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MORTGAGE

THIS MORTGAGE IS DATED AUGUST 28, 1996, betwesn VAN C. MAC, whose address is 10147 ALGIERS ST,
HOUSTON, TX 77041 (referred to below as "Grantor"); sit% Internstional Bank of Chicago, whoee address Is

5069 North Broadway, Chicago, li. 50640 (referred to below 74 ‘Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor nio'tcages, warrants, and conveys lo Lender ait«}
ot Grantor's right, title, and interest in and to the tollowing described rea! property. together with all existing of ipa
subsequently erected or affixed buildings, Improvements and fixtures, -alt easements, rights of way, angah

appurtenances: ail water, water rights. watercourses and ditch rights (inciding stock in utitiles with ditch or

irrigation rignts), and all other rights, royaliies, and profits relating to the real gregerty, including without limitation®
all minerals, oil, gas, geotnermal and similar matiers, localed in COUK County. Stale ot llinois (the “Heal(’a

Property"):
NORTH 12.5 LOY 30 AND LOT 31 IN BLOCK 10 IN BRADISH AND MIZNER'S ANZITION TO RIVERDALE
IN EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 24, TOWNSHIP 39 NORTH, SRNGE 12 EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, LLINOIS,
The Real Property or its address is commonly known as 1434 . MARENGO, FOREST PARIL. L 60130. The
Real Property tax igentification number is 15-24-21 1-016-0000 AND 15-24-211-017,

tle, and interest in ana to all leases of the Propeny and
Lender a Uniform Commerciat Code security interest in

Grantor presently assigns to Lender alf of Grantor's right, ti
all Rents from the Property. In addition, Grantor grants (o
the Personal Property and Rents, ‘
DEFINITIONS. The following words shall have the foliowing meanings when used in this Mortgage. Terms not .
otheswise defined in this Morigage shall have the meanings atiributed to such terms in the Uniform Commercial -
Cade. Al references fo dollar amounts shall mean armounts in tawtul money of the Unitad States of America. .
Borrower. Tne word "Bosrawer” means each and every person of entity signiig the Note, including without .
limitation JONATHAN TRAN, - _ . /
Existing indebledness. The words "Existing indebtedness” mean the indebtedness dascribed beiow in the
Existing Indebtedness section of this Mortgage. 8
0 ¢

Grantar. The word "Grantor” means any ang aft persons and enlities executing this Morigage, includj J)
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_7 without limitation ail Grantors namad above. The Grantor is the montgagor under this Morigage. Any Grantor
who signs this Mortgage, but does not sign the Note, is signing this Mortgage only to grant and convey that
Grantor's interest in the Real Property and to qrant a security interest in Grantor’s interest in the Rents and
Personal Property to Lender and is not personally liable under the Note except as otherwise provided by
comtract or law.

[N Guarantor. The word "Guarantor™ means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebledness.

improvements. The word "Improvements” means and includes without limitation all existing and future
improvements. buildings, structures. mobile homes affixed on the Real Property, faciiities, additions,
replacements and other construction on the Real Property.

Indebledness. The word "Indebtedness™ means all principal and interest payable under the Note and any
amounts expendza or advanced by Lender to discharge abligations of Grantor or expenses incurred by Lender
to enforce obligatio«s of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. Spectiically, without limitation, this Mortgage secures a revolving line of credit and shsll
secure nol only the amoust which Lender has presently advanced to Borrower under the Note. but aiso
any future amounts whicn | znder may advance to Borrower under the Note within twenty (20) years from
the date of this Mortgage to t'ie same extent as if such future advance were made as of the dale of the
execution of this Mortgage. Unver this revolving line of credit, Lender may make advances 10 Borrower
so long as Borrower complies witt ail the terms ot the Note and Related Documents. Al no time shall
the principal amount of indebtedness sesured by the Morigage, not including suma advanced lo protect
the securtly of the Mortgage, exceed $50 507.00.

) Lender. The word "Lender” means Internaticnai Bank of Chicagg, its successors and assigns. The Lender is
the mortgagee under this Mortgage.

Mortgage. The word "Morigage” means this Morwag? between Grantor and Lender, and includes without
limitation ail assignments and security interast provisivis relating to the Personal Property and Rents.

Note. The word "Note” means the promissory nate or credit dgreement dated August 28, 1996, In the original
principal amcunt of $50,000.00 from Borrower to Lendei, .ozether with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutizns for the promissory note or agreement.
The interest rate on the Note is a variable interest fate based upon-ar index. The index currently is 8.250%
per annum. The interest rafe to be applied t= the unpaid principal balance of this Mortgage shall be at a rate
of 1.500 percentage point(s) over the index, resulting in an initial rate of 9.7:0% per annum. NOTICE: Under
no circumstances shall the interest rate on this Mornigage be more than the maximum rate allowed by
applicable law. The maturity date of this Mortgage is August 28, 1997. NOTICE TS GRANTOR: THE NOTE
CONTAINS A VARIABLE IN‘Y'EREST RATE.

