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MORTGAGE

THIS MORTGAGE {"Security Instrumeat”) i piver on September 27, 1996 . The mongagor is
RCODERICK J. AFRICA AN UNMARRIUD hAN

BESSIE M. CHIONG AN UNMARRIED WOMAN

{"Borrower™), This Sccurily Instrument is given 10
Temple-Inland Mortgage Corporatica

which is organized and existing under the laws of NEV;ON , and whose
addressis 1300 S. Mopac Expressway, Austin, TX 78747
("Loicer"). Borrower owes Lender the principal sum of
SEVENTY FOUR THCUSAND ONE HUNDRED & 00/100
Legars (US, § 74,100.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrummen’ {"Note"), which provides for monthly
payments, with the full debt, if not paid eardier, due and payable on October 12026 . This Security
Instruinent secures o Lender: (8} the repayment of the debt evidenced by the Note, with interest end all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragrari 2 10 protect the securily of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Seevzity Instruiment and the
Note. For this purpose, Borrower does hereby mortpage, grant and convey 1o Lender the following descrived property located in
Cook County, llinois;

UNIT A IN THE 343 WEST DICKENS CONDOMINIUM AS DELINEATED ON A SURVEY Or (IBE

FOLLOWING DESCRIBED LAND:

THE WEST 28 FEET OF LOT 3 IN GEHRKE AND KNOKE'S SUBDIVISION OF LOT 1 IN KUHN

SUBDIVISION OF BLOCK 31 IN CANAL TRUSTEES' SUBDIVISION OF SBECTION 33, TOWNSHIP

40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAM, IN COOK COUNTY,

TILLINOIS,

WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM

OWNERSHIP RECORDED AS DOCUMENT 94479935; TOGETHER WITH ITS UNDIVIDED

PERCENTAGE INTEREST IN THE COMMCN ELEMENTS.
which has the address of 343 W. DICKENS AVENUE, UNIT G CHICAGO {Stree, City],

1llinois 60614 {Zip Code] ("Propcny Addfessﬂ),
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- TOGETHER WITH all the improvements now or hercalter erecied on the property, and all easements, appuricnances and
fixtures now or hareafter a part of the property. All replacements and additions shall also be coverad by this Security Instrament.
Ali of the foregoing is referred 10 in this Security Instrument as the “Property,”

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and thet the Property is unencumbesed, except for encambrances of record. Bommower warrants and
will defond generally the titée to the Properly against all clzims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combities unifcrm covenants for national use and non-uniform covenants with limited
veriations by jurisdiction o constimte a uniform securily instrament covering real property.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily pey when duc tie
priricipal of and interest on the debt evideniced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes snd Insurance.  Subject to applicable law or 10 a wrillen waiver by Lender, Borrower shall pidy (o
Lender on the day monthly payments are due under the Note, untit the Note is paid in full, a sum {"Funds™) for: (a) yearly iaxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, i any; (¢} yearly hazard or property insurance premiums; (d) yearly {lood insurance premiums, if
any; (e) yearly morigag. insurance preminms, if any; and (f) any sums payable by Borrower to Lender, in accoréance with the
provisions of paragraph #, i liew of the puyment of mongage insurance premiums. These itcms are calied “Escrow Items.”
Lender may, at any time, coitzat and hold Funds in an amount not 1o exceed the aximum amount a Jender for a federally related
mortgage joan may require for Sorower’s cscrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time o time, 12 U.5.(C. Section 2601 et seq. ("RESPA"), unless another law that applies 1o the Funds sets a iesser
ameunt. If so, Londer may, at any tisme, collect and hold Funds in an amount not o exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current daia and reasonable estimates of cxpenditures of future Escrow Iiems or
othenvise in accordance with appliceble law,

