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This Mortgage prepared t v: ]EFth.r GREESN
CHICAG') ll. 40603

MORTGAGE

THIS MORTGAGE IS D# TED SEPTEMRER 14, 1994 purwuen ROBERT A, COHEN, HUSBAND AND WIFE AS
JOINT TENANTS, whose address ls 418 RAMONA RL., WILMETTE, I 60091 (referred to below i¢ "Grantor");
and First American Bank, whose address is P.O. Box 307, 70! South Stace Street, Hampshire, It 60140
(referred to below as "Lenc ™).

GRANT OF MORTGAGE. For valuable conslderation, Grantor mosts,as2s, warrants, and conveys to Lender all
of Grantor's right, title, ar d intereat in and to the foliowing deacribed rexl property, together with all existing or
subsequently erected or affined buildings, improvements and fixtures; all oasements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (lichading stock in uthililos with ditch or
fenigation rights); and alt ot xer rights, royalties, and profits relating to the rea! pronerty, including without Hrritation
all minerals, oll, gas, geo hermal and similar matters, located in CODK Couuty, State of Whnols {the "Real
Property”):
LOT 2 IN THELIN AND RIX WILMETTE AVENUE ADDITION, BEING A RESUBLIVISION OF TART PAI}L
OF LOT 31 IN CGUNTY CLERK'S DIVISION {N SECTION 32, TOWNSHIP 42 WCaTH, RANGE 13, EA
OF THE THIRD IRINCIPAL MERIDIAN, LYING EASTERLY OF SKOKIE BOULZVARD, IN COOK
COUNTY, ILLINOIS.

The Real Property or lts adds ess Is commonly known as 418 RAMONA RD., WILMETTE, L 40091, The Real
Property tax identification m mbar is 05-32-310--031,

Grantor presenily assigns ta Lender ali of Grantor's right, title, and interest in and to all leases at the Property anc
all Rents from the Property. In addition, Grantor grants 10 Lender a Uniform Commercial Code security intereat it
the Personal Proparty and R mis.

DEFINITIONS. The followin; words shall have the following muanings when usad in this Monigage. Terms no.
otherwise daflned in this Ma 1gagae shall have the meanings afttributed to such terms in the Unitorm Commerclal
Code. All references 10 doila  amounia shall mean amounts in iawful monay of the United States of America.

Existing Indebtedness. Th words "Existing indebtedness” mean the indubladnasa described beicw in the
Exisling indebtedness sat tian of this Mortgage.

Grantor., The word “Gran! " means ROBERT A. COHEN. The Grantor is the morntgagor under this Vongage.
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Guarantor, The word "Guarantor® means and includes without limitation sach and all of the guarantors,
suratias, and accommodation parties in connection with the indebtedness.

Indebtedness. The word "Indebtedness” means ali principal and Interest payable under the Note and any
amounts expendsad or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
10 antorce obtigations of Grantor under this Mortgage, together with Inferest on such amounts as provided In
this Mortgage. At no time shall the principal amount of Indebtedness secured by the Hortsasg not
Inchuding sums advanced o protect the security of the Mortgage, exceed the note amount of $22,500.00.

Note. The word "Note" maans the promissory note or cradit agreement dated September 15, 1984, in the
original principal amount of $22,500.00 trom Grantor to Lender, together with all renewals of, exteneions of,
modifications of, ratinancings of, consolidations of, and substitutions for the promissory note or agreament.
Tha interest r7is on the Note is 10.250%. The Nate is payable in 60 monthly payments of $480.83.

Personal Property.. The words "Personat Property” mean all equigment fixtures, and other articles of

%sonal roperty now or hereafter owned by Grantor, and now or sreafter attached or affixed to the Real
ferty: ogether ~.: all accessions, parts, and additions to, all replacemerits of, and all substitutiors for, any

of such property; an® tngother with all proceeds (Including without fimitation all insurance proceeds and

G
refunds of premiums) fiox. any sale or other disposition of the Property.
Property. The word "Property’ means collectively the Real Property and the Parsonal Property,
| Property. The words “%iaal Property” mean the property, interests and rights described above in the
“Grant of Mortgage” section.

Rents, The word "Rents" means al' present and future rents, revenues, income, issues, royaities profits, and
other benefits derived from the Praperty.