Personal Properly. The words "Personai Property” mean ail eﬂuipmem. fixtures, and other articles of
ersonal property now Or hereafter owned by Grantor, and now or nereafter attachew of affixed to the Real
roperty: (ogether with all accessions, parts; and additions to, all replacements of, and ai subetitutions for, any

of such property; and together with all proceeds (including without limitation all insurarce praceeds and

refunds of premiums) from any sale or other disposition of the Property.

Properly. The word "Property” means collectivety the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the property. interests and rights described above in the
"Grant of Mortgage” section.

Related Documents. The words "Related Documents™ mean and include without limitation al promissory
noles, credit agreements, loan agreements, eénvironmental agreements, guaranties, security agresments,
mortgages, deeds of tust, and all other instruments, agreements and documents, whether now or hereafter

existing, executed in connection with the indebtedness.
Rents. The word "Rents” means ail present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIEN3 AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
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AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, YO THE EXTENT OF THE MAXIMUM AMOUNT

.1 SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

.
e

T';-'; inclucing 2 claim for deficiency 1o the extent Lender is otherwise entitled to a ¢
A

GRANTOR'S WAIVERS. Grantor waives alt rights or defenses arising Dy reason of any "one action” or
anti-deficiency” law, or any other law which may prevent Lender from brrnfqéng any action against Grantor,

, 2 o a claim for deficiency, before or after
Lender's rommencement or completion of any foreclosure action, either judicially or by exercise of a power of

sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (@) this Mortgage is executed 2t
Beriower's request and not at the request of Lender; !b) Grantor has the full power, right, and authosity to enter
into this Morigage and t¢ hypothecate the Prop_erttr: ¢} the provisions of this Mortgage do not conflict with, of
result in a defaul under any agreament or other instrument binding upon Grantor and do not result in & violation of
ary law, reguiation, court decree or order applicable to Grantor: {d) Grantor has established adequete means of
ohtaining from Borfower on a continuing basis information about Borrower's financial condition: and {e} Lender
has made no rercasentation to Gramtor about Borrower (including without limitation the creditworthinsss of

Boriower).

PAYMENT AND PEAFORMANCE. Except as otherwise provided in this Mongage, Borrower shall pay to Lender

all Ind<btedness secLred by this Morlgage as it becomes due, and Borrower and Granios shall strictly perform all

their rospective obligatinng under this Martgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shalite governed by the foilowing provisions:

Possession and tse. Unnl n-default or untit Lender exercises its right 1o collect Rents as provided for in the
Assignment of Rents form execuled by Granter in cannection with the Property, Grantcr may remain in
possession and control of and operais and manage the Propesty and collect the Rests from the Praperty

Duty to Maintain. Grantor shall maintuin the Property in tenantable condition and promptiy perform ali repairs,
replacements, and maintenance neceLsary 10 preserve its value.

