g1 26 gy [SNTNE o pivy WY

| :;255255?; z%?‘f;fjg}gg,z¢lptzs

&

B R R G R b3 4 AARRIR R i
- :r_' [ LA th-'f‘.l;f_n '
- , S

UNOFFICIAL COPY

This document was repared by: ' ///’-’! w /U

ANETTE A, PELRAZA. .......ovvrns

16.549.;3.\..W%2ﬁ6ﬂ: ...................

mw““IL’m ST DERT-01 RECGRDING £31.50

2903036 . TRO0I0 'R : 0
96739227 ;TR s v ge

« COOK COUNTY RFCOKDER

> _! 5)
Spacw Above This Line For Recording Data »--——Q e

MORTGAGE
(With Future Advance Clause)
DATE AND PARTILE “rha date of this Morigege (Securily Instrument) iy ....... . TEPTRMBER 12,..4996..... and the
parties, their addresses and twr-ideniification numbers, it required, are as follows:
MORTGAGOR: RAYMOND PRI, HAWKINS TORNELIA A. MORGAN HAWKINS
AS JOINT LENRNTS HIS WIFE, AS JOINT '[ENANTS "
306 DANTE %06 DANTE !
ILENWOOD, IL 60425 GLENWOOD, IL 60425 -"“
L N
LENDER:  MUTUAL BANK ¥
MUTUAL BANK "

16540 S. HALSTED STREET
HARVEY, IL 60426~2611
TAXPAYER 1.D. #: 36-2490607

CONVEYANCE. For good and valuable consideration, the receip: e sufficiency of which is ucknowledged, und to
gecure the Secured Debt (defined below) and Mortgagor's performuics under this Security Instrument, Mortgagor grants,

bargains, sells, corveys, morgages end warmanis to Lesder the following discrived 'F;'nperty:

10%529'1‘044 BIQ%<2 (EXCEPT THAT PART TOATTY OF CHICAGO BY DOCUMENTS

10,703,976 RAND 10,713,977) IN WHITESIDE’S SUBDIVISION (&' THE WEST 1/2 OF 1OTS 4 AND

5 IN SCHOOU TRUSIEE’S SUBRDIVISION OF SECTION 16, TOWNSHIF -3¢ NORTH, 14 EAST OF

THE THIRD PRINCIPAL MERIDIAN IN QOOK COUNTY, ILLINOIS

PIN NUMBERS

#25-16-100-012,013,014,015,016,017,013,019,02Q,021,022,023,024,025,?26,027

The property is losated in PR, ... at ... TR A 4 M irirerssssens

(County)

10319759, SCUTH, HALSTER. 8T ... O &« (0¥ ¢ FRN § PO ., Minois ... 30698, ........ b

{Address) (Clay) {ZIP Code) 'r<'

Together with all rights, easemonts, sppurtenances, royaltivs, mineral rights, oil and gas rights, all water and riparien
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
DOW, OT M 2ny time it the future, be part of the real estate described above (all referred to as “Property”).

SECURED DEB'" AND FUTURE ADVANCES. The term "Secured Dobt” is defined as follows:
A. Debt incurred under the terms of all promissory note{s), contract(x), guaranty(s} or other evidence of debt describad
below and 0ll their extensions, renewals, modifications or substitwtions. en referencing the debts below it is

Sugrested rhtumvgc include items such as borrowers' names, nole amounts, interest rates, matirity dates, e, )
Y OO??‘"]@W IN THE AMOUNT OF $94,000 FOR A TERM OF GMONTHS A&' A RATE

RLINOIS - MOATOAGH (NOT FGR FNMA, FHLMC, Fia OR VA USE) 7 e ge [ of §)
£ 1904 Barary Bysterna, ne., 3. Cloud, MN {1-800-397.234 11 Form ABMTSSL 11711734 £ 5_ Y11 2
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the inspection. Any inspection of the Property shall be entirely for Lender's henefit and Mortgagor wiil in no way rely on
Lender's inspection.

