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N WA MORTGAGE 7705

THIS MORTGAGE {'Security Instrument”) is given on SEPTEMBER 23 , 1996 .

The morigagor is PATRICIA MONROE, FURMERLY KNOWN AS PATRICIA WILLIAHS, DIVURCED RUT
SINCE RFZARRIED
("Borrower™. ‘This Security Instrument is given to

BNC MORTGAGE, INC., A A ALIFORNIA CORPORATION .
which i3 organized and existing under th: laws of CALIFORNIA , and whose address is
1740 EAST GARRY AVENUE, SUiTE 109
SANTA ANA, CALIFORNIA 52703 .
("Lender”). Borrower owes Lender the principal sum of
NINETY EIGHT THOUSAND TWQ HUNDRED FIFTY ANL 00/100%#*kkdkkdk
Dollars (U.S. $ 98,250.00 ). This deb:_is ~videnced by Borrower’s note dated the same