The Funds shall be bel in an istitution winse deposits are insured by a federal agency, instrumentality, or entity {inciuding
Lender, if Lender is such an institution} or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow
Ttems. Lender may not charge Borrower for holding a2 zanlying the Funds, annually analyzing the escrow account, or verifying
the Bscrow liems, unless Lender pays Borrower interest ¢n the Funds and applicable law permits Lender 10 make such a charge.
However, Lender may require Borrower 10 pay & one-time charge for an independemt real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provide: otherwise. Unless an agreement s nade or applicable law
requires interest to be paid, Lender shall not be required to pay Boirotver any inlerest or eamings on the Funds. Borower and
Lender may agree in wriling, however, that interest shall be paid on the Fr.vls. Lender shall give 1o Bormower, without charge, an
annual accounling of the Funds, showing credits and debits (o the Funds cnd the purposc for which cach debit w the Funds was
made. The Funds are pledged as additional secuxnty for all sums secured by dns Serusity Instrument.

If the Funds held by Lender excesd the amourts permitted to be held by appiicable iaw, Lender shall accouni to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amout i the Funds held by Lender at any time is
not sufficient to pay the Escrow liems when due, Lender may so notify Borrower in wrivsg, und, in such case Borrower shall pay
to Lender the amount necessary to meke up the deficiency. Borrower shall make up tac deficiency in o more than twelve
monthly payments, at Lender's sole discretion.

Upun payment in full of all sums secured by this Security Instrament, Lender shall promptly ritund to Borrower any Funds
held by Lender, If, under pansgraph 21, Lender shall acquire or sell the Property, Lender, prior 10t ~Conisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against e sums secured by this
Security Instrumens,

3. Application of Payments. Unless applicable law provides otherwise, all paymenis received by Lender wider paragraphs
1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, 10 ameunts payable unéer paragraph 2,
third, to inlerest doe; fourth, W principal due; and Jast, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposilions atiributable (o the Propeny
which may atiain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly 1o the
person owerd payment. Bormower shall promptly fumish 1o Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payinents,

Borrower shall promptly discharge aay lien wiich has pnority over this Security Instrument unless Borrower: (a) agrees in
writing to ihe payment of the obligation secured by the lien in a manner acceptable to Lender; {b) contests in good faith the lier
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operale io prevent the
enforcement of the liest; or {c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to
this Security Ingtrument. 17 Lender deermines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisfy the lier/or ake one gorc

of the sctions set forth above within 10 days of the giving of notice. A truandl
q -8R(IL} (vsc) Pagezots % e Form 3014 9/30

¥ i

o U NOFFICI AL CO PY LOAN Ro: 1fa8s2f




UNOEEICIAL COPY o sosa

; 5. Hazard or Property Insurance. Borrower shali keep the improvements now existing or hereafier erected on the Property
- insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
. Dooding, for which Lender requircs insurance. This insurance shall be maintained in the amounts and for the periods that Lender
" requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall rot
be unreasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, at Lender’s option, obiain
coverage (o profect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard mortgage clause. Lender shall
have the right to hotd the policies and renewals. [f Lender requires, Borrower shall prompuly give to Lender all receipts of paid
premiums and renewal netices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompity by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied 10 restoration or repair of the
Property daunaged, if the restoration or repair is economically feasible and Lender's security is nol lessencd. if the restoration or
repair is not ecenomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Seconty Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does 60t 2uswer within 30 days a notice from Lender that the inswrance carrier has offered o seitle a caim, then
Lender may collect the ilssv ance proceeds. Lender may use the proceeds 10 repair or resiore the Propernty or 10 pay sums secired
by this Security Instrument, wh.ther or not then due. The 30-day period will begin when the notice is givest,

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds 4o principal shall not extend or postpone
the due dale of the monthly payment: referred o in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Propcrty is acquu‘ed by Lend::, Borrower’s right to any insurance policies and proceeds resulting from damage 1o the
Propenty prior 10 the acquisition shall pass t» Lender 1o the extent of the sums secured by this Securily Instrument immediately
prior to the acquisition.

6. Oceupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall oceupy, cstablish, and use the Propeay as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy Ul Mreperty as Bosrowers principal residence for at Jeast one year after the
date of occupancy, unless Lender otherwise agrees in « iing, which consent shall not be unreasonably withheld, or unless
exlenualing circumstances exist which are beyond Borrower's rontnl. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Froperty, Borrower shall be in default if any forfeiture action or
roceeding, whether civil or criminal, is begun that in Lender's gued Jaith judgment could result in forfeiture of the Propesty or
otherwise materially tmpair the lien created by this Sccurity Instrumezi 2 Lender’s sccunigy interest. Borrower may cure such a
default and reinsiate, as provided in paragraph 18, by causing the actica ot proceeding to be dismissedd with a ruling that, in
Lender’s good fuith determination, preciudes forfeiture of the Borrower’s intrcst in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrowe! shell also be in default if Borrower, during the
loan application process, gave materially false or inaccurate informalion or statemunts w0 Lender (or failed 1o provide Lender with
any malenial information) in connection with the loan evidenced by the Note, inc.uding, but not fimited (o, representations
conceming Borrower's occupancy of ihe Property as a principal residence. If this Security Irsimyment is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fec title to the Property, the leasehold and the fee title shall
not merge unless Lender agrees o the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenant: and agreements contained in
this Seeurity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in thc Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then J.cnder may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property, Lender's-articas may include
paying any sums secured by a len which has prionity over this Sccurity Instrument, appearing in court, paying reasonable
atiorneys’ foes and enlering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does o1 have 10 do 50.

Any amounts disbursed by Lender under this parageaph 7 shall become addilional debt of Borrower secured by this Security
Instrumeni. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest {rom the date of
disbursement at the Note rate and shatl be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Lender required mongage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums requircd (0 maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shal) pay the premiums required to
obiain coverage substantially equivalent 1o the morigage insuranice previously in effecy, at a cost substantially equivalent to the *
cost (0 Borrower of the mongage insurance previously in effect, from an aliemate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 10 Lender cach month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lopsed or ceased to

be in effect. Lender wifl accept, use and relain thiese payments as a loss reserve in lien of mongage msurance Losg(
Injtiale: _%(
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payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required fo maimain moyigage insurance in effect, or o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9.Inspection. Lender or its agent may make reasonable enirics upon and inspections of the Property. Lender shall give
Berrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection.

10. Condemnation, The procceds of any award of claim for damages, direct or conscquential, in connection with any

 condemuation or other taking of any part of the Propenty, or for conveyance in lieu of condemnation, are hereby assigred and

shall be paid to Lender.
In the event of & tot! taking of the Property, the proceeds shall be apglied to the sums secured by this Secosity Instrument,

~ whether or noi then due, with any excess paid 10 Borrower. In the event of a pantial taking of the Property in which the fair masket

value of the Propesty immediately before the taking is equal 10 or greater than the amount of the sums secured by this Security
Instrument immediately before the wking, uatess Borrower and Lender otherwise agree in waiting, the sums secured by this
Security Instrument =hall be reduced by the amount of the proceeds multiplied by the following fraction: () tic ‘otal amount of
the sums secured wae ediately before the taking, divided by (b) the fair market value of the Property immedimely beiore the
faking. Any balance shaii be paid 10 Borower. In the event of a pantial taking of the Property in which the fair markel value of the

_Propesty immediately vefur: the taking is less than the amount of the sums secured immediately before the taking, unless

Bormmower and Lender othcrevis= agree in writing or uniess applicable law otherwise provides, the proceeds shall be applied 10 the
sum3 secured by this Security Ynstrament whether or not the sums are then due.

If the Property is abandoned Ly Borrower, or if, after notice by Lender o Borrower that the condemnor offers (o make an
award or settle & claitn for damages, sorrower fails 1o respond te Lender within 30 days afier the daie the notice is given, Lender
is authorized to collect and apply the pricedz, at its option, either o restoration or repair of the Property of to the sums secured
by this Security Instrument, whether or not (oen due,

Unless Lender and Borrower otherwise 2gie in writing, any application of proceeds w principal shall not extend or postpone

- the dye date of the monthly payments referred io in‘paragraphs 1 and 2 or change the amount of such paymests.