THIS MORTGAGE, INCLUDING THE ASSIUNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

AND PERSONAL PROPERTY, IS GIVEN TG SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}

PERFORMANCE OF ALL OBLIGATIONS OF GRA TOR LINDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise ravided in this Mongage, Grantor shall pay to Lander all
gmounts secured by this Mortgage as they become due, nr3 shall strictiy perform all of Grantor's obligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the fallowing provisions:
Possession and Use. Until in default, Grantor may remain in possersian and control of and opurate and
manago the Raal Property and collect the Rants,
Duty to Malmain, Grantor shail maintaln the Property in tenantable conartion and promptly perforen ali repairs,
replacements, and maintenance necessary 10 praserve its value.

Nulsance, Waste, Grantor shall not cause, conduct or permit any nuisance ro commit, parmit, or sulter an
stripping of or waste on or to the Properly or any portion of the Property, Witiou' Ymiting the ganerality of the
foreguing, Grantor will not remove, or Erant ta any other parly the right to remova. any timber, minerala
{inciuding oll and gas), soll, gravel or rock products without the prior written consent f Londer.

DUE ON SALE - CONSENT BY LENDER. Lender inay, at its option, declare iImmediately dv.3 and payable all
sums sacurad by this Mortgage upon the sale or transfor, without the Lender's prior written curaont, of alt or any
part of the Real Proparty, or any interest in the Real Property. A "sale or transfer” mear.~ the can.t/ance of Real
Property or any right, tile or interest therein, whether iegal, beneficial or equitable; whethe' voluntary of
- Involuntary; whether by cutright sale, deed. instaliment sale contract, land contract, contract for deed, leasehoid
intarest with a term greater than three (3) years, lease~option contract, or by sale, assignmant, or transfar of any
T ‘henaticial interest In or 1o any jand trust holding title to the Real Propenty, or by any other method of conveyance
of Real Property interest. If any Grantor |8 a corporation, partnsrship or limited labllity company, transter eiso
! Includes any change in ownership of more than twanty-fiva percent (25%) of the voting stock, partnership interests
" or iimited flabllity company interests, a4 the case may be, of Grantor. However, this option ehalt not be exerclsed
by Lender {f such exercise !s prohibitad by tederal law or by Hiinois law.
m')q(g;u:ND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

Payment. Granior shalfafey when due (@and in ail avents prior to dalinquency) all taxes, payroll taxes, special
taxea, assessmanis, waler charges sewear service charges ievied against or on account of the 'Propem«'
and shall pay when dua ail claims for work done on or for eervices rendered or material furnished to the
Property. Grantor shail maintain the Pro&mﬁ free of alt liens having priorily over or equal 10 the interest of
Lender under this Mortgage, except for the llen of taxes and assessments not due, excepl for the Exieting

indebledness referrad 10 bslow, and except as otherwise provided in the following paragraph.
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ako%ﬁ%p DAMAGE INSURANCE. The following proviions relating te insuring the Proparly are a part of this

Maintenance of Iniurance. Grantor shall procure and maintain Pcllcias t fira Insurance with standard
extended coverajje endorsements on & replacement basis for the full Insurable value caovering all
!mgrovamems on he Real Property in an amount sufficient to avold application of any colnsurance clause, and
with a standard m srigagee clause in favor of Lendar. Policies shall be writien by such insurance companies
and in such form i may be reasonably acceptable to Lender. Grantor shall defiver to Londer certificates of
covarage from eac insurer conlaining a stipulation that coverage will not be canceiled or diminished without a
minimum of ten (10) days' prior written notice to Lender and not containing any disclaimer of the Insurar's
fabllity for fallure 1) Tve such notice. Each ingurance policy also shall include an endorsement oroviding that
coverage in favor f Lender will not be Im?mred in any way by any act, omission or default of Grantor or any
other parson. Should the Real Proparty at any time become [ocatad in an area dasl?namd by the Director of
the Federal Emer¢ ancy Management Agency as a special flood hazard area, Granfor agraes to odialn and
maintain Federal t1 insurance, 10 the extent such insurance la required by Lender and is or becomes
available, for tha turm of the loan or for the tull unpaid principal balance of the loan, or the maximum limit of
coverage thr.( |9 av tilabla, whichever i3 (ess.

Aprlicauon of Proceds, Grantor shalt prompgy riotity Landar of any 1088 or damage to tha Eromrl% if the
astimated cos o% 5 :pair or replacement exceeds $1,000.00. Lsnder may make proot of ic. ** “antor fails to
do so within {ifteer (15) days of the casualty. Whether or not Lender’s security s impalred, L. _* roay, at its
aelection, apply tho )Vanee&& 1o the reduction of the indebtednass, payment of any iien alfecting the Property,
or the restoration anc repair of the Propenty.

