UNOFFICIAL COPY
BOX 370

FIRST CHICAGC NBD MORTGAGE COMPANY DEPT~11 TORRENS $35.0

5.00
ATTH: LOAN REVIEW, . TR0 TRAN 4216 09/27/9% $4:09:04
P-O| Box 7095 = —— = -
TROY, MI 4B00T-92869 (00K COUNTY RECORDER

PREPARED BY:
~96 74‘%@2161 TORRENS -

KIM POHTANA . TRO0IS TRAN 4218 (9/27/94 16:10:00
OAKBROOK TERRZCR, IL 60181 v W FCT ®v—96—-7403746
COBK COUNTY RECORDER

v a {Space Above This Linc For Recording Data}

MORTGAGE

8791550

THIS MORTGAGE ("Security Instrurpziii”) is givenon SEPTEMBER 12, 1996 . The mortgagor is
MICHAEL T AXABSHIAR A SINGLE MAN

(“Borrower”). This Securily Instrumentisgivento  FLRSY CHICAGO NBD MORTGAGE COMPANY,

which is organized and existing under the Jaws of THE STATZ OF DELAWARE , and whose
addtessis 900 TOWER DRIVE, TROY, MI 48098

, ("Lendec”). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY THOUSAND AND ©0/100

Dollars (U.S. $ 130,060, 00 ). This debt is evidenced by Borrower's note dated the same date as this Security
Instrument (“Note"), which pravides for monthly payments, with the full debt, if <ot paid carlier, due and payable on
OCTOBER 01, 2011 . This Security Instrument secures to Lender. (a) the tepayment of the debt
evideneed by the Note, with interest, and afl renewals, extensions and modifications of the »ute; (b) the payment of all
other sums, with intetest, advanced under paragraph 7 to protect the security of this Jewnrity Instrument; and (e)
the performance of Botrower’s covenants and agrecments under this Security Instrument pud ‘the Note. For this
putpose, Borrower does hereby mortgage, grani and convey to Lenler the following describi’ property located in
VILLAGE OF DES PLAINES, COOK County, Minois:
LOT SEVER (7) IN MURPHY AND NOONAN'S PIRST ADDITION TO DES PLAINES, BEING A

SUBDIVISION OF FART OF THE NORTH HALF (1/2) OF SECTION 21, TOWNSHIP 41 NORTH,

RANGE 12, EAST OF THE THIRD PRINCIFAL MERIDIAN, ACCORDING TO THE PLAT THERECY
REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS

OR SEPTEMBER 20, 1277, AS DOCUMENT NUMBER 2968086,

P.lel 09-21-207-602-0000

which has the address oft 2009 BUSSE HWY, DES PLAINES
Rlinois 60016 {2ip Code) ("Property Address”);
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" TOGETHER WITH all the improvements now or hereafler erecied on the property, and all casemeits,
appurtenances, and fixtures now ot hereafter a part of the property. All replucements and additions shall alsc be covered
by this Security [nstrument. All of the foregoing is referred (o In this Secvrity Instrument as the “Propeity.”

- BOKROWER COVENANTS that Botrowes is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unericumbered, except for encumbrances of record.

- Borrower warrants and will defend generally the title to the Property against all clgims and demends, subject to any

_encumbrances of record.
-7 'THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real property.
-UNIFORM COVENANTS, Borrower and Lender covenant and agree us follows:

1. Payment of Principal and Interest; Prepayment and Lute Charges. Borrowet shall prompily pay when due
the principal of and interest m gichnced the Note and any prepayment and late charges duc under the Noie.

2. Funds for Taxes an . Subjeet [0 applicable law or (o a wrilten waiver by Lender, Borrowes shall pay
to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a swm (“Funds”} for: {3)
i(car! taxes and mesessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
msefwld paymentr o ground rents on the Propenty, if any; (¢) yearly hazard or property insurance premiums; (d) yearly
flood insurance premioms, if any; {e) yearly mottgage insurance premiums, if any; and (f) any sums payablc by Borrower
te Lender, in accordunec with the provisions of paragraph 8, in lieu of the payment of niorigage insurance premiums.
These items are calied "Sszrow lems.” Lender may, at any time, collect and hold Funds in an asnount not 1o exceed the
maxiscum amount a lender {n7 o federally related morigage loan may require for Bortower's escrow ace ant under the
federul Real Estate Settlement Piocedures Act of 1974 as amended from time to lime, {2 U.S.C. Section 2601 ef seq.
(“RESPA”), unlcss another law thal applies to the Funds sets a lesser amount. If so, Lender may, at any time, collecl and
hold Funds in an amount not to ex<ced the lesser amount. Lender may estimate the amount of Funds duc on the basis of
{cum’nl data and rcasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable

aw.
The Funds shalt be held in an institutioa whose deposits are insured by a federal sgency, instramentality, or entity
(including Lender, if Lendct is sach an instilution) or in any Federal Home Loan Bank. Jender shali apply the Funds to
pay the Escrow Items. Lender may not charge Eczipwer for holding and applying the Funds, annually analyzing ihe
escrow account, of verifying the Escrow liems, unless Lender pays Botrower interes! on the Funds and applicable law
pemaits Lender to make such a charge. However, ender may requite Borrower to pay 2 onc-time charge for an
independent real esiale tax reporling serviee used by Lender it connection with this loan, unless applicable law provides
otherwise, Unless an agreement is made or applicable law recaties interest to be paid, Lender shall not be required to pay
Borrower any inlerest ot camings on the Funds. Bortower and tiender may sgree in writing, however, that interest shall
be paid cn the Funds. Lender shall give to Bortowet, without chezpz, sn annual accounting of the Funds, showing credits
debits to the Funds and the putpose for which cach debit to the Forias was made, The Funds are pledged as additionsl
security for ell sums secured by this Security Instrument,

I the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Bortowet for the excess Funds it acecordance with the tequirements of applicebie law. If the amount of the Funds held by
Lender af any time is not sufficient to pay the Escrow Items when due, Lender risy so notify Borrower in wriling, and, in
such cesc Borrowet shall pay to Lender the amount necessary to make up the dehiciency. Borrower shall make up the
deficiency in no mote than twelve menthly payments, at Lender’s sole discretion.

Upon peyment in fuil of all sums secured by this Security Instrument, Lender shall viomptly refund to Borrower any
Punds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, priot to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale aca Giedit against the sums
secured by this Sccurity Instrument.

3. Application of Payments. Unless applisable law provides otherwise, all payments recctyed by Lendet undes

* Baragraphs 1 and 2 shall be applied: fisst, to any prepayment charges due under the Note; second, 1o anounts payable

"tmder parsgraph 2; third, to interest due; fourth, to principal due; and last, to any Jate charges duc under the Note.
{7 4. Charges; Liens. Botrower shall pay all taxes, assessments, charges, fines and impositions attributable ta the
{ Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
v Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shal)
éﬁy them on time dircctly to the person owed payment. Borrower shall promptly fumnish to Lender all rotices of amounts
b be paid undet this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lendet
Citceipts evidencing the payments.
Borrowet shsll 'E:mpﬂy discharge any lien which has priority over this Security Instrumeni unless Borrower: (a)
_ agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate (o prevent the enforcement of the fien; or (c) secures from the holder of the lien an agreement safisfactory to
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" Lender subordinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a
" ligr which may attain priotity over this Security instrument, Lender may give Borrower a notice identifying the lien,
* Borrower shall satisfy the lien ot take one ot more of the actions set forth above within 10 days of the giving of
; notice.
it . 5.Hazard or Property Insurance. Borrower shall keep the improvements now existing ot hereafter crected on the
.. Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requites insurance. This insurance shall be maintained it the amounts and
for the periods that Lender requites. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shail not be unreasonably withheld. If Borrower fails to maintain coverage described above,
!f.cndcr may, ai Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragtaph

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requites, Borrower shall prompiiy give to Lender
all receipts of paid premiums and renewal notices. In the event of foss, Borrower shall give prompt notice to the
insurance carcier and Lender. Lender mey make proof of loss if not made promptly by Botrower.

