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FHA Case No.
LOAN NO. 642043-2 MORTGAGE 131:8440839-729
!
THIS MORTGAGE ('Sacurity Instrument”) I8 givan o September 25, ]59¢
The Mortgagor is ROBERY E. PLARSON, A BACHELJR and TANYA C. LEE, A SINGLE WOMAN

NEVER MARRIED

{"Borrowar’), This Security Instrument Is given tu
MIDWEST FUNDING CORPORATION, AN ILLINOIS CORPORATION

which is

organized and existing under the faws of ILLINOLS . and
whose address s 1020 31st Street, Suite 300, Downers Grove, IL 60515

{"Larvier). Borrower owes Lender the princlpal sum of

One Hundred Twelve Thousand four Hundred Fifty Dollars and Zerc Cents
-

Dotlars (U.S. § 112,450,00

This dabt is evidenced by Borrower's nota dated the same date as this Security instrumem {"Nots'), which
provides for monthly paymenis, with the full debdl, f nol pald eanler, die and payab?e on

October 1, 202 . This Security Instrument secures to Lender: (aj the repayment of the dett
gvidanced by the Note, with interest, and eli renewals, extensions and modifications of the Note; (&) the
paymant of all other sums, with (nfersst, advanved under paragraph 7 1o protect the security of this
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i’ LOAN NO. 642043-2

Lender may, at any time, collect and hold amounts for Escrow ltems in an aggregate amount no! to
axcesad tha maximum amount that may bo required for Borrowar's ascrow account under the Real Eslala
Settterment Proceduras Act of 1974, 12 U.5.C. Section 2601 ef 3aq. and implementing regulations, 24 CFR
Part 3500, as they may be amended from time to time {"RESPA’}, except that the cushion or reserve
permitted by RESPA for unanticipated disbursements or disbursements before the Borrowar's payments
are avaltable in the account may not be based on amaunts dus tor the rartgage insurance premium,

it the amuunts held by Lender for Escrow ltems exceed the amounts parmitted to be held by RESPA,
Lender shali aczount to Borrower for the excess funds as requirad by RESPA. It the amounts of funds held
by Lender at any tme Is not sufficisnt to pay the Escrow ltems whon dus, Lender may notity the Borrower
and require Barrawar to make up the shortage 4s permitted by RESPA.

The Escrow Frod:. ave pledged as aaditional security for all sums gecured by this Security Instrumant.
It Borrowar tenders 1o Laider the full payment of all such sums, Borrowar's account shall be cradited with
the balance remaining tur £ Instaliment tems (a), (b), and (¢} and any mongage insurance premium
Instaliment that Lender has ot become obiigated to pay to the Secretary, and Lendsr shall promptly
rafund any excess funds 0 Borrower. immediately prior to a foreciosure sale of tho Property or s
acquisition by Lender, Borrower s zcsount shall be cradited with any balance remaining for ail ingtalimen:s

tor items (a}, (b}, and (c}.

o 3. Application of Paymenta. All pavinants under paragraphs ¥ and 2 shall be applled by Lender as
tollows:

First, 1o the morigage Insurance premivniio be pald by Lender to the Secretary or to the monthly
charge by the Secretary instead of the monitly mangage insurance premium;

Second, to any taxes, speclal assessmants, lexget.old payments or ground rants, and tire, flood and
other hazard insurance pramiums, as required;

Thirg, to imarest due under the Note,

Equrth, to amortization of the principal of the Note; ang

Elfth, to fate charges due undar the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shai insur2.all improvements on the Proparty,
whether now in existance or subsequently erected, against any havards. casualties, and contingencles,
incliding fire, for which Lender renuires insurance. This insurance shaii he-maintained tn the amounte and
for the parlods that Lander requires. Borrower shall aiso insure afl improvarients on the Praperty, whether
now In exiatance or subsagquently erected, against loss by flcads to the extent r=nuired by the Secratary. Al
insurance shall be carried with companles approved by Lender. The insurance pelicles and any renewals
shall be held by Lender and shalil inchude loss payable clauses In favor of, and'!r a form acceptabie to,

