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MORTGAGE | 3 p 50

THIS MORTGAGE. . ("Security Instrument”) s glven on Septembar 20, 1996,

The mongagor is David C..wilsun and Victoria J. Wilson , husband and wife
(*Borrowor”). This Securlty Instrureert ls given to

Baird & Warner Mortgagze Services. which is organized ami exiating under the laws of T11inois, and
wiiose address is

1700 Higgins Road, Suite 410, Ues Plainas, IL 60018 ("Lender’). Borrower owes Lender the
principal sum of Two Hundred Eleven Thousand Nine Hundred Fifty and no/100 Dollars (U.S.
$211,850.00).

This debt is evidenced by Borrower's note dated thu-asiae date as this Securlty Instrument (*Note®), which praviies for
monthly paymenls, with the full debt, if not paid earlicr, duz and payable on October 1, 2026, This Security
Instrument secures to Lender: {a) the ropayment of the debt Cvidoneed by the Note, with intereat, and all renewala, extensions
and modifications of the Note; (b) the payment of all other surts, #lth interest, advanced undar paragraph 7 to protect the
security of this Security Instrument; and (¢) the performance of Eor:o'ver’s covenants and agresments under thiy Security
Instrument and the Note. For this pucpose, Borrower doos hereby murgage, grant and convey to Lender the following
described propenty locmed in Cook County, Rlinols:

LOT 16 IN CRESCENT WOQOD SUBDIVISION BEING A RESUBLIVIS.GN OF LOTS 1,3 AND 4IN
BLOCK 7 AND LOTS 6,7,8 AND 10 IN BLOCK 8 IN ARTHUR T, ¥CUITOSH AND COMPANY'S
CHICAGO AVENUE PARMS, BEING A SUBDIVISION IN THE SOUTHHAST 1/4 OF SRCTION 6,
TOWNSHIP 42 NORTH, RANGE 10 BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.
P.LN.:G2-16-408-019

which has the addreas of 104 Wilson Court, Palatine, Illinoie 60067
("Property Address');

TOGETHER WITH all the improvements qow or hercafler erected on the propeny, and all easements,
appurtenances, and fixtures now or hereafier & part of the property, All replacements and additions shall also be covered
by this Security Instrument. All of the forsgoing is referred 10 in this Securiiy Instrument as tho "Property.

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Propery against all claims and demands, subject to any
encuticrances of record.
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THIS SECURITY mmnﬁjmmmr{;@ B non-unlfonn covenants with
limited variations by jurisdictio fo

UNIFORM COVENANTS. Borrower and Lender covenant and agree as iollows:

I. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principul of and interest on the dcbt evidenced by the Note and any prepayment and late charges due under tae Note.

2. Punds for Taxes and Insurance. Subject 10 applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the duy monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) for: (a) yearly
taxes and assessments which may attain priority over this Security Insirument as a lien on the Property; (b} yearly loasehold
payments or ground renis on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiuins, if any; (c) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, In
accordance with the provisions of paragraph 8, In lieu of the payment of mortgage insurance premiums. These items are
called “Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not (0 exceed the maximum amount
a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real Estae
Settlement Procedures Act of 1974 as amended froin time to time, 12 U.5.C. 4§ 2601 et seq. ("RESPA"), unless another law
that applies to the Funds seis a lesser amovnt, If so, Lender may, at any time, collect and hold Funds in an amount noi to
exceed the lesser uraun:, Lender may estimale the amount of Funds due on the basis of current data and reasonable
cstimates of expenditurer of future Escrow [tems ur otherwise in uccordance with applicable law.

