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NORTGAGE /

THIS MORTGAGE IS DATED SEPTEMBER 4, 1986, between Peler P, Savas, Nancy P. Savas, his wife and
Perty G. SavaaT In joint tenancy, whose address is 15345 Sunrise Lane, Orland Park, IL 60462 (referred to
below as "Grantor”); and THE NOATHERN TRUST COWAINY whose acddreas Is 50 S. LaSalle Street,
Chicago, iL 60G75 (referred to below as “Lender”). ' H'"%

GRANT OF MORTGAGE. For valuable consideration, Granlor murtgancs, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real nroperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixturec, @l easements, rights of way, and
appurtenances; all water, waler rights, watercourses and ditch rights (inciuding stock in utilities with ditch or
irrigation rights); ang all other rights, royalties, and profits relating to the real picpery, including without limitation
all minerais, oil, gas, geothermal and similar matters, localed in Cook County, Siste of llinols (the "Real
Property"):

LOT 120 iN PARK HILL SUBDIVISION UNIT NUMBER 5, BEING A SUBDIVISICN OF PART OF THE

SOUTHEAST 1/4 OF SECTION 15, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE ”'tRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 15640 Sunrise Lane, Oriand Park, [L 60462, The
Rea! Property tax identification number is 27-15-406-004.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The tollowing words shall have the fallowing meanings when used in this Mortgage. Terms not
otherwise detined in this Mongage shall have the meanings atiributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower™ means each and every persan or entity signing the Note, including withaut
limitation Peter P. Savas and Perry G. Savas.

Exisling Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below In the
Exisling Indebtedness section of this Mortgage.
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Gramtor. The word "Grantor™ means any and al! persons -and entities executing this Moroage, includ ng
without imitation all Grantors nxied above. The Grantor is the mortgagor under this Monigage. Any Grartor
who signs this Mortgage, but does not sign the Note, is signing this Mortgage only 1o grant and convey 1:at
Grartor's Interest in the Real Property and to grant a security interest in Grantor's interesi in the Rents znd
Persinal Property 10 Lender and is not personally liable under the Note except as otherwise provided by
contiact or law. : _

Guarantor. The word "Guarantor” means and inclutles without limitation each and alt of the guarantos,
sureties, and accommodation parties in connection with the indebtedness.

improvements. The word “Improvements” means and includes withoul fimitation all existing and hure
improvements, bulldings, structures, mobile homes affixed on the Real Property, faciities, additions,
replacementa nd other construction on the Real Property. :

indextedness. iha word "indebtedness” mieans all principal and interest payable under the Note and any
amounts expendet or-advanced by Lender to discharge obligations of Grantor or expenses incurred by l.ender
te enforce obligatic:ns of Grantor under this Morigage, together with interest on such amounts as provided in
this Mortgage. At no ‘e shall the principal amount of Indebledness secured by the Mortgage, not
Including sums advanced 55 rotect the security of the Mortgage, exceed the note amount of $25,000.00.

Lencler. The ward "Lendei™ mesns THE NORTHEEN TRUST COMPANY, its successsrs and assigns. The
Lencier is the mortgagee under this 4/ »igage.

Morigage. The word "Mortgage™ meuns this Morigage between Grantor and Lender, and includes without
iimitation all assignments and security ierast provisions relating to the Personai Property and Rents,

Note. The word "Note® means the promissory naote or credit agreement dated September 4. 1996, in the
original principal smount of $25,000.00 from Ecrrower to Lender, together with all renewals of, extensicns of,
mod fications of, refinancings of, consolidations of ani substitutions for the promissory ncfe or agreement.

The interest rate on the Note is 10.000%. The Now iy payabie in 84 monthly payments of $416.82. The

matuirity date of this Mortgage Is September 9, 2003,

Pertonal Property. The words "Personal Property” mienn all equipment, fixtures, and other articles of

Ben:bnal operty now of hereafier owned by Grantor, and 0. or hereafter attached or aifixed 1o the Real
. Pragerty; together with ail acgessions, parts, and additions to, !l replacements of, and all substitutions for, any

of such proparty. and together with all proceeds (including without fimitation all insurance proceeds and

refunde of premiuins) front any sale or cther disposition of the Prope ty.

Praperty. The word "Property” means collectively the Real Propenty ans the Personal roperty.

. Resl Propeg. The wards "Real Property” mean the propenty, interesis znd rights desciibed above in the
. ™@rant of Morigage" section,
Reialed Documents. The words "Related Documents” mean and include witi'cut iimitation ail promissory
notes, credit eggeements, loan agreements, envircnmental agreements, guaranties, securily agreements,
mortgages, desds of trust, and ail other instruments, agreements and documents, whether now or hereslter
axlsting, executed in connection with the Indebtedness.

