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TRUST DEED :
THE ABOVE SPACE FOR RECORDERS USE ONLY
THIS INDENTURE, mzde__ 09/26/96 _ _ between JIMMIE LEE JACKSON AND SARAH JACKSO _

HIS WIFE herein referred to as "Grantors*, and_ J1H KRANITZ
I'} USTEE of _ OAK PARK . lilinais, herein referred to as .

"Trustee", witnessath:

THAT, WHEREAS the Grantors havz-promised to pay to Associates Finance, {nc., herein referred to as “Beneficiary®,
the legal holder of the Loan Agreement nereinafter described, the principal amount of $ 102475.96 _, together
with interest thareon at the rate of (check eyplicable box):

AP
(& Agreed Rate of Interest: ___13.50 % per year or the unpaid principal balances,
O Agreed Rate of Interest: This is a variable interes. vate loan and the interest rate will increase or decrease with -
changes in the Prime Lean rate. The interest rate willbe __ ,__ percentage points above the Bank Prime Loan Raie
published in the Federal Reserve Board's Statistical Releasc H.15. The initial Bank Prime Loan rate is %, which
is the published rate as of the last business day of  therefore, the initial interest rate is % per
year. The interest rate will increase or decrease with changes int 2 Rank Prime Loan rate when the Bank Prime Loan
rate, as of the last businass day of the preceding month, has increaseu o decreased by at least 1/4th of a percentage
point from the Bank Prime Loan rate on which the current interest rate s based. The interast rate cannot increase or

decrease more than 2% in any yeat. In no event, however, will the interest rate ever be less than __ % per year
nor more then % per year, The interest rate will not change before W~ First Payment Date,

Adjustments in the Agreed Rate of Interest shall be given effect by changing the dciior amounts of the ramaining
monthly payments in the month following the anniversary date of the loan and every 12 me=ths thereafter so that the
total amount due under said Loan Agreement will be paid by the last paymem date of _ 17/15/16 . Associates
waives the right to any interest rate increase after the last anniversary date prior to the last paviaent due date of the-
loan,

The Grantors promise to pay the said sum in the said Loan Agreement of even date herewith, made p ayable to the
Beneficiary, and delivered in __240 ___ consecutive monthly installments: 1 _a$ 175.16  C
foliowed by 233 at$___12237.17  followed by 0 at$ -00__, with the first installment
beginning on 11/15/96 , and the remaining instaliments continuing on the same day of each month
thereafter untit fully paid. All of said payments being made payable at OARK PARK llinois, or at such place
as the Beneficiary or other holder may, from time to time, in writing appoint.
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NOW, THEREFCRE, the Grantors to secure the p:m;nant of the said obligation in accordance with the terms,
rovisions and limitations of this Trust Deed, and the performance of the covenants and agreements herein conteined,
y the Grantors to be parformed, and also in consideration of the sum of One Dollar in hand paid, tive receipt wherez{ is
hee anknowladq:!& do by these presents CONVEY and WARRANT unic the Trustee, its successors andcmga,

the foRowing describad Real Estate and all their estate, title and interest therein, situate, lying and being in the _
COUNTY OF COOK AND STATE OF ILLINOIS, o wit BELLWCOD
aanil, . [ .

St _ .

ficialt

withir

EOf 1w 28 (EXCEPT THE SOUTR 17 PEET THEREOF) AND ALL OF LOT 26 IN BLOCK 5 IN
O SNEWLETON BROTHERS THTRD ADDITION 70 BELLWOOD. BEING A SUBDIVISION OF THE SOUTH
> WEBT 1/4 OF THE NORTH BAST 1/4 OF SECTION 16, TOWNSHIP 39 NORTH, RANGE 12, BAST

asse: OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

UPOT TAX NO. 15-16-215-048
"' 1131 EASTERN, BELLWOOD,IL

TR
oty

I

which, with the praperty hereinafte: described, is referred ta herein as the "premises.”
TOGETHER with improvements 7z« fixtures now attached together with easements, rights, privileges, interests, ients

TO HAVE AND TO HOLD the premises unto the said Trustee, its successors and assigns, forever, for the purposes,
and upan the uses and trusts herein set for'n, ivee from all rights and benefits under and by virue of the Homestead
Exemption Laws of the State of Hiinois, which s2id rights and benefils the Grantors do heraby expressly reiease and

whive,

1. Grantors shall (1) promptly repair, restore or whuild any buildings or improvements now or hareafter on the
premises which may become damaged or be destroyed; (2j keep said premises in good conditicn and rapair, witho:ut

as1e, and free from mechanic's or other liens or claims for lien not expressly subordinatad to the lisn hereoi; (3} pay
fian dua any indebtedness which may be secured by a lienor :harge on the premises superior to the lien haeof, and
I request exhibit satisfactory evidence of the discharge of ruch prior lien to Trustee of to Benr:ﬁciarr; (4} complale
i & reasorieble time any building or buildings now or at anytme in process of erection upon sai! premises; 6&5}
! z with ali requirements of lew of municipal ordinances with retpiat to the premises and the use thereof; (8) make
] ons in said premises except as required by law or munizipal ordinance.

