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MORTGAGE

THIS MORTGAGE is made ini; 27th day of September . 1596 .
between the Mortgagor, ERNESTO PIZARRC AND LYDIA PIZARRD, HUSBAND AND WIFE AS
JOINT TENANTS (herein “Bormower”),
and the Mortgagee, COMMERCIAL CREDIT LUANS, INC. » & Corporation organized
and existing under the laws of Nelaware , whose address is
416 WEST HIGGINS ROAD  SCHAUMBURG I £0195 (herein “Lender”).

WHEREAS, Barrower is indebted to Lender for die«ntal of paymems amount of U.S. $  7,453.86, which indebtedness
is evidenced by Bommower's note dated 09/27/1996 anu extzicions and renewals thereof (herein "Note™), providing for munthly

installments of principal and imerest, with the balance of indetedness, if not sooner paid, due aad payable on 10/02/2000 ;

TO SECURE to Lender the repayment of the indebtedness evidzaced by the Note, with interest thereon; the payment of all
other sums, with interest thereon, advanced in accordance herewith togrowct the security of this Morigage: and the performance of
the covenanis and agreements of Borrower herein contained, Borrower foes hereby mortgage, grant and convey to Lender the
fotlowing described property located in the County of COOK . Stae of Hlinois:

ALL THAT CERTAIN PARCEL OF LAND IN VILLAGE OF beEW(N00D, COOK COUNTY,
STATE OF ILLINOIS AS MORE FULLY DESCRIBED IN DEED DJCUMENT # 94715918
ID # 15-09-215-044 BEING KNOWN AND DESIGNATED AS LOY I8, SECTION
09-39-12, BURGDORF'S ADDITION TO BELLWCOD, PLAT DOVUSINT # 3280399,
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which has the address of 336 27TH AVE _ , BELLWOOD . Ilinois 60104
{berein "Property Address®);

TOGETHER with all the improvements now or hereafter erected on the propenty. and all easements, rights, appurtenances and
rents all of which shall be deemed to be and remain a part of the property cavered by this Morntgage: and all of the foregoing,
together with said property (or the leasehoid estaie if this Morigage is on a leasehold) are hereinafter referred to as the "Property.”
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Botrower covenants that Borrower is tawfully seised of he estate hereby conveyed and fus the right (0 mortgage, grant and
convey the Property, and thar the Propeny is unencumsbered, except for encumbrances of record.  Borrower covenants that
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to encumbnnces of
recond. .

UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

: 1. Payment of Principal and Iaterest. Borrower shall proaapily pay wheu due the principsl and incerest indebscdness
evidenced by the Note and late charges as provided in the Noze.

' 1. Funda for Taxes and Insurance, Subicct (0 applicable law or a written waiver by Lender. Borrower shall pay to Lender
ou the day monthly payments of principal and interest are payable under the Note. until the Note is paid in full, 3 sum (herein
"Funds”) equal 1o ode-twelfth of the yearly taxes and assessments (including condominium and planoed wnit development
assessmenes, if any) which may atsia priority over this Mortgage and ground rents on the Property. if any. plus oae-twelfth of
yearly premium insta’.ienzs for hazard insurance, plus one-twelfth of yearly premiom inswiiments for mortgage insurance. if any,
all as reasonably estimaced initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates
thercof. Borrower shall o' be obligaisd to make such payments of Funds <0 Lender 1o the extens that Borsower makes such
paymeuts (o the holder of 2 7o mortgage or deed of trust if such holder is an institutional lender,

If Borrower pays Funds o Lopice. the Funds shall be held in an institution the deposits or accounts of which are insured ot
guarantoed by a Federal or state agecy (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay ssid
taxes, askessments, insurance premivsas and pround rents, Lender may not charge for so hoiding and applying the Funds, analyzing
said acconmt or verifying and compiling s ‘assessments and bills, uniess Lender pays Borrower irtcrest on the Funds and
applicable law permits Leader to make such a charye. Borrower and Lender nzy agree in wiidng at she tox of execution of this
Mortgage that interest on the Funds shall be paic! 1 Forrower, and unless such agreement is made oF applicalte law requires such
imerest to be paid, Lender shall not be required to 72y Borrower any interest or earnings oo thy Funds. Lender shall give
Borrower, without charge, an annua) aecoussing of the Fands showing credits and debits 1o the Funds and the purpose for which
each debit to the Funds was mads. The Funds are Pledged as additinnal securizy for the sums securad by this Mortgags,