»

AUTHORITY TO PERFORM, If Mortgugor fails to perform eny duty or uny of the covenants contaimsd in this Sscurity
Instrument, Londer rany, without nolice, perform or cause them to o derformed. Mortgagor appointa Lender ax witornoy
in fact to sign Morigagor’s name o7 pay any aniount necessary for performance. Lender's right to perform for Mortgagor
shall not create an obligation to perform. and Lendor’y fuiture tv porform will not prectude Lander from oxercising sny of
Lender's other righ's under the law or this Security Instrument. 1f any construction on the Proporty is discontinued or rot
carried on in A ressonable maaner, Lender may lake sll stops necemary to protect Lender's recurily interost in the
Property, wncluding completion of the construction.

16, ASSIGNMENT OF LEASES AND RENTS. Morgagor irravockbly grants, bargains. sells, conveys and warrants to
Lender as additional serurity all the right, title and intorust in ant to any amd ull oxisting or future loaxes, subloases, and
any other wriltzi.ot verbal agreements for the use and occupancy of any portion of the Propurty, including sny extensions,
renowals, modificriions or substitutions of such ayreements (af) referrod to s "Leasos™) wl rents, issues and profits (sl
referred lo as “Renta®. Mortgugor will promptly provide Lender with trve and corroct copiles of all existing and future
Loasos. Mortgagor mey cofl=ct, receive, onjoy ad use the Rents so long as Modtgagor is ot In defawlt under the torma of
this Security [nstruinent.

Mortgagor agrocs that this sasigimont is immedintely offective aflur dofault hotwoen the partivs to thin Sscurity Inatruinent
and offoctive as 1o third parties on the aarding of the Security Instrument, and thia nssignment will remmin offoctive
during any poriod «f redemption by the Mozigsgor until the Socured Dobit in satisfled. Mortgagor agreos thut Londor may
take. actual possession of the property without the necessity of commencing legal action and thet sctunl possession
desmeu to occrr when Lendor, or its agent, natifis Mongugor of default and demands that any tenant pay sl fisture Ronts
ditoctly to Lender. On receiving notice of defuult, Medgagor will endorse and deliver o Lendor any paymont of Ronts in
Mortgugor's possession and will receivo sny Remts fo, trust for Lender and will not commingle the Ronln with any othor
funds. Any amounts collected will bo applied as provided( in this Security Instrument. Mortgagor warranis that no defauly
uxists undor the Lusises or any applicable iandiord/tonant law. N ortgagor also agreea to maintuin and rsquire any tonant to
conply with the terms of tho Leases and applicable law.

11, LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees to comply with the
provisions of uny luase if this Security Instrument in on & lenschold. 1 thy Property includas & unit in u condominium or «
planned unit develipment, Mortgagor will perform all of Morigague'a dutice undur the covenants, by-laws, or regulations
of the condominium or planned unit deveiupment,

12. DEFAULT. Mortgagor will bo in default if any party obligated on the Secured Detl futla to make payment when due,
Mortgagor will be in defuult if a breach oceurs under the terms of this Security Instrumeit or any other document exocuted
for the purpare of creating, securing or guamntying tho Secured Debl, A good Faith belief ¥y Londer that Londer at any
titne is insecure with respect 1o uny person or entity obligaled on the Secured Debt or that the giospest of any paynwnl or
tho vilue of the Property is impaired shall also constitute an event of default,

13, REMEDIES ON DEFAULT, [n somo instances. fudoral and state law will require Lender to provide- Mongagor with
notice of the nght to cure or other nouces and may entablish time schodulus for forevlosure actions. Subject to theso
lirviwations, if any, Londer may acceforato the Secured Debt and foreciose this Security Instrument in a manaer provided by
Inw if Mortgagor is in default. Upon dofault, Lender shall hive the right, without decluting ths whele indehtednoss due
anr! payable, to forsclose against all ur part of the Property. This Mortyage shall continue as a len on any pan of the
Proporty not sold on foreclostire.