Hazardous Substances. The terms "hiza.rlous wasta,” "hazardous substance,” "disposal.” “release,” and
threatened release” as used_in this Morgrnge, shall have the same meanings as set forth in e
Comgrehensive Environmental Response, Cor:sonsation, and Liabiity Act of 1980, as amendedt, 42 U.S.C.
Section 9601, £t seq. ("CERCLA"), the Superfurd Amendments and eauthorization Act of 19886, bub. L. No.
99-499 {“$AI§A"). the Hazardous Materials Transportaion Act, 49 U.S.C. Section 1801, ef seq., the Resgurce
Conservation and Recovery Act, 42 U.5.C. Section 6201, et sag., or other applicable state or Federal laws,
rules, or regu'ations adopted pursuant 1o any of the foreyning. The terms "hazardous waste” and "hazardous
substance” shalt also inciude, without limitafion, petraletm.and petroleurm by-groducts or any fraction tereof
and asbestos. Grantor represents and warrants to Lenged net: () During the period of Grantor's ownerstip
of the Property, there has been no use, generation, maniiaiiure, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by aay parson on, under, about or from thf_a Propery.
{b) Grantor has no knowiedge of, or reason to believe tha ihcie has-heen, except as previously dinclosed (o
and acknowledyed by Lender in writing, (é) any use, generation. mar.ufacture, storage, treatment disposal,
release, or threatencd release of any hazaracus waste or substnce ar, under, abaut ¢r from the Fropeity by
any prior owners of occupants of the Property or (i) any actual or threatined litigation or clalms of any kind
by any person relating 1o such mattars; and (c) Except as previously sisciosed 1o and acknowiedyed by
Lender in writing, (i) neither Grantor nor any tenant, confractor, agent or other-authorized uses of the Property
shall use, generate, manufacture, store, treat, dispcse of, or release any hazardous was.e or substance on
under. about or from the Property and (i)} any such activity shall be conditcted in compiiance with 3l
applicable federal, state, and local taws, regularigns and ordinances. including witiour kmitation those 1aws,
reculations. and ordinances described above. Grantor auinorizes Lender and ftv.acents (o enter upon the
Properly 1o make such inspections and tests, at Grantor's expense, as Lender mey <esm appropriate to
determine compliance of the Propefly with this section of the Mortgage. Any inspections. or tests made by
Lender shail be for Lendes’s purposes only and shall not_be constiued tc create ahy resporsibifity of liability
on the part of Lender to Granlor or to any cither person. The represeniations and warranties cCnla ned hersin
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any fulure claims against Lender for indemnity of
contsibutiun in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b}
agrees to indemnify and hold harmless Lender against any and all ciaims, losses, liahilities, damages,
penafties, and experses which Lender may directly or indirectly sustain or suffer resulting fram a breach of
this section of the Martgage or ae a consequance of any use, generalion, manufacture. slorage. disposal,
release or threatened rejease occurring prior to Grantor's ownership or interest in the Property, w ether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage,
including the obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mongage and shall not be alfected by Lender’s acquisition of any interest in
the Property, whether by foreclosure or otherwise.
Nuisance, Waste, Grantor shall not cause, conduct of permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Properiy. Whhouwt Jimiting the generality of the
feregoing, Grantor will not remove, or gramt t0 any other party the right to remove, any timber, minerals
(ncluding ait and gas), soil, gravel or rock products without the priar written consent of Lender.
Removal of improvements. Grantor shall rot demolish or remaove any improvements from the Real Properly
without the prior written consent of Lender. As a condition 10 the removat of any linprovements, Lender ma
require Grantor to make arrangements satisfactory to Lender 1o replacé such Improvements wit
improvements of at least equa! vaiue, :
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Lender’s Right to Enter. Lender and its agents and representatives may enter upon the Real Property at aft
reasonable {imes to attend to Lender's ipterests and to inspect the Praperty for purpoges of Grantor's
comoitance with the {erms and conditions of this Morgage.

Compliance with Governmentai Requirements, Grantor shall promptly comply with all faws, ardinances, and
regutations, now or hereafter in etfect, of all governmental authorities applicablé 10 the use or cccupancy of the
Preperty. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any praceeding, inchuding anpropriate appeals, so fong as Grantor has notified Lender in writing prior 10
doing sc and so long as, in Lender's sole opinion, Lender's interests in the Propenty are not jeopardized.
Lender may require Grantor 10 post adequate security or & surety bond, reasonably satisfactory to Lender, t@
protect Lender's interest,

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Granior shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary o pratect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable ali
sums secured by (nis Mortgage upon the sale or. transfer, without the Lender's prior written consent, of afl or any
part of the Real Propery, or any interest m the Real Property. A "sale or transfer” means the conveyance of Real

roperty or any right, tue) or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary: whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater thar. three (3) y~ars, lease~option contract, or by sale, assignment, o transfer of any
peneficial interest in or to any fand frust holding title to the Real Property, or by any other method of conveyance
of Reat Propenty interes). 1t any Crarior is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of mor than twenty-five percent (25%] of the voling stock, partnership interests
or limited hability company interesis, as the case may be, of Grantor. However, this apifun shall not be exercised
by Lender if such exercise is probibited by federa! law or by Hlinols law.

ngn%gggﬂn LIENS. The following provisions ve!ating to the taxes and liens on the Property are a pait of this

Payment. Grantor shall pay when due (and in al events prior 10 delinqum;cy? all taxes, payroli taxes, special
faxes, assessments, water charges and sewer service charges levied against or on account of the Propenty,
and shall pay when due all claims for work done on ar for services rendered cr materiaf furnished to the
Property. Grantor shall maintain the Property free of a!liixns having priority over or equal to the interest of
Lender under this Mortgage. except for the lien of taxes ard assessments not due, except for the Existing
indebtedness referred 10 below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
taith dispute over the obiigation to pay, so Iong as Lender's interes’ in the Property is not Aeo ardized. 1f a lien
arises or is filed as a result of nonpayment, Grantor shall within fitoer (15) days after the Jien arises or, if a
lien is filed, within fifteen (15) days after Granlor has notice of the filing, cecure the discharge of the fien, or if
requested by Lender, deposit with Lender cash or a sufficient corgorale surely bond or other security
satistactory to Lender in an amount sufficient 1o discharge the lien plus any soets and attorneys' feas or other
charges that could accrue as a result of a foreclosure or sale under the lizn. ~In any contest, Grantor shall
detend itsell and Lender and shatl satisty any adverse judgment before enioicement against the Property.
Grantor sha! name Lender as an additional obligee under any surety bond mrnished in the contest
proceedings.