Unless Lend<r and Borrower otherwise agree in writing, insurance proceexis shall be applied to restoration or repair
of the Propert; damaged, if the restoration ot repait is cconomically feesible and Lendet’s security is not lessened. If the
restoration of repair is no: cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secvred by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Botrower abandons the Progetty, or does not answer within 30 days a notice from Lender that the insurance catrier has
offered to settle a claim, then Lender may colleet the insurance proceeds. Lender may use the proceeds (o repair or
restose the Property of to pay sums secured by this Security Instrument, whether or not then due. The 30-day period wil)
begin when the netice is given, ,

Unless Lender and Borrower othervizc agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymentz referred 10 in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquited by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior lo the accaisition shall pass to Lender 1o the extent of the sums secured by this
Security Instrument immediately prior to the acqu’sit'on.

6. Occupancy, Preservation, Maintenance »::2 Protection of the Property; Borrower's Loan Application;
Lenseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Securily Instrument and shall continue to occupy the Property as Borrower's principa
residence fot at least one year after the date of accupancy, urless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstarces exist which are beyond Borrower's control, Borrower
shall not destroy, damage ot impair the Property, allow the Progerty.to deleriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action ot proceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could result in fotfeiture of the Property or stherwise materially impair the lien created by this
Security Instrument o Lender's securnity interest. Bortower may cure uch 2 default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed withi 2 ruling that, in Lender’s good faith
determination, precludes forfeiwre of the Borrower's interest in the Property o rther material impairment of the lien
created by this Security Instrument or Lender’s security interest, Borrower shall aise = in default if Borrower, during the
loan application process, gave malerially false or inaccurate information or statements-to. Lender (or failed to provide
Lender with any material information) in connection with the loan cvidenced by the Nole, including, but ot limited to,
tepresentations conceming Borrower's occupancy of the Property as & principal residence, if 1t is Security Instrument is
on & leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquiice i title 1o the Propetty,
the leaschold and the Fee title shall not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to petform the coveuants and agreements
contained in this Security Instrument, or thete is a legal proceeding that may significantly affcet Leader's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the A
Propesty. Lender's actions may include paying any sums secured by a lien which has priority over this Security ©7% -
Instrument, appeating in coutt, paying reasonable attomeys' fees and entering on the Property to make repairs. Although 3
Lender may take action under this paragtaph 7, Lender does not have to do so. g

Any amounts disbursed by Lendet under this paragraph 7 shall become additional debt of Borrower secured by this < °
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interest )
from the date of disbursement at the Note rate and shall be payable, with intetest, upon notice from Lender to Botrower =t
requesting payment. &

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan sceured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reasan, the mortgage insurance coverage requited by Lender lapses or ceases to be in effect, Borrower shall pay the
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premiums tequired to obtain coverage substantially equivalent lo the mortgage insurance previously in effect, at £vost
substantially equivalent to the cost o Borrower of the morigage insurance previously in ¢ffect, from en altermate
mottgage insurer approved by Lender. If sobstantially equivalemt morigage insurance coverage is not available,

- Borrowet shall pay to Lender each month a sum equal to one-twelith of the yearly morigage insurance premium beinig

paid by Borrower when the insurance coverage lapsed of ceased to be in effect. Lender will aceept, use and retain these
payments a< a Joss reserve in lieu of morigage insurance. Loss reserve payments may no longer be required, al the option
of Lender, if mottgage insurance coverage (in the amount and for the period that Lendet requires) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiunis required to maintain
mostgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable Jaw.
- %, Inspection. Lender or iis agent may make reasonabie entries upon and inspections of the Property, Lender shall

give Borrower notice at the time of or prior to an inspection speci{ying reasonable cause for the i ion, .

10, Condemnaiion. The proceads of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any pan of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be peid to Lender.

In the event 2 alotal taking of the Property, the proceeds shall be applied (o the sums secured by this Security
Inctrument, whether o2 riot then due, with any excess paid io Borrower, In the event of a partial taking of the Property in
which the fair market valve of the Property immediately before the laking is equai to or greater than the amount of the

- sums secuted by this Seczdty Instrument immediately before the taking, unless Borrower und Lender oltierwise agree in

writing, the sums secured by ivs Security Insirument shal] be reduced by the amount of the proceeds multivlied by the
following fractior:: {a) the total atn.ant of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immedistesy h<fore the taking. Any balance shali be paid to Borrower. In the event of a partiai
tsking of the Property in which the feii market value of the Property immedialely before the taking is less than the
amount of the sums secured immediately Sefore the taking, unless Borrower and Lender othervise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applicd to the sums sccured by this Security Instrument
whether or not the susmns are then due.

If the Property is abandoned by Borrower, o if, after notice hy Lender to Borrower that the condernor offers to
make an award or seftle a claim for damages, Borrew-r ails to respond (o Lender within 30 days after the date the rotice
is given, Lender is authorized to collect and apply the p oceeds, al 1ts option, either to restoration ot repair of the Property
ot to the sums secured by this Security Instrument, whethe: or ot then due.

Unless Lender and Borrowet otherwisc agree in wriling, say application of proceeds to principal shall nol extend or
postpone the due date of the monthly payments referred (o170 paragraphs | and 2 or change the amount of such

ymenis,
11. Borrower Not Releasd; Forbearance By Lender Not-a ‘Waiver. Extension of the time for payment or
modification of amontization of the sums secured by this Security inutsument granted by Lender 1o any successor in
interest of Botrower shall not cperte (o release the liability of the original Borrower or Borrower's successors in interest.

~ Lender shall not be required to commence proceedings against any successor.in interest or refuse to extend time for

payment ot otherwise odify amortization of the suns securcd by this Securii; Instrument by reason of any demand
mads by the original Borrower or Borrower's successors in intesest. Any forbearsiice oy Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy. -
12, Successors and Assigns Bound; Joint and Several Liability; Co-sigmers. The 'covenants and agreements of
this Sccutity Instrument shall bind and benefit the successors and assigns of LenJer ard Dorrower, subject (o the
provisions cf paragraph 17. Borrower’s covenants and agreements shall be joint and several. \any Yarrower wio co-signs
this Security Instrament but does not execute the Note: (a) is co-signing this Security Instrumera £aly to montgage, grant
andd convey that Borrower's interest in the Property under the terms of this Security Instrumeni. [0 is not personally
obligated (o pay the sums secured by ihis Sccurity Instrument; and (c) agrees that Lender and any oi'ict Bornower may
ugree to extend, modify, forbear or make any accommodations with regard to the terms of ihis Security instrument or the

- Note without that Borrower's consent,

13. Loan Chasges. If the loan secured by this Security Instrument js subject to a law which sets maximum loan
charges, and that luw is finally interpreted so that the interest or other loan charges collected or to be collecied in

~ connection with the loan exceed the permiited limits, then: (a) any such loan charge shall be reduced by the amount

to reduce the charge to the permilted limit; and (b) any sums already collected frem Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the prircipal owed
under the Mole or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treatad as a

"partial Eg:ayment without any prepayment charge under the Note,
14, No

tices. Any notice to Borrower provided for in this Security Instrument shali be given by delivering il of by
mailing it by first class mail unless applicable law requires use of ancther method. The notice shall be directed to the
Property Address or anvy other addeess Borrower designates by notice to Lender. Any notice tc Lender shall be given by
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fi%t class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice

provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as

provided in this paragraph.

15. Governing Law; Severability. This Secutity Instrument shall be govemed by federal law and the law of the

jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrament o the Note

which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the

Note are declared to be severable.

) 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

E 17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest
init is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument.

If Lender exerrises this option, Lender shall give Bortower hotice of aceeleration. The notice shall provide a period
of not Jess than 3G Gay s from the dale the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permittec by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Righ? t= Reinstate. If Bortower meets certain conditions, Borrower shall have the right to have
enforcement of this Security stoument discontinued at any time prior to the earlier of: (a) 5 duys (or such other period as
applicable law may specify for reinstatement) before salc of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (8)
pays Lender all sums which then would be-due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any clnet eavenants ot agrecments; (c) pays all expenses incurred in enforeing this
Security Instrument, including, but not limiied 10, reasonable attomeys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrament, Lender’s rights in the Property and Botrower’s
obligation to pay the sums secured by this Securiy Instrument shall continue unchanged. Upen reinstatement by
Botrower, this Security Instrument and the obligatiorssecured hereby shall remain fully cffective as if no acceleration
had occurred. However, this right to reinstate shall not apply i the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Nute or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without priot notice 1o Bortower. A sale may result in a change in the cntity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Setvicer unrelated <o 4 sale of the Note. If there is a change of the Loan
Scrvicer, Borrower will be given wrilten notice of the change in accordace with paragraph 14 above and applicabic law.
The notice will state the name and address of the new Loan Servicer aid the =ddress to which payments should be made.
The notice will also contain any other information required by applicable lav.

20. Hazardous Substances. Bormwer shall not cause or permit the presence; use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyriae zlse to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentenceswuiali not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are generaliy rocognized to be appropriate lo
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, l=wsuit or other action by
any goveramental or regulatory agency or privale party involving the Property and any YiaZardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is notified by siiy governmental or
regulatory authority, that any removal or other remediation of any Hezardous Substance affeciing ihe Propenty is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmenial Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum prod
toxic pesticides and herbicides, volatile sclvents, materials containing asbestos or formaldehyde, and radioactt €
materials. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the,
Property is focated that relate to health, safety or envitonmental protection. .

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: =

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration}
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) thg
action required to cure the default; (c) a date, not less than 30 days from the date the motice is given to
Borrower, by which the default must be cured; and (d} that fallure to cure the default on or before the date
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spccnﬁed in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate afier acceleration
and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrowsr to
acceleration and foreclosure. If the defauil is not cared on cor before the date specified in the notice, Lendez, at its option,
may requiire immediate payment in full of all su:as secured by this Sccurity Instrument without further demaund and may
foreclose this Security Instrument by judicial procceding. Lender shall be entitled to collect all expenses incurred in
parsuing the remedies pmwded it this paragraph 21, including, but not limited to, reasonable attomeys’ fees and cosls of

o tit!e evidence.

- 22. Release. Upon payment of all sums secured by this Security Instrament, Lender shall release lhls Security
Instrument without charge 10 Borrower. Borrower shall psy any recordation costs.
23, Weiver of Homestead, Borrower waives all right of hemestead exemption in the Property.

24, Riders to this Seonrity Instrument. If one or mote riders are executed by Boreewer and recorded together with
this Sseurity Instrument. (ne covenants and agreements of each such rider shall be incorporaied into and shall amend and
supplemaent the covenants and 2gresments of this Secuity Instrament as if the rider(s) were a part of this Security
Instrument. {Check spplicable box(es)]

Adjustable Rate Rider Condominium Rider g 1-4 Family Rider
Greduated Payment Rider /.. Planned Unit Development Rider 'j Biweckly Payment Rider
Balloon Rider - Rate Improvement Rider Second Home Rider
V.A. Rider j Giher(s) [specify]

BY SIGNING BELOW. Bofrowcr accepts and agtess-to the terms and covenants contained in this Security
Instrument and in any ridet(s) executed by Borrower and recotdad with it.

Wi | /2,;’6/ 7 Al (Seal)

T ARABSHIAN -Borrower

(Scal)
-Borrowet

(Seal)
-Bomower

STATE OFILLINOIS, 0(-0(\ County ss:

| \F{U‘M' hdevs tgag C{ , & Notary Public in and for said county and state do hereby
certify that MICHARYL. T ARABSHIAN A SINGLE MAN ‘

, personally known to me (o be the same person{s) whose

mme(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that

he stgnedmddcllvcred the said instrument as free and voluntary act, for the uses and purposes
therein set forth.
Gwmtmdcrmy hamd and ofﬁu[il,seq] lhls Bkt dayof SEPTEMBER , 1996

Myc:mnmmonﬁxpm V316 %ga/
S Notary Publlc

Thlshnsu\unmtwasprepa‘redby/ z:m roma
ER-AAM wion) Pagelol® Form 3014  B/30
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps) 8791550

THIS ADJUSTABLE RATE RIDER is made this 12TH day of SEPTEMBER
1996 ,and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trustor Secunty Deed (the "Security Instrument*) of the same dale given by the undersigned (the “Borrower”)
to secare Borrower's Adjustabie Rate Note (the “Note™) to
PIRST CHICAGO NBD MORTGAGE COMPANY
(the “Lender”) of the same date and covering the property described in the Security Instrument and located at:

2009 BUSSE HWY, DES PLAINES, IL 60016

{Property Address]

THE N (F CONTAINS PROVISIONS ALLOWING FOR CHANGES IM THE INTEREST
RATE ANL' “ME MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S (/ITEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATT. THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrament, Bortower and Lender fiarther covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interestiasicof  6,7006 %. The Note provides for
changes inthe inietest ratc and the monthly paywent:, as follows:

4. INTERESTRATE ANDMONTHLY PAYMY!(T CHANGES

{A) Change Dates

The interest rate [ will pay may change on the first day.of OCTOBER , 1997 , and on
that day every 12th month thereafter. Each date on which my iiietest rate could change is called a “"Change
Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be bared on an Index. The “Index” is the
weekly average yield on United States Treasury sccurities adjusted 10 a corstant maturity of | year, as made
available by the Federal Reserve Board. The most recent Index figure availuble as of the date 45 days before
each Change Date is caliced the "Current Index.”

If the Index is no longer available, the Note Holder will choose 2 new irdex which is based upon
compatable information, The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Daie, the Note Holder will calculate my new interest rate by adding
THREE AND 000/1000 percentage point(s) ( 3.000 %) to the
Current Index. The Note Hotder will then round the result of this addition to the neatest onc-cighth of one
percentage point (0.125%). Subject to the limils stated in Section 4(D) below, this rounded amount will be my
new interest rate unti} tiic next Change Date.
MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2 -Singla Family- Fannis Mas/Freddie Mac Uniform instrument
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The Note Holder will then determine the amount of the inonthly payment that would be sufficient to repay
the unpaid ptincipal that ] em expected 1o owe at the Change Date in full on the Maturity Date at my new interest

* rate in substantially equal payments. The result of this calculation will be the new amount of my monthly

payment.
(D) Limiis on Interest Rate Changes ‘

The intetest rate [ am required to pay at the first Change Date wili not be greater than .70 %
orlessthan  4.700 %, Thereaiter, my interest rate will never be increased or deereased on .
any single Change Date by more than two percentage points (2.0%) from the rate of interest [ have been paying
forthe preceding twelve months. My interest rate will never be greater than 12.700 9.

(E) Effective Date of Changes

My new interest rate wili become effective on cach Change Date. 1 will pay the amount of my new monthly
paytaent beginning on the first monthly payment date after the Change Date until {'1c amount of my monthly
payment elsnges again, -

(FYNotee of Ch

The Noie “alder will deliver ormail to me anotice of any changes inmy interest rate and the amount of my
monthly paynser.t hefore the cffective date of any change. The notice will include information required by law

1o be given me nnd also the title and telephone number of a person who will answer any question I may have -
re;

ing the notice.

B SFER OF TA¥?ROPERTY OR A BENEFICIAL INTERESTIN BORROWER

Uniform Covenant 17 of thz Security Instrument isamended to read as follows:

Trensfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Pmany or any
interest in it is sold or transfeseerl (57 if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) without Linder’s prior wrilten consent, Lender ma'}r.; at its option, requite immediate

yment in full of all sums secured Ly this Sceurity Instrument. However, this option shall not be exercised by
E;ndﬂ if exercise is prohibited by foderal law as of the date of this Security Instrament. Lender also shall not
exercise this option if: {a) Borrower cerscs to be submitied to Lender information required by Lender to
evaluate the intended transferee as if a new lupit were being made to the transferee; and (b) Lender reasonably -
determines that Lender's security will not be impaired by the loun assumséion and thal the risk of a breach of
any covenant oragreement in this Security Insiturrent ‘s acceplable to Lender. .

To the extenl permitted by applicable law, Londes may charge a reasonable foe &s a condition to Lenders
consent to the loan assumption. Leader may also requir. the transferee o sign an assumption agreement that is
acceptable to Lender and that obligates the transferee tokepall the ;;romiscs and agreenients made in the Note
and in this Security Instrament. Borrower will continue to bz obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lender excreises the option to require immediate payre-ii( in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 divs irom the date the notice is delivered or
mailed within which Botrower must pay all sums secured by this Security Instrument. if Borrower fails to pay -
these sums prior to the expiration of this period, Lendet may invoke any r:medies permitted by this Security
{nstrument without furthet notice or demand on Botrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conlaitied in this
Adjustable Rate Rider.

e ot T A sest

HICHAEL T ARABSHIAN -Bomowet

(Secal)
-Borrowes

(Seal)

-Bomower

(Seal) -
-Bomower
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