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3 f“ 76 357 / HORTGAGE JQ / *‘--
{ j; (Particzpa:ion}
This mortgage mads and enterad into this20thday of SGBthbaf . 1996 ,

by and petween Edward J., Gourley
(hereinafter referred to es Mortgagor) and _somercor S04, Inc,

(hereinalitar referred o at ¢ortgagee}, who paintains an office and place of
business a< Two East Sth Stfea*g Chi ﬂgo, Il gsgsg P .

-

»

WITNESSETH, that for the cornsideration harainafter stated, receipt of
which is herepy acknowledged, the mortgagor does hereby mortgage, sell,
© grant, Assign, and convey unto the mcrrgagas, his successors und assigns, all £
of t%e Eollowing described propﬁﬁsy 4‘tuated and heing in the County ol
Styre cf ino ., fres from all rlqhts and
;. benefits under and by virtue of the homas “ead axamption laws.
i =  Bee Exhibit A

b Ais Lol o

Lok Ry

Togethar with and including all bulldings, all fixtures including but not
limited <to all plumbing, heazing, lighting, ventilating, refrigerating,
incinerating, air conditioning apparatus, and glevators (nhe mors.gagor hareby: o
declaring cthat it is intended that the itams herain enumeracsd shall be &;“
deemad o have been permanantly instelled as part of the realtyi, and all
improvements now or hareafter exlsting therson; <tha hereditaments &and ¥
sppurtenancas and all other rights thereunto belonging, or in &anywise
appertaining, and the reversion and reversions, remainder and remsinders, all
rights of redemption, and tBe rents, issues, and profits of tha ahov.
described proparty (provided, ‘howaver, that the mortgager shall ba sntitled
to the possession of said property and to collect and retain tha rentp,
issues, and profits until default hersunder). To have and to hold the saxe
unto the mortgagee and the successors in interest of the mortgages foraver§tn
{eaa cimpie or such other eetate, if any, as is stoved hersin. '

' o
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vpe3 2nd in sush 2nmoufte &s wne mortgffes may (UoTU TINe T Time reguire &n
wMe inprovenents now cr hereafler on sa.i property, and will way promplly
Jer cue any premiums tnereof. A1) :insurance shall be carried in companies
epzable to mortgagee and the policies and renewals thereol shell be held
»y mortgagee and have attached thereto 1oss payable clauses in favor of and
i form acceptable to the mortgagee., In event of i0ss, mortgagor will give
| iWmediate notice in writing to mortgagee, and mortgagee may make prool of
| l@ss if not made promptly by morigagor, and each insurance company concerned
[ i@ hereby authorized and directed To make payment for sugh loss directly to
 m@rtgagee instead of to mortgager and mortgagee jointly, and the insurance
proceeds, or any part thereof, may be applied by morigngee at its option
either te the reduction of the indebtedness nereby secured or to the
restoration or repair of the property damaged or destroyed. In event of
soreclosure of this mortgage, or other transfer of title to said prcperty in
‘extinguishment of the indebtedness secu,ed hereby, all right, title, and
_ipterest of the nmhbrtgegor in and to any insurance peolicies then in force
shall pass to thé purchaser or mortgagee or, at the option of the morigagas,
may be surrendered for a refund,

) ’ 2
IARL 8 NI

c. He will keep @il buildings and other improvements on said property
in good repair and condizion; will permit, commit, or sulfer no waste,
impairment, deterioration/uf said property or &ny part thereof; in the event
of failure of the mortgagor <o keep the buildings on said premises and these
arected on said premises, oi improvements thereon, in good repeir, the
morcgagee may make such repairs es in its discretion it may deem necessary
for the proper preservation thereo?; and the full amount of each and every
such payment shall be immediately Gu2-and payable; and shall be secured by
«he lien ¢! this mortgage.

h. He will not veluntarily create oy permit to be created against the
oroperty subject to this mortgage any lien or liens inferior or superior <o
the lien of this mortgage without the writter consent of the mortcagee; and
furzner, that he will keep &ndé maintain the sume free Zrom the claim of all
sersons supplving labor or materials for censtruction of any anéd all

suildings or improvements now being ersctad or o be erected on sald
srenises.

i. He will not rent or assign any part of the reit.of said mortgaged
sroperty or demolish, or remove, or substantjally alter any building without
<he written consent of the mortgagee. .

j. All awards of damages in connection with any condemnatizn for public
ise of or injury to any of the property subject to this mortgage ure hereby
assigned and shall be paid to mortgagee, whe may apply the same 10O paymant of
=he installments Jlast due under said nota, and mortgages 1is heredby
suthorized, in the name of the mortgagor, tC execute and deliver wvalid
scguittances thereof and te appeal from any such award.