Renis. The word "Renis” means all present and future rents, revenues, income, issues, (oy2tties, profits, and
other benefits derived from the Property. ? g

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST iN THE RENTS
ARD PERSONAL PROPERTY, 18 GIVEN TO SECURE (1) PAYMENY OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Granior waives all rights or defenses arising by reason ¢t any “one action™ or
"anii~deficlency” iaw, or any other law which may prevent Lender from bringing any actioh against Grantor,
inciuding a claim for deficiency to the extent Lender is otherwise entitled te a claim for deficiency, before or after
“etr;der's commencement or completion of any foreclosure action, either judicially or by exercise of a power of

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warranis that: (2) this Mortgage is executed at

Borrower's request and.not at the request of Lender; {b)} Grantor has the full power, right, and authority to enter
¢) the provisions 0 this Mortgage do not conflict with, or

nder an(!r agreement or other instrument binding upon Grantor and do nct resuit in a viclation of
ané law, regulation, court decree or order applicable to Grantor, gi} Grantor has established adequate means of

nh;g from Borrower on a continuing basis information about Borrower's financial condition; anc (e} Lende:
g%r’mﬂer}e no representaticn to Grantor about Borrower (including without limitation the creditworthiness of

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay to Lender

resuit in a de
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all indebtedness secured by this Mortgage as it becomes due, and Borrower and Grantor shall strictly perform all
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possesslon
and use of the Property shali be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operste and
manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Progerty in tenantable condition and promptly perform all repalrs,
replacements, and maintenance necessary 1o preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” “disposal,” "release,” and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liabifity Act of 1980, as amended, 42 U.S.C.
Section 9607, et seq. ("CERCLA®, the Superfund Amendments and Heawuthorization Act of 1988, Pub. L. No.
§9-499 {("SARA"), the Hazardous Materiais Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservatio” ar_d Recovery Act, 42 U.S.C. Section 6901, et se-1;ﬁ. or other applicable state or Federal iaws,
rules, or regulat’ans adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall aro include, without limitation, petroleum and petroleum b\{-products or any fraction thereof
and ashestos. Graricr iepresents and warrants to Lender that: (a) During the perlod of Grantor’s ownership
of the Property, thers has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of iy hazardous waste or substance by any person on, under, about or from the Property;
(b} Grantor has no know'as2 of, or reason to believe that there has been, except as previously disclosed to
and acknowledged by Lerder in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, of threatened releacs of any hazardous waste or substance on, under, about or from the PropertK by
any prior owners or occupants i ihe Properal or (fg any actual or threatened litigation or claims of any kind
by any person relating 1o such-ranaters; and {c) Except as previously disciosed to and acknowledged by
Lender in writing, (i) neither Grantor nzi-any tenant, contractor, agent or cthier authorized user of the Property
shall use, generate, manufacture, stcre, (reat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, rooulations and ordinances, including without fimitation those laws,
requlations, and ordinances described above Grantor authorizes Lender anc its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem agg}roprsate to
determine compliance of the Property with thi¢ sezion of the Mortgage. Any inspections or 1asts made by
Lender shall be for Lender’'s Purposes only and shall Aot be construed ¢ create any responsibility or liability
on the part of Lender 1o Grantor or to any other paisori., The representations and warranties contained herein
are based on Gramor's due diligence ‘in investigarny the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and walves 7oy future Claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanur or other costs under any such laws, and (b}
agrees to Indemnify and hold harmless Lender against ary and ali claims, losses, Nabillies, damages
Pqnames. and expenses which Lender may directly or indirect’v-sustain or suffer resulting from a breach of
his section of the Morigage or as a consequence of any use, gaacration, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownershit ar iwterest in the Property, whether or not
the same was or should have been known o Grantor. The provisiens of this section of the Mortpage
including the obligi‘atiqn to indemnity, shali survive the Payment of the (incehtedness and the satistaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lenozr's acquisition of any interest in
the Property, whether by foreclosura or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance ncr commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without li-ming the generality of the
foregoing, Grantor will not remove, or Eram to any other parly the right to remove 2ny timber, minerals
{inciuding cil and gas}, soil, gravel or rock products without the prior written consent or Laraar.

Removal of Improvements. Grantor shall not demalish or remove any Improvements freip-the Real Properly
without the prior written consent of Lender. As a condition to the remioval of any Improvements, Lender ma

require Grantor 1o make arrangements satisfactory to Lender 10 replacé such improsements witl

Improvements of al least equal value.

Lendar's Right to Enter. Lender and its agents and representatives may enter upon the Real Pro’oerty at all

reasonable fimes to aitend to Lender's interests and to inspect the Properly for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmentel Requirements. Grantor shall promptly comply wiih all laws, ordinances, and
reguiations, now or hereafier in effect, of all governmental authotities applicable to the use or accupancy of the
Property. Grantor may coniest in good faith any such law, ordinance, or regulation anc withnold compliance
during any proceeding, including appropriate appeals, so Jong as Grantor has notified Lender in writing prior 1o
doing so and sp long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably safisfactory 10 Lender, to
protect Lender’s interest.

