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MORTGAGE

THIS MORTGAGE 1S DATED SEPTEMBER 24, 1996, Letween JAMES R. MYERS and PATRICIA E. MYERS, HIS
WIFE, whose address is 10308 S. HOMAN AVENUE, CYiCAGO, IL 60655 (referred to below as "Granlor"gpn
and LaSalle Bank, FSB, whose address is 4747 W, Irving Fark Road, Chicago, it 60641 {referred to below ad’)
"Lender"), -

»

GRANT OF MORTGAGE. For valuable consideration, Grantor morlgeyud, warranis, and conveys to Lender a&;
of Grantor's right, title, and interest in and o the following described real property, together with ail existing os.}
subsequentlly erected or affixed buildings, improvements and fixtures; 3' easements, rights of way, and~
appurienances; all water, water rights, watercourses and ditch rights (inciuuirg stock in utilities with ditch &
irrigation rights); and all other rights, royalties, and profits relating to the real praperty, including without fimitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County. State of lilinois (the "Real
Property").

THE SOUTH 40.0 FEET OF LOT 1 IN BLOCK 5 IN GUNN’S SUBDIVISION OF THe <4&ST 70 ACRES OF

THE NORTH 100 ACRES OF THE NE 1/4 OF SECTION 14, TOWNSHIP 37 NORTH, #4NGE 13, EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Properly or iis address ia commonly known as 10308 S. HOMAN AVENUE, CHICAGO, L. 60655,
The Real Property tax idenmtification number is 24-14-203-037.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. 1n addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Praoperty and Rents,

DEFINITIONS. The foilowing words shall have the following meanings when used in this Montgage. Terms not -
otherwise defined in this Mortgage shall have the meanings attributed 10 such terms in the Uniform Commercial
Code. All references to doitar amounts shall mean amounts in fawful money of the United States of America.

Existing Indebledness. The words "Existing !ndebtedness” mean the indebtedness described below in ihe .
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor" means JAMES R. MYERS and PATRICIA E. MYERS. The Grantor is the
mortgagor under this Morigage.
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Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes afiixed on the Real Propenly, faciiities, additions,
replacements and other construction on the Real Property.

indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
armounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Morigage, together with interest on such amounts as provided in

this Morigage. At no lime shall the principal amount of indebtedneas secured by the Mortgage, not
including sums advanced to protect the securily of the Mortgage, exceed fhe note amount of $20,000.00.

Lender. The word "Lender” means LaSalle Bank, FSB, its successors and assigns. The Lender is the
mortgagee vade this Mortgage.

Morigage. The word "Morigage” means this Monigage between Grantor and Lender, and includes without
limitation all assigeroznts and security interest provisions relating to the Personal Property and Rents.

Note. The word "Notc" means the promissory note or credit agreement dated September 24, 1866, in the
original principal amouid 7, $20,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancincs of, consolidations of, and substitutions for the promissory note or agreemerni.

The interest rate on the Note s 1,.730%, The Note 5 payable in 120 monthly paymenis of $251.53. The
maturity date of this Martgage is Ozwober 8, 2006.

Personal Properly. The words "Parspoal Property” mean all equipment, fixtures, and other articles of
Beisona! property now or hereafter owneo by Granlor, and now or hereafter allached of affixed to the Real

roperty; together with all accessions, pats. 2nd additions 10, all replacements of, and all substitutions for, any
of such property; and together with all prorezds (including without Himitation all insurance proceeds and
relunds of premiums; from any sale or other diazusition of the Property,

Property. The word "Property” means collectively ehe Real Property and the Personal Property.

Real Properﬁ;. The words "Real Propeity” mean ire nroperty, interests and rights described above in the
"Grant of Morigage” section,

Related Documents. The words "Related Documents™ rieon and Include without limitation all promissory
notes, credit eggreements, foan agreements, environmentizs ajreements, guaranties, securlty agreements,
mortgages, deeds of trust, and all other instruments, agreemete and dacuments, whether now or hereatter
existing, executed in connection with the indebtedness.