K. The mortgagee shall have the right to inspect the mortgaged premisas
3t any reasonabie time.

1. Default in any of the covenants or conditions of thia instrument or of
;he note or loan agreement securec hereby shall terminate the mortgagor’s
‘zight to possession, use, ané enjoyment of the property, at the option of the
*ﬁ:rtgagee or his assigns (it -being agreed that the mortgagor shall have such
ght until default). Upon any such default, the mortgagee shail bacome the
gfffsA Form 928 (09-95) 3
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owner of gll of the rente and rrofice pooruing sfter nefeult as seruviTy for
Tne Indertelness selfures Reresy, 1TnoTrE orignT TooEnter upon SELZ Sroperty
for the rurpzse of collelting sudn rents snid profsts, TnRis Lnstrument sha.l
operate ks an assignment of any rentals ¢n sRig pyeoperty To that extent

3. The mortgagor covenants and agrees thet :f he ghell fail o pay said

indebtedness or anv par: therecf when due, or shall fail =0 perfovm any
covenant or agreement of this instrument or the promissory note secured
nereby, the entire indebiledness hereby secured shall immeciately become due,
pevable, and ceollectible without notice, &t the option ©f the mortgagee or
a8signs, regarciess of maturity, and the mortgaoee or his esgfigns nma2y befcre
or after entry sell said property witheut 2ppraisemunt (the mortgagor having
waived and assigned to the mortgagee 2ll rights of appraisement):

(I) at judicial sale pursuant %o the provisions of 28 U.5.C. 2001 (a);
or

(1I) at the ‘option of the mortcagee, elither by auction or by
solicitation of sealed 'bids, for the hichest and best bid complving with the
terms of sale and manner-of payment specified in the puklished nctice of
sale, first giving four wezke notice of the time, terms, and place of sucn
sale, by =zdvert.sement not iz3s than once during each of szid four weeks in
a hewspaper pabllshed or distributed in the county In which said property is
situated, all other notice beins hereby wazived by the mortgagor (ané said

ortgagee, or any perssn on beh&uf Cf seid moricagee. may bid with the unpaid
zndebtedness evidgenced by said note! Said sele shall be held a2t or on the
property to be sold or at the Federal, zounty, or city courthouse for the
county in which the property is located. The mcrigagee 1s hereby authorized
t0 execute for angé on behzl? of the morigannr and to deliver to the ourchasey
Et suck sale a sufficient conveyvence ¢f sald nreperty, which conveyvance shall
con:ain recit2ls 28 %o the nhappering ol the dalauvlit upon which the execution
the power of szle hereir granted cepencs; und the selc mortgager herehy
constahu es and appoints the moricagee ©r any agent Or attorney c¢f the
o*tgacec, the agent and 2:tornev in fact of scid morigacer o make such
recitais and To execute skicd ccnvevance and hereby Geuenants ant agrees that
the recitals sc made shall be e”fectual =o bar ei) eguity of right of
Mdredemption, homestead, dower, and all other exempticns of the mertgager, 21l
ol which ave hereby expressly waived and conveved to theé mericagee; of

|
23 (ITI} <take any other appropriate action pursuant to share or Federal
1\5netute either in state or Federal court or otherwise for the ¢ispesition of
he property.

"y
-

"In the event of 2 sale as hereinbefore provided, the mortgagor or any
persons in possession under the mortgagor shall .then become end be tenants
hglding over and shell forthwith deliver possession to the purchaser at such
#¥le or be sunna*ily dispossessed, in accordance with the provisjons of law
gpplicable <o Tenants holding over. The power and agency hereby grantec are
courled with an irnterest and are irrevocable by dezth or otherwise, anc ere
g‘&u-ed 2¢ Cumuiative to the remedies feor ccilectiien of said indebtedness o
provided by law.

4. The proceeds of any sale of said property in accorcance with <he
preceding paragraphs shall be applied first to pay the costs and expenses of
said sale, <he expenses incurred by the mortcagee for the purpose cf
protecting or maintaining said property, eand ressonable attornevs! fees;
secondly, to pay the indebtedness secured hereby; and thirdly, te pay any
surplus or axcess to the person or persons legzlly entitled theretc.