11, Borrower Not Released; Forbearance By Lindor Not a Waiver, Extension of the ume for payment or modification
of amoriization of the sums secused by this Security Insiniment granied by Lender 10 any successor in interest of Borrower shall
not operate to release the Nability of the original Borrower o Borower's successors in interest, Lender shalt not be reguired to
commence proceesdings agninst any successor in interest or refuse 1o oxlend time for payment or otherwise modify amontization of
the sums secured by this Security Instrument by reason of any dewrad made by the original Borrower or Bommower's successors
in interest. Any forbearence by Leader in excrcising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-<zaers, The covenants and agreements of this
Security Instumeni shall bind and bencfit the successors and assigns of Lenier nd Borrower, subject 10 the provisions of
paragreph 17. Borrower's covenants and agreements shall be joint and severai. Any Bormower who co-signs this Security
Instrument bul does not execuie the Note: (a) is co-signing this Security Instrument op’y 19 morigage, grant and convey Lhat
Borrower's interest in the Property under the terms of this Security Insirument; (b) is no? Sersonally obligated to pay the sums
secured by this Security fnstrument; and {c) agrees that Lender and any other Borrower may agree w extend, modify, forbear or
make any accommodations with regard to the werms cf this Security Instrument or the Note without th=: Bomrower's conseat.

13. Loan Charges. I the loan secured by this Sccurity Instrument is subject 10 a law whiclt scis maximum loan charges,
and that law is finally insgrpretesd so that the interest or other loan charges collected or 1o be collected iw canection with the loan
exceed the pennitied timits, then: {a} any such loan charge shall be reduced by the amouni necessary 1o rifuc? the charge 1o the
permitied limit; and (b) any sums already collected from Borrower which excerded permitted limits will be reinnacd to Borrower.
Lender msy choose tw make this refund by reducing the principal owed under the Note or by making 2 direct payment (o

the Note.

‘7 mwc& If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge

<3 14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering; it or by mailing it

. Rysfiest clars mail unless applicable Jaw requires use of another method. The notice shall be directed to the Froperty Address or
.. a0y other address Borrower designates by natice to Lender. Any notice to Lender shali be given by first class mail to Lender’s
&Khdress siated herein or any other adress Lender designaies by notice to Borrower. Any notice provided for in this Security

Thskument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

C215, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the cvent that any provizion or clause of this Security Instrument or the Nott
cenflicts with applicable law, such conflict shall not affect other provisions of this Security Insirument of the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Noie are declared (o

be severuble, : s
- ;{ ﬁ'ﬁrm 3014 $/90
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27 day of September ,1336 '
and is incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Security
Decd (the "Sccurity Instrument”) of the same date given by the undersigned (the "Borrower") (o secure Borrower's
Noile 10

Temple-Iniand Mortgage Corporation
{the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

343 W. DICKENS AVENUE, UNIT G
CHICAGO IL 60614
[Property Address]

The Property included 2. anit in, together with an undivided interest in the common clements of, a condominivm
project krown as:

THE 343 WEST DICKENS CONDO.

{Name of Condominium Project)
(e "Condominium Project”). If w2 owners association or other entity which acts for the Condominium Project
{the "Owners Association”} huids title to propenty for the benefit or use of its members or sharcholders, the
Property also includes Borrower's intcicstin the Owners Association and the uscs, proceeds and benefits of
Borrower's interesi.

CONDOMINIUM COVENANTS, [n avwrion to the covenanls and agreements made in the Sccority
Instrument, Borrower and Lender farther covenam and gsee as foilows:

A. Condominium Obligations. Bomower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The “Ccnstusent Documents” are the: (i) Declaration or any other
document which creaies the Condominium Project; (it} by-kwe, fiii) code of regulations; and (iv) other equivalent
documents, Borrower shall promptly pay, when due, all dues and-aszessments imposed pursuant to the Conslituent
Documents.

8. Hazard Insurance.  So long as the Owners Association main‘an:, with a generally accepied insurance
carrier, a "master” or "blankel” policy on the Condominium Project which is salisfactory o Lender and which
provides insurance coverage in the amounts, for the periods, and against the tarerds Lender requires, including fire
and hazards included within the lerm "exiended coverage,” then:

(1) Lender waives the provision in Uniform Covenant 2 for the mor thiv payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(3) Borrower’s obligation under Uniform Covenant 5 to maintain hazard incurance coverage on the
Property is deemexd satisfied to the exient that the required caverage is provided by the Owners Auyeziation policy.