Rents. The word "Rents” means all present and future rents, reveaues. income, issues, rayallies, profits, and
ather benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SCCLURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF HE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. ExcePt as otherwise provided in this Mortgage, Granto 8'.alf pay to Lender all
amé);ntzg, s&cur:ed hy this Mortgage as they become due, and shall strictly perform all ¢ Grantor's abiigations
un is Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thay Grantor's possession and use of
the Property shall be governed by the following provisions:

Posseasion and Use. Until in defaulk, Grantor may remain in possession and control of and operate and
manage the Property and coliect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve is value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Ame_ndmems and Heauthorization Act of 1988, Pub. L. No.
990-499 ("SARA™), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resaurce
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seﬂ; or other applicable state or Federal iaws,
rules, or regulations adopted pursuant ta any of the foregoing. terms "hazardous waste” and "hazardoue
substance” shall also include, without limitation, petraleum and petrofeum by-products or any fraction thereof
and asbestos. Grantor represents and warrants 1o Lender that: {a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufaciure, slorage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Praperty,
(b} Grantor has no know eddge of, or reason to beiiave thaf there has been, except as greviously disclosed to
and acknowledged by Lender in writing, (i) any use, generation, manutacture, storage, treatment, disposal,
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retease, or threatenect release of any hazardous waste or subscance on, under, about or from the Property by
any priar owners or occupants of the Properg« or {ii) any actual or threatened litigation or claims of any kind
by any person reiating to such matters; and (c) Except as previously disclosed 1o and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shail use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted In_compliance with ail

_ applicable federal, state, and local laws, regulations and oidinances, including without limitation those iaws,

; reguiations, and ordinances described above, Grantor authorizes Lender its agems 10 enter upon the
Property to make such inspections and tesis, at Grantor's expense, as Lender may deem apgroptiate to
determine compliance of the Praperty with this section of the Mortgage. Any inspections or tests made by
Lenger shall be for Lender’s purposes only and shall not be construed to create any responsibility or liability
on the part of Lender 10 Grantor of to any other person, The representations and warrantles contained herein
are based on Grantor's due difigence in investigaling the Property for hazardous waste and hazardous
substances. Grantor hereby (aj releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes Kable for cleanup or other costs under any such laws, and  (b)
agrees to indemnify and hold harmless Lender against any and ali claims, losses, liabilitles, damages,
penaities, anr. expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
this section 0i-ine Mortgage or as a cansequence of any use, generation, manufacture, storage, disposal,
release or threzienad refease occurring prior to Granter's ownership or interest in the Property, whether or not
the same was ¢r chould have been known t¢ Grantor. The provisions of this section of the Mortgage
including the abligation to indemnity, shall survive the payment of the Indebledness and the satisfaction and
reconveyance af {ne-wzn of this Mortgage and shalt not be affected by Lender's acquisition of any interest in
the Property, whether by furaclosure of otherwise.

Nuisance, Waste. Granto: shall not cause, conduct or permit any nuisance nor cammit, permit, cr suffer any
stripping of or waste on or-*¢ the Praperty or any portion of the Pro{)erty_, Without limiting the generality of the
foregoing, Grantor will not remrovis, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravai £ rack products without the prior written consent of Lender,

Removal of Improvements. Granior shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lander.  As & condition to the removal of any Improvernents, Lender ma
require Grantor to make arrangemeins satisfactory to Lender to replace such Improvementis wit
improvements of at least equat value.

Lender’s Right to Enter. Lender and its agens and representatives may enter upon the Real Property at all
reasonable fimes to atlend fo Lender's interestr and to inspect the Propenty for purposes of Grantor's
compliance with the terms and corditions of this M ongage.

Comgpliance with Governmental Requirements. Grenter shall promptly comply with all laws, ordinances, and
regulations, now cr hereatter in effect, of all government:s 2uthorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or reguiation and withhold comphance
during any proceeding, including appropriate appeals, so lory 43 Grantor has notified Lender in writing prior to
doing so and so long as, in Lender's sole apinion, Lender's in‘erests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender’s interest.

Duty to Protecl. Grantor agrees neither to abandon nor leave unatteasied the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Praperty are reasonably necessary {0 protect and preserve the Property.

