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MORTGAGE

THIS MORTGACE {'Sacurity Instrument”} is givenon ~ September 3, 1996 . The morigagoris
PAUL SKOR S and MICHELLE SKORDILﬁS, Husb}ld and Wife

("Borrower”). This Security Instrument Is givento  Bancgroup Mortgage Corp
, which is organized and

existing under the laws of , and whose addrsss is

8075 W 95TH STREET, DAK LAWN, IL 07857
{"Lender'). Borrower owes Lender the principal suno! Six Hundred Eighty Thousand Dollars

and no/100 Dollars
(U.S. $5680,000.00 ). This debt is evidenced ny Borrawer's note dated the same date as this
Security Instrument (*Note"), which provides for monthly payinants, with the full debt, if not pald eariler, dus
and payabls on October 1, 2026 . This Secur.y Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, aiid a" renewals, extensions and modifications
of the Note; (b} the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Eorrovier's covenants and agreements
under this Security instrument and the Note. For this purpose, Borrowes ziues hereby morntgage, grant and
convey 1o Lender the following described propenty located in  Cook
County, lliinois:

SEE ATTACHED.

which has the address of 31 BERRY PARKWAY . .
[STREET] [CITY)
Hinols 60068 {*Propeny Address’};
[ZIP CODE]
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Upon payment in full of all sums secured by this Security Instrument, Lender shall pramptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or seil the Property,
Lender, prior to the acquisition or sale of tha Property, shall apply any Funds held by Lender at the time of
acqulistion or sale as a credit against the sums secured by this Secutity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recsived by
Lender under paragraphs 1 and 2 shail be applled: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to Intersst dug; fourth, to principal due; and last, to
any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposhions
attributable 1 the Property which may attain priority over this Security Instrument, and leasehold payments
or ground retis. if any. Borrower shali pay these obligations in the manner provided in paragraph 2, or if
not paid In thad manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shatl pramptly furrish to Lender all notices of amaunts to be paid under this paragraph. If Borrower makes
these payments d';art,v, Borrower shall premptly furnish to Lender recelpts evidencing the payments.

Borrower shall promilv dlscharge any lien which has priority over this Security instrument uniess
Borrower: (a} agrees In wriing to the payment of the obligation secured by the {len in a manner acceptable
to Lender; (bj contests Ir-good falth the lien by, or defends against enforcement of the liens in, legal
praceedings which in the Lendur's pninlon operate to prevent the enforceament of tha Hen; or (c) secures
from the hoider of the lien an agreement satlsfactory to Lender subordinating the fien to this Security
instrument, If Lander determings that any pan of tha Property Is subject 1o a lien which may attain prionty
over this Security Instrumant, Lender 1nay.glve Borrower a notice identifying the tien. Borrower shall satisfy
the lien or take ane or more of the actlons =4t tarth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrs ver shall keep the Improvements now existing or hereafter
erected on the Property insured against loss by fire iiazards Included within the term "extended coverage”
and any other hazards, including floods or fiooding, for which Lender requires insurance. This Insurance
shall be maintained In the amounts and for the pedods that Lender requires. The insurance carrler
providing the insurance shall be chosen by Borrower rubjact to Lender's approval which shall not be
unreasonably withheld. If Borrower falls to maintain covarrge described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property n accordance with paragraph 7.

Al Insurance policies and renewals shall be acceplabie 1o Leander and shall include a standard
mortgage clause. Lender shall have the right to hold the policies and renewals. if Lender requires, Borrower
shall promptly give to Lender ali receipts of paid premiums and rensws! notices. In the event of loss,
Borrowar shall give prompt notice to the insurance cartier and Lender. waie’ar may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wiiting, insurance procext’s shalt be applied to
restoration ar repair of the Property damaged, If the restoration or repair is economically feasible and
Lender's security is not lessened. if the restoration or repair is not economically feg.ible or Lender's
security wauld be lessened, the insurance proceeds shall be appfied to the sums secure” v this Security
instrument, whether r not then due, with any excess paid to Barrower. if Borrower ahandans the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offeled to seftle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repal’ o restore
the Propeny or 1o pay sums secured by this Security instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lander and Borrower otherwise agree in writing, any application of proceeds to principal shalt
not extend or postpone the due date of the menthly payments referred to In paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Proparty Is acquired by Lender, Borrower’s right to
any insurance policies and proceeds resuiting from damage o the Praperty prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediatefy prior to the
acquisition.
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10. Condemnation. The proceeds of any award or ciaim for damages, direct or cansequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of 4 total taking of the Propenty, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess pald to Sorrower. In the event of a pantiel
1aking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrumant immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shali be reduced by the amount of the procseds muitiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property irimadiately before the taking. Any balance shalt be paid to Botrower. in the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less
than the amouni, of the sums secured Immediately before the taking, uniess Borrower and Lender
otherwisa agres i writing or unless applicable faw otherwise provides, the proceeds shall be appiled to the
sums secured by ih's Sscurity Instrument whetber of not the sums are then due.

