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THIS MORTOAGE ("Security Instremmwst”) is givenon  SEPTEMBER 19, 1996

The Mongagor is

ANGELA V. VENEGAS, AN UNMARRIED PERSON %2
.
ts ) .'
t.!% '
¢

3613 ZOUTH WINCHESTER AVENUE, CHICAGY, TLLINOIS 60609 o
Wt

{"Burrower”). Thig Security Instrument is givon to Gi f
PREFERRED MORTGAGE ASSOCIATES, LTD, 3

which is organized and existing under the laws of THE STATE OF YLLINOIS , and
whoso sddress is 12413 SOUTH HARLEM AVENUE-SUITE 202

. PALDS HEIGHTS, ILLINOIS 60443 ("Lender”). Borrower owes Lender P principal sum of

SEVENTY TEREE THOUSAND NINE HUNDRED TWENTY SIX

AND 00/100 Dollars (1J.5. 8 73,926.00 ),
This debt is evidenced by Borrower's note dated the same dute as thia Securily Instrument (*Note"), which
provides for monthly payments, with the full debt, if not paid sarlier, due and payable on OCTOBER 1

2026 . This Security Instrument sevures to Lender: (s) the repayment of the deht evidenced by the
Note, with inturest, and all renswals, extensions and modifications of the Note; (b) the payment of all vther sumy,
with interest, vdvanced under puragraph 7 to protect the security of this Security Instrement; and (c) the performance
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If the smounts held by Lendor for Escrow Items exceed the smounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lendor at any
{yme is not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Horrower to
nwike up the shortage as permitted by RESPA.

The Escrow Funds are pladged as alditional security for ell sums secured by thia Security Instrument. If
Botrower tenders 1o Lender tho full payment of all such sums, Borrower's account shall be credited with the batanco
remaining for all installment ioms (a), (b), and (¢) und any mortgage insurance premium installment that Leader has
not become chligated to pay to the Secretary, and Lender shall promptly rofund any excess funds to Borrower,
Immediately prior to & foreclosure sale of the Property or its scquisition by Lender, Borrower's account gholt be
sredited with any ba'ancs remaining for all installments for items (), (b}, and (c).

3. Applicadion of Payments, All payments under parugraphs | and 2 shall be applied by Lender ag follows:

Eiut, o tha nor'gaye inserance premivm to bo paiil by Lender 1o the Secrotary or to the monthly charge by the
Secretary instead Of ths monthly morigage insurance promium,

Second, to any tares. special assessmonts, leasehold payments or ground renis, and fire, flood and other hazard
ingurance premivms, as requited;

Third, o tnterest due urater the Note;

Founth, to amortization ¢Z<as principal of the Noty; und

Eifth, 1o late charges due und'zr b Note,

4. Fire, Flood and Other Huzeed (nsurance. Borrower shall insure ull improvements nn the Property, whether
now in existence or subscquently erctidl, uyeinst uny hazands, casusliivs, and contingencies, including fire, for which
Lender requires insurance. This insurance shall he maintained in the amounts and for the psrods that Lender
roquires. Borrowsr shall also insure al) improvoiients on the Property, whuther new in oxistenca or subsequently
erocted, auainst loss by floods to the extent requiri by the Scretary. All insusunce shall bo carried with companies
sppioved by Lender. The insurance pedicies and any reaewals shall be held by Landor und shall include loss payable
clauses in fuvor of, and in a form acceptabls to, Lender.

In the event of loss, Borrower shatt give Lender immediats notice by mail. Lender may nuike proof of loss if not
made pramptly by Borrower. Each insurance company concermad-is hereby suthorized and ditected to make payment
for such loss directly to Lender, instead of to Borrower and toiinder jointly. All or any pert of the insuraace
procaeds muy be applied by Lender, at its option, sither () to the reduction of the indebtedness under the Note and
this Security Instrument, first 1o any delinquent amounts applied in the orierin paragraph 3, and then to prepayinemt
of principal, or (b} 1o the restoration or repair of the dumaged Prapeny. Aay spplication of the proceeds to the
principal shal! ot extend or postpone the due duto of the monthly payments viuich urs reforred 10 in paragraph Z, or
change the amount of such payments, Any excess insurance proceeds over an amowi required to pay ail outstanding
indebtodness under the Note and this Securily Instrument shall be paid to the entity logaity entitled thersto.

1n ths event of foreclosure of this Security Instrument or other transfer of title i Uhe Property that extinguishes
the indshtednoes, 8!} right, title and interost of Borrowwr in and o insurance policies ‘n force shall puss to the
purchaser.