OUE ON SALE - CONSENT BY LENDER. Lender may, at its option, deciare iminadiately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior writien consent, of aft or any
part of the Real Property, or any interest in the Rea) Property. A “sale or transfer” means 'the conveyance of Real
Property or any right, litle or interest therein; whether lega), beneficial or equitable, whether voluntary or
involuniary, whether by outright sale, deed, installment sale contract, fand confract, contract to: deed, leasehoid
inerest with a term greater than three (3) vears, lease-option contract, or by sale, assignment, (vr transfer of any
beneficial interest in or 10 any Jand trust holding title to the Real Propesty, or by any other method of conveyance
of Real Property imterest. {f any Grantor is a corporation, partnership ar limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stack, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised

by Lender it such exercise is prohibited by federal law or by Minois law. (_‘LQ:
;‘A)rttES AND LIENS. The following provisions relating 10 the taxes and liens on the Properly are a part of this :T
origage.
|Lq

Payment. Grantor shall pay when due (and in alt events prior 10 delinguency) ali taxes, payroll taxes, special &=
taxes, assessments, water charges and sewer service charges levied against or on account of the ﬁroperty. E
and shall pay when due all claims for work done on or for services rendered or material furnished to the ~}
Property. Grantor shall maintain the Property free of all liens having priority over or equai ta the intgrest of <)
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing g0
indebtednaess referred to below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any 1ax, assessment, or claim in connection with a good
taith dispute over the obligation 10 pay, so long as Lender's interest in the Property is not Aeo dized. 1 alien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, it a
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lien is filed, within litteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory ta Lender in an ampunt sufficient to discharge the lien éalus any‘ costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse iudgment betore enforcement ,aﬁainat the Property.
G.ramg‘rj | shall name Lender as an addiional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Gramor shall upon demand furnish 10 Lender satisfactory evidence of payment of the
taxes or assessmemts and shall auth.orize the appropriate governmental official to deliver to Lender at any time
2 writter: statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notity Lender at least fifieen (15} days before any work is commenced,
any services are furnished, or any materials are supﬁlied to the Preperty, if any mechanic’s lien, materiaimen's
len, or other lien could be asserfed on account of the work, services, or materials. Grantor wilj upon request
o; Lenger furnish ttr)“ Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such imprzvements,

52”05521\’ DAMALLZ INSURANCE. The following provisions relating to insuring the Property are a part of this

Msintenance of irgu-ance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage <aclorsements on a replacement basis for the full insurable value covering all
improvements on the f2a! Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee c'ause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may or: reasonably acceptable to Lender. Grantar shall dellver to Lender certificates of
caverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10} days’ pricy *vien notice 10 Lender and not containing any disclaimer of the insurer’s
liability for failure to give such notice, Each insurance policy aiso shall includs an endorsement providing that
coverage in favor of Lender will not ke inpaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Propenty 2t any time become {ocated in an area designated by the Director of
the Federal Emergency Management Ajercy as a sgepiai flood hazard area, Grantor agrees to obtain and
mainmain Federal Fiood lnsurance, to the exient such insurance is required by Lender and is or becomes
available, for the term of the loan or for the-ivi unpaid principal balance of the loan, or the maximum flimit of
coverage that is available, whichever i3 less.

Application of Proceeds. Grantor shall promJ)lly notily Lender of any loss or damage to the Pr&neny. Lender
may make proof of 10ss it Grantor fails to do 50 winin fifieen (15) days of the casuaity. Whether or not
Lender's securily is impaired, Lender may, at s ciection, apply the proceeds to the reduction of the
Indebtedness, payment of any lien atlecting the Propurt,, or the restoration and repair of the Property. |f
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shalf, upon satisfactory proof of such
expenditure, Pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration jf
Granor is not in default hereunder, Any praceeds which have notocen disbursed within 180 days after their
receipt and which Lender has not cammitted 10 the repair or resturatior: of the Property shall be used first to
pay any amount owlerz? to Lender under this Mongaqa, then 10 prepay 2ccrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedneas. I Lender holds any proceeds after
payment in full of the Indebtedneass, such proceeds shall be paid to Granior,

Unexpired insurance at Ssle. Any unexpired insurance shall inure 1o the benefit of, and pass lo, the
purchaser of the Property covered by this Mortgage at an& trustee’s sale o other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compilance with Exisling indebiedness, During the period in which any Existing (naebledness described
below is in effect, comR ranc2 with the insurance provisions contained in the instiurent evidencing such
Existing Indebledness shall constilute compliance with the insurance provisions under.ir's Mortgage, to the
extent compliance with the termic of this Morlgage would constitute a duplication of insurancs requirement. |f
any proceeds from the insurance become payable on joss, the provisions in this Mnrtgage for divigion of
:gcegféids shall apply only to that portion of the proceads not payable to the holder of the Existing
n ness,

EXPENDITURES BY LENDER. if Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing indebtedness in good standing as reauired below, or if any actlon or proceeding is
commenced that would materially atlect Lender's interests in the aneeny Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in 80
doing will bear nterest at the rate provided for In the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. Al such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
duting either i') the term of any applicable insurance aBOiICY or (i} the rema_iningnt]erm of the Note, or {c]) be
treated as a balloon payment which will be due and Pay ible at the Note's maturity. This Mortgage also will secure
payment of these amounts, The rights provided for in this fcoeiragra?h shall be in addition to any other rights or any
remedies to which Lender may be entitled on account of the default. Any such action b¥1 ender shail not be
construed as curing the default so as 10 bar Lender from any remedy that it otherwise would have had.