The Funds shall oe.arid in an institution whase deposits are insured by a federal agency, instrumemtality, or entity
(inctuding Lender, if Lendel i such an institution) or in any Federal Home Loan Bank. Lender shell apply the Funds to
pay the Escrow Items. Lender may-not charge Borrower for hiolding and spplying the Funds, annually analyzing the escrow
account, or verifying the Escrow lems, unless Lender paya Borrower Interest on the Funds and applicable law permits Lender
to make such a charge. However, Larder may require Borrower to pay a one-time charge for an independont real estate tux
reporting service used by Londer in connecticn with this loan, unicss applicabie law provides otherwise, Uniess an agreemont
is made oc #pplicable law requires interest t be nald, Lender shall not be required to puy Borrower any interest or eurnings
on the Funds. Borrower and Lender may agree [n wiiting, however, that interest shafl be paid on the Funds. Letider shall give
te Borrower, without charge, an annual accounting o the Funda, showing credits and debits to the Fuads and the pumose
for which each debit to the Funds way made. The ‘“urde aro pledged s ndditional securlty for all sums secured by this
Security Instrument.

{{ the Funds he!d by Lender exceed the amounts peemivied 1o be held by spplicable law, Lender shali account to
Borrower for the excess Funds In accordance with the mquirssvais of applicablo law. If the amount of the Funds held by
Lender ot any time is not sufficient to pay the Escrow lioms when dus, Lender may so notify Borrower In wrlting, and, in
such case Borrower ehall pay to Lender tho amount necessary to riaky up the deficlency, Borrower shall mako up the
deficlency In no more than twelve monthly payments, at Lender's solo disc.clion.

Upon payment in fuil of all sums secured by this Security Insirumzii, Lender shall prompily refund 10 Borrower any
Funds held by Lender. If, under paragraph 2!, Lender shall acquire or sell the Property, Lender, priur to the scquisition of
sale of the Property, shall apply any Funds held by Lender at the time of acquizitian or sale as & credit against the sums
secured by this Securlty Instrument.

A, 3. Applicaticn of Payments. Unlesz applicable luw provides otherwise, all piymants tecelved by Lender under

;‘ paragrapha 1 and 2 shall be applied: flrst, to any prepayment charges due undor the Note; sacoad, 1o smounis payable under

! naragraph 2; third, to interest due; founth, to principal due; and last, 1o any inte charges due uisics the Note,

o 4. Charges; Liems. Borrower shall pay all taxes, assessments, charges, fines and impeskitcae. attributable to th

v Property which may attain priority over thia Security Instirument, and leaschold payments or ground veras, If any. Borrower
shall pay these obligutions (n the manner provided In paragraph 2, or if not paid in that inanner, Boriowst shal} pay them o}

on time direcily 1o the person owed payment, Borrower shall promptly fuenish o Lender all notices of samoonts 10 be puid%
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under this paragraph  If Borrower makes those payments directly, Borrower shall prompily fumish to Lender recelpts
dvidencing the payments,

Borrower shall prompily discharge any licn which has priority over this Security fnmrunent unless Borrower: (w)
agrees in writing 1o the payment of the abligation secured by the lien In a manner sccoptable to Lendor; (b) contests in good
fuith the lien by, or defends agninst enforcement of the lien In, logal proceedings which In the Lender's optnion opermie 1o
prevent the enforcement of the llen; or (c) securcs from the holder of tho tlen an agrosment satistactory to Lender
subordinating the [ten 1o this Security Instrument. If Lender deternsines that any part of the Property is subjest 1o a len which
may aitain priority over this Securlty Instrument, Lender may give Borrowor a notice identifylng the llen. Borrower shall
satisfy the iien or take one or move of tho actions sel foith above within 10 days of the glving of notice.

3. Huzard or Property lnsurance. Borrower shall keep the improvements now exisiing or herealtor crected on the
Property uisured against loss by fire, hazards included within \he torm “extended coverage” and any other hazards, inciuding

Farm 3014 990 (page 2 of 6 pages)
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'.. floods ot flooding, for which wmcﬁﬂ ‘Q j mm in the amounts and for the
G periods that Lender requires. tier pro 1 by Borrower subject to Lender’s
f spproval which shall not be unreasonably withheld, If Borrower fails 10 maintain coverage deacribed above, Lender may, at
bl Lender's option, obtain coverage to proiect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall Include a standard morigage clause.
Lender shail have the righi to hold the polivies and renswals. Uf Lender requires, Borrower shail promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Barrower shali give prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically fessible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered tw settle a claim, then Lender may colloct the insutance procceds. Lender may use the proceeds 1o repair or restore
the Property of 10 pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given.