Duty to Protect, Granior agrees neither to abandon nor leave unattended the Property. Grantor shaif do all
other acts, in addition to those acts set forth above in this secticn, which from the character and use of the
Property are reasonably necessary to protect and preserve the Propenty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, deciare immediately due and payable al)
sums secured by this Mortgage upon the sate or transfer, without the Lender's prior written consent, of all or any
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part of tha Real Property, or eny interest in the Reat Property. A "sale or (ransfer” means the convevance of Real
Property or any right, titie or interest therein: whether legal, beneficial or equitable; whether voluntary or
involuntary, whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehokd
interest with a term greater than three (3) years, lease—option contract, or by sale, assignment, or {ransfe: of any
beneficla! interest in or 10 any Jand trust holding title to the Real Property, or by any other mettod of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, iransfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership inferests
or limited lisbillty company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exarcise is prohibited by federal iaw or by Ilinois law.
;I'g'%g ggND LIENS. The foliowiny provisions relating 1o the taxes and ligns on the Property are a part of this
- P nl. 7Zrentor shalil i i ! , payr i
G oo e, M e A Seni S e tad S o S o
and shall pa; vhen due all claims for work done on or for services rendered or material furnished 1o the
Propesty. Graito: shall maintain the Property free of all liens having priority over or equal to the interest of

Lender under thiz Mortgage, except for the fien of taxes and assessments not due, except for the Existing
Indabtedness reteres 1y below, and except as otherwise provided in the following paragraph.

Right To Contest. Greate: may withhold payment of any tax, assessment, or claim in connection with a good
dispute gver the obligstion'to pay, so Ion& as Lender’s interest in the Property is not }l yardized. 1f & lien
arises of is filed as a recuii of nonpayment, Grantor shall within fifteen (15) days after the liers arises or, if a
Hen s filed, within fiteen (15) uavs afier Grantor has notice ¢f the filing, secure the digcharge of the lien, or if
rec‘uested by Lender, deposii with Lender cash or a sufficient corporate surety bond or other security
salisfactory to Lender in an amount ~uificient to discharge the lien glus amlr costs and attorneys' fees or other
_charges that could accrue as a result of a foreclosure or sale under the lien, In any contest, Grantor shall
gsfend itsell and Lender and shall sa'isiy any adverse judgment before enforcemeni against the Property.
tor shall name Lendsr as an adutional obligee under any surety bond furnished in the comtest

proceedings, _

Evidence of P nt. CGrantor shall upon dimand furnish to Lender satisfactory evidence of payment of the
taxes or asgesaments and shali authorize the apjrop-iate governmenial official to deliver to Lender at any time
& written statement of the taxas and assessments 2g92inst the Property.

Notica of Conatrpction. Grantor shafl noiify Lender areast fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supgln.v.f ir-the Property, if any mechanic's lien, materialmen’s
lien, or other llen could be asserted on account of the work, sarvices, or materials. Grantor will upon request
of Lender furnish to Lender divance assurances satisfacton to Lender that Grantor can and will pay the cost
of such Improvements.

PROPERTY DAMAGE INSURANCE. The failowing provisions relatirg tc insuring the Property are a pan of this

Morigage.

Maintenance of Insurance, Grantor shall procure and maintain poiicias of fire insurance with standard

- extanded covera?ﬁ endorsements on a replacement Dasis for the full insurable value covering all
Improvements on the Real Property in an amourit sufficient to avoid applicalion of any coinsurance clause, and
with a standard mortgagee ciause in favor of Lender. Policies shall be writien o‘y such insurance compar:es
and in such form as may be reasonably accepiable tc Lender. Grantor shaliJeficr to Lender centificates of
coverage from aach insurer containing a stipulation that coverage will not be cancellec or diminished without a
minimum of ten (10) days’ prior writien natice 10 Lender and not containing any Zisutaimer of the insurer’s
liability for faliure to give such notice. Each insurance policy aiso shall incluce an erdrrsement providing that
coverage in favor of Lender will not be Impaired in any way by any act, omission or aelauii of Grantor or any
other person. Should the Real Prop at any time become focated in an area designaied Sy the Director of
the Faderal Emerg_?ggg Management Agency as a sgegial flood hazard area, Grantor agiecs to obtain and
majitain Fedleral Insurance, to the extent such insurance is required br Lender and is or becomes
avallable, for the term of the loan or for the full unpaid principal balance of the loan, or the maximum fimit of
coverage that is avallable, whichever is less,

Application of Proceeds. Grantor shall promcfxtly notify Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor fails to do so within fiteen (15) days of the casualty. ether or not
1's security ls Impaired, Lender may, at its election, apply the proceeds to the reduction of the
! adness, ent of any lien atfecting the Property, o the restoration and repair of the Property. It
Lander elects to y the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
detroyed improvements In a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
xpendityre, Fay or reimbursé Grantor from the proceeds for the reasonable cost of repair or restoration if
rantor 18 not in default hereunder. Any proceeds which bave not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Praperty shall be used Sirst to
pay an'! amaunt owg}lg ta Lender under this Mortgage, then to prepay accrued inerest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds after
payment in ful} of the indebtedness, such proceeds shall be paid to Grantar.
Unexpired Insurance al Sale, Any unexpired insurance shal! inure 1o the benefit of, and pass 10, the
pur of the Property cowered by this Morigage at ang trustee's sale or gther sale held under the
provisions of this Mortgags, or at any foreclosure sale of such Propeny.