H&?HAN‘!‘Y; DEFENSE OF TITLE. The following provisions relating to ownershin of the Property are a part of this
gage.

Tile. Grantor warrants that. (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
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or in the Existing indebtedness saction below or in any title insurance policy, title repont, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and ' {b) Grantor has the fult
right, power, ard authority 10 execute and deliver this Morigage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Granior wartants and will forever dsfend
the title to tha Property against the lawful ciaims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shali defend
the action at Grantor's expense. Grantor may be the nominal panty in such proceeding, but Lender shail be
entitied to participate in the proceeding and 10 be represenied in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, of cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such panticipation.

Compliance With Laws. Grantor warranis that the Property and Grantor's use of the Property complies with -
ali existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebledness {the “Existing
indebtedness™} arz a part of this Morigage.

Exisiing Lien. “'he lien of this Mortgage securing the Indebtedness may be secondary and infarior to the lien
secunr&q é)aymert of an existin higation lo FIRST MIDWEST MORTGAGE "CORP. described as:
MORTGAGE LOAN NATED NOVEMBER 3, 1992 AND RECORDED NOVEMBER 17, 1982 AS DOCUMENT
92-859456. The es'ng obligation has a current principal balance of approximately $74,583.00 and I8 in the
origing! principal amoum of $77,000.00. Grantor expresslr covenants and agrees to pay, or see to the
payment of, the Existing (mdebtedness and to prevent any default on such indebtedness, any default under the
gggtrgggms evidencing * sucht indebledness, or any default under any securty documents for such
indebtedness.

Defaull. If the payment of any istallment of principal or any interest on the Existing Indebtedness is not made
within the time required by the-nweg evidencing such indebtedness, or should a default occur under the
instrument securing such indebteaness and not be cured during any applicable grace petiod therein, then, at
the option of Lender, the Indebledness secured by this Mortgage shall become immediately due and payabie,
and this Mortpage shall be in default.

No Modification. Grantor shall not enter in*o anv agreement with the holder of any mortgage, deed of trust, or

other security agreement which has priority cvei this Mortqa e %y which that agreement 1s modified, amended,
extended, or renewed without the pricr written consent of Lender. Grantor shall neither request nor accept

any future advances under any such security agrer.ment without the prior wrilten consent of Lender,
CONDEMNATION, The following provisions relating to Loravmnation of the Property are a pan of this Morigage.

ication of Net Proceeds. |f all or any part of the Fruparty is condemned by eminent domain praceedings

or by any proceeding or purchase in liel of condemnaticn, Lender may at its eleclion require that all or any

ga'non of the net e?roceeds of the award be applied to theimdebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the sward after payment of all reasonabie costs,
expenses, and attorneys’ fees incurred by Lender in connectien with the condemnation.

Proceedings. |If any proceeding in condemnation is filed, Grantor shai promptly notify Lender in writing, and

Grantor shall promptly take such steps as may be necessary to uelend the action and obtain the award.

Grantor may be the nominal party in such proceeding, but Lender 'sial! be entitled to participate in the

proceeding and 10 be represenied in the proceeding by counsel of its ow: cliice, and Grantor will deliver or

ggxrxisq ‘;otpe delivered to Lender such instruments as may be requested by 'n ram time to time to permit such
icipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORIVIES ~ The following provisions
retating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Chargeas. UPon recwest hy Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender 16 zerlect and continue
Lender’s lien on the Heal Property. Granior shall reimburse Lender for all taxes, as descr.bed below, 1ogether
with a!! expenses incurred in recording, perfecting or continuing this Mortgage, including wi tiout limitation al)
taxes, fees, documentary stamps, ang other charges for recarding or registering this Morngage.