5. Occupancy, Preservation, Maintennnce und Protection of the Property; Borrower. Lann Application;
Leaseholds. Borrower shall occupy, establish, und uss the Property as Borrower's principal residenca wiihin sixty
days after the execution of this Security Inctrsment (or within sinty days of  later sals or transfer ¢f o Property)
and shull continue to occupy the Property as Bomower’s principal residence for ut least ane year afler the date of

occupancy, unless Lender dotermines that requisement will cause undue hardship for Borrower, or unless oxtenuating s

circumstances oxist which aro beyond Borrower's coutrol. Borrower shall notify Lendor of any axtenuating :

.;‘\
T

circurnstances. Bortower shall not commit waste or destroy, dumage or substantially change the Property or allow the . 7
Propeny 1o deteriorale, reazanable wear and tear vxcepied. Londer may ingpect the Property if the Property is vacant )
or sbandonad or the luan is in default. Lender may take reasonablo sction to protect and proserve such vacant or :i
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) 13, Notices, Any notice to Borrower provided for in this Securily Instrument shall be given by delivoring ii or
A by mailing it by first class mail unless applicable law nquires use of another method. The notice shall be directed to
o the Property Address or any other address Borrower designates by notice to Lender. Any nolice to Lender chull be
“i  given by first class mail to Lender’s address siated herein or any address Lender designntes by notice to Borrower.
b Any nolice provided for in this Security Instrument shall be deemed to kave boen given to Borrower or Lender when
L given us provided in this paragraph.

14. Governing Law; Scverahility, This Security instrument shall be governed by Federa! law end the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Insirument
or the Note conflicts with applicable law, such conflict shali not affect other provisions of this Secunity Instrument or
the Note which can he given affect without the conflicting provision. To this ead the provisions of this Security
Instrument ans' the Note are declared to be severuble,

15. Bonuwer's Copy. Borrower shall be given one conformed copy of the Nolw and of this Security
Instrument.

16. Hazardcus Substances. Borrower shall ot cause or permit the preseace, use, disposil, storage, or release
of any Hazardous 5utstaces on or in the Propeny. Borrower shall not do, nor allow anyons else to de, anything
affecting the Property that isin violation of any Environmental Law. The preceding two sentences shall not apply to
the pressnce, use, or storige on the Property cf small quantities of Hazardous Substances that ars generaily
recognized to be appropriate i normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lapier wrilten notice of any investigation, claim, demand, lawsuit or other action
hy any gavernmental or regulstory agenny or private party involving the Proporty and any Hazardous Subsignce or
Environmentsl Law of which Borrower hus actual knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that auy removal ot other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all zecassury remedial actions in accordanco with Environmental Law,

As used in this paragruph 16, "Hazardous ubstances® are those substances Jdefined s toxic or hazardous
substurices by Enviconmental Law and the followin| sussunces: gasoiine, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volaii's solvents, materials containing ashestos or tormaldehyde,
and radioactive matorials. As used in this paragraph 16, “Ervironmental Law* means federnl laws and lawa of the
jurisdiction where the Property is located that relate to health, safaty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant und agree as follows:

17. Assignmient of Fients, Borrower unconditionally essigns and trinsfe.s.to Lender «ll the rents and revenues
of the Property. Borrowsr authorizes Lender or Lender’s agents to collect thé ranis and revenues and horoby directs
each tenant of ths Property to pay the reats to Lender or Lender's agents. Hovver, prior to Lender’s notice to
Borrowsr of Borrowes's besach of any covenant or agresment in the Securily Instruuicni, Borrower shall collect and
receive all rents and rovenuss of the Property as trustee for the benefit of Lendsr und Eorrowoer, This ussignmeat of
rents constitutos an absoln'c assignment and not an essignivent for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be'bald by Borrower us
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrumen; {0} Lender shall be
sntitled to collect undd recnive all of the reats of the Property; and (c) each tenant of the Property raail pay all renis
due and unpaid to-Lender or Lendor’s agent on Lender’s written demand to the tenant.

Barrower has not executed any prior assignment of the rents and bas not und will not perform any act that would
prevent Lender from exercising it rights under this puragraph 17,

Lender shall not be required Lo snter upon, take control of or maintaian the Property before or after giving notice
of breach to Borrowsr. Howsver, Lender or a judicially appointed receiver may do 30 at any time there is & breach.
Any application of rents shall not curs or waive any default or invalidate any other right or remedy of Lender. Thi
assignmont of rents of the Property shall terminate when the debt secured by the Security Instrument is puid in full. 7y
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BY SIGNING BELOW, Borrower accepts and agrees to the terms conteined in this Security Instrument and 1n
any rider(s} executed by Borrower and racorded with it.
Witnesses: |

/ 4)% -a.//U—M-L—"(SeaI)

ANGELA ’V. VENEGAS

(Seal)
~Bomowss
7N (Seal) (Seal)
~Bomower wBarrower
(Seal) (Seal)
—Bomower =Bormowar
_18eal) (Seal)
-Brrr e —Borrower
STATE OF ILLINOIS, - ook County ss:
L A4 pundir ﬁ@ud , & Notary Fukiic in and for said county and state do hereby cartify

a
ANGELA V. VENEGAS, AN UNMARRIED PERSON

» personally known to me to be the san'e person(s) whose name(s)
subscribed to the foregeing instrument, appeared befors me this day in person, and acknowiedp<) that

signed and delivered the said instrument a5 [\ g ¢~ fiee and voluntary act, for the uwes »ad. purposes therein
set forth,
Given under my hand uad official seal, this | Ci day of ‘.":6’31' : | 44 ¢ ¢
My Comnuss;on Exp:m R 2
AL SEAL ; i
e B?;\gé“hcﬂ T ITKLUQ-J: I' \a i
A of hnois - uomnubueh
public. Staie Bt priy ( 1
Notary Expires LU !
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