Evidence of Payment. Granior shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall autherize the appropriate governmenta official to deliver-iri.ender at any ime
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fitteen (15) days before any woit is commenced,
any services are furnished, o any materials are supglied to the Property, if any mechanic's lier, materialmen's
lien, or other lien could be assefed on account of the work, services, or matérials. Grantor wii'l upon request
of Lenger furnish 1o Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

aﬂgPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
ortgage

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standaid
extended coverage endorsements on a replacement basis for the full insurgble value covering all
Improvements on the Real Property in an amount sufficient Yo avcid application of any coinsurance clause, and
with a standard mortgagae ciause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) gays’ prior written notic? to Lender ard not containing any disclaimer of the insurer's
liability for failure to.?‘we such notice. Each insurance policy alse shall include ar endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any

other person.  Should the Real Praperty &t any time become located in an area deai?nated by the Director of
the Federal Emergency Management Agency as a Sﬂec:aal flood hazard area, Gran

maintain ~ederal Flood Insurance, t¢ the extent such insur

available, for the term of the loan o for the full unpaid principal bafance of the

or agrees to cbtain and

insurance is required by Lernder and is of hecomes
Yoan. or the maximum limit of
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i coverage that is available, whichever is less.
1 Application of Proceeds. Grantor shall promcrtly noti!}( Lender of any (055 or damage to the Property, Lender
. may make proot of {ass it Grantor falls to do so within fifteen (15) days of the casualty. Whether or not

i 3

Lender's securty is impaired, Lender may, al its election, apply the proceeds to the reduction of the
indebtedness, payment of any lien affecting the Froperty, or the restoration and repair of the Property. If
Lender elects to apply the proceeds to restoration and sepair, Grantor shall repair or replace the damaged or
destroyed Impravements in a manner satisfactory t¢ Lender. Lender shall, upon satisfactory proof or such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
feantor is not in default hereunder. Any proceeds which have not heen disbursed within 180 daye after their
receipt and which Lender has not comvifted to the repair or restoration of the Property shall be used first to
pay any amount Ungg to Lender under this Mortgage. then to prepay accrued interest, and the remainder, ¥
any, shall be applied to the principai balance of the Indebtednegs. |if Lender holds any proceeds after
nayment in full of the Indebtedness, such proceeds shalt be paid to Grantor.

Unexpired insurince at Sale. Any unexpited insurance shall inure to the benefit of, and pass to, the
purchaser of the Hraperty covered by this Morigage at an& trusteg’s sale or other sale hell under the
provisions of this Mortgage. or at any foreclosure sale of such Property.

Compliance with Exisiing Indsbledness. During the period in which any Existing indebtednass described
pelow is in efect, cemniance with the Insurance provisions contained in the instrument evidencing sich
Existing Indebtedness chail-constitute compliance with the insurance provisions under this Mortgage, 1o the
extent compliance with the teims of this Mortgage would constitute a duplication of insurance requirement. I
any proceeds kom the insurince become payable on loss, the provisions in this Mor’tgage for divigion of
rggg%s shall apply only—0 that portion of the proceeds not payable to the holder of the Existing
n ness.

EXPENDITURES BY LENDER. It Grantor faifs to comply with any provision of this Mortgage, includg‘\:? any
obligation to maintain Existing Indebtedness in goad standing as required below, or if any action or proceeding IS
cormmenced that would materially aflect Lender’s interests in the Property, Lender on Grantor's behalf may, bul
shail noi be required to. take any action that Lenider deerns appropriate. "Any amount that Lender expends i SO
doing wilt bear interest at the rate provider? for ir7 tha Nowe from the date incurred or paid by Lender to the date of
repayment by Granior. Al such expenses, at Lende: ¢ option, will (a) be payatle on demand, (b) be added to the
balance of the Note and be apportioned among and be.nayable with any installment payments o becoma due
during either (i) the term of any applicable insurance policy or (it} the remaning term of the Note, or () be
treated as a balloon payment which will be due and payahie at the Note's maturity, This Mortgage aisa will secure
payment of these amounts. The rights provided for in fhis paragraph shafl be in addition ta an{ other rights or any
remedies to which Lender may be enlitied on accaunt of the fetault. Any such action brl ender shall not be
construed as curing the default so as to bar Lender fram any remedy that it otherwise would have had.