. Compitance with Exiating indebledness. During the period in which any Existing Indebtedness described
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below is in effect, comﬁliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance dproyls&ons under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become pa;{able on loss, the provisions in this Mortgage far division of
rgcg%s shall apply only to that portion of the proceeds not payabie to the holder of the Existing
ndebtedness.

EAPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, Inciudgtﬁ any
obligation to maintain Existing indebtedness in good standing as required below, or if any action or BETDCG ng is
commenced that would materially affect Lender's interests in the Property, Lender on Grantor’s behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount thet Lender expends in so
doing will bear interest ai the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender's opticn, will (a) be payable on demand, (b) be added 1o the
balance of the Note and be apportianed among and be payable with any instaliment payments to become due
during either ?) the term of any applicable insurance agollcy or (it} the ramainingnt‘erm of the Note, or [c) be
treated as a balioor. payment which will be due and le at the Note’s maturity. This Morgage aiso will secure
payment of these emounts. The rights provided for In this ’paragra?h shall be in addition 10 any other rights or any
remedies to which Lznder may be entitied on account of the default. Any such action by Lender shall not be
canstrued as curing tha riefault so as to bar Lender from any remedy that it ctherwise would have had.

ng?HANTY; DEFENSe UF TITLE. The following provisions relating to ownership of the Property are a part of this
gage.

Tille. Grantor wairants Yaase  (a) Grantor holds good and marketabie title of record to the Property in fee
simnle, free and clear of all dens and encumbrances other than those set forth In the Real Property description
or 1 the Existing indebtedn<ass section below or in any title insurance policy, title report, or tinaf title opinion
issued in favor of, and accepter. Ly, Lender in connection with this Martgage, and  {b) Grantor has the full
right, power, and authority to execut. and deliver this Mortgage to Lender.

Defense of Title. Subject to the excrpticn in the paraﬂraph above, Grantor warrants and wili forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that qtuesuans Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the aclion at Grantor's expense. Grantor may be the nominal party In such proceeding, but Lender shall be
entitled to C;I)anlcipa!e in the praceeding and 1022 represented in the proceeding by counsel of Lender's cwn
choice, and Grantor will deliver, or cause to be delivared, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compiliance With Laws. Granior warrants that the P/openy and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulationz o’ governmental authorities. pery P

EXISTING INOEBTEDNESS. The following provisions converning existing indebtedness {the "Existing
indebtedriess™) are a parn of this Morigage.

Existing Llen. The lien of this Morigage securing the Indeb'caness may be secondary and inferior ta an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Exisling
Indebiedness and to prevent any defauit on such indebtedness, any defuult under the instruments evidencing
such indebtedness, or any default under any security documents for such-indebtedness.

Defaufl. i the payment of any{ installment of principal or ang interest on he Cdsting Indebtedness is not made
within the time required by the note evidencing such indebtedness, or sicuid a default occur undes the
instrument securing such indebtedness and not be cured during any applicable prace period therein, then, at
the option of Lender, the Indebtedness secured by this Mortgage shall become ymmediately due and payable,
and this Mortgage shall be in defauli.

No Medification. Grantor ghall not enter into any agreement with the holder of any mudt aqe, deed of trust, or
other security agreement which has priority over this Mort aee ty which that a?\reemem ‘s modified, amended,
extended, of renewed without the prior written consent of Lender. Grantor shall neither csquest nor accept
any future advances under any such security agreement without the prior written consent of Lander.

CONDEMNATION. The foliowing provisions refating to condemnation of the Property are a part or this Mortgage.

Apglicathn of Net Proceads. If all or any pant of the Propenrly is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condernnation, Lender may at its electicn require that all or any
Bomon of the net ePmc:eedss of the award be applied o the Indebledness or the repair or restoration of the .

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expensas, and attorneys' lees incurred by Lender in connaction with the condemnation.

Proceedings. |f any proceeding in condemnation is lfiled, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defand the action and obtain the award.
Grantor may be the hominal party i such proceeding, but Lender shall be entitied ta paricipate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
camrstgei tot_be delivered to Lender such instruments as may be requested by il from time to time 1o permit such
participation. .