Uniess LepZ<r and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due da'~-of the monthly payments referred to in paragraphs 1 and 2 or change the emouni of the payments,
if under paragraph 21 the Froperty is acquired by Lender, Borrower's right to any insurance policles and proceeds resulting
from damage to the Property rrior to the acquisition shall pass to Lender to the extemt of the sums secured by this Security
Instrument immediately prior ‘to-«he acquisition.

6. Occupancy, Prescrvation. - vaintenance and Protection of the Properiy; Borrowes's Losn Application; Leaseholds.
Borrower shall occupy, establish, xnd use the Property as Borrowes’s principal residence within sixty days afier the execution
of this Security Instrument and shall corunr.e ‘e occupy the Property as Borrower's principal residence for at least one year
after the date of occupancy, unless Lender wtherwise agrees in writing, which consent shall not be unreasonably withheld, or
unless exienuating circumstances exist which sre beyond Borrower’s control, Borrower shall not destroy, damage oy impair
the Property, allow the Property to deteriorate, or ~ommit waste en the Property. Borrower shall be in default if any forfelture
action or proceeding, whether civil or criminal, is ocgw: hat In Lender's good faith judgment could result in forfsiture of
the Property or otherwise materially impair the lien <<ated by this Security Instrumont or Lender's security imercat.
Borrower may cure such # default and reinstate, as provides 1) paragraph 18, by eausing the action or proceeding to be
dismissed with & ruling that. in Lender’s good (aith determinatiza, precludes forfeiture of the Borrower's interest in the
Property or other materlal impairment of the lien created by this Scrurity Instrnent or Lender’s security interest. Borrower
shal! alsc be ln defaul; if Borrower, during the loan application process; gave materially false or insccurate information or
sislements to Lender {or failed 10 provide Lender with any material inio:aation) in connection with the Joan evidenced by
the Note, iocluding, but not limited 10, representations concetning Borrswer's accupancy of the Property as a principal
residence.  If this Security Instrument is on & leaschold, Borrower shall coriply with all the provisions of the lease, If
Borrower acquires fee title to the Property, the leaschold and the fee title shull nuiiparge unloss Lender agrees 10 the merger
tn writiag.

7.Protection of Lender’s Rights in the Property, If Bovrower falls to perform the <svenamts and agreements contained
L in this Security Instrument, or there is a legal proceeding that may significantly affect Lendcs's rights in the Property (such
L &8 a proceeding in bankrupicy, probate, for condemnmion or forfeiture or to enforce Iaws or reguiations), then Lender may

do and pay for whatever I8 necessary Io protect the value of the Property und Lender’s rights in the P.onarty. Leader's actions
inay include paying any sums secured by a Hen which has priority over this Security Instrument, sppratug in court, paying
reasonsbie mtomeys’ fees and entering on the Property to make repairs. Although Lender may tale action under this
paragraph 7, Lender does not have to do s0.
Any amounts disbursed by Lender under this paragruph 7 shall become additional dett of Bormower secured by this
Security Instrumeat. Unless Borrower and Lender agree to other terms of payment, these amounts shall hear intereat from
the date of disbursement at the Note rate and shall be payable, with interest, upon notics from Lender to Borrower requesting - %
T

3
9
“
0
9

payment.
8. Moripgage Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrowe: shall pay the premiums required to maimain the mongage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender ispses or coases to be in effect, Borrower shall pay the premiutns
required to obisin coverage subsiantially equivalent to the mortguge insurance previcusly In offect, at a cost substantiaily
equivalent 10 the cost to Borrower of the wongugs insurance previously in effect, from an slicrnate monigage insurer
apptoved by Lender. If substantially equivalent mongage insurance coverage is not available, Borrower shall pay to Lender
cach month a sum equal to one-iwollth of the yearly moriguge insurance premium being pald by Borrower when the Insurance
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loss resetve in leu of
mortgage Insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
avallable and is cbiained. Burrower shall pay the promiums required to maintein mongage insurance in effect, or (o provide
n Jess reserve, until the requirement for niortgage Insurance ends in accordance with any writien agreemen: botween Borrower
and Lender or applicable law.