loss if not made promptly by Borrower. £ach Insurance company concerned s hereby atthorized and
directed 1o make payment for such loss directly to Lender, Instead of to Borrower and to Ledien jointly. All |
or any part of the Insurance proceeds may be appiled by Lender, at ts option, sither (a) to thewauction of s
the Indebtedness under the Note and this Securlty instrumant, first to any delinquent amounts applied in -
the ordar in paragraph 3, and then tc prepayment of principal, or (b} 10 the rastoration or repaly of tha:~
damaged Property. Any eppiication of the proceeds to the principat shali not extanct or posipone the due
dats of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments. Any excess Insurance proceeds over an amount required to pay a'' outstanding Indebtednress -
urder the Note and this Security Instrument shall be pald to the entity legally entitied thereto.

In the svent of foreclosure of this Securly Instrument or othar transfer of title to the Property that
axtinguishas the indeblainess, aif right, titte and interest of Borrower in and to inaurance policies in force

shall pass to the purchaser.

Lender. %
in tha event of ipss, Borrowar shall give Lander immediate notice by mail. Lender may make proof of \§

FHA Case No. 131:8440839-729
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LOAN NO. 642043-2

8. Feass. Lender may collect fees and charges authoilzed by tha Secretary.

9. Grounds for Accaleration of Dabt.
(a) Default. Lendar may, except as Hmited by regulations !ssued by the Secretary, in tha case of
ﬁaymant daferits, require Immedlate payment in full of alt sums securad by this Security Instrument

(). dorrawer defaults by falling to pay in full any monthly payment required by this Securlty
Instrument prior ta or on the due date of the next monthly payrnent, or
() Borrawer defaults by falling, for & period of thity days, to perfarm any other obligations
contalncy i this Security instrument,
(b} Sale Winzit Credit Approval. Lender shali, if parmitted by applicable faw (including Section
341(d) of the Gan-31. Garmain Depository Institutione Act of 1882, 12 U.5.C. 1701]-3(d)}) and witn
the prior approvai of the Secretary. require Immeulate payment in full of all sums secured by this
Securlty inatrumerd i
() Ali or part of the Propetty, or @ baneficlal Interest In a trust owning all or pant of the Property, 18
sold or otharwise transiziriad (other than by devise or descent), and
() The Praperty {s not occupied by the purchasar or grantes as his or her principal residence, or
the purchaser or grantes Coes 8o occupy the Praperty but his or her credit has not been
approved In accordance with tha raulraments of the Secretary.
(c) No Walver. |f circumstances occur that would perenit Lendar to require immediate payment in
full, but Lender doas not require such royments, Lender doos rot walve its rights with respact to
subsequent evenls,
{d) Ragulations ot HUD Secretary. Iy many clrcumsiances reguiations igsued by the Secratary will
Hmit Lender's rights, in the case of payment cefiults, to require immediate payment in full and
forecings f not paid. This Securlty Instrument Jdoea nat authorlze accelerailon or foreclosura if not
parmitted by reguiations of the Sacretary.
{e) Morigage Not Insured. Borrowser agrees that it trae Sscurity Instrument and the Nole are not
datarmined to be eligible for insurance under tha Natlonal mlousing Act within 60 days from the dale
hereof, Lender may, at lis optlon, require immediate paymerid ) full of all sums secured by this
Sacurity Instrumant. A written statement of any authorized agent oftha Secretary dated subsequant
10 60 days from the date hereol, declining to Insure this Security Fisirument and the Note, shall be
desmad conclusive proot of such inatigihility. Notwithstanding the furegoing, this aption may not be
exercisad by Lender when the unavaliability of insurance Is solsly due '« Lander's fallure to remit &
mortgage insurance pramium tc the Secretary.