At the option of Lender, all or any part of the sgroed fees and charges, accrued interost unid principui shail become
immediately duo and payacle, after giving notice if required by Iaw, upon the occurrencs of a default or anytime
thereafter. In addition, Lender shall be entitied to all the remadien provided by law, the terms of the Secured Debd, thir
Secunity Instrument und any related documents. All romedies are distinct, cumulative and not exclusive, and the Lender is
eniitled to ull remedies provided ut law or aquity, whuther or not expresaly set forth. The accoptance by Lender of any sum

, loage 3ot 8]
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g All insurance policies and rencwals shall be acceptable to Lender and shall include & standard “mortgsge clause® and,
where applicabls, ‘loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or termination of the

8 insurance, Lerder shall have the right to hold the policies and renewais. If Lender requires, Mortgegor shall immediately
give to Lender ull receipts of paid premiums and rencwal notices. Upon loss, Mortgagor shall give immediate notice to the

g iasurance carrier ankl Loader. Londsr may meke proof of loss if not made immodiately by Mortgagor.

Uniess otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, s Lender's optioa, Any application of proceeds to principal shall not extend or
postpoue the due date of the scheduled payment nor changs the amount of any payment. Any excess will be paid to the.
Mortgagor. If the Property is acquired by Londer, Mortgsgar's right to any insurance policies and proceeds resulting from,
damage to the Property before the acquisition shall pass to Lender (o the axtent of the Secured Debt immediately bufore the
acquisition.

18. ESCROW FOR TAXES AND INSURANCE, If otherwise provided in a separate agroement, Mortgagor may be required ..
to pay to Lenuer funds or taxes knd insurance in gicrow. '

s

”»

19. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgasor will provide 10 Londer upon request, sny
financial statemont or informatio Lender may deem reusonably necessary. Mortgagor agroos to sign, deliver, and file any
additional documents or certificatiors that-Lender may consider necessary to perfect, continue, and preserve Mortgagor's
obligations under this Security Instrumcat an<.Londer's lisn status on the Property.

20. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security [nstrument are joint and individual. (f Mzngagor signs this Security Instrument but does not sign un evidence
of debt, Morigagur does 50 oply to mortgaje Morigagor's interest in the Property to secure payment of the Secured Debt
and Mortgagor does not ugree to b porsonily Hable or the Secured Dobt. If this Seourity Instrument sscuros a guaranly
between Lender and Martgagor, Mortgagor agrees 10 waive any rights that may prevent Londer from bringing any action
or claim sgainst Mortgugor or any party indebted undur the olitigation. These rights may include, but are not linited to, §
any anti-deficioncy or one-action laws, Mortgagor agrees that Lend:c amd any party (o this Security Instrument may
extend, modify or make uny change in the terms of this Security lnnrmzat or any ovidence of dobt withowt Morigagor's
conseni, Such  change will not release Mortgagor from the terms of this Socurity Instrument, The dutiss und bonefits of
this Security Instrument shall bind and benefit the successors and wasigna of Morigagor una Londer.

21. APPLICABLE LAW; SEVERABILITY; INTERPRETATION, This Security Inatiiiment in governad by the laws of the
jurisdiction in which Letder is located, except fo the oatont otherwise rexuired by the Jiwa of the jurisdiction where the
Property in located. This Security instrutnent is complete mud fully inteyrated. This Secrany Instrument muy not be
amonded ar modified by nral agresment. Any section in this Security [nstrument, attncliments, .« 2y agreement rolated (o
the Secured Debt that conflicts with applicable law will not be cffective, unless that lsw expreasiy ur impliedly permits the
variations by written agreemeont. If any section of this Security Instrument cannot b enforced secorting to its torms, that
section will be severed and will not affect the enforceubility of the remainder of this Security Instrumeit, ‘Whoncror used,
the singular shall include the plural and the plural the singular. The captions and headings of the sections of this Security
Instrumeont arv for convenience only and nrs not to be used o interpret or dofine the lerms of this Security Instrunwnt,
Time i of the casence ia thia Security Instrumont.

« g 22.NOTICE. Unless otherwise required by lsw, any notico ahall be given by delivering it or by mailing it by first olass mal)
:r to the appropriate party's address on page | of this Security Instrument. or to any other acdross demgnatod in writing.
" Notice to ono mortgagor will be deemed to be notice (o all mortgagom,

23, WAIVERS. Except to the extent prohibited by law, Mortgagor waives il appraisement and homestesd exemprion 1ights
reluting to the Property.

. v 8ol
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