If the Propenty is abanconed by Borrower, or i, after notice by Lender to Borrower that the condemnor
offers 1o make an award Or settle a claim for damages, Borrower fails to respond to Lender within 30 days
atter the date the notice-is givan, Lender is authorized to collect and apply the proceeds, at fts option,
eitherr‘;o restoration or repair o tha Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower oti'erwise agree in writing, any appfication of procee-is to principal shall
not extend or nostpone the due date of ihe monthly payments referred to in paragraphs 1 and 2 or changs
the amount of stich payments.

11. Borrower Not Reloased; Forbesrarice Py Lender Not 8 Waiver.  Extension of the time for
payment of modification of amartization of the suins sacured Dy this Security instrument granted by Lender
to any successor In interest of Borrower shall not oprrate to reiease the liability of the original Borrower or
Borrower's successors in interest. Lender shall not Ge required to commence proceedings against any
successor in interest or refuse to extand time for payment o otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demanu riade by the original Borrower or Borrower's
succassors in Interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabiiity, Co-signers,  The covenants and
agreaments of this Security Instrument shall bind and benefit the suctessors and assigns of Lender and
Borrower, subject 10 the provisions of paragraph 17. Borrower's covenaris and agreements shali be joint
and saveral. Any Borrower who co-signs this Security Instrument but doss not_execute the Note: (a) is
co-signing this Security instrument only to mortgage, grant and convey thal Borrower's Interest In the
Property under the terms of this Security Instrument; (b} is not personally obligate to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borriaver may agree 10
extend, modify, forbear or make any accommodations with regard to tha terms of this Seuivity Instrument
ar the Note without that Boirower's consent,

13. Loan Charges. f the loan secured by this Security Instrument Is subject 1o a law which sets
maximum foan charges, and that law is finally interpreted so that the interast or other loan charges
collected or to be catiected in connection with the loan exceed the permitted fimits, then: {a) any such loan
charge shall be reduced by the arount necessary to reduce the charge to the parmitted limit; and (b) any
sums already collected from Barrowar which exceeded parmitted imits will be refunded o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Nate or by making 8
direct payment to Borrower. if a retund reduces principal, the reduction will be treated as a panlal
prepayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Substances that are generally recognized to be appropriate to normal residentlal uses and to malntenance
of the Property.

Borrower shall promptly give Lender written natice of any Investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledgs. If Borrower leams,
or Is notified by any governmental or regulatory authorlty, that any removal or other remediation of any
Hazardous Substance affecting the Propenty is necessary, Borrcwer shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substanees" are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing ashestos or formaldehyde, and radioactive materials, As used In this paragraph 20,
“Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, cafsi or environmental protection.

NON-UNIFCRM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Acmadies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of ar; covenant or agreemen in this Security Instrument {(but not prior to
acceleration under paragrarn 117 unless applicable law provides otherwise). The notice shall
specify: {a) the defauit; (b) thy ~ction required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to doivower, by which the default must be cured; and (d) that failure
to cure the default on or before the date specified in the notics may result in acceleration of the sums
secured by this Security Instrument, farsclosure by judicial proceeding and sale of the Property. The
notice shalt further inform Borrower of tiie /gt to reinstate alter acceleration and the right to assert
in the foreclosure proceeding the non-exigence of a default or any other defense of Borrower (o
acceleration and foreciosure. li the default is nrq ciwed on or before the date spacified in the notice,
Lender at its option may require immediate pavmant in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judiclai
proceeding. Lender shall be entitled to collect all expenses Incurred in pursuing the remedies
provided in this paragraph 21, including, but not limitex t., reasonable attorneys’ feas and costs of
title evidence. .