Borrower shall give Lender prompt notice of any lapse in reguired hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in liew of resloration or repair foliowing 2 loss to the
Property, whether to the unit or to common clements, any proceeds payable © Borrower are hereby assigned and
shali be paid to Lender for application to the sums secured by the Sccurity Instrument, with any excess paid 10
Bormrower.

C. Public Liability Insurance.  Borrower shall take such actions as may be seasonable 1 insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extemt of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Barrower in connection with any condemnation or other taking of all or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMERT
Pagn1o!2 Form 3140 9180

@@'a (9108 VMP MORTGAGE FORMS - (313)203-8100 - {800)521-728 K/ﬁd A intiats: 3¢~ M-




SCPICTI?

"~ UNOFFICIAL COPY -

unit or of the common elements, or for any conveyance in lieu of condemnation, are herehy assigned and shall be
paid o Lender. Such proceeds shall be applied by Lender to the sums securnd by the Security Instrument as
provided in Uniform Covenam 10,
E. Lender's Prior Consent.  Borrower shall noi, except after notice to Lender and with Lender's prior

written congent, cither pastition or subdivide the Property or consent Lo

{i) the abendonmemt or termination of the Condominium Project, except for abandonment cr
termination required by law in the case of substantial destruction by fire or other casualty or is the case of a taking
by condemnation o emineat domain;

(i) any amendment to any provision of the Conslituerit Documents if the provision is for the express

~ benefit of Lander;

{ti) termination of professional management and assumption of self-managemem of the Owners
Association; 7r
{iv)_ury action which would have the effect of rendering the nublic liability insurance coverage
maintained by the Orvrars Association unacceptabie to Lender.
F. Remnedles. If 8urower does not pay condominium dues and assessments whe due, then Lender may pay

.. them. Any amounts disbvised by Lender under this paragraph F shall become additional debt of Borrower secured
- by the Security Instrumex:. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear

interest from the date of disburerresat the Note rate and shall be payable, with inicrest, upon rotice from Lender

"o Borrower reguesting payment.

- BY SIGNING BELOW, Bomrower accep's 811d agrees 1o the terms and provisions contained in this Condominium

Rider.

/,“::4 L J’_’? ‘., ~
,&__r:';‘:é—_g/_-a%z—bmxsw)
ZRATK J, . .

Rpﬁ ,’? X J‘. AFEE ."./, Bomower
S U T A K. (Seal)
BEfSIE M. CAIONG, ) -Borrower

\ .
{Seal)

-Bonower

(Seal)

-Borrower

- R ' Page 2012 Form 3146 8/60




UNOFFICIAL COPY  mwr s

16, Borrower’s Copy. Bomower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all ar any part of the Property or any intercst in it is
sold or transferred (o: if a beneficial interest in Borrower is sold or ransferred and Borrower is not a natural person} without
Lender’s prior written consent, Lender may, al its option, require immediate payment in full of all sums secured by this Security
Instrument. Howevcr, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of the date of this
Secarity Instrument.

If Lerder exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the daie the notice is delivered or mailed within which Borrower must pay all sums secuzed by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Securily Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, if Borrower mects cerain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any ume prior to the earlier of: {a} 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
instrument; or (b) en%y of a judgmenl enforcing this Securily Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then wouid be duc under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
tiefault of any other cuveuants or agreements; (c) pays all expenses incurred in cnforcing this Security Instrument, including, but
not limited 1o, reasonable agonicys’ fees; and (d) takes such action as Lender may reasonably require 1o assure that the lien of this
Security Instrument, Lender’s aphts in the Property and Borrower's obligation to pay the sums secured by this Security
Instrumeni shall continue unchargedc Upen reinstatement by Bomower, this Security Instrument and the obligations secured
hereby shall remain fully effective as it po acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