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHDRITIES. The foilowing provisions
reiating to governmental taxes, fees and charges are a pait of this Mortgage:

Current Taxes, Feea and Charges. Upon request by Lender, Grantor shall execule such documents in
addition to this Mortgage and take whatever otner action is requested by Lender to perfect and continue
Lender's lien on the Heal Property. Grantor shall reimburse Lender for all taxes, as described belaw, together
with ali expenses incutred in recording, perfecting or continuing this Mortgage, Including without limitation at
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- taxes, fees, documentary stamps, and othier charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes te which this section applies: (a) a specific tax upIn this type of
Mortgage or upen all or any part of the indebledness secured by this MongztxPe; (D) a specific tax on Butrower
which Borrowar is authonzet} or required to deduct from payments on the indebtedness secured by this type: of
: Mortgaqie: {c) & tax on thig type of Mortgage chargeable against the Lender or the holder of the Note; ¢nd (d)
gomrrow:a rc tax on all or any portion of the Indebiedness or on payments of principal and interest mude by

Subsequent Taxes. if any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Eveny of Default {as defined below), and Lendv may
arcise any or all of its available remedies for an Event of Default as provided below unless Grentor either
2) pays the tax before it becomes delinquent, or (b) contests the tax as growded above in the Taxws and
eris section and deposits with Lender cash or a sufficient corporate surety bond or other security satis actory

tu Lender.

SECURITY AGRZCMENT; FINANCING STATEMENTS. The foltowing provisions relating io this Mortgape a5 a
security apreenet are a part of this Martgage.

Secur AWA}:!L This instrument shall constitute a security agreement to the extent any of the Pr.perty
constitutes lixtures or other personal property, and Lender shall have all of the rights of a secured party (nder
‘the Uniform Commearc.al Code as amended from time to time.

Security Interest. Unni request by Lender, Grantor shall execute financing statements and take whitever
other action is requesiad oy Lender to perfect and continue Lender's security interest in -he Rent: and
Persana! Propeity. In anditen to recording this Mortgage in the real property records, Lerdur may, a! any
time and without Tunther awinorization from Grantor, file executed courierpans, copies or reprocluctiens of this
Mortga?e ag a financing stateren,. -Grantor shall reimburse Lender for ali expenses incurred in perfecting of
continuing this security mterssl. pon default, Grantor shall assemble the Personal Property in a manner and
al a piace reasonadly convenient tc fractor and Lender and make it available to Lender within three (3) days

after raceipt of written demand from Lander,

Addresses. The mailan addresses of Giantor (debior} and Lender (secured party), from which information
concsrning the uei urity Interest granted by this MOﬁ%{igﬁq mr?yage obtained (each as required by the Unitorm
a6}, is Mortgage.

Commercial Codda), are as stated on the first pege of t
FURTHER ASSURANCES; ATTORNEY-IN-FACT. 7Tne foilowing provisions relating 1o further assurances snd
atiorney-in~fact are a part of this Morigage.

Furthar Assurances. At any time, and from time 10 Uiz, upon request of Lender, Grantor will make, execute

at deliver, or will cause to be made, executed or deivzrad, to Lender or to Lender's designee, and when

uosted by Lender, cause to be filed, recorded, rafiled, or rarecorded, as the case may be, at such times

In such otfices and places as Lender may deem approgrie'e, any and all such mortgages, dieds of trust,
security deds, aacuritwmments, financing statements, roniinuation statements, instruments of further
assurance, certificates, other documents as may, in the sole ozinion of Lender, ve necessary or desirable
in order to effectuate, complete, perfeci, continue, or preserve \a) the obligations of Grantor and Borrower
under the Note, thia Merigage, and the Related Documents, and (b the liens and security interests created by
this 2@193&?3 on the Property, whether now gwned ar herealter acquireq Lv Grantor. Unfess prohibited by law

Or agr 0 the contrary by Lender in writing, Grantor shall reimburse Lunder for all costs and expenses

- incurred In connection with the matlers referred to in this paragraph.

A =~in-Faet. If Grantor fails to do any of the things referred to in the preveding paragraph, Lender may

. do 80 for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby

irrevocably appoints Lender ag Grantor's attorney-in-fact for the purpose of meking, executing, de_!wenn?.

= filing, recording, and doing all other things as may be necessary or desirable, in LZn7er's sole apinion, (0
4] accompilsh the matters referrad 10 in the preceding paragraph.

o FULL PERFORMANCE. i1 Borrower pa{s all the Indebtedness when due, and otherwize nerforms ail the

¢ ohiigations imposed upon Grantor under this Mortgage, Lender shall execute and deliver 10 Giandor a suitable

- g satisfaction of this Mongage and euitable statements of termination_of any financing statement on file evidencing

I~ Lender's aecurity interest in the Rents and the Personal Prof;raeny._ Grantor will pay, f permitted by applicable law,

3 any ressonatle termination fee as determined by Lender from time 10 time. |, however, payment is made oYy

- D Borrowar, whether voluntarily or otherwise, or by guarantor or by any third party, an the Indebtedness and

" thereafer Lender s forcad to remit the amount of that paymenl (a) to Borrower's trustee in bankruptCy or to any

© similar person under any federal or state bankruptcy taw or law for the relief of debtors, (b) by reason ot any

Jjudgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's

Bro?my.' or ft) by reason of any settlement or compromise of any claim made by Lénder with any claimant

ncluding without limitation Borrcmeq.,l the Indebtedness shall be considered unpaid for the purpose of

enfore: t of this Mortgaye and this Mortgage shall continue to be effective or shall be reinstated, as the case

may be, nolwithstanding any cancellation of this Morigage or of any ncte or other instrumemt or agreement

ting the Indebtedniess and the Property wift continue 10 secure the amount repaid of recovered 1o the same

extant as if that amount never had been originally received by Lender, and Grantor shall be bound by any
udgment, decree, order, settlement or compromise relating 1o the indebtedness or to this Mortgage.