9. spection. Lender or its agent may make reasonable entries upon and Inspections of the Property. Lender shall
give Borrower notice a1 the time of or prior 10 an Inspection specifying reasonable cause for the inspection.

10. Condrmaation, The proceeds of any awwid or claim for damages, direct or consequential, in connection wlth any
condemnation or other laking of any pan of the Property, or for conveyance in lieu of condemnation, &ro hersby assigned
and hall be pald to Lender.

In the ovent of a tutal taking of the Propenty, the proceeds shall be applisd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid (o Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immedintely before the taking Is equal to or greator than the amount of the sums
sccured by this Security [nstrument immediately before the taking, uniess Borrower and Lender otherwise agree in writing,
the sums secured by chis Security Instrument shall be reduced by the amount of the proceeds multiphed by the following
fraction: (a) the tota) znount of the sums secured immediately before the taking, divided by (b the fair market valug of the
Property immediately -oefore the taking. Any balancs shall be pald to Borrower. In the event of a partial taking of the
Property in which the (s‘macket value of the Property immediately before the taking is less than the amount of the sums
secured immediately befcesirg taking, unloss Borrower and Lender othorwise agree In writing or unless applicable law
otherwise provides, the proceeds <inll be applied 10 the sums secured by this Security Instrument whether or not the sums
are then due.

If the Property Is abandoncy by Borrower, or if, after notice by Lender to Borrower that the condemnor offers o
make an award or settle a claim for dainsges: Borrower fails to respond 1o Lender within 0 days after the date the notice
is given, Lender is authorized to collect and apiy the proceeds, at its option, either to restoration or repair of the Propenty
or to the sums secured by this Security Instrucent. whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nat extend
ot postpone the due date of the monthly payments sefersrd 10 in paragraphe | and 2 or change the amount of such payments,

11. Borrower Not Relemsed; Forbesrssce By Lender Net a Waiver. Extension of the time for payment or
modification of amortization of the suma secured by this Sccurily Instrument granied by Londer to any successor in interest
of Butrower shall not operats 1o release the lisbility of the original Borrower or Borrower's successors in interest. Lender
shali not be required to commence proceedings against any succsssr in intcrest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security izatriment by reason of any demand mads by the original
Borrower or Borrowser's successors in intercst. Any forbearance by Lealet in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Lisbility; Co-s'eness: The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender 27, Borrower, subject 1o the provisions of
paragraph 17. Borrower’s covenants an agreements shall be joint and several. Apy Romrower who co-eigns this Security
Instrument but does not exccute the Note: (a) s co-signing this Security Instrument oa/ ic morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is no. personaily obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Leader and any other Borrower inay agree o extend, modify,
forbear or make any accomunodations with regard to the terms of this Security Instrument urihe Note without that
Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument s subject 10 a law which sets maximum loen
charges, and that law is finally interpreted so that the interest or other loan chargea coilected or to be collect:d in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount nceagary lo reduce
the charge 1o the permitted limit; and (b) any sums elready collected from Borrower which exceeded permitted limits witi % '
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by makin
2 direct payment to Borrower. If a refund reduces principal, the reduction will be treated ea a partial prepayment  without ,
any prepayment charge under the Note. g SR

14. Notices. Any nolice to Borrower provided for in this Security Instrument shail be given by delivering it or by
mailing it by first ciase mail unless applicable law requires use of another method. The notice shall be directed 1o the
Property Address or any other address Borrower dusignates by notice to Lender. Any notice to Lender shall be given by first
class mail to Lender's address stated herein or any other address Lende: designates by notice to Borrower, Any notice
provided for in diis Security Instrument shall he deemed to have been given to Borrower or Lender when given as provided
in this paragraph.
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conflicts wiih applicable 1aw, such conflict shal! not affect other provisions of this Securlty Ensirument or the Note which can
be given effect without the conflicting provision. To this end the provisions of thia Security Instrument and the Note are
declared to be severabie.