gA{?RANTY; DEFENSE OF TITLE. The following provisions relating 13 ownership ol the Property are a part of this
ortgage.
Titte. Grantor warrants thar: (a) Grantor holds good and marketzple title of record to the Property in fee
simple, free and clear of al! liens and encumbrances other than those et iorth in the Real Propeny ;iescnistgcn
or in the Existing Indebtedness section below or in any title insurance peliny, title report, or final fitle opinion
issued in favor of, and accepted by, Lender in connection with this Mortgsge; and ) Grantor has the full
right. power, and authority to execute and deliver this Mortgage to Lender.
Defense of Title. Subject 1o the exceplion in the paraﬂ aph above, Granior war‘ants and wilt forever defend
the title 10 the Properly against the tawful claims of all persons. in the eveny-any action of proceeding is
commenced that questions Grantor’s title or the interest of Lendar under this Mortgage, Grantor shall defend
the acticn at Grantor's expense. Grantor may te the nominal party in such proceeding but Lender shalf be
enutied to (;)amc:pate in the proceeding and to be represented in the proceeding by counsal of Lender’s own
choice, and Grantor will deliver, or cause 1 be delivered, to Lender such instruments as Lander may request
from time 1o time to permit such participation.
Compliance With Laws. Grantor warrants that the Property and Granter’s use of the Properly complies with
all existing applicabie laws, ordinances, and reguiations of governmental authorities.
EXISTING INDEBTEONESS. The following provisions concering existing indebiedness {the "Existing
Indebtedness™) are a part of this Morigage.
Existing Lien. The lien of this Montgage securin%the Indebtedness imay he secundary:and inferior to the Hen
securing payment of an existin{g obfigation to GE CAPITAL MORTGAGE SERVICES INC. The existing
obligation has a current principal balance of approximately $52,000.00 and is In the original principal amount

of $60.000.00. Grantor expressly covenants and agrees to pay, or see {o the payment of, the Existing
fndebtedness and to prevent any defauit on such indebtedness, any default under ithe instruments evidencing

such indebtedness. or any default under any security documents for such indebtedness.

bl
o

=

Defautt. If the payment of any instaliment of principal or any interest on the Existing indebtedness is nodt made &

within the timz reyuired by the note evidencing such indebtedness, of should a default occur under the
instrument securing such indebtedness and not be cured during any applicable grace pericd therein, then, at
the og;ron of Lender, the indebledness secured by this Martgage shall becume immediately due and payable,
and this Mortgage shall be in default.

No Medification. Grantor shall not enter into any agreement with the holder of any maagage. deed of trust, ar
other security agreement which has priotily over this Moﬂ%act;e by which that agreement is modified, amended,
extended, or renewed without the prior written consant of Cender, Grantor shall neithar request nor accept

any future advances under any such security agreement without the prior written consent of Lender.
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CONDEMNATION. The following provisions relating to condemnation: of the Property are a part of this Mortgage.

K Apglicaﬁon of Net Proceeds. If ali or any pan of the Property is condemned by eminent domain proceedings
X or by any E)roceedmg or purchase in lieu of condemnation, Lender may at ils election require that all or any
i ortion of the net proceeds of the award be applied to the Indebtedness or the repair o¢ restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
£ expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

“ Proceedings. if any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and

Grantor shall promptly take such steps as may be necessary lo defend the action and obtain the award.
Granior may bz the nominal ?arty in such proceeding, bul Lender shall be entitied to participate in the
proceeding and to be represented In the proceeding by counsel of its own choice, and Grantor wil deliver or
cgtr:tse‘ to{be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation. .
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating 10 goveramantal taxes, fess and charges are a pan of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in

addition to this @nrtgage and take whalever other achion is requested by Lender to petfect and continue
Lender's lien on i Feal Property. Grantor shall reimburse Lender for all taxes, as described below, tagether

with all expenses ineuriad in recording, perfecting or continuing this Martgage, including without fimitation all
taxes, fees, documeniaiy, stamos, and other charges for recording cr registering this Mortgage.

Taxes. The following sha!i ronstitute taxes to which this section applies: (a) a gpecific tax upon thig type of

Mc_rtﬂage or upon all or any sant of the Indebtedness secured oy this Mort,ga g, (b) a specitic tax on Borrower |

which Borrower is autharized or .'ﬂq'unred to deduct from payments on the Indebtedness secured by this type of ‘

Mortgage, (c) a tax on this typa of Aaorr.g{age cha.-'?eable against the Lender ar the holder of the Note; and gﬁ |

eé specitic tax on all or any portion of the Indebledness or on payments of principal and interest made by |
QFFOwWer.

Subsequeni Taxes. !f any tax to which this section applies is enacted subsequert to the date of this
Morigage, this event shall have the samc eitect as an Event of Default (as defined below}), and Lender may
exarciee any or alt of its available remedivs ici an Event of Default as provided beiow unless Grantor eitner
a) pays thé tax before it becomes delingueal. or (b} contests the tax as growdad above in the Taxes and
t ue{\s gect:on and deposits with Lender cash or a sunicient corporate surety bond or other security satisfactory
0 Lender.