10. Relnstatement. Borrower has a right to be relnstated ¥ Lendaer has requited iinme diate payment In
fuil because of Borrower's fallure 1o pay an amount duse tnder the Nots or this Security irisirument, This
right applies even aiter foroclosura proceedings are instituted. To relnstate the Securily Instrument,
Borrowsr shall tender in a tump sum al! amounts required to bring Borrower's accaunt curren including, to
the extent they are obfigations of Borrowsr under this Security inutrument, foreclosure (costs and

=)

reasonable and customary attorneys’ fees and expenses properly assoclated with the foreclosure

procesding. Upotr relnstatement by Borrower, this Security instrumant and the obilgatlons that it secures -
shall remain In effect as i Lender had not required immadiate payment in full. Hewever, Lender (s not
required to permit reinstatement t: {f} Lender has accapted reinstatement after the commencement of .

foreclosure procsedings within two years !mmediately preceding the commencerment of a current
foreciosure proceading, (i) reinstatament will preciuds foreclosure on different grounds in the future, or (i)
reinstatement will adversely atfect the priority of the iien createg by this Security Instrument,

11, Borrower Not Realeased; Forbsarance By Londer Not a Waiver, Extenslon of the time of
pFayment or madification of amortization of the sums securad by this Sscurity instrument granted by Lender
to any successor in intgrest of Borrower shall not cperate to retease the liabllity of the original Borrowsr or

FHA Case No. 13]:8440839-729
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THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

THAT PART OF LO™ 20 IN WELLINGTON COURT, BEING A SUBDIVISION OF PART OF THE WBST
1/2 OF THE NORTHWEST 1/4 OF SECTION 33, TOWNSHIP 41 NORTH, RAMGE 1¢ EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERECF RECORDED DRCEMBER 29,
1968 AT POCUMENT NO. 88598270 DESCRIBED RS FOLLOWS:: COMMENCING AT THE NORTHRAST
CORNBR OF SAID LOT 20: TRENCE SOUTH 01 DEGREES 43 MINUTES 10 SECONDS EAST ALONSG
THE EAST LINF-OF SAID LOT 20 A DISTANCE OF 135.24 FEET FOR A PLACE OF BEGINNING;
THENCE CONTINUNING SOUTH 01 DRGRERS 43 MINUTES 10 SECOND3 AAST ALONG THE EASY
LINE OF SAID LOW 20 A DISTANCE OF 17.78 FEET; THENCE SOUTH 71 DEGNEEZS 17 MINUTRS
44 SECONDS WEST-117.58 FEET; THENCE NORTH 86 DEGREES 05 MINUTES 06 SECONDE WEST
24.27 FRET TO A POINT &8 A CURVE BEING THE WPSTERLY LINE OF SAID IOT 20; THENCZ
NORTHERLY ALONG THE ARC 47 SRID CURVE, BEING THE WESTERLY LINK OF LOT 20, BEINJ
CONCAVE TO THE WEST. HAVING A RADIUS OF 55.00 PEBT, HAVING h CHORD SEARING OF
NORTH 02 DEGRBES 06 MINUTES 21 SECONDS WEST FOR A DISTANCE OF 11.56 FEET; THENCE
NORTH 81 DEGRERS $2 MINUTES 2) ZECONDS BAST 18.53 FERT; THENCE NORTH 71 DEGREES
17 MINUTES 44 SECONDS EAST, 123.66 FRET 70 THE PLACE OF BEGYNNING., ALL IN COOK
COUNTY, ILLINCIS.

.-
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BY SIGNING BELOW, Borrower accepts and agress to the terms contained In this Security Instrument

(3
1 LOANNO. 642043-2
0
’ and In any rider(s) executed by Barrcwer and recorded with i.

. / : — ) — ‘“\
%{%Lyzrﬂww (Seal) V“bﬁm L,(Lﬁ.b_égﬁ%ﬂ_ﬁ_“ (Seal)

ERT L. PEARSON -Borrower  TANYA C. L -Bairowet
ch— . (Seal) . (Seal)

‘Borrowar -Borrovss

e ocal {Seal)

-Borrwer -Borrower

— (Seal) i - (Seal)

-Boriower -Bonower

STATE OF ILLINOIS, County so:

I.A-IWL ¢ \deSt‘st'\ , a Notary Pubtlc In and for said county ard state do hereby certify that
ROBERT E. PEARSON and TANYA C. LEE

personally known 10 me to be the sama person(s) whose name(s) subscribed to the foregoing Inst/ument,
appeared before me this day In person. and acknowledgued that  they signed and delivered the said
Instrumetas  thejr froe and voluntary act, for the uses and purposes thereh]’se'. forth.