16. Borvower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Bormwer. 1T all or any part of the Property or zny intorest
in it s sold or teansferred (or il n beneficlal intereat in Borrower is sold or transferred and Borrower Is not a natural person)
withot: Lender's prior written consent, Lender may, &t iis option, require immediate paymont in fuil of all sums socured by
this Security Instrument. Howevor, this option shall not be exerclsed hy Lendor if axerciso is prohiblted by federal law aa of
the da:? ~f this Security [nstrument.

If Londer oxercises this optlon, Lender shall give Borrower notice of scceleration.  The notice shiall provide a petind
of not less than 30 days from the date the notice la delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower falls lo pay these sums prior to the explration of this period, Londer may invoks any
romedics pormitted by this Security Insirument without funther notice or demand on Borrower,

18, Borrower's Right to Reiostate. If Borrower meels cortain conditions, Borrower shall have the right to have
enforcement of thi< Sscurlty lnstroment discontinued s any ilme prior to the earlier of: (a) 5 deys (or such other period m
applicable law may spzcify for reinstatement) before aale of the Property putsuant \o any power of sale contained I this
Security Inatrument; o (b) entry of n judgment enforcing thia Security Instrument. Thoso conditlons are thut Borrower: (u)
puys Lender all sums which then would be due under this Securily Insirument and the Note as if no acceleration occurred:
(b) cores any default of ary other covenants or agreoments; () pays ell expenses incurred In enforcing this Securlty
Instrument, Including, but not“tiruied to, roasonable wtiomeyy’ fees; and (d) takes such action as Lender nay resonably
tequire to assure that the lien of thiz Security Inatrument, Lander's rights in the Property and Borrower's obligation to pay
the sums secured by this Securlty Instiutaent shall continue unchanged. Upon roinststement by Borrower, this Secutity
Instrument andl the obligations secured 1zoby shall remain fully effuctive as If no acceleration had ocsurred, However, this
- right to reinstate shall not apply in the case of avcaleration under paragraph 17,

19. Sale of Note; Change of Lomn Sexviier. Tha Note or a partini intorest in the Note (togethor with this Security
Instrument} may be sold one or more times withori driar notlce to Borrower. A sale may tesult in a change In the sntily
(known as the "Loan Servicer*) that collects monthly royineats due under the Note and this Securily Instrument, There also
may be ane or more changes of the Loan Servicer unreinter 1o 6 sale of the Nolo, If there is a change of the Loan Servicer,
Borrower will be given written antice of the change in accordunce with paragraph 14 above and applicable law, The notice
will state the nmne and address of the new Loan Servicer and (he »ddress (o which payments should be made. The notice will
also contain any other Information required by applicable law,

20. Horadous  Submances. Borrower shall not cause or perm!i %ar presence, use, disposal, storage, or reloate of any
Huzardous Substances on or in the Property. Borrower shall not do. po:-allow anyone elso 1o do, a«ything affocting the
Property that Is in violation of any Environmental Law. The preceding two sentinces shalt not apply Io the presence, us,
or storage on the Property of small quantities of Hazardous Substances thal i canerally recognized 1o be spproprinte to
normal resideniial uses and to maintenance of the Propetty.

Borrower shall promptly give Lender wiitten notice of any investigation, clalxi;-demand, (awenit or other action by
any governmental or regulatory agency or private party involving the Property and any Huzer(ous Subsance or Environimental
Law of which Borrower has actual knowledge. If Borrower loams, or Is notified by any governmaiial or regulatory authorhy,
that any removal or other remediation of any Hazardous Substance affecting the Property ls ascsesary, Borrower shall
promptly take all necessary remedial actions in accordance with Envivonmental Law,

As used in this paragraph 20, "Hazardous Substances® are those substances deflned as toxic o hzardous subitances
by Environmeniai  Law and the followlng substances: gasoline, kerosens, other flammublo or toxic petraliny products. toxic :
pesticides and herbicides, volatile solvents, materiuls containing asbestos or formaldehyde, and tadioactive muterials. As used ﬁ
in this paragraph 20, "Environmental Law"means {edera! laws and laws of the jurisdiction where the Property i located that 4
relate 1o healih, safety or environmental protection.