DEFAULTY. Each of the following, at the option of Lender, shail constitute an event of delauit ("Event of Default™;
under this Mortgage:
Defauit on indebledness. Failure of Borrower to make any payment when due on the Indebtedness.

Default on Other Parmem. Failure of Grantor witnin the lime required by this Morigage 10 make any
payment for taxes or insurance, oF any other payment necessary to prevent filing of or to effect discharge of
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any lien,

Compliance Defaull. Failure of Grantor or Borrower 1o comply with any other term, obligation, covenant or
condition contained in this Mortgage, the Note or in any of the Retated Documents.

False Stslements. Any warranlyM representation or statement made or furnished to Lender by or an behalf of
Grantor or Borrower under this Morigage, the Note or the Related Documents is falge or misieading in any
material respect, ether now or at the time made or furnished.

Defective Colieteralization. This MonPage or any of the Related Documenis ceases to be in full force and
efect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Desth or Insolvency. The death of Grantor or Borrower, the insolvency oi Grantor or Borrower, the
appointment of a receiver for any part of Grantor or Borrower's property, ary assignment for the banefit of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
lnsoivency laws by or against Grantor or Borrower.

Foreclosure, raleiture, etc. Commencement of foreclosure or forfeiture praceedings. whether by judicial
proceeding, sell-iwelo, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Proper?r. However, this subsection shali not a?pt?( in the event of a good faith
dispute by Grantoi @, i0 the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, ridvided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the ciaim satisfactory to Lender,

Breach of Other Agreemerit.’ Any breach by Grantor or Borrower under the terms of any other agreement
between Grantor or Borrowe-dnd Lender that is nol remedied within any grace period provided therein,
including without limitation any Zgteement concerning any indebtedness or other obligation of Grantor or
Borrower to Lender, whether existinp how or later.

Exisling Indebledness. A default sha’ ousur under any Existing Indebtedness or under any instrument on the
Property securing any Existing indebtogness, or commencement of any suit or other action to foreclose any
existing lien on the Property.

Events Affecting Guarantor. Any of the priceding events occurs with respect to any Guaramor of any of the
Indebtedness or any Guarantor dies or become: wcompatent, of revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Insecurily. Lender reasonably deems itself insecura.

RIGHTS ANG REMEDIES ON DEFAULT. Upon the occunierca of any Event of Default and at any time thereafter,
Lender, at its option. may exercise any one or more of the fillowing rights and remedies, in addiion to any other
rights or remedies provided by law:

Accelerate indebtednesa. Lender shall have the right at its Opilon without notice to Borrower ta declare the
entire Indebtedness immediately due and payable, including an;, prepavmen? penalty which Borrower would be
required 10 pay.

UCC Remedies. With respect 10 all or anr pan of the Personal Properiv. Lender shall have all the rights and
remedlies of a secured pargve under the Uniform Commercial Code.

Collect Rents. Lender shail have the right, without notice to Grantor or Gotrawer, to take possession of the
Property and coliect the Rants, mctudin? amounts past due and unpaid, and applv the net proceeds, over and
above Lender's costs, against the Indebledness. In furtherance of this right, Lener r_r;agI reauire any tenant or
other user of the Property 10 make payments of rent or use fees directly to Lenger. i the Rents are collected

by Lender, then Grantor irrevacably designates Lender as Grantor's attorney-in—fict ty endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and colect the proceeds. - -
Payments by tenants or cther users to Lender in response io Lender's demand shalf satist the obligatians for
which the payments are made, whether or not any proper grounds for the demand exfsted. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Morigagee in Pessesslon. Lender shall have the right to be glaced as mongagee In possession of to have a
receiver appainted 10 take possession of all or any part of the Property, with the power 10 protect and praserve

the Property, to aperate the Propeng precedmg foreclosure or sale, and 0 collect the Rents from the Property
and apply the proceeds, over and above the cost of the recewershlﬂ. against the Indebledness. The - BN
mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apgarent value of the Property exceeds the

; eceptgdness by a substantial amount. Employment by Lender shali nct disqualify a person fiom serving as a

eivar.

;’,:""A’“i, F'?reclosuwe. tender may obtain & judicial decree foreclosing Grantor's interest in al or any part of
e Propenty.