15, Sake of Note; Change of Loan Sexvircr,  The Note or a partial interest in the Note (logether with this Securiiy
Instrument) may be sold one or more times witbouu nrior notice 1o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that coliects monthly paymepts due under the Note and this Security Instrument. There also may be onc or
more changes of the Loan Servicer unrelated to a sede of the Note. If there is 2 change of the Loan Servicer, Borrower will be
given writien rotice of the change in accordance with p2:ocaph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which p2ymenis should be made. The notice will also comain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, slorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, or-allow anyonc clse to do, anvthing affecting the Property
that is in violation of any Environmeniat Law. The preceding two sentzrces shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally reconized to be appropriate to normal residential uses
and to mainienance of the Property.

Borrower shall promptly give Lender written notice of any investigation, Claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any !17-ardous Substance or Environmental Law
of which Borrower has aciual knowledge. If Borrower learns, or is nolified by any goverminesial or reguilatory authority, that any
temoval or other remediation of any Hazaniuus Substance affecting the Property is necessa'y, dorrower shall promptly take all
necessary remedial actions in accordance with Environmenial Law,

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic ‘or hazardous substances by
Environmental Law and the following substances: gasoline, keroscre, other flammable ar toxic-jeuoleum products, soxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactie ;naterials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is Incated that relmeLD
10 health, safety or environmental protection, ™

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: ~3

21. Acceleration; Remedies. Lender shall give nofice to Borrower prior to acceleration following Borrower’s breach of j.a
any covenant or agreement in this Security Instrument (but mot prior to acceleration under paragraph 17 unless ¢
appiicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) -1
a date, not less than 30 days from the date the notice is given to Borrower, by which the defgult must be cured; and (d) &
that failure to cure the default on oz before the date specified in the notice may result in acceleration of the sums secured "-E
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclusure. If the default is not cured on or before the
date specified in the notice, Lender, at its optior, may require immediate payment in full of ali sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but rot
limited to, reasonable attorneys’ fees and costs of fitle evidence. : _
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22. Release. Upon payment of all sums secured by tiris Security Instrument, Lender shall release this Secunty Instrument
without charge 10 Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestrad. Bosrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If onc or more riders are execuied by Borrower and recorded wogether with this
Security Instrament, the covenants and agreements of each such rider shall be incorporates! into and shall amend and supplement

the covenants and agreements of this Security Instrument as if the rider(s} were a pan of this Security Instrument.
[Check applicable box(es)]

Adjustable Raie Rider {X_} Condominium Rider [T 1-4 Family Rider
{_ ] Graduated Payment Rider [} Planned Unit Development Rider [ Biweekly Payment Rider
{) Balloon Pader [_] Raic Improvement Rider (] Second Home Rider
(] VA Rider [ Other(s) fspecify)

BY SIGNING BELOW, Bormrowesaccepts and agrees to the icrms and covenants contained in this Secusily Instrumeni and in
say rides(s} executed by Borrower and rescided with il

Witnesses: | ?( 7 o) (o

i . e {8eaY)
RODERICK J. RICA -Bomrower
)/fé%@-/ 'f-x (Seal)
susﬁm M. CHIONG ‘Bomower
{Seal) 2 x (Seal)
-Rorrower -Horrower
STATE OF ILLINCIS, T+ County ss:

'H‘-L "**“‘U/&"w“““‘( ,a Nota:y Public in and for said coanty and siate do hereby certify that

&W%’ ! (1#‘4;.‘, f fg\d-!"\u }T( K..ﬂ."{'?'\j

, personally known to fric 10 be the same person(s) whose name(s)
subacribed to the foregoing instrument, appeared before me this day in person, and acknowledged tha iy
signed and delivered the said instrumentas ~£4.1  free and voluniary ucl, for the uscs and purposes diedin set ronh
Given usder my hand and official seal, this A7 day of M% / — ., iYL

My Cornmission Expires:

o

e

Notary ic

y "OFFICIAL SEAL"

SHELLY A BAGNUOLD
NOTARY PUBLIC, STATE OF RLINOIS
MY COMM|SS$ON EXPIRES 6/17/39
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