Taxes. The followinF shall constilute taxes ta which this section applies: (a) a specific tax upen this type of

Mortgaae or upon all or aerzr part of the Indebtedness secured by this Mon%%ge; (b} a specific tax on Grantor

which Grantor is autharized or required to deduct from payments on the Indebteaness secured by this type of

Monga%g; (c) a tax on this type o Mon?age char?eable against the Lender or the holder of the Nate; and %})

g specilic tax on all or any portion of the Indebiedness or on payments of principat and interest made by
rantor.

Subsequent Taxes., |f any tax to which thig seciion_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same affect as an Event of Default (as defined below), and Lender may ¢
exercise any or ali of its available remedies for an Event of Default as provided below unless Grantor either
Lag} pays the 1ax before it becomes deiinquent, or (b) contests the tax as provided above in the Taxes and
h |el?s %ECtIOﬂ and deposits with Lender cash or a sulficient corporate surety bond or other security satisfactory

o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mongage.

Security Agreement. This instrurment shall constitute a security agreement to the exient any of the Property
canstitutes fixtures or dther personal property, and Lender shail have ail of the rights of a secured panty under
the Uniform Commercial Code as amended from time 1o time.
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Security !nterest. Upon request by Lender, Grantor ghall execute financing statements and take whatever
gther action is requested by Lender to perfect and continue Lendes’s security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenseas incurred in perfecting of
continuing this security interest. Upon default, Grantor shall assembie the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it availabie to Lender within three (3) days
after receipt of written demand from Lender.

Addreases. The malfing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interast granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code}, are as stated on the first page of this Mortgage.

FUATHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assv.ances. Al any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, cr will cause t0 be made, executed or delivered, 1o Lender or to Lender's designee, and when
requested by Lainder, cause 1o be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem apprapriate, any and all such morgages, deeds of trust,
securily deeds, serwiity agreements, financing statements, continuation statements, instruments of further
assurance, centificaics.and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order ta effscluate, cumnlete, perfact, continue, or preserve (a) the obligations of Granior ungder the Note,
this Mortgage, and the Felnied Documents, and (b} the liens and security interests created by this Monga%e
on the Praoerly, whether 10w owned or hereafter acquired by Grantor, Unless prohibited by law ar agreed to
the contrary by Lender i writing Grantor shall reimburse” Lender for ali costs and expenses incurred in
connection with the matters refere d 1o in this paragraph.

Aftorney-in~Fact. if Grantor fails to d~ any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grinto) and at Grantor's expense. for such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's-attorney-in-fact for the purpose of making, executing, delivering,
fiting, recording, and doing all other things as may be necessary or desirable, in Lender’'s sole opinion, {o
accomplish the matters referred to in the preccing paragraph.

FULL PERFORMANCE. If Grantor hragws all the Ingeotedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shian execute and deliver to Grantor a suitable satisfaction of

this Mortgage and suitable statements of terminaticn of any financing statement on file evidencing Lender's
security interest in the Rents and the Personal Property. = Grantor wmlPay. It permitted by applicable law, any

reasenable termination fee as determined by Lender fromrae ta time. if, however, payment is made by Grantor,
whether voiumag:!;; or otherwise, or by guarantor or by any hir%-oanty, on the Indebtedness and thereafte; Lender
is forced to remit the amount of that payment (a) to Grantor's (nestee in bankruptcy or to any similar person under
any federal or state bankruptcy law or law for the relief of debtors, b) by reason of any judgment, decree or order
of any coun or administrative body having jurisdiction over Lender or anv of Lender’s praperty, or (¢) by reason of
any Settlement or compromige of any claim made by Lender with any claimanl (including without limitation
Grantor), the Indebtedness shall be cansidered unpaid ior the purpose of anforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as (oo ase may be, notwithstanding any
cancellation of this Mortgage or of an; note or other instrument or agreement videncing the Indebtedness and the
Property will continue to secure the amount repaid or recovered 10 the same ~xtant as if that amount never had
been originally received by Lender, and Grantor shali be bound by any judgrient, decree, order, settlemem or
compromise relating to the indebteaness or 10 this Mongage.

DEFAULY. Each of the foliowing, at the option of Lender, shalt constitule an event of deiault ("Event of Default”;
under this Mongage:

Deisult on indebtedness. Failure of Grantor to make any payment when due on the inze’tedness.

Default on Other Paymenis. Failure of Grantor within the time required by this Mcdgege to make any
gaerent for taxes or insurance, or any other payment necessary to prevent filing of or to anect discharge of
ny lien.