NON-UNIFORM CTOVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accclertion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower'a broach
of any covenant or agreement in this Security Instrument (bul not prior lo acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a} the default; (b) the action required to cure the default; (¢) a date, not
less than 30 days from the data the notice i3 given to Borrower, by which the defaul; musi be cured; and (d) that failure to
cure the defavit on or before the date specified in the notice may result in acceleration of the sums secured by ihis Sccurity
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
1z reinstate after acceleration and the right to assent in the foreciosure proceeding tho non-oxistence of a default or any other

SSHOFIT N~ 0
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defense of Borrowet (0 mclwﬂFl‘Q JA&; i@ﬂPﬂ e date specified in the notice,

) Lender at its option may re cdia€ payment ty Instrument without further
demand and may foreclose lhls Security Instruinent by judicial proceeding. Lender shall b¢ entitled to collect all experaea
incurred in pursuing the remedies provided in this puragraph 21, including, but not limited 1o, reasonable attorncys’ fees and
costs of title evidence,

22. Release. Upon payment of ail sums secured by this Security Instrument, Lender shall reiease this Security

' (nstrument without a charge to Borrower. Borrower shall pay any recordation costs.

" 23. Waiver of Homestead. Borrower waives all right of homestead exemption In the Property.

e 24. Riders to this Security Inscrumesst. 1f one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreemnents of each such rider shall be Incorporated Into and shall amend and
wpplement the covenants and agreements of this Security Instrument as If the rider(s) were a part of this Security Instrument,

[Check applicable box(ss))

{X] Adjustable Rotz Rider { }j Condominium Rider ( ] 1-4 Family Rider
[ } Graduated Payment Rider [ ) Planned Unit Development Rider | ] Biweekly Payment Rider
{ ] Balloon Rider [ ] Rate improvement Rider [ ] Second Home Rider

[ ] Other(s). [specify]

BY SIGNINC RELOW, Borrower accepts and agrees o the terms and covenants contained in this Security
Instrument and in any ridurs) executed by Borrower and recorded with it,

- // aﬂ C (/'/L (Seal)

D&'ﬂd ¢. Wilson -Borrower

vc*/b”x.&[ }\ ’U Lo~ (Seal

Victeria J. Wilson -Borrower
s+
(Seal)
-Borrower
8y
P (Seal}
Botrower
SSH:
(Spece Salow This Lino For Askaowieigement) S
STATE OF ILLINOIS, ("  o-ba Cook County &8
A w\, AR ‘;]g,_;\ L_:\‘ , A Notary Public in and for anid county ' staio,do hareby conify
\\
that David C. Wilson and Victoria J. Wilson , husband auri wife, potsonally

known to me (o be the same person(s) whose name(s) _ oy . subscribed to the foregoing instrument, appearsd

before me this day in person, and scknowledged that ¢ \\i. signed and delivered the said intmment s
'3'&2 { 5‘ y__ frea and voluntary act, for the uses and purposes thereln set forth,

Uivea under my hand and official scal, this <\ day of _. -}) " 5\\ L 19 L .

My Commission expires: N \)L&\- Ly _\_%A.L.\MLL&LD

Al Nolary Public
BETTE RICHARDSON g
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMSION EXPRES 10/21/97 | Fom 2014 930 pogn .16 g
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this twenticth day of September, 1996 and is incorporaied into and
shail be deemed (o amend and supplement the Mortgage, Deed of Trusl or Security Deed (tho "Security Instrument”) of the
samie date given by the undersigned (the “Borrower”) to secure Borrower's Adjustable Rate Note (the "Note®) to

Baint & Warner Mortgage Services |

(the "Lender*) of the same date and covering ihe property described in the Security Instrument and located av:

104 Wilson Court

Palstine, I1. 60067

(Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL . COVENANTS, In addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lender firciter covenant and agree as follows:

A INTEREST RANE 23D MONTHLY PAYMENT CHANGES

The Note provides for o7 ir'tlal inicrest rate of 7.625%. The Note provides for changes in the interest rate and the
monthly payments, as follows:

4. INTEREST RATE AND MONTHMLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may cheige on the first day of October, 1999, and on that day every 12th month
thereafter. Each date on which my interest rate could changs is called 2 "Change Date.”