Given undar my hand and official seal, this day ofSﬂﬁJan. 2LEXV

My Commission EXlees:

U Illmumlllunl'lmmllmmumunumllulmulmé

“OFFICIAL SEAL"
SUZANNE L VINE
Notery Public. state of tinols
My Commissic:, Expires 05/08/C0

areanzye i

Kitdeds

uzmlmlmumumumumu.umnmunuumnunumlm"wI"ﬁ FHA Case No.

131:8440839-729
ELFAR(IL) pei Fagesoth
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AT 010 125
ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made thls  25th dayof  September , 1996
and ls Incorporated Int¢-and shall be deemad to amand and supplement the Mortgage, Deed of Trust
or Security Deed ("Securty Instrument’) of the same date given by the undersigned ('Borrower”) to
%%c&:l;% Eﬁrﬂ\;&er's Note {(‘vote" 1o MIDWEST FUNDING CORPORATION, AN ILLINOLS

(the “Lander”) of the same date and|covaring the Property describad in the Security instrument and
{ocated at:

1142 REGENCY (R)VC, SCHAUMBURG, IL 60193

{Propart ¢ Adt/ess)

TAHE NOTE COWTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYWINT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S !NTEREST RATE CAN UHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUSY 'AY.

ADDITIONAL COVENANTS. in addition to the covenants and agrepments made in the Seeurity
Instrument, Borrower and Lender funther covenant and agree as foflows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The Interest rate may change on the first day of January . 19ts , ahd on
that day of aach succeeding year. “Change Date’ means each date on which the inieiesi rate could
change.

{B) Ths index

Beginning with the first Change Date, the intersst rate wil be based on an index. “Indlex’ migans
the weekly average yleld on United States Traasury Securities adjusted to a constant maturlty of one
vear. as madse avaliable by the Federal Reserva Board, *Current index™ maans the most receit index
figura available 30 days before the Change Date. If the Index (as defined above} Is no longer
avallable, Lenzter will use as a new Index any index prescribed by tha Sacretary. As used in this Rider,
*Security muane the Secretary of Housing and Urban Davelopment or his or her designaa.” Lender
will give Borrower netice of the new Index.

Page f ol } FHA Mulilatate ARM Ridar - 10745
ELF-581 peoty  Mwo1/08 ELECTAONIC L ABER KORME. ING. - (800) 327-0045
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BY SIGNING BELOW, Borrewsr accepts and agreas to the terms and covanants contained i this

Adjustable Rate Rider.
AL _(Seal) A f L ( ﬁ;g_&“_ (Seal)
OBERT E. PLARSON Bowowsr  TANYA C. LE Borowes
U SO {1 | SO | |
-Borower -Borrower
- e .. (Sea) — R - 1)
-Sotrowar -Barrower
—_ . Sy (Seal) . o (S08)
PSrrowel -Borrgwer

ELF-801 meoy) Pagedold

LE6TOD2.I6
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED 1M T DEVELOPMENT RIDER is madathls 25th  day of September, 1996 |
and is Incorporated Intoand shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (*Securily Instrument”) of the same date given by the undersighed (‘Borrower) to
Sggﬁ';’% EK"TY‘IJE)“E”S Note (‘Notc’) o MIDWEST FUNDING CORPORATIOM, AN ILLINOIS

{"Lender’) oi the same date and cavering the Property described in the Securlty instiument and

tocated al:
1142 REGENCY ‘DRIVE, SCHAUMBURG, 1L 60193

(Propedy Ac Jiess]
The Property Address is a part of & planned unit deve'opment ('PUD") known as

[Name of Planned Unil Deveic it

PUD COVENANTS. In addition to the covenants and agreements made in the Security
tnstrument, Borrowar and Lender turther covenant and agree as foliaws:

A. So long as the Ownars Assoclation {or aquivalent entity holding 4tz 1o commcn areas and
~ faciiities), acting as trustee for the homaowners, malntaing, witlt & generally accepted
insurance carrier, & "master’ of “tlanket” policy insurlng the propeny lccated in the PUD,
including all improvamants now existing or hereafler erected on the mongap:d vrerlses, and
such policy is satisfuctory to Lendsr and provides Insurance coverage in tha am.ouns, for the
perlods, and against the hazards Lender requives, inchiding fire and other nazars included
within the tarm “extended coverage,” and loss by Rood, to the axtent rayaied by the
Secretary. then: (i) l.ender walves the provision in Paragraph 2 of this Securlty Instzument for
the monthly payment to Lender of one-teslith of the yearly premium Installments foc Yiszard
insurance on the Proparty, and (i) Borrowsr's obiligation under Paragraph 4 of this Security
inslzument to maintain hazard Insurance ceverage on the Property Is deemed satisfied to the
extent that the required coverage 's orovided by the Owners Assaciation policy. Borrower
shall give Lendar prompt nollce of any apse in required hazard insurance coverage and of
any loss accurring from a itazard. Inthe svent of a distribution of hazard Insurance proceeds
In Yieu of restoration or repair following & loss to the Property or to cornmon areas and
facliities of the PLID, any proceeds payabis to Borrower are heruby assigned and shall be pald
10 Lender for apptication to tha sums s¥cured by this Security Instrument, with any axcess
pald to the enilty legaily entitled thereto.

Page tol2 FHA Muftisiate PUD Rider - 10/05
E' F.580 macyy  MWOL/ee ELECTRONIC LASER FOMME, ING. - (500 327-00410
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1“) M ] dweSt Fun d.lng Corp Oratlon ILLINGIS RESIDENTIAL MORTGAGL LICENSEE

MORI(IA(JU BANKERS

LoanNo. 642043 -2

-Msxq&

ro—
P

COMPLIANCE AGREEMENT

-~ §

In consideration of MIDWEST FUNDING CORPORATION (herelnatter referred 10 as “Lender’) providing
mortgage proceeds on the above-captioned property, the undersigned Borrawer (which term includes
both single‘and multiple borrowers) does heraby certify that he will assist Lender In completing and
preparing a trorketable and Insurable mongage on the subject property commonly known as:

11472 REGENLY ORIVE,SCHAUMBURG, L B6GL%3

Borrower agrees, Uron request of Lender or Lender's agant, to fully cooperate and adjust for any errars,
clerical or olherwise. upd to executs and/or Initial any revised or corrected foan, closing or ather
document(s) or form(s; reiatad to or nacessitated by this transaction as deemed necessary In tha sole
discretion of Lender ar Lena=:"s agent in order to sell, convey, obtain guaranty or other ihsurance and /or
marke! sald foan 1o any entitv;~!nchuding, but not fimiled 1o, an invastor, Federal National Mortgags
Assaciation, Federal Home Lozaworlgage Corporation, Fedaral Housing Authority or the Veterans
Administration. Borrower also afgrersto Immediately, uopn demand, return and refund any and all
menies which are incorrectly advanced or credited to Borrower, regardiess of tho fault or source of any
such Incorrect advanca or credit.

Borraower horaby covanants and represents inzt-the above intormation is true and correct; that Borrower
understands that Lender, s successors and,'or ascians, is relying cn the above in axtending credit to
Borrower; that Borrowar has a continuing duty to assist Lender as described above; that such duty is
ongoing and shall continue up to and Include the dair of the closing of thig loan transaction; that, for the
purposes of this Compliance Agraement such duty stiar continue for so long s the Borrower Is inebted
to Lender, its successors and/or assigns, under that ceitziin note and morigage; that failure to assist
Lender as described above shall consliute a breach of Borrawer's duty to Lender hereunder and shall
constitute a default under the terms of the loan and shall give Len=ar, its successors and/or assigns, the
right, In its scla discretion, to declare all sums due under the note ani! mortgage tmmediately dus and
payablo and require the outstanding principal baiance to be pald upon damand. Lender, i's suCCessors
and/or essigns, shall be entitled to recover and collact fram Borrower i) Botrower agiees 1o pay ail
reasenable coats and expensas incurred In pursuing this remsdy and any-ard 8% other remedies avaliable
to it in taw or in equity, including, but In no way limited to, reasonable attorneys' iass.

Bl

BCGRROWER BORROWER  RODERT £. PEARSD
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BOHROWEH BORROWEH TANY LEE s
01/25/96
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