EXPENDITURES BY LENDIR.- !t Grantar !a,!ls to comply with any provision of this Martgage, including any
obligation to maintain E xisting 'n-abtedness in standing as required below, or If any action %r 9ch«:mjln i
commented that would matenally »%ect Lender's Interasts in the Pro?eny Lendsr on Grantor's behall may, dut
shall not be reciuired iIc take any acilen that Lender geemis appropriate. Any amount that Lender expends (n 80
doing will bear intercst 1t the rata provided for in the Note from the date incurred or paid by Lender to the date of
repaymant Dy Grantor. All such expensrs, st Lendar's option, will ttﬂ ba pa\‘able on demand, (b) be added to the
balance of the Note ani ba apportions amang and be payable with any installment payments to becoms oue
durlng either p) the te m of any applicab'e ‘rjurance e‘gollcy oF rgs) the remaining tarm of the Nota, or () be
treated as a balloon pay nent which will be qur, axd pa la at the Note's maturity, This Morigage also wlll secure
paymant of these amoui 18. The righis providec 17« in thig ,paragra h shall be in addition to any other rlghin or any
ramedies to which Lent er may ba entitled on account of the default. Any such action by Lender shall not be
construed as curing the Jefault so as to bar Lender from any ramedy that It otherwise would have had.

umRRANTY; DEFENSE JF TITLE. The following provistuny relating to ownership of the Property are a part of this
ortgage.
Title. Grartar warri nts that. (a) Grantor hoids good ard marketable titie of record to the Propenzcln foo
simple, free and clegr of all Hens and ancumbrances othar %1% thosa aet forth in the Real Pro description
or in tha Existing Ini'ebtedness section balow or In any title irsurance policy, title report, or final title opinion
issued in tavor o1, ad accepted by, Lander in connection with th.; Mortgags, and  (b) Grantor has the full
right, power, and aut ority to exacufs and deliver this Mortgage to Lendar.

Defense of Title. Sul lect to the exception [n the ?aragraph above, Croiitor warrants and will forever defend
the title to the Proper y against the lawful claims ot all persons.

EXISTING INDEBTEDNISS. The following provisions concerning exiet g -indebtedness (the “Existing
indebtedness”) are a par of this Mortgage.

Existing Llen. The lier: of this Mortgage securln%the Indebtedness may be secundziy and Inferior to the lien
sacuring payment of in existing obligation to COUNTRYWIDE. The exisling obiisgtion has & currenzogﬁlggg%l

balance of approximi tely $197,000.00 and is in the original principal amount of $253,.000,.00. The

has the following pay nent terms. montly Installments of principal and Inter2st. Gramur axpm?ly covenants
and agrees to pay, 0 see 10 the Payment of, the Existing lndebl%dngge and o proverica J’f ault on such
indebiedness, any di fault under the instruments evidencing such indebtedness, Of ary 7.afault under any
security documents fc r such indebledness.

Default. 1f the payma t of any Installment of principal ar any Interest on the Existing Indebtedness ig not made
within the time requi ed by the note avidencing such indebtedness, or should a defeult occur undger the
instrument securing 8 ich indebtednass and not De cured during any applicable grace period thereln, then, at
the oﬁuon of Lendsr, he indebtedness secured by this Mortguge shall become Immadiately due and payable,
and this Morntgage sht it be in default.

FULL PERFORMANCE. If Grantor ’ﬂaya all the Inclebtedness whan due, and otharwise performs all the oblipations
imposed upon Grantor un ler this Mortgage, Lender shall execute and deiiver 10 Granlor a suit gatistaction of
this Mongage and sultat e statements of tarmination of any financing etatement on file ev onc(n? Lander's
gecurity interest in the Rints and the Parsonal Pro;'l'eny Grantor will pay, it permitted by applicabia law, any
reasonable tarmination fee as determined by Lendat from time to timo. If, howevaer, payment Ia mada hy Grantor,
whather volumarur or othé rwise, or b; guarantor ar by any third party, on the indebtedness and thareafter Lerdsr
Is torced o remit the amovnt of that payment ia) to Qranior's trustee in bankruptcy or to any slmilar person under
any fede :al or state bankr picy law or law for the rallef of debtors, (b} by reason o any Judgment, decree or order
of any court or administrat ve body having jurisdiction over Lender or any of Lender's property, or (¢} b¥ reason of
&ny gettlement of compri mise of any cluim made by Lender with ag)f ciaimam {including without Imitation
rantor). the Indebtednest shall be considered unpaid for the purpose of enforcament %v this Mortgego and this
Mortgage shall continue ‘0 be eHective or shall be reinstated, as the case may be, notwithstanding nnz
canceliation of this Mortgal @ or of any note or other inatrument or agreement evidencing the indebledness and th