(B) The Index

Beginning with the first Change Date, my iutecest rate will be based on an Index. The "Index”is the weekly average
yield on Uniied States Treasury securities adjusted [0 a congtant maturity of | year, as made available by the Federal Reserve
Board. The most recent [ndex figure available as of the da(: 43 days before each Change Date is calied the “Current Index.”

If the Index is no longer available, the Note Holder will chooge s new Index which is based upon comparable
informatinr:, ‘The Note Holder will give me notice of this choice:

(O Calculation of Changes

Before each Change Date, the Note Holder will calculate my ey, interest rate by adding Two and Three Quarters
percentage points (2.750%) to the Current Index. The Note Holder wiilnen sonnd the result of this addition to the nearest
one-cighth of one percentage point (0.125%). Subject to the limiis stated in Sectien 4 (D) below, this rounded amount will
be my new interest rate until the next Change Daic.

The Notz Holder will then determine the amount of the monthly paymen! iput would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the maiuity dste at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of riy inonthly payment.

(D) Limits on inicrest Rate Changes

The interest rate ! am required to pay at the first Change Date will not be greater than 2.675% or less than 5.625%.
‘Thereafter, my interest rate will never be Increased or decreased on any single Change Date by mor than two percentage
points {(2.0%) from the rate of interest [ have been paying for the preceding 12 months, My intetest rse will never be greater
than 12.250%.

(F) Bffective Dats of Changes

My new interest rate will become ¢ffective on each Change Date. 1 will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my interest tate and the amount of my monthiy
payment before the effective date of any change. The notice wilt include informatlon required by law to be given me and alse
the title and telephone number of a person who wili answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN DORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:
Transfer of the Property or & Beneficial Inierest In Borrower, [f ail or any part of tho Property or any intorest in

SPE NONCONVERTIBLE ADJUSTABLE RATE RIDER - Single Pamily - | YR TREASURY INDBX (WBEKLY-CMT)
tocument Mapewss, b E Pugo | Dacomber 94 40011294

Borrower(s; M
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Yhwithout Lender's prior writien consent, Lender may, wt {1s optlon, require iminedinte payment in full of ali sums socured by
{»nis Security Instrument, Howover, this option shall not be exercised by Lender If exerclec is prohiblted by federal law as of
"Mhe date of 1his Security Instrument. Lender also shall not exercise this uption if: (a) Borrower causes to be submined to
3lzndcr information required by Lender to evaluste the intended transferee as If & new loan were belng mede to tho tramaferee;
9 and (b) Lender remsonnbly determines that Lendar's security will not bo impaired by the loan assumption and that the risk
3 of & breach of any covenant or agrecment In this Security instrunment is acceptable 1o Lender,

To the extent pormitied by applicable law, Lender may charge u reasonablo feo as & condition to Londer's conssnt

3(0 the loan assumption. Lender may ulsc require the iransferee to sign an sssumption agreement that is acceptable to Lander
and that obligates the transferce to keop all the promises and sgreements made in the Note and in this Security Instrument.
Borrower will coniinue 10 be obligated under the Note and this Security Instrumont unless Lender releases Borrower da
wriling.

If Lender exercises the option to sequire imimediate paymem in {uil, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice (s defivered or maited within
which Borrower must pay all sums secured by this Security Instrument. If Borrower falls to pay these sums prior 1o the
expiration of this peri~d, fender may invoke any remedles permitted by this Securhty Inatroment withowt further Notice or
demand on Borrower.

BY SIGNING BELCW) Borrower accepts and agtees to the terms and covenanis contained in this Adjustable Rale

()w{ A g"'\ {Seall U v/ \ A ‘"QJJ“@’\” [Seal]

/M C. Wilzon -Dorrower  Victoria J. With -Borrower
__iSenl) [Seal}
~Borrowcet -Borrawer

%

SPF MONCONVERTIBLE ADJUSTABLE RATE RIDER - Single Family - | YR TREASURY INDEX (WBEKLY-CMT)
Docwen. Rypress. Inc Page 2 December 94 40011294
Borrower!s)
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