22, Release. Upon paymaent of all sums secured by this Security Instrument, Lender shall release
this Security instrument without charge to Borrower. Borrower shall pay zny recordation costs.

23. Waiver of Homestead. Borrower waives ail right of homestead exe:aption in the Property.

24. Riders io this Security {nstrument. |f one or more riders are executod by Borrower and recorded
together with this Security Instrument, the covenants and agreements of ‘exch such rider shall be
incorporated Into and shall amend and supplement the covenants and agreerrenis of this Security
Instrument as if the rider(s) were a part of this Security instrument. {Check applicable hox(7s)]

Ad}ustable Rate Rider D Condominium Rider [J 14 Family Rider

D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
[} Balloon Rider D Rate improvemant Rider D Second Home Rider
L] Other(s) [specify] (] HDA Rider

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/95
1SC/CMDTIL//0894,/3014(0990)-L PAGE 7 OF 8
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(E) Effactiva Date of Changes
My new Interest rate will become effective on sach Change Date. | will pay the amount of my new
munthiy payment beginning on the first monthly payment date after the Change Date untll the amount of

my monthly payment changes again.

(F} Notice of Changes
Tha Note Holder will dafiver or mail to ma a natice of any changes in my inferast rate and the amount

of my monthly payment before the effective date of any change. The notice will inciude information

required by law to be given me and also the title and telephone number of a person who will answer any
ruestion | may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unifor n Covenant 17 of the Security Instrument Is amended to read as follows:

Trazater of the Property or a Beneficial Interest In Borrowes. (f ali or any part of the
Properey ar any interest in it is sold or transierred (or if a ceneficial interest in Borrower is sold or
transferres: 2.1} Borrower Is nol a natural person) without Lender’s prior wrilten consent, Lender
may, at fs option, require immediate payment in full of afl suras secured by this Security
Instrument.  Mowguer, this option shall not be exercised by Lender if exercise is prohibited by
facleral law as of the date of this Security Instrument. Lender also shall not exarcise this option if:
{a} Borrower causesio be submitted to Lendsr information required by Lender to evaluata the
intended transferee as it 0\ new ilocan were being made to the transferee; and (b} Lender
reasonably determines that Lender's sesurity will not be impaired by the loan assumplion and
that the risk of a breach of any ovanant or agreement in this Security Instrument is acceptabile to
Lender.

To the axtent permitted by apylicahle law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loa: assumption. Lender may afso require the transferes to
sign an assumption agreement that is acceptable to Lender and that obiigates the transteree to
keop a)l the promises and agreements made in the Note and in this Security instrument.

Borrower will continua to be obligated under the Note and this Security instrument unlass Lender
releases Borrowaer in writing.

If Lender exercises the optlon to require iinmediate payment in fuil, Lender shall give
Borrower notice of acteleration, The notice shall previc2 a period of not less than 30 days from
the date the notice is defivered or mailed within which Jcrrower must pay all sums secured by
this Security Instrument. If Borrower falls to pay these su7s prior 1o the expiration oi this period,
Lender may invoke any remedies permitted by this Security {1strument without furtner notice or
demrand it Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and Zovenanis contained in pages 1

-~
o~ i

“8nd 2 of this Adjustable Rate Rider. [
| | | | C ™

-
e

o
5 P “_____‘__HM__ e T ___‘___,/ {SEAL)

Ul SKORD ﬁ / BORROWER
?7’\/ _{SEAL

HCRELYE SKORDILM’Z}' ~.BORROWER

t

(SEAL}
-BORROWER

[{SEAL)
-BORROWER

{Sigr Original Only]

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2--SINGLE FAMILY—-FNMA/FHLMC UNIFORM INSTRUMENY
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| Legal Description:

~LOT 17 AND LOT 18 IN PARK RIDGE HIGHLANDS, BEING A SUBDIVISION OF

- PART OF THE WEST 1/2 OF THE NORTH WEST 1/4 OF SECTION 36,
TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,
AS PER PLAT OF SAID SUBDIVISION RECORDED IN THE RECORDER’S QFFICE

OF COOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER 8112311, IN COOK
COUNTY, ILLINOIS.
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