2

[y
L]
.
'

F
§



%

msms  INOFFGRE COPY

Loan No 40083702461 {Continued)

L
Propenty will continue to secure the amount repald or recovered to the same extent as if that amount never had
heen oﬂ:ilnaliy recaived by lender, and Grantor shall be bound by any judgment, decree, order, Jettiement or
cornpromise relating 10 the indaebtedness or to this Morgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Everit of Default®)
under this Mortgage:
Defauit on Indebtedness. Failure of Grantor to make any payment when due on the indebtedness.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
gffect {Including failure of any collateral documsnts 1o create a valid and perfected sacurity interest or lien) at
any time and for any reason.

Compllance Default. Failure of Grantor to congﬁ‘ly with any other terrm, obligation, covenant, or condition
contgined in this Mortgagse, the Nots, or in any other agreement between Grantor and Lender.

Death or Insolvency. The death of Grantor, the insoivency of Grantor, the appointment of a receiver for anﬁj
part of Grantor's Property. any assignment for the henefit of creditors, an%type of creditor workout, or the
commeanceme.( of any procesding under any bankruptcy or insclvency laws by or against Grantcr.

Existing Indebtedpzss. A default shall occur under any Existing Indebledness or under any instrurnent on the
Property securitig any Existing Indebtednesas, or commancement of any sult or other action to foreclose any
axisting lien on the-wraperty.

Events Affecting Guarsutor, Any of the greceding avents occurs with respect to any Guarantor of any of the
indebtedness or any Guarsitor dies or bacomes lncom?elem, or revokes or disputes the validity of, or lighllicy
under, any Guaranty of the indebtedness. Lender, at ite option, mar, but shali not be requirad 10, permit the
sat#irantor 8 astate o assur~s unconditionally the obligations arising under the guaranty in & manner

sfactory to Lender, and, In doi=g 80, cure the Event of Delault.

insecurlty. Lender reasonably dein’ itself insecure.

RIGHTS AND REMEDIES ON DEFAULT, ‘Jpon the occurrence of any Event of Default and at any time thereafter,
Lendar, at lts option, may exercise any onc-o7-more of the following rights and remaedies, In addition to any ather

rights or remedias pravided by iaw:

Accelerate Indebtedness, Lender shall have thaght at its option without notice 10 Grantor to dectare the
entire Indebtedness immediately due and payeoie, including any prepayment penality which Grantor wouid be

required 10 pay.

UCC Remedles. With res, to all or any part of the-Psrsonal Pr , Lender shall have all the rights and
remedies of a secured pamnder the Uglrgrm Commurrp! Code.omny on

udlgal Forrtec!osure. Lender may obtain a judiciat decree fursclosing Grantor's interest in all or any parn cf

8 Property.

Deficlency ?ud ent. Iif permitted by applicable law, Lender rnzy oblain a judgment for any deficienc¥
ratnaining in the Indebtedness due to L.ander after application ot all sunounts received from the exercise of the
rights provided In this section.

Other Remedles. Lender shall have ali other rights and remexties proazad in this Mortgage or the Note or
available at law or in equity.

Attomeys’ Fees; Expense;. In the event of foreciosure of this MongaFe. Lenzin gnall be entitied to recover
from Grantor attorneys’ fees and actual disburaements necegsarily incurred iy Lender in pursuing such

foreclosure.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of tlis blortgage:

Applicable Law, This Mortgage has been dafivered to Lender and accepted by Lender In e State of
inols. This Mortgage shall be gaverned by and construed In accordance with the laws of the Stute of
{flinols,

r\rburatlon. Lender and Grantor agree that all dl:gutes claims and controversies between them, whether

ndlvidual, joint, or class (n nature, aﬁstna, from this Morigage or otherwise, including without Iimitation

contract and tort disputes, shali be arbltrated pursuant to the Rules of the American Arbitration
Assoclatlon, upon request of elther party. Nu act te take or dis of any Propen}; shail constitute a walver

of this amft(atlon agreement or be prohibited by this arbitration agreement. This includes, without limitation,
obtaining injunctive relief or a temporary restraining order; inveking a power of sale under any deed of frust of
mortgaga; ottaining a writ of attachment or imposition of a recelver; or exercising any rights relating to
perscnal proRend. ncluding taking or disposing of such pro with or withour judicial process pursuam to
Article 9 of the Uniform Commercial Code. Any disputes, claims, or controvarsies concerning the lawfuinese
or raasonabieress of any act, or exarcise of an?v right, concerning an Propertr. including ary claim ta
rescing, reform, or otharwise modify any agreement /elating to the Pro r?y shall also be arbitrated, provided
howaver that no arbitrator shall have the ;'l_ght or the power to enfoin or restrain any act of anh party.
Judgmant upon an‘r award rendered by an itrator may be enterad in any couft having J?msd;ctlon. othing
in this Mortgage shall preclude any party from seeking equitable rellef from a court of Competant jurisdiction,
The statute af limitanons, estoppel, waiver, taches, and similar doctrines which would otherwise be app'icable
in an action brought by a parly shall be a?gucabte in any arbitration proceeding, and the commencement of an
arbiiration proceeding shall be deerned the commencement of an aclion for these purposes. The Federal
Arbitration Act shait apply to the construction, interpretation, and enforcement of this arbitration provision.

Time Is of the Essence, Time is of the essence in the performance of this Mortgage.
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3 Walver of Homestrad Exemptlon. Grantor hercby releases and waives all rights and benelite of the
4 homestead exempt on laws of the State of liirols as to aill Indebtedness secured by this Mortgage.
g
a

J GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERM S,

GRANTOR:

Y E

RT A CTHEN

WAIVER OF HOMESTEAD EXEMPTION

I am signing this Walver of Homestcad Exemption for the purpose of expressly releasing and walving alt
rights and beneflts o' the homestead exzmptlon laws of the State of Jllinols as to all debis secured by this
Mortgage. | understind that | have no Hlab{iity tor any of the affimnative covenants In this Mortgage.

Lo ﬁi..e.mdm
ER

INDIVIDUAL ACKNGVYILEDGMENT

STATE OF \-////i/ ", | o
) [ SUQUITA ¥ HEGWOOD
_ 5 NOT/ARY PUBLIC STATE OF 1LUNOKS
COUNTY OF @M ] MY COMMIZGION EXP. PER. 2,197
]

On thia day befara me, the undersigned Notary Public, personally appeared ROBERY A COHEN, to me known to
be the individual described in and who executed the Morlgage, and acknowledged that he or ghe signed the
Morigage as his or her free and voluntacry act and deed, for th yses apd-purposes therein.ins.iioned.

Glven under my hand and officlal seal this ﬁ:‘i day'of .~ Ll emr &3, 19 54,
’ AL s D

y v
By ! £ = Residing at C/?e'&r;,{a =

A

7
“~ Notary Public é and for the State of e A7 4 I ng

My commission explres ,-M Z, L2 1 7

%
>
:
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF )
}ss
COUNTY OF )

On this day before me, the undersigned Notary Public, perscnally appeared MELANIE ]. ARCHER, to me known
to be the individual deacribed in and who executed the Walver of Homestead Evamption, and acknowledged that
ha or she signed the Walver of Homestead Exemnption as his or her free and voluntary act and deed, for the uses
antt purposes ther2in mentioned.

Given under my hand and officlal seal this day of , 19

By Residing at

——

Notary Public In and for the Suate Of

My commission expires

———

INDIVIDUAL ACKNOWLEDGMENT

STATE OF

COUNTY OF

On thia day befora me, the undersigned Notary Public, personain: aspeared MELANIE }. ARCHER, to me known
to be the individual described in and who executed the Waiver of-!iomestead Exemption, and acknowledged that
he or sho signed the Waiver of Homestead Exemption as his or her tre3 and voluntary act and deed, for the uses
and purpoaes therein mentioned.

Glven under my hand and officlal seal this day of 9

By Residing at

Notary Publlc In and for the State of

My commission expires

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.22 (c) 1906 CFi ProServices, inc. All rights reserved.
[iL-G03 COH.LN R13.0VL]