2. Grantors shall pay before any penalty attaches all general taxes, and shall pay special taxes, special

assessments, water charges, sewer service charges, and other charges apasst the premises when due, and shall,

wiiltan requsst, fumish to Trustee or to Bensficiary duplicate receipts therafor. To prevent default hereunder

' Sraptors :g:tﬂ ptay in full under protest, in the manner provided by statute, any tax o assessment which Grantor may
. desire est,

3, Grantors shail kear all buildings and improvements now or hereafter situated on seid premises insured against
loss or damaye by firs, lightning or windstorm under policies providing for payment by the’iwvurence companies of
moneys sutficient elther to pay tha cost of replacing or repairing the same or to pay in full the i(Jebtedness secured
hereby, all in compenies satisfactory tc the Beneficiary, under insurance policies payable, in case o7 inss or damage, to
Trustee for the benefit of the Ben , such rights to be evidenced by the standard mortg:ge Li=use fo be attached

each polioy, and shall deliver all policies, including additional and rénewal policies, to eficia’y, and in case of
'surance about to expire, shall deliver renewal policies not less then ten days prior fo the respective dates of expiration.

f,‘ 4. In case of default therein, Trustes or Beneficiary may, but need not, make any payment or perform any act
yereiribafore required of Grantors in any form and manner deemed expedient, and may, but nesd not, make full of

¥Pertiai payments of principal or interest an prior encumbrances, if any, and purchase, discharge, compromise or settie

{any tax flan cr other prior lien or titke or claim thereot, or redeem from any tax sale or forfeiture affecting saig premisas

pr contest any tax or promise or settle any tax lien or other prior lien or fitle or claim thereof, or redesm from any tax
ale or forfeiture aﬂncﬂaF said premises or contest any tax or assessment. All moneys paid for any of the purposes

~ herein autharized and all expenses paid or incurred in connection therewith, including attorney's foes, and any other

- moneys advanced by Trustee or Bmaﬁcia? to protact the mo;téqa?ed premises and the lien hereof, shall be so much
additional indebtedness secured hereby and shall become immedately due and {)a able without notice and with interast
thereon et tha annual percentage rate stated in the Loan Agreement this Trus g secures, Inaction oi Trustee or
Bamﬁcl? shall never be considered as a waiver of any right accruing to them on account of any default hereunder on
the part of Grantors. _
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. 5, 'The Trustea or Beneﬁgry here(b:) securad m%g any paymgn; gr)aby amrizqd relating to taxes .or
* assessments, may do so according to any bill, statement or estimate procured from the appropriate public office without

«::inquiring into the accuracy of such bill, statement or estimate or inte the validity of any tax, assessment, sale, forfeiture,
S ¢ tax lied or titie or claim thereof.

¢ 8 Grantors shall pay each item of indebtedness herein mantioned, both principal and interest, when due according
i to the terms hereof, At the ortion of Beneficiary, and without notice to Grantors, all unpaid indebtedness secured by
; * this Trust Deed shall, notwithstanding anything in the Loan Agreement or in this Trust Deed to the contrary, become due
. and p?able (a) immediately in the case ‘of default in making payment of any instafiment on the Loan Agreement, or {b)

i wher default shali occur and continue for three days in the performance of any other agreement of the Grantors hetein.
s‘ cqntaim_etf. or (¢} imtrnadnataly it all or part of the premises are sold or transferred by the Grantors without Beneficiary’s.
.* prior written consent. :

7. When the indebtedness hereby securad shall become due whether by acceleration or otherwise, Beneficiary or
Trustee shall have the right to foreclose the lien hereof. in any suit to foreclose the lien hereof, there shall be aliowed
and inciuded as additional indebtedness in the dacree for sale all expenditures and expenses which may be paid or
incurred by or on behalf ot Trustee or Bensficiary for attorney’s fees, Trustee's fees, appraisers’ fees, outlay for
documentary and expert evidence, stenographers’ charges, publication costs and costs (which may be estimated as to
itams to be expender ater entry of the decres) of procuring all such abstracts of title, title searches and examinations,
guarantee policies, Torrens certfficates, and similar data and assurances with respect to title as Trustee or Beneficiary
may dee: to be reasoriabiy necessary either to prosecute such suit or to evidence to bidders at any sale which may be
had pursuant to such decree‘ihe true condition of the title or the vaiue of the premises. All expenditures and expenses
of the nature in this paragrsnii mentioned shall become so much additional indebtadness secured hereby and
immediately due and payable, wic-interest thereon at the annual percentage rate stated in the Loan Agreemant this
Trust Deed secures, when paid or ianurred by Trustee or Beneficiary in connection with (a) any proceeding, including
Erobate and bankrupicy groceedings, io which either of them shall be a gany either as plaintift, claimant or defendant,

y reason of this Trust Deed or any indaotedness hereby secured; or (b) preparations for the commencement of any
suit for the foreclosure heraof after accival of such right to foreciose whether or not actually commenced; or (t?
preparations for the defense of any threatened suit or proceeding which might atfect the premises or the security hereof)
whether or not actually commenced. o