SBA Form §28 (09-95) 4




g g Rt :
! iadat AR D e TR TR O DRV
. Y g A g e AT e g R
N . : . Y ' Y . e

Z
O
T1
L
O
>
r"
0

. 5% In tnhe event saif preogerty
%%p $uant e tne power ol sale herelnabon
hUsgllicient To pay the totzl indebtiedne

idencad by said promissory note, tha mor:ga
d§‘1c13ncv Judgment for the amount of the de

raisement.

{ In the event the mcrigagor fmils to pay any Fadaral, state, or local tax

sessment, income ax o©or other tax lien, charge, fes, or other axpenses
g:argad against the property the mortgagee is heraby authorized at his option
to pay the same. Any sums sc paid by the mortgagee shall be added o and
become & part of the principal amount of the indebtedness evidenced by aaid
note, subject to the same tarms and conditieons. If the mortgagor shall pav
and discharge the indebtedness evidenced by 3sid promissory note, and shall
pay such sums and shall discharge all taxes and liens and the costs, feas,
and expsrses of miking, enforcing, and exscuting this mortgaqs, thcn this
mortgage shall bea canceled and surrandersd,

dic.al fireclosure sale or
¢, and the proceeds are net
§ securad by this instrument and
gea will be entitled to a
ficiency without regard to

ot

7. The covenants hese.n contained shall bind and the benefits and advantages
shall inure to the revpective successors and assigns of the parties herete.
Whenever used, the singular number shall include the plural. the plural the
singular, and the use of iny gender shell include all genders.

8. No waiver of any covenart rarein or of the obligation secured hereby
shall at any <ire thereafter be he.d to be & waivey of the terms hereol or of
the note secured hereby.

9. A judicial decree, order, or judgment holding any provision er portion of
this instrument invalid or uneniforceable shall not in any way impair or
preclude the enfcrcemert of the remeinirg, provisions or portions of this
instrument.

10. Any written notice.to be issued To the mortgagor pursuant to the

provisions of this instrument szhall he addreg5ed te the mortgagor av
1365 Prospect Avenue, Des Plaines, and any

written notice to be issueé <O the mortgagee shaal‘ﬂe addressed to the

mortgagee at 500 W. Madison Suite 1250, Chitago, IL 05,. )

il. Mortgager on behsl! of himself/herself and each, ‘and every person
claiming by, through or under mortgagor, hereby waives any ard all rights of
redemption, statutory or otherwise, withoust prejudice Lo mortasyza’s right to
.any remedy, legal or equmtable wh:ch mortgagee may pursue to eifurce pavment
7or to effect collection of all or anv part of the indebtedness sacured by
g.bls nortgage, and without perudlce to morigagee'’s right to a asficiency M},
;gwudgemen* or any other appropriate relief in the event of foreclosure ¢f this 4

4 mortgage. "

'!

ERga |
Ny >

f e

‘-"}1

. =2. Mortgagor hereby relezses and wepives all rights under and by virtue ot‘?‘
<he homestead exemption laws of this state.

.; %

\ 5BA Form 928 (09-$5) 2
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IN WITNESS WHEREOF, the mor:gagcr hag eyecuzed this instrument and
morigacee has accepted delivery of h;s instrunent as of

aforssaid.

the
the day and year

Edward J. g?%rley % ——?

Exacuted and de’iversd in the presence cf the fellowing witnesses:

(Add Appropriate hcknowledgment)

BTATE OF ILLINOCIS )
) B8

county of CeoXN )

The undersigned, a notary public iz and for said County, in the State
aforesaid, 4o hereby certify that Edward J. Gourley, personally known to
mé to be the same person whose name is subzciibed to the foregoing
instrument, appeared before me this day in pcrson and severally
acknowledged that he signed and delivered the raid instrument as his free
and voluntary act for the uses and purposes therein sget forth, including
the release and waiver ot the right of homestead.

Given under my hand and notarial seal thisfthday ~f &@M 1996.

)Ej{uc— <;l C?6§4Lég4{éilpg,

My Commlssion Expires: ”4"32/949
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EXHIBIT A
LEGAL DESCRIPTION

LOT 8 IN BLOCK 1 IN BAKERS ADDITION TO RIVERVIEW BEING A
SUBDIVISION OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF THE
NORTHEAST 1/4 QF SECTION 29, TOWNSHIP 41 NORTH, RANGE 12 BAST
OF THE THIRD PRINCIPAL MBRIDIAN, IN COOK COUNTY, ILLINCIS.

P.I.N, (9-29-228-003

COMMONLY V.POWN AS: 1365 PROSPECT AVENUER
DBES PLAINES, IL 60018
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