SECURITY AGREEMENT: FINANCING STAYEMENTS. (The foflowing provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute @ security agreement 10 the exient any of the Property
constitutes Tixdures or other personal property, and Lender skalt have alt of the rights of a sacured party under

the Uniform Commercial Code as amended from time to time:

Security Interest. Upon request by Lender, Grantor shall execute fnancing statements and take whatever
other action is requested by Lemder to perfect and continue Lendsr's security interest in the Rents and
Personal Property. in addition to recording this Mortgage in the rea’ pioperty fecords, Lender may, at any
time and withou! further authcrization from Grantor, file executed couniefbafts, copies of reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for al' szpanses incurred in perfecting or
continuing this security interest. Upon default, Grantor shali assemble the Ferranal Property in & manner and
at a place reasonably convenient to Grantor and Lender and make it availabie io Lender within three (3) days

atter receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured paity, fom which inlormaticn
corcerning the Security interest granted Dy tnis Mortgage may be obtained (each as reqired by the Uniform

Commercial Code), are as stated on the first, page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions refating to furtie pssurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Gramor will make, execuie
and deliver. o will cause to be made, execuled or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled. or rerecorded. as the case may be, ai such times
and ir. such offices and places as Lender may deem appropriate, any ang ajl such morlgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, cerfificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to eHectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor and Borrower
under the Note, this Martgage, and the Related Documents, and (b} the liens and security interests created by
this Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unfess prohibited by raw
or agreed fo the contrary by Lender in writgbg. Grantor shal! reimburse Lender for all costs and expenses
incurrea in connection with the matters referred to in this paragraph.

2953136

Atlorney-in—Fact. If Grantor fails to do any of the things referred 1o in the preceding paragrapt, Lender may
do so for and in the name of Grantor and at Granlor's expense. For such purposes, Grantor herefyy
irrevocably appoints Lender as Grantor's attorney-in~fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary o desirable, in Lender's sole opinion, o
accomplish the matters referred to in the preceding paragraph.

FULL. PERFORMANCE. |If Borrower pays all the Indebtedness whan due, and utherwise performs all the
cbligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver 10 Grantor a suitable
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M satisfaction of this Morigage ang suitable statements of termination_ cf any financing staterment on file avidencing
3 Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permittad by a?phcable {aw,
= any reasonable lermination tee as determined by Lender rom time 1o time. If, however, payment is made by
= Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on the ndebtedness and
. thereafter Lender is forced to remit the amount of that paymernt (a) 10 Borrower's trustee in bankruptcy or to any
-/ similar person under any federal or state bankrupicy law or law for the relief of debtors, (D) by reason of any
& judgment, decree or crder of any court of administrative body having jurisdiction over Lender or any of Lender's
roperty, or (¢} by reason of any settlement or compromisé of any claim made by Lender with any claimant
including  without kmitation Borrowerk‘ the Indebtedness shall e considered unpald for the purpese of
enforcerment of this Mortgage and this Mortgage shait continue 10 be effective or shall be reinstated, as the case
may be. notwithstanding any canceliation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebtedniess and the Property will continue 10 Secure the amount repaid or recovered o the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
udoment. decree, nrder, settlement or compromise relating 1o the Indebtedness or 1o this Mortgage.

DEFAULT. Eaci of the following, at the option of Lender, shali constitute an event of default ("Event of Default™
under this Mortgage:
Defauit on indebleZpass. Failure of Borrower to make any payment when due on the indebtedness.

Default on Other fzyments. Failure of Grantor within the time required _be( this Mortgage to make any
payr}jeent for taxes or insurance, of any other payment necessary to prevent filing of or to eflect discharge of
any lier:.

Compliance Default. Faitur-of Grantor or Borrower ta comply with any other term. obligation, covenant or
condition contained in this Mortgage, the Note or in any ef the Retated Documents.

Faise Statements. Any warranty. ropreseritation or statement made or furnished 10 Lender by or on behaif of
Grantor or Borrower under this Morigage, the Note or the Related Docurments is false or misleading In any
material resgect, either now or at the [ime made or furnished.

Defective Cotiateralization. This Mortgage or any of the Related Documents ceases o be in full force and
eftect (including failure of any collateral aucanents to craate a valid and perfecied security interest or henj at
any time and for any reason.

Death or insalvency. The death of Grantor or-Rorrower, the insolvency of Grantor or Borrower, the
appointent of a receiver for any part of Grantor or 3orrower’s propeily, any assignment for the benefit of
creditors, any type of creditor workout, or the conirzncement o) any praceeding under any bankruptcy or
insolvency laws by or against Grantor or Borrower.

Foreclosure, Forfeiture, etc. Commencemant of foreciusuia or forteiture proceedings, vhether by judicial
proceeding, self-help, repossession or any other method, by 2y creditor of Grantor or Dy any gavernmentat
agency against ary of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantar as to the vaiidity or reasenabieness of the claim which is he basis of the loreclosure or
forefeiture proceeding, provided that Grantor gives Lender written rotic of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breech of Other Agreement. Any breach by Grantor or Borrower unge! the terms of %r&y other agreement
between Grantor or Borrower and Lender that is not remedied within anv grace peri _provigex therein,
including without limmitation any agreement concerning any indebledness ts ciher gbligation of Grantor or
Borrower to Lender, whether existing now or tater.