1€ the amount of die Funds held by Lender, together with the Svure monthly instaliments of Funds pavablc pricr o the due
dates of txes, assessoients, insurance premiums and ground rents, 4% exceed the amoum raquired to pay said taxes. assessments,
insuracce premiums and ground remss as chey fall due, such excess s be. at Borrawer's option, either prompdy cepsid ©
Borrower or credited to Borrower on mouthly installments of Funds. 17 e amoumt of the Funds held by Lender shall not be
- sufficient to pay taxes, asessments, insurance premiuns and ground remsis thev fall due. Borrower shall pay to Lender any
amaant necessary to make up the deficiency in one or more paymenis as Lender mry TeLpire.
Upon paymen: in fali of lf sums secured by this Morngage, Lender shall prowray, refuad to Borrower any Funds heid by
Keuder. If under paragraph 17 hereof die Property is sold or the Property is otherwise ucriird by Lender. Lender shal? apply. 1o
inter than immediztely prior 1o the sale of the Property or its acquisition by Lender, any -uids held by Lender a1 the time of
application as & credit against the sums secured by this Martgage.

3. Apylication of Paymenis. Unless applicable law provides otherwise, all payments recei ved e Lender under the Noie
and paragraphs 1 and 2 hereof shall be applied by Lender first in paymert of amounts payable w0 Leruer by Borrower under
paragraph 2 hereof, tien to interest payable on the Note, and then (o the principe! of the Note,

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under apy-
mongage, deed of trust or other security agreement with a licp which bas priority over this Mortgsge, including Borrower's
covenants to make payments when due, Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and
impositions astributable to the Property which msy attain a priotity over this Mongage, and leasehold payments or ground rents, if

%. Hamrd Ineurance. Bomower shall keep the improvements now exit ting o hereafier erected on the Propenty insured
Agrinst fosy by fire, hazards included within ihe term “extended coverage”, anc: such other hazards as Lender may require and in
such amounts and for such periods 4s Leader may require.

The insurance carvier providing the insurance shaji be chosen by Barrower subject to approval by Lender; provided, that such
approval zhall not be unreasonably withbeld. All insurance policies and rznewals thereof shall be in a form acceptable 10 Lender
and shall include z standard mortgage clanse in favor of and in a form accepiable to Lender. Lender slall have the right to bold the
policiss and yenewals thereof, subject 1o the terms of any monigage. deed of trust or other security agreement with a lien which bas
priority aver this Morigage.

In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender may make proof of loss if
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If tue Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers 10 settle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender's optiun either to restoration or repair of the Property or to the sums secured by
this Morgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall
keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shail
comply with &2 provisions of any lease if this Mortgage is on a leasehold. (f this Mortgage is on 2 unit in 8 condomininm oF a
plawied unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenanis creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this Mongage,
or if any action or procesding is commenced which maleriaily affects Lendet’s interest in the Property, then Lender, at Lender's
option, upon notice ‘o Borrower, may make such appearances, disburse such sums, including reasonable attorneys' fess, and take
such action as is necesssry to protect Lender’s interest. 1f Lender required mortgage insurance as a condition of making the loan

“secured by this MortgazZ, Borrower shall pay the premiuns required (o maintain such insurance in effect unti) such timae as the
requirement for such iosuiarce terminates in accordance with Borrower's and Lender’s written agreement or applicable law,

Any amcur:s disburse vy Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shail become additional
mdebtedness of Borrower securer’ oy this Mortgage. Ualess Borrower and Lender agree to other terms of payment, such amounts
shall be payable upon notice from Linder to Borrower requesting payment thereof, Nothing comained in this paragraph 7 shall
require Lender to incur any expense or takz-any action hereunder.

8. Imspection. Lender may make 6t tause to be made reasonable entries upon and inspections of the Property, provided that
Lender shall give Borrower notice prior to any suc inspection specifying reasonable cause therefor related to Lender’s interest in
the Property.

9. Condemnation, The proceeds of any aweid or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part iliezaof, or fot conveyance in lieu of condemnation, are heretry assigued and
shall be paid to Lender. subject to the terms of any moitgasc, deed of trust or other security agreement with a lien which has
priority over this Morigage.