Compliance Default. Failure of Grantor to comply with any otner term, obfigation, covenant or condition
contained in this Morigage, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behaif of
Grantor under this Mortgage, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Coliateralizatlon. This Mon?age or any of the Relaled Documents ceases to be in full force and
etfect (inciuding failure of any collateral documents to create a valig and perfected security interest or lien) at
any time and for any reason,

Death or insoivency. The death of Grantor, the insolvency of Grantor, the a?pointment of a receiver for any
part of Grantor’s property, any assignment for the benelit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfefture, ete. Commencemant of foreclosure or forfelture proceedings, whether by judicial
proceeding, self~help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, pravided that Grantor gives Lender written notice of such claim and turnishes reserves
or a surety bond for the claim satisfactory to Lender.
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Breach of Other Agreemenl. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
lar;y agreement concerning any indebtedness or other obligation of Grantor te Lender, whether existing now or
ater.

Extsling Indebledness. A delault shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on ihe Property.

Events Atfecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liabllity
under, any Guaranty of the Indebtedness.

insecurity. Lender reascnably deems itsel! insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at anK time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerste Inaentesiness. Lender shall have the right at its option without notice to Grantor to deciare the
enur_egdtebteonr:‘as immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. ‘Witrvaspect to alf or an,y part of the Personal Property, Lender shall have all the rights and
remeadies of a secured narty under the Uniform Commercial Code.

Collect Rents. Lender shai' have the right, withoul notice to Grantor, 1o take possession of the Praperty and
coliect the Rents, includine, -amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indetiedness. In furtherance of this n?m, Lender may require any tenant or other
user of the Pro nF to make paymants of rent or use fees directly to Lender. [f the Rents are coilected by
Lender, then Grantor crrevocabl? decianates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to-Lender in response 10 Lender's demand shali satisly the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph eithe: in person, by agent, or through a receiver.

Mortgagee in Possesslon. Lender shall have the right to be B!aced as mongagee in possession or to have a
receiver appointed 10 take possession of all or anv paTt of the Property, with the power 1o protect and preserve

the Propertyhm operate the Properrltg preceding fcreciosure or sale, and to collect the Rents from the Property

and apply the proceeds, over and above the corc of the rec.esvershi[g. against the indebledness. The
mortgagee in Possesmqn or receiver may serve witnsdl bond it permitted by law. Lender’s right to the
appointment of a receiver ghali exist whether or nut '@ apparent value of the Property exceeds the
In ep!e?ness by a substantial amount. Employment by Lende: shall not disqualify a person from serving as a
raceiver,

Jhudgzlal Frtt:reclosure. Lender may obtain a judicial decree vorecleaing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. |f permitted by applicable law, Lender may oiMain a judgment for any deficiency
remaining in the indebtedness due to Lender after appiication of all amour:s received from the exercise of the
rights provided in this section.

Dther Remedies. Lender shall have ali other rights and remedies provided iii this Mortgage or the Note or
available at law or in equity.

Sale of the Properly. To the extent permitted by applicabie faw, Grantor hereby waives any and all right 1o
have the property marshalled. In exercising its rights and remedies, Lender shail be e ta sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall ba unlitied to bid at any
public ¢ale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and l:'pl.ace of ang public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personai
Property is {0 be made. Reasonable natice shall mean notice given at least ten (10} days before the time of
the sale or disposition.

Waiver; Eiection of Remedies. A waiver by any party of a breach of a provision of this Morigage shali not
constitute a waiver of or prejudice the Lpartg's rights ctherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obfigation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to dectare a default and exercise its
remedies under this Mongage.

Allorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Montgage, Lender shall be entitled to re¢over such sum as the court may adludge reasonable as attorneys’
fees at frial and on any appeal. Whether or not any count action is invoived, all reasonable expenses incurred
by Lender that in Lender's opinion are necessan‘ at any time for the protection of its interest or the
enforcernent of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note, Expenses covergd by thig
Paragraph include, without limitation, nowever subject to any limits under applicable law, Lender's attorneys’
ees and Lender's legal expenses whether or not there is a lawsuit, including atiorneys’ fees for bankrupicy
pfocqedlggs (inciuding efforts to modify or vacate any automatic stay or inignctorgg appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining ti le reponts (including
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loreclosure reponts), surveyors' reports, and appraisal fees, and title insurance, 10 the extent permitted by
applicable law. Grantor also will pay any vourt casts, in addition to ail other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an