Existing Indebledness. A default shall occur under any Existing Indebtedness or upoor any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or otier action to foreclose any
existing lien on ine Property.

Events Affecting Guarantor. Any of the preceding events accurs with respect to any Guzcantor of any of the
indebtedness or any Guarantor dies or becemes incompetent, or revokes or disputes the « alidity of, of liability
under. any Guaranty of the indebtedness. Lender, at its option, may, tut shall not be requi od o, permit the
Guarantor's estate 10 assume unconditionaily the abligations arising under the guaranyy in a manner
satisfactory 1o Lender, and, in doing so, cure the Event of Default,

Adverse Change. A material adverse change occurs in Borrower's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is Impaired.

insecurity. Lender reasonably deems itself insecure.

Rigit to Cure. f such a faiture is curable ang! if Grantor or Borrawer has not been given a notice of a breach ¢
of the same provision of this Mortgage within the precede twelve {12) months, it may be cured (and no Event o
of Default will have occurred) it Grantor or Borrower, after Lender sends wriiten rotice demanaing cure of such ™/

failure.  (a) cures the failure within thirty {30) days, or (b) it the cure requires nore than thirty {30) days, "3
immedratglif initiates steps sufficient 10 Cufé the fa?lure amg thereafter continues and compietes ;3?’ reasonagle Ht

and necessary steps sufficient 1o produce compliance as Soon as reasonably practical, ‘walk
RIGHTS AND REMEDIES ON DEFAULT. Upon the occutrence of any Event of Default and at any time thereafter, 9]
Lender, at its option, may exercise any ong o more of the following rights and remedies, in aadition to any other ¢
rights or remedies provided by faw: N

Accelerale indebledness. Lender shall have the right at its option without notice to Borrower (0 declare the
entire Indebtedness immediately cue and payable, including any prepayment penalty wiich Borrower would be

required to pay.
UCC Remedies. With respect to all or any part of the Persanal Property, Lender shall have alt the rights and
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”f remedies of a secured party under the Uniform Cummercial Code.
5 Collect Rents. Lender shali have the right, without notice to Grantor or Borrower, to take possessicn of the
% Property and collect the Rents, inciuding amounts past due and unpaid, and apptljy the net preceeds, over and
C above Lender's costs, against the Indebledness. In furtharance of this right, Lender may 1 ulre any tenant or
: other user cf the Property to make payments of rent or use fees directly to Lender. If the Rents are collected

by Lender. then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorge instruments
) received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
. Payments by tenants or other users to Lender in response 1o Lender's demand shajl satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exarcise its rights under this subparagraph either in person, by agent, or thraugh a receiver. '

Mortgagee in Possession. Lender shall have the right to be placed as mongagee in possession or 10 have a
receiver appointed to 1ake possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Hents from the Property
and apply th= proceeds, over and above the cost of the receivership, agalnst the Indebtedness.  The
mongager in possession o receiver ma serve without bond if permitted by law. Lender’s right to the
appointment of a-receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by & suhstantial amount. Employment by Lender shali not disqualify 4 person from serving as a
receiver.

;,;‘udg:ial Frct;reclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any pant of
the Property.

Deficiency Judgment. If parmitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts receiv from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have 2i.other rights and remedies provided in this Mortgage or the Note or
availaple at law o in eguity.

Sale of the Property. To the extent pennitied by applicable law, Grantor or Borrower hereby waive any and
all right to have the property marshalled. ir esercising its rights and remedies, Lender shall be free to sell all
or any part of the Praperty together or sepaiaiely_in one saie or by separate sales. Lender shall be enttled o
bid at any pubiic sale on all or any portion of the: Pronerty.

Notice of Sale. Lender shall give Grantor reasorable natice of the time and place of an public sale of the A
Parsonal Property or of the time after which any piivale :ale or other mtended dispasition of the Personral .
Property is to be made. Reasonable notice shall mear rolice given at least ten {10) days before the time of

the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of 3 oraach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise te demangd strict cothance with that provision
of agg other provision. Election by Lender to pursue any-rimedy shall not exciude pursuit of any other
remedy, and an election to make expenditures or {ake action to pe,form an obligation of Grantor or Barrower
under this Mortgage after failure of Granior or Borrower to perform shal* not alfect Lender's right to declare a
default and exercise its remedies under this Mortgage.