10. Borrower Not Released; Forbearance By Lender Not s /Waiver, Extension of the time for payment or modification of
amortization of the sums secured by this Mortgage granted by Lender<o-2uy successor in inmerest of Borrower shalt not operate o
release, in ary manner, the liability of the original Barrower and Borrowst'; successors in interest, Lender shail not be required to
commence proceedings against such successor or refuse (o extend rimie for rayinent or otherwise modify amertization of the sums
secured by this Mortgage by reason of any demand made by the original Borrriwer, and Borrower's successors in intersst. Any
forbearance by Lender in exercising any right or remedy hereunder, or otherwise 2ffrided by applicable law, shall not be a waiver
of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. - e covenanis and agreements herein
contained shail bind, and the rights hereunder shall inure to. the respective successors and assigas of Lender and Borrower, subject
to the provisions of paragraph {6 hereof. All covenants ani agreenients of Borrower shall be joiat anz several. Any Borrower who
co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to Lwrtzaee, grant and convey that
Borrower's interest in the Property to Lender under the terms of this Morigage, (b) is not personally 2’ on the Note or under
this Mortgage, and (c) agrees that Lender and any other Borrowsr hereunder may agree to extend, modis, forbear, or make any
other accommuodations with regard to the terms of this Mortgage or the Note without that Borrower's cansen «& without releasing
that Borrower or modifying this Mortgage as to that Borrower's intesest in the Property.

12, Notice. Except for any notice required uader applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by defivering it or by mailing such notice by certiffied mail addressed o Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b} any noice
to Lender shall be given by certified mail to Lender's address stated herein or to such other address as Lender may designate by
notice to Borrower as provided herein. Any notice provided fo: in this Morntgage shall be deered to have been given to Borrower
or Lender whea given in the manner designated herein,

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shai! be the Jaws of the jurisdiction
in which the Property is located, The foregoing seatence shall not limit the applicability of Federal law to this Mortgage. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Note which can be given effect without the coaflicting provision, and to this end the provisions
of this Mortgage and the Note are declared to be severable. As used herein, "costs”, “expenses” and "aitormneys’ fees” include all
sums to the extent not prohibiced by 2pplicable law or limited herein,

14. Borrower's Copy. Borrower shali he fumished a conformed copy of the Note and gg?&m G the time of
execution or after recordation hereof.
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IS, Rehabliltstion Loan Agreement. Borrower shall fulfill aft of Borrower's obligations under any home rehabilitation.
improvement, repair, or other Joan agreement which Borrower enters into with Lender. Lender, at Lender's optioe, may require
Boreower to exeonte and deliver to Leader, in a form acceptable to Lender, an assignment of any rights, clains or defenves which
Borrower may have against parties who supply labor, materials or services in connection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. [f ali or any part of the Property or gny interest in it is
sold or transferred (or if a heneficial interest in Borrower is s0)d or transferred and Borrower is not a natural person) withowt
Lender's prior writtee consent, Lender may, at its option, require immediate payment in full of al sums secured by this Mortgage.
However, this option shall not be exercised by Lender if exercise is prohibiied by federal law as of the date of this Morigage.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
lets chan 30 days from the dase the notice is delivered or mailed within which Borrower must pay all sums secured by this
Morigsge. If Borrower fails to pay these sums prior ta the expiration of this period. Lender may invoke any remedies permitied by
this Mortgage without firrcher notice or demand on Borrower. '

 NON-UNIFOR?. COVENANTS, Borrower and Lender further covenant and agree as follows:

17 Accelerstion; R.aedies. Except as provided in paragraph 16 hereof, upon Borrower's bresch of any coveiant or

agreemsst of Borrower hi Viay Mortgage, Including the covenanis to pay when due any sums secured by this Mertgage,
Lender prior io accelerstion sta't give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the beench; (2)
the action required to cure such Loerlh; (3) a date, not less than 10 days from the date the notice is matied (o Borroswer, by
which saeh breach mugt be cured; ard-{4) that failure to cwre such bresch cn or before the date specified in the notice may
result ia scceleration of the sums secured oy this Mortgage, foreclosure by judicial proceeding, and sale of the Proper'y, The
notice shed further inform Borrower of 10 right to reinstate after acceleration and the right io assert in the foreciosure
- proceeding the nonexigtence of 8 default or ary ofher defense of Borrower lo acceleration and forectosure. If the Lzeach i
not cured ont or before the date specificd in the nive, Lender, at Lender's option, may declare all of the sums secured by
this Mortgage t0 be immediately due and payable withos further demand and may foreciose this Mortgage by judicis!
~ proceeding. Lender shall be entitled to collect In such ¢ veeeding all expenses of foreclosure, including, but not thnkted to,
ressonable aftorneys' fees and costs of documentary evidence, abtracts and title reports.

13. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sumss secured by this Mortgage dee to
Borrower's breach, Borrower shall have ¢he right to have any proceeCinzs begun by Lender to enforce this Mortgage discontimued
at any time prior to entry of & judgment enforcing this Mongage if: {a) Brawer pays Lender all sums which wouid be then due
under this Morgage and the Noww had no acceleration occurred: (b) Birrower cures al) breaches of any other covepants or
agreements of Borrower contained in this Morrgage; (c) Borrower pays all reasonskic sxpenses incurred by Lender in enforcing the
covenants nad sgreements of Borrower contained in this Morgage, and in enforcivg Levder's remedies as provided in puragraph 17
hereof, including, but not Himited 1o, reasonoble atorneys' fees; and {(d) Borrower tarés such action as Lender may reasonahly
require to assure that the lien of this Mongage, Lender's interest in the Property and Borruwr:'s obligation to pey the sums secured
by this Mortgage shall cominve unimpaired. Upon such payment and cure by Borrower, thte Morigage and the obligations secured
hereby shall remain in full force and effect as if oo accelerstion had occurred,

19. Assigoment of Rents; Appointmend of Receiver. As additiona) security hereunder, Buirow s herchy assigns o Lender
the rents of the Property, provided that Borrower shull, prior 1o accelerarion under paragraph 17 herco® or abandonment of the
Property, have the right to coliect and rerain such rents as they secome due and payahle.

Upon scceletation uider paragraph 17 hereof or abandonment of the Property, Lender shall be enniles o have a receiver
* appoisted by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property inclading”
those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property and
collection of rents, inctuding, but not timdied to, receiver's fees, premiums on receiver's bonds and reasonable 2terneys’ fees, and
then to the sums secured by this Morigage, The receiver shall be liable to account only for those rents actually received. _

28. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Montgage without chm,e )
Borrower. Borrower shall pay all costs of recordation. if any.

21, Walver of Homestead. Borrower heteby waives all right of homestead exemption in the Propesty.

(intentionally Left Blank) 96'740240

. v
% hl . 3 LA
% L LT
o Y

Hiinols 29151-3 3795 Original (Recorded)  Copy(Branch) Cepy (Customer) Page 4 015




N UNOFFICIAL COPY .
. ERNESTO PIZARRO  LYDIA PTZARRO 400762 09{27/1995

22. Hazardous Substances. Borrower shall not cause or permit the presence, vse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor atlow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding twa sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogrized 10 be appropriate to pormal
residential uses and to maimenance of the Property.

Borrower shall promptly give Lender wrinten notice of any investigation, claim, demand, fawsuit or other action by any
governmengal or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowiedge. If Borrower learns, or is notified by any governmental or regulatory
aushority, that any removal or other remediation of any Hazardous Substance affecting the Propeny is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 22, "Hazardous Substances” are those substances defined as toxic or Jiazardous substances by
Environmental Law and the following substances: gasoline, kerosene, othes flammable or toxic petroleum products, toxic
pesiicides and herhicides, volatile solvents, materials containing asbestos ot formaldehyds, and radioactive materials. As
used in this pazazrph 22, “Environmental Law” means federal laws and laws of the jurisdiction where the Property is
located that relate to nealth, safety or environmental protection.

REQUEST FOR NOTICE OF DEFAULT
~=—~  AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request ute holder of any mortgage, deed of trust or other encumbrance with a lien which has priority
over this Monigage o give Notice to Lewdel, & Lender's address set forth on page one of this Mortgage, of any default under the
superiar excumbrance and of any sale or other feicclosure action,

IN WITNESS WHEREOF, Borrowe: bas executed this :ongage,

ERNESTO PIZA

()
Sikd TF!@‘A" - - “"“""“"""_éome;
LYDTA PIXARRO

STATE OF ILLINOIS, _..__. .. CODR. L. County ss:

I, ... JEEE BAETH _________ _______. . 3 Notary Public in aad for said county and state, do hereby certify that
______ ERNESTQ PIZARRO. AND. LYDIA PIZARRO, HUSBAND AND WIKZ 43 JOINT TENANTS =
personally known 10 te (o be the same persou(s) whose mame(s) . ... ARE . “> zubscribed to the forgoing instrument,
appeared before me this day in person, and acknowledged duat . _ __ . __ rhey . ... stg120 «nd delivered the said instrument as
—THE L& free voluntary act, for the nses and purposes therein set forth.

Given under my hand and official seal, this .~ 2.2 .__...
~FFICHAL BEAL
issi ires: re N2 N T
My Comimission expires: NJ)"F'YFFu!bElE: g.:‘ kT
My Cuanssion Expine 10-9008 .
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