notice of default and any notice of saie to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be eMeclive when actually delivered, or when deposited with a nationally recognized” overnight courier, or, it
mailed, shall be deemed effective when depasited in the United States mail first class, certified or registered mal),
pastage prepaid, directed to the addresses shown near the beginning of this Mon&age. Any party may change its
address for notices under this Mongage by giving formal wriften notice to the other parties, specnfvlmg that the
Purposg of the naotice Is to chgn;ﬁ the party’s address. All copies of notices of foreclosure from the holder of any
ien which has priority over this Mortgage shail be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor’s current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Morigage, together with any Related Documents, constitutes the entire understanding and
agreement ot the parties as 1o the matters sef forth in this Mortgage. No alteration of or amendment to this

ortgage shall he effective unless given in writing and signed by the party or parties sought to be charged or
bound by the attiratior: or amendment.

Appiicable Law. -7 %3 Morigage has been delivered to Lender and accepled by Lender in the State of
Minois. This Moityzes shall be governed by and construed in accordance with the laws of the State of
iiinois.

Caplion Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define e provisions of this Mongage.

Merger. There shall be no meiae. zi the interest or estate Created by this Mortgage with any other interest or
estafe stn }hLe F;ropeny ar any timz held by or for the benefit of Lender In any capacity, without the written
consent of Lender.

Muitiple Parties. All obligations of Graricn under this Mortgage shall be joint and several, and all references
to Grantos shall mean each and every-Grantor. This means that each of the persons signing below i
responsible for all obligations in this Mortgaas.

Severability. {i a count of competent jurisdiction. finds any provision of this Morigage to be invalid or
unenforceable as to any person or circumstance, tuch finding shall not render that provision invalid or
unenforceable as to any other persens of circumstarces. If feasible, any such offending provision shall be
decmed tc be modified to be within the limils of enfhrceability or validity; however, if the offending provision
cannot be so madified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and entorceable.

Succeasors and Agsigns. Subject to the limitations stated ‘o 'nis Mortgage on transfer of Grantor’s interest
this Mortgage shail be binding upon and inure to the benefit-<i the narties, their successors and assigns. it
ownership of the Praperty becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Mcrtgage and the indebtedness by way of
{oab%%é%nce or extension without releasing Grantor from the obligaticiic of this Mortgage or liability under the
ndebtedness.

Time is of the Essence. Time is of the essence in the performance of this wiortgage.

Waiver of Homestead Exemplion. Granior hereby reieases and waives all rights and benefits of the
homestead exernption laws of the State of lllinois as o all Indebtedness securea by (iz Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived an{ rights under t+53 Mortgage (or under
the Relaied Documents) unless such waiver is in writing and signed by Lender. No celay or omission on the
part of Lender in exercising any l‘:i;hl shall operate as a waiver of such right or any owncrtight. A waiver by
any party of a provision of this Mo ﬁage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compiiance with that provision ar any other provision, No prior waiver b {ender, nor any
course of dealing between Lender and Grantor, shall consttute a waiver of any of Lender's nﬂqhts or any of
Grantor’s obllgianons as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shal! not constitite continuing consent to subsequent
instances where such congent is required,
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

PN

P =y /‘fffﬂl \ gl )
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ﬁ% ATRICIA E. 12 7
INDIVIDUAL ACKNOWLEDGMENT

STATE OF \.QLL )
) 88

COUNTY OF (ot )

On this day before me, the undersigned Notary Publir, personally appeared JAMES R. MYERS and PATRICIA E.
MYERS, to me known to be the individuals describec. in and who executed the Mortgage, and acknowledged that
they signed the Morigage as their free and voluntary act ‘ap.t deed, for the uses and purposes thergin mentioned,

Given under my hand and official seal this o204  dayoi ) Ler” 185 A

BY WKLWW Resicing a:r_(ﬁ'-‘( szwf e

Notary Public in and for the State of j«é

My commission expires LI - Ao 0% 0RES HANACEK

NOTARY PUEWT STATE OF ILLIN
1&1‘ Commigsin Eéf;n mm%

LASER PRO, Reg. U.S. Pat. & T.M. Of., Ver. 3.22 (c) 1996 CFI PraServices, Inc. All rights evserved.
[IL-GO3 MYERSJAM.LN R1.0VL)
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