Attorneys' Fees; Expenses. If Lender institutes any suit or action i¢ eriorce any of the terms of this
Mortgage. Lender shail be entitied to recover such sum as the court may cajdge reasonable as attorneys
fees at trial and on any appeal. Whether or not any coun action is involved, all ~2asonable sxpenses incurred
by Lender that in Lender's opinion are necessary at any time for the prataction of its interest or the
enforcament of its Tights shall become a part of the Indebtedness payaple on demsaa and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Exrenses covered by thig
aragreph inciude, without limitation, however subject to any limits under applicabls law.CLender's attorneys
Bes and Lender's legal expenses whether or not there is d lawsuil, including attorneys’ «ees for bankrupicy
proceedings (including efforts to maedify or vacate any automatic stay or injunctiors) appeals and any
anticipated post-judgment collection services. the cost o searching records, c:bta:mng;_I titte rooorts {inctuding
foreclosure reports), surveyors' reports, and appraisal fees, and iitle insurance, to the exicnt permitted by
applicabie iaw. Borrower alsu will pay any court costs, in addition to ail other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any rotice under this Mortgage, including without limitation an
notice of default and any notice of sale to Grantor. shali be in writing, may be be sent by tetefacsimilie, and shall ¢
be effactive when actually delivered, or when deposited with a nationally recognized overnight courier, or, if .
mailed. shal! be deemed effective when deposited in the United States iail first class, certified or registered mai,
postage prepaid, direcied to the addresses shown near the beginning of this Mortgage. Any party may change its
address for notices under this Mortgage by giving formal writter: notice to the other parties, specifz:r;g that the
Jurpose of the natice is to change the party's address. Alt copies of notices of foreclosure from the holder of any
ien which has priority over this Monigage shall be sent 10 Lender's address, as shown near the beginning ol this
Morigage. For notice purposes, Grantor agrees 1o keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as 10 the matters set forth in this Martgage. Mo alteration of or amendment to this
Mortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
hound by the aiteration or amendment.

Applicable Law. This Morigage has been delivered 1o Lender and accepled by Lender in the State of

[
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linois. This Mortgage shall be governed by and construed in accordance with the Jaws of the State of
Hiinois.

Caption Headings. Caption headings in this Monigage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mongage.

ti, Merger. There shail ba no merger of the irterest or estate crealed by this Morigage with any other interest oy
v estate ltn }hf n%roperty at any time held by or for the benefit of Lender in any capacity, without the written
' consent of Lender.

Muttiple Parties. All obligations of Grantor and Borrower under this Mortgage ghali be joint and several, and
ali references to Grantor shall mean each and every Grantor, and all references to Borrower shali mean each
and every Borrower.  This means that each af the persons signing below is responsible fcr all obligations in
this Mortgage. .

Severabilly. . a coutt of competent jurisdiction finds amy prowision of this Mortgage to e fnvalid or
unenforceabls. as 10 any person or circumstance, such finding shall riot render that provision invalid or
unenfarceable as-to any other bersons or circumsiances. if feasibie. any such offending provision shall be
deemed to be incgified to be within the limits of enforceability or validity; however, if the oifending provision
cannot be so modified it shall be stricken and all other provisions of this Mortgage in ali other respects shall
remain valid and eriorceabie.

Successors and Assigny. - Subject to the limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be hiidiig upon and inure to the benefit of the parties, their successors and assgns. if
ownership of the Property necomes vested in a person other than Grantor, Lender, without notice to Grantar
may deal with Granlor's successors with referenca to this Mortgage and the (ndebtedness by way ol
forbearance or extension withou: rel=asing Grantor from the obligations of this Martgage or lizbility under the
Indetitedness.

Time is of the Essence. Time is of tke etsence in the performance of this Mortgage.

Waiver of Homestead Exemption. Gantor hereby releases anc waives all rights and benefits of the
homestead exemption laws of the State ol lieiicis as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shalt not be dicmed to have waived am{ rights under this Marigage (or under
the Refated Documents) unless such waiver is n writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall operat:: as a waiver of such right or any other right. A waiver by
any party of a provision of this Morfgage shalf not constiite a waiver of or prejudice the party’s right otherwise
10 demang sirict compliance with that provision ar anv.other provision, No prior wiiver by Lender, nor any
course of dealing between Lender and Grantor or Borrover, shal! canstitute a waiver of any of Lender's rights
or any of Grantor or Borrower's obligations as 10 any fupue transactions. Whenever consent Dy Lender is
requiced in this Mongage. the granling of such consent v ‘ender in any instance shall not constitute
continuing consent to subsequent’instances where such consent i required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS Or THIS MORTGAGE, AND GRANTOR
AGREES TQ iYS TERMS.

GHANTDR{
iy e 7 .
X nve 1 i L/—*

VAN C. MAC N
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INDIVIDUAL ACKNOWLEDGMENT
5 STATE OF /LL )
} &8
COUNTY OF Cgﬁ 7<A‘_ }

On thie day before me, the undersigned Notary Public, personally appeared VAN C. MAC, to me known to be the
individuai described in and who executed the Mortgage, and aclnowle ’ ed that he or she signed the Mortgage as
his or her free anc voluntary act and deed, for the uses and purposes ferein ntioned.
w7
i
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Residing at

Notsry Public in and for the S'ale of >
B, RN CARNTIAD

Rt b §0 17 S d ¥ g
Wiy Cor migon T Fie-0

My commission expires
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