Derviciency Judgmenl. |f permitted by applicable jaw, Lender may abtain a )lud ment for any deficlency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Nate or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable iaw, Grantor or Borrower hereby waive any and
all right to have the propenty marshalled. In exercising its rights and remedles, Lender shali be free to sell ail
or any part of the Propenty together or separately, in one saie or by separate sales. Lender shall be entitled to
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o of the notica Is to ch the panty's adC.vss. Al copies of notices of foreclosure from the
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bid at any public sale on all or any portion of the Property.

‘Notice of Sale. lLender shail give Grantor reasonable notice of the time and nlace of any putlic sale of the
Personal Property or of the time after which any private sale or other intended dispasition o the Personal
Property ls 1o be made. Reascnable notice shafl mean notice given at least ten (10) days befcre the fime of
the sale or disposition. _

Walver; Eleclion of Remedies. A waiver by any party of a breach of a provision of thig Mosts shail not
congtitute a waiver of or prejudice the I?arty'g riggtsp otherwise to demand gtrrict compliance witr_n‘ E%? provisicn
. OF anr other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
R and an election to make expenditures or take action 1o perform an chbligation of Grantcr or Borrower

undsr this Mortgage after faliure of Grantor or Borrower to perform shali not affect Lender's right tc declare a =

defsult and exercise its remedies under this Mortgage.

Atiomeys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the !erms of this
Mortqa?e_. Lender shall bs entitied 10 recover such sum as the court r:ay adludge reasonable as atiorneys’
fees at trial 87« on any appeal. Whether or not any court action is involved, all reasonable expe 15es incuried
by Lender dwt In Lénder's opinion are necessary at any time for the protection of its in erest of the
ehforcement of s rights shall become a part of the Indebtedness payable on demand and shaki bear interest
from the date of e)penditure until repaid at the rate provided for in the Note. Expenses corered by this
geamaph Include, “+snhout Himitation, however subject to any limits under applicable aw, Lend>'s attorrie
and Lender's lcyn axpenses whether or not there is a lawsuit, inciuding attorneys’ f2es fcr bankrupicy
p;qceadtgga {Includingo¥arts to modify or vacate any automatic stay of injunction), appeals and any
antici posl-judgmeiit zcection services, the cost of searching records, obtaiming title raports {inciuding
focaclosure repoNts), surveyers* reports, and appraisal fees, and fitle insurance, to 1 e extent permitted by
applicable iaw. Borrower amed wilt. nay any court costs, in addition 10 ail other sums pravided by law.

NOTICES TO GRANTOR AND OTHES PARTIES. Any notice under this Mortgage, including without limitation an
noticg of default and any notice of sale to Crantor, shall be in writing, may be be sent by telefacsimilie, and shall
be ve whea actually delivered, or when deposited with a nationally recognized overnight courier, or, it
maited, shatl be deemed effective when deposiiod in the United Stales mail first class, certified or registered mail,
epaid, diracted to the addresses sita.near the be%mmng of this Mon%gge. Any party may change its
addrees for notices under this Morigage by giving ‘ormal written notice to the other panies. specrrszg ma} the
ofder of any
ich has prigrity over this Mortgage shall be sentic Lender’s address, as shown near the beginning of ihis
Mortgage. For notice purposes, Grantor agrees to kee,» Lender informed ai all times of Grantor’s current addr=ss.

- WMISCELLANEOUS PROVISIONS, The following miscellaneous provisions are & part of this Mortgage:

Amendine This Mortgage, together with any Relatec Poruments, consiitutes the entire understanding and
ﬁreemeﬂt of the parties as to the matters set forth in thic Morgage. No alteration of or amendment 1o this

0 shall be effective unfess glven in writing and signec oy the party or parties sought to be charged or
bound by the afteration or amendment.

Applicabie Law. This Morigage has been delivered to Lender wnd zcrepled by Lender in the State of

~lllincis. This Morigage shsll be governed by and conatrued in acco:dance wilh the laws of the State of
Hiinole. : ‘

C n Headings. Caption headings in this Morigage are for convenience purnoses only and are ot to be

usad to Interpret or define the previsions of this Mortgage.

1. Therg shall be no nerr of the interest or estate created by this Morigags with any other inlerest o

: consenitn t!hL% nf;fopeny ar any time held by or for the benefit of Lender in any canac.ty; without the written

0 or.

W" Parlies. All obligations of Grantor and Borrower under this Mort age shall be icircand several, and
all raferences to Grantor ghal?n 1 :

en mean each and every Grantor, and ail references 1o Berrowar ~hall mean each
gﬂg m Borrower. This means that each of the persons signing below is responsibie for wi obligations in
.Morigage.

Saverability. If a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shail not render that provision invatic or

- unenfarceable as to any other persans or circumstances. If feasible, any such offending provision shall be
deemed to be maodified to be within the limits of enforczability or validity; however, if the offending provision
cannot be so modified, it shali be stricken and all olher provisions of this Marigage in ail other respects shal!
remain valid and snforceable.