8. The proceeds cf ag¥ foreclosure sale of the pramises shall be distributed and applied in the following order of
priority; First, on account of all costs and expenses inzrient to the foreclosure proceedings, including ali such items as
are mentioned in the preceding paragraph hareof; secons, &Y other items which under the terms hereof constitute
secured indebtedness additional to that evidenced by the Loan Agreement, with interest thereon as herein providad;
third, ali principal and interest remaining unpaid on the ncte: fourth, any overplus to Grantars, their hairs, Iagh{‘
representatives or assigns, as their rights may appear. - A

. UYS,
2. Upon, or at any lime after the filing of a bill to foreclose this Tast Deed, the court in which such bill is filed may
appoint a receiver of said premises. Such appointment may be made ei'~ar befors or after sale, without notice, without
regard 1o the solvency or insolvency of Grantors &t the time of application “or such receiver and without repard to-the
then value of the premises or whether the same shall be then occupieo as_u homastead or no!l and the Trustee
hereunder may be appointed as such receiver. Such receiver shall have the nower to collect the rents, issues ﬂ’t}
orofits of said premisas during the pendency of such foreclosure suit and, in case ¢!« sale and a deficiency, during the
full statutory period of redemption, whether there be redemption or not, as well a3 cduring any further times when
Grantors, except for the intervention of such receiver, would be entitied to collect sucn renis, issues and profits, and all
other powers which may be necessary or are usual in such cases for the protection, possessian, control, management
and operation of the premises during the whole of said period. The Court from time to time may euthorize the raceiver to
apply the net income in his hands in payment in whole or in part of: (1) The indebtedness secui~d heraby, or by any
decree foreciosing this Trust Dead, or any tax, special assessment or other lien which may be or Lezome supario tu the
lien hereot or of such decree, provided such application is made prior to foreclosure sale; {2) the dedcisncy in case of a
sale and deficiency. .

uld 8
RS

10.  No action for the enforcement of the lien or of any provision hereof shall be subject to any defense which wo 9
not be good and available to the party interpesing same in any action at faw upon the note hereby secured. RO X

11, Trustee or Beneficiary shall have the right to inspect the premises at all reascnable times and access therete -}
shall be permitted for that purpose. , Ci

12.  Trustee has no duty to examine the title, location, existence, or condition of the premises, nor shall Trustes be »&
obligated 1o record this Trust Deed or to exercise any power herein givan unless expressly obligated by the terms
heraof, nor be liable for any acts or omissions hereunder, except in case of gross negligence or misconduct and Trustea
may raquira indemnities satisfactory to Trustee before exarcising any power herein given. e

13.  Upbn presentation of satisfactory evidence that all indebtedness sacured by this Trust Deed has been fully pmd,
gither before or after maturity, the Trustee shall have full authority to release this Trust Deed, the lien thereof, by proper
instyument, e

Cne

. :;‘.ij !
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i ﬂ. “in_case of the resignation, inability or refusal to act of Trustee, the Beneficiary shall have the autifority to
appoint & Successor in Trust. Any Successor in Trust hereunder shall have the ident cal title, powers and authority as

ara hargin given Trustee.

16, This Trust Dead and all provisions hereof, shall extend to and be binding upon Grantors and all persons
claiming under or through Grantors, and tha word "Grantors* when used herein shall include ail such persons and all
persons flable for the payment of the indebledness or any part thereof, whether or not such parsons shall have
executed the Loan Agreement or this Trust Deed. The term Beneficiary as used herein shall mean and include any
successors or assigns of Bensficiary,

WITNESS the hand(s) and seal(s) of Grantors the day and year first above written,

Y"““‘\(‘ﬁé (SEAL) @‘/M }@d toon”” (SEAL)

" JIMMIE LEF. JACKSON T T SARAH JACKSON

o (SEAL (SEAL
BTATE OF ILUNOIS, } b .
: 85, a Notary Public in and for and residing in said County, in the

Bounty of D»-;z? g L State aforesaid, DO HEREBY CERTIFY THAT
Voo 4 _IIMMTE. LEE JACKSON AND SARAH JACKSON

- _ JIS WIFE

who ARE _ personally known to me to be the seme

person § __whose name S ARE  subscribes
to the foregoing Instrument, appeared before me 'his day in

goaggéc;?kofm- pirsot. and acknowledged that THEY s gned and
NOTARY BUgLi STAT&??&JN% deliveial the said Instument as THEIR free and
MY COMMIGSION EXPings N.ag‘s voluntar, a=t, for the uses and purposes therein set furth,
GIVEN une’ my and and Notarial Seal this ___26H)_day of
SEPTEMBER ~AD. 18_0p, / -
- -_';/A/“"‘%;”/n—-__
This instrument was prepared by i Noiary Pubiec

M. TOMASZEWSKI, 7035 W. NORTH AVE., OAK PARK,IL. 60302
. Giarme) - Adzcaat)

.
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