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ASSIGNinENT OF RENTS

THIS ASSIGNMENT OF RENTS I8 DATED SEPTEMBER 17, 1088, between Puliman Bank & Trust Company, .~
whooe address e 1000 E. 111th Street, Chicago, Il  608i¢ (™ferred o balow as “Grantor"); and PULLMAN
BANK OF COMMERCE & INDUSTRY, whose address le 210U . NORTHWEST HIGHWAY, CHICAGO, 1. $0831
(referred i0 Delow as "Lender”),

ASSIGNMENY. Tor valuable considerstion, Grantor assigne, grania 2 continuing securily interest in, and
conveys o Lender ali of Grantor's right, title, and interest In and to the 42nis from the following desoribed
Property loosted in Cook County, State of Minoie:

LOTS 8 AND 4 IN HENRY R. GUNTHER'S SUBDIVISION OF LOT 9 IN THZ SUBDIVISION OF THAT
PART OF THE EAST /2 OF THE SOUTHEAST 1/4 IN BECTION 38, YOWNBAIP &1 NOR'I‘H. RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF THE CHICAGO Ai:i> NORTHWESTERN
RAILROAD, TOGETHER WITH THAT PART OF LOT 2 OF GOVERNMENT 5iVISION OF THE
NORTHEAST 1/& OF FRACTIONAL SECTION 1, TOWNSHIP 40 NORTH, RANGE 17, EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING NORTHEAST OF THE CHICAGO AND RORTHWESTERN
RAILROAD, IN COOK COUNTY, LLINOIS

The Real Property or its address is commonly known as 6418 N. Narthweal Highway, Chicago, I 30831, Thl
Real Property tax identification number (s 00--36-428-008 and 12-01-208-010.

DEFINITIONS. The foliowing words shall have the following meanings when used in thia Assignment. Terms ribt
otherwise definad In this Assignment shall have the meanings aitributed 1o such terms In the Uniform Commerci
Coda. All references to dollar amounts shall mean amounts in iawtul money of the United States of America. |, ,

Apsignment. The word "Assigament” mesns this Assignment of Rents between Grantor and Lender, and
includes witnout limitation all assignments and security interest provisions relaling to the Rents.

Evert of Dafsult. The words "Event of Defaul” mean and Inciude without limitation any of the Evenis of
Default set forth belaw in the section titled "Events of Dafaun.”

Grantor. The word "Grantor means Pullman Bank & Trust Company, Trustes under that cersin Trust

:
E
?




UNOFFIC |ALI EHBF“ - ||\|\||\|||-
mr;; 9:0 ' ASSIGN‘MENT Oﬁ RENTS Pags 2
Agreament dateq September 30, 1986 and known as Trum # 7182262,
indebiedness, Thoword'lmmm'nmufpdmmwtmmtmmw«mﬁmww
pandag ot tantor

Tﬂ(“. B

L g™ L ol

ey o Thew”d"’:;omw mumthcrwpropumlndanlmpmm.mm,ducﬂmmm
N

% Prommggo'{, ‘Rmewm'mmwmylmmmﬂmmmmmm

Dacuments, Tho words "Reinted Documents and inel without alf
g e e oy
H ﬂjﬂ" )
3?:':?' ng, tucutog nection wit'; the Indebtag dreamen ment orear

Rents. The worg 'ﬁem' means all ross, ravenues, incoms, issues, profite ang And proceeds from the Property,
whether dus now or ater, inciugding wi, YA ummm & Ronte from gy Isases deacribeq on any wrhidit
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THIS ABRIGNMENT 18 GIVEN 1O SECURE (1) PAYARNT OF 1390 1 INDESTEDNESS AND (2) PERFORAMANCE
OF ANY AND A2 OBLIGATIONS OF GRANTOR UNDEF( THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. Tiig ASGIGNMENT i3 GIVEN AND ACCEP =) ON ™HE FOLLOWING TeRMS:
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recetver for an of Grantor's property, any assignment for the benefit of craditors, sn of creditor
a?r.;tnogt o m; gd.gmoncemom o\P! any procoe%!ng under any bankruptcy or insolvency la!n or against

Foreciosure, Forfalture, ete. Commencement of foreciosure or forelture procesdings, whether by judicial
oceeding, seif~help, rapossession or any other method, by any creditor of Grantci o by any governmental
cy against any of the Property. However, this subsection shall not in the event of
gxpuw by Grantor as to the validity or reasonableness of the claim which is the basis of the
efelturé proceeding, provided that Grantor gives Lender written notice of such claim and furnishes

or a surety bond for the claim satisfactory to Lender.

Events Aftscting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indsbtedness or any Guarantor dies of bacomes incompetent, or revokes or disputes the validity of, or liabiiity
undér, any Guaranty of the indebteaness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lander belleves the

prospect of pp,ment or performance of the Indebtadness is impaired.

Insecurity. ‘Lunder reasonsbly deems itself insecure.
RIGHTS AND RENETi=S ON DEFAULT. Upon tha occurrence of any Event of Default and at any time thereafter,
Lender may exercisc iry ons of more of the foliowing rights and remedies, in addition to any cther rights o
remedies provided by '«w’

Acosterste Indebtednane . Lender shall have the right at its option without notice to Grantor to declare the

epmyrﬂ Jdm:gb;genm immed’aisly due and payabie, incCluding any prepayment penaky which Grantor wouid be

u .
Collect Re Lender shall heze the right, without notice to Grantor, to take poesassion of the Property and
cotlect the“a'am, Inclugi u.-?.v;:u pg::l duve and unpaid, apEty the net grocoedc over and above
's costs, against the indebtadnesa. In furtherance of thie right, Lender shall have all the %prwmd
in the Lender's Right to Coilect Section, above. If the Rents are collected by Lender, Grantor
&rwocably designates Lender as Gicrio's attorney-in-fact to sndorse instru received in payment
erec! in the name of Grantor and to nanutiate the same and collect the Pm:oeds. arnonn by tenants ot

other ue%n to Lendear In response to Lendtr's damand shall satisfy the obligations for which the paymants are
made, whethor or not any proper grourids foriiia demand existed. Lender may exercise Ke rights under this
subparagraph either in peraon, by agent, or throug”. & receiver.

Mong:?n In Poasession. Lender shall have the right to be Blacad as 2Q0e in possassion or to have &
] { eserve

rec med 10 tak session of all or any pirnt Jf the , with the power to protect and
appol %g?"rope rgrgc(:lorura or wog'e% to coilectpotze Rengﬂrom the Property

the Property, to operate t 'r_gprecodlng
and apply 'he oceeds, over and above the COst of "o receivershin nst the lndeb{ednm. The
mort?aoeo n gonsion 01 recelver may sarve without hosd i permuted Dy law. Lendors right to the
ntmant a receiver shall exist whether or not the u:%mrem vilue ?f the P excoads the
fideptec ness by a substantial amount. Employment by Lencz. shall.nct disqualify a om serving as &
o ar Awmedies. Lendor shail have ali other rights and remedies imvided in this Assignment or the Nots or
Waiver; Eleclion of Remedies. A walver by any mot breach of a yresision of this Assignment ahall not
constitute a waiver of or prfjudlce the E:rnnv s righ srwise 10 demand gt ict compllance with that provision
w other ovlslop. Eoctign by er t0 pursus any remedy shall na axclude puéoun of am othf
] y, and an election 10 maka expenditures or take action to perform an wolipzion of Grantor under this
mnt after fallura of Grantor to perform shall not attect Lendor’s right to de:iar. & default and exerciss
o8 under this Assignment.

Amng;‘rt::‘;’ v nees. If Lender institutes any sult or action to enforce any of the terms of this
t

\ all be entitiad to recover wuch sum as the court may adjud onahle ey &
al and on an appeu?.n m‘m or not any court action is nvotvoal. ullJ IMG shensus Incurred
for meo#moction uof s interomt or the
demand and shall bear interest

lovs &t
. Lender that in Lendor's wlon are neces at ugg time
forcement of ite rights shail become a pan of the Indsbtadness payable
the date of expendlture until r at the rete l:wovid for In the Nots. ExPonm covered by thig
Parw nclude, without imitation, however oub o any limits under icabie law, Lender's attom
] ender's legal expensos whether or not tiiere is a lawsult, lnciudg’: foas for bankruptcy
{(includ automatic stay in n on), appeais

' crdgg. post- qM“col?qéﬂon u}acm t?:lcm ‘o searching records, obt 8 I {"nz? ‘35
e Pmﬂ" fowm suiveyors report ' fees, andngneofmur'mce. 1o the emmw by

' 8, ale
cabls law. Grantor aiso will psy any coun%o. in addition to all other sums provided by law.,
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are & pan of this Assignment:
Amandmems. This Assignment, t or with any Related Documants, constihﬁlot:'r the entire understandin

?omontorm o &8 (0 the matters set forth In this Assignment. No ation of or ment
t:tﬂgmgp tnhal%eaﬂoctlveunlmsminwrmnglnd gedbylhepmyorpmlumtobo

men
bound by the areration or

Applicable Law, This Assignment has besn deilvered to Lender and acoepted by Lander in the State of
litinole. This Assignment shall be govarned by and conetrued ln acoordenoe with the (awe of the Siele of
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. & Loan No 8001 (Continued)
Q Winole.
No Modification. Grantor ahall not snter lnto any agreemant with the holder of any morngage, daod of ttu?l
4 other aecurg 3 egem which h %over this Assign nment by which ihat agr graeman fod,
T amended, angwed wn or written consént of Lender. Grantor shal nehher requast nor
a accept any huture advances under any such security agreement without the prior written consent of
{t Saverabil it a court of competent jurisdiction finds any provision of thh Anl nmant to be inva!ld or
: unenforceable as to any non or clricumstance, such nndn ahall not rend ovislon invalld or
o unenforceable as 10 any or circumslances. Il fedsible, any such oftend

on 4
deemed to be modified to be wthln the limits of enlorceabllny or valldity; however, I tho drl provwon
cannct be 80 modified, it shall be strickan and ait other provisions of thls ssignment in gl othet mpects

remain valid and enforceable.
Successors and ne, Subject to the limitations stated In this Asfla?mmt on lumfer of Grantor's
interest, this Assignment shall be ndlno upon and inurg to the benefit pariies, thelr succoesors

8. If ownership of thg Property Lecomes vested 0 a person other th Grantor. Lendeir wnn&m
to Gramor, me deal with Grantor's successors with reference to this Assignment anc the eu
way of fo of fovfm. arce or extension withcut relaasing Grantor from the obligations of this Assignment o¢ iiabllltv
\ m

Tima s of tho Ecernce. Time s of the essance in the performance of this Assignment,

Walver of Homeyszd Grantor hercby releases and waives ed‘" r tg and benafite of the
homestead exemption ‘av.» of the State o llllnois as to ali Indebtedness sscured by this Aaalgnment

Weiver of- _ JM NOTWITHSTANDING ANY OF THE PRO\IHI%S TO THE CONTRA&H
CONTAIN A i, GRANTOR HEREBY WAIVES ANY AND ALL
Ye I‘?L J’I Og JU}?%MS%I&T %F EOREC OSURE ON BEH T%TOH AND

SH T JUDGMENT C Eon'ons OF GRANTOR
Qﬁg‘me—mﬂmenss'f IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS A

Waivers and Coneante. Lender ahau r<x be deemed 10 have walved any rights under this Assignment (or‘ ‘

undar the Related Documents) uniesa u..o walver is In writing and signed by Lender. No delay or omission:

on the part of Lender in exarcising an '-*. anall operate ag & waver of such right or any other right, A '

wai ver Dy any pany of a provision of th a ment ahall not constitute a walver of or pte}udice the :

ght otherwise to demand etrict ¢ [lﬂCGVlhim ovl onorm other provision. NoO
ander nor an coursa of dealing betwean Londwr a arantor. gll conltﬂ 9 4 walver of any of Londer

ghts or any o Grantor's obliFaﬂons a8 to any futurs transactiona. ‘Whenever consent by Londer in toquirad

In this Assignmarit, the granting of such consent byt aﬂder in any instancs shall not conmuuta continuing

consent to subsequent instancas where auch consent is ruraired.

GRANTOR'S LIABILITY This A.snatlignment is exacutad by Grantu not personally but as Trusl od abiove
in the exerciae of the of he authority confeired 70 vested In it as such ruotae md Granior
thereby warrants that ar and author to exesute this instrument), and it m’a
understood and agreed that nothing lu th Asal nment or in the Not( sha) be construed u creatlng any

on the of Grantor penonaliy o par 1he Note of any Imefea m' may actrus thereon, of

Indsbtedness under this Assignment o perfo rm any covenant elther < xnrm or implied contamod In this
Assigrment, all such liability, if any, baing expressly walved by Lender and %y avery person now of hareaftar
claiming any right or security undar this Assqument and that 0 far as Grant “ard Re successors personally are
concernao, the iegai holder or holders of the Note and the owner of owners of an} ndedbtecnass shall look aolely
to the Property for the payment of the Note and Indebtadness, by the enforcetiiant 2 the lien cra}ed by this
gun;rlwt In the manner provided in the Note and herein or by action 1o enfarce the) personal iiabliity of any

PULLMAN BANK & TRUST COMPANY ACKNOWLEDGES 1Y HAS READ ALL THE P//5\ISIONS OF THIS
ASSIGNMENT AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, 105 CAUSED THIBy
ASSIGNMENT TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND TS CORPORAYE SEAL TO BE
HEREUNTO AFFIXED. 8

— 8

Puliman Bank & Trust Company as Trustee U/T #71-82362
and nat ndividua ly _
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CORPORATE ACKNOWLEDGMENT
STATE OF I114nois )
)ea
COUNTY oF___ Cook )

On this _17th day of September , 18 96, befors me, the undersigned Notary Public, personally
appearsd Helen Archacki, AVPand , Trust Officer of Puliman Bark & Trust Company, and known to me to
be an suthorized agemt of the corposation that executed the Assignment of Renté and acknowiedged the
Assignment to be *e free and voluntary act and deed of the comporation, by authority of its Bylaws or by resolution
of ta board of diicctors, for the uses and purposes thersin mentioned, and on oath stated that he or she is
authorized to execu@ e ment and in fact executed the Aulgnmonbmmomecorpomon

)

By cz_%f:n < Residing ot 1%%'?" 1 1t'71 si'éa%ﬂ"‘%osza

. of, I1linois
, Notary the Sw/a of ‘:“
|+ My commission expires ___ Auguit 27, 1999 ..-F&' mg,,

SER PRO, Reg. U.S. Pat. & TM. Off., Ver, 3.21 17) 1998 CF! ProServices, inc. All rights resorved.
;IL—GM FELICTRS.LN C8.GVL]

This Agresment 13 slgned by Pullman Bank end ™.zt
Company not Indlvidualy but solely ag Trystee under a cartaln
Trust Agreemant known as Trust No. .._ZLEQ.Q.@.;_‘.._.__.

¥ 8eif Truct Arr2oment (3 hereby made a part hereof and any ciaims
mo e zeid Trutteo or any parson Intergsiec beneficlally or othenwise
!:: 4 pioperty which may resull herefrom, shall bo payabie only out
of any trust properly which may be held thereundar, Any and all
porsonal lebility of the Puliman Bank and Trust Company, or any
person interested beneficially or otherwise in sald property is hereby
expreusly waived by the parties hereto and their respective
SUCOIBEONS aNnd ssigng,