§ and Assigns. Subject 10 the imitations stated in this Mo:tr?age on transfer of Grantor's interest,

this Liortgage shali be binding upon and inure to the benefit of the parfies, their successors and assigns. i

owmg;f of the Property becomes vested in a person other than Grantor, Lender, without notice to Granior

may deal with Granlor's successors with reference 10 this Morigage and the Indebtedness by way of

I'nd flra%nca or extansion without releasing Grantor from the obligations of this Morigage or liability under the
ness. .

Thne {8 of ihe Esasnce. Tima is of the essence in the performance of this Mortgage.

Weiver of Homestead Exemggon. Grantor hereby releases and waives ali nghts and benefits of the
homestead exemption laws of the Siate of Iinois as toyan Indebtedness secured by tgis Mortgage.

Walvers and Consents. Lender shall nct be deemed to have waived any rights under this Mortgage (or unger
the Related Documents) unless such walver is in writing and signed by Lender. No detay or omission on the
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part of Lender in ex_ercisin%,an‘% rﬁgm shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mo gage shall not constitute a walver of or prejudice the party's right otherwise
to demand strict compliance with thal provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a walver of any of Lender's rights
or any of Grantor or Borrower's obligations as to any future transactions. Whenever consent by Lender is
required in this Mortgage, the graniing of such consent by Lender in any instance shall nol constitute
continuing consent to subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS. :

Gamma:,ﬁf’,"

M

" Pelét P. Savas

x,«’-f,”/;:".\, A"// ”/

Perry G. Savas

WAIVER OF HOMESTCAD EXEMPTION
| am signing this Waiver of Homestead Exemption for the ruipose of expressly reieasing and waiving all

rights and benefits ot the homestead exemption laws of the Giuw of lllinois as to all debis secured by this
Mortgage. | understand that | have no llability for any of the affir ative covenants in this Morigage.

P g

X AL,

Néncy P.Zﬁavas
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| i//” - OFFICIAL SEALY 3
L “ EAL"
SYATE OF WELIE AT ) (JEBORAH . SIRTOFF
T e ubiic, tilinpis

e /",;)Q/ )88 Wy Comminsion I:xph::DJ::: 2:;.“?999 §

COUNTY OF ___ { Y£4 )

On this day before me, the undersigned Notary Public, personally appeared Peter P. Savas; Nancy P. Savas, his
wife; and Perry G. Savas, to me known to be the individuals described in and who executed the Mortgage, and

acknowladged that they signed the Mortgage as their free and voluntary ac. and deed, for the uses and purposes
therein mentioner’. : .7 /A ,

3 . : T ,, O . / -
S g e R .
Given under my nﬂ{p"ﬂi}% seaithis ' deyol _{LJ Ly (WL
. q./ ’4'1;" f'}//’f; ,‘/ ; f a i;’,‘g/f f_: ; ’ . '\/,""/’/’ ':;/ } /‘ -‘/t ,/_‘-,
By_ il f g Uy - Residngat__ 0/ 4 bl

Ry

Notary Publlc in and for the Siateof / - 1)

' ) / L b L
My comyniesion expires AT S SR A

- purposas therein mentioned.

INDIVIDUAS. ACKNOWLEDGMENT

/;—_; e B A A
- /fw L “OFFICIAL SEAL"
STATE OF Pt Ay A _) DEBORAH J. SIRTOFF
Iy L Metary Publle, Sizte of iinoie
- S /,’,. e ’,_f" P £ ] My Commlssion Explies July 21, 199% ;
countyoF____{ LA )

On this day befars me, the undersigned Notary Public, personally apf eared Naney P. Savas, 10 me known 10 be
the lrdividual described in and who executed the Waiver of Homestead Exomption, and acknowledged that he or
sha signed the Waiver of Homestead Exemption &s his or her free em/ yolintary act and deed, for the uses and

.”F‘ -
[

P

. ,/ Ao
Given under pl!i hand ang ofﬂguf sﬂm thig__~~ _ dayo! il iyl 19
1200 7 LS a1 e T
By, Z{/ [ /_,e/ e’ ROy \f Residing at ) A o3 ')"""""i ey (e
7 ((-:7,7 A ,/‘/' CoL,
Notary Public in and for the Siglept -7 S il s

My commission expires /:7 Siley S

e S A

il
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF )
) as
COUNTY OF ‘ )

On this day before me, the undersigned Natary Publlic, personally appeared Nancy P, Savas, to me known to be
the individual described in and who executed the Whiver of Homestead Exemption, and acknowledged that he or
she signed the Waiver of Homestead Exemption as Nis or hei free and voluntary act and deed, for the uses and
purposes therein mantioned. | /

Given under my hant.and officisl seal this __ dufs; of , 19

By A) / Residing at

Notary Public in and for the Stz of /
/
My commission expires /

/

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.24(c) 1396 CFi ProServices, Inc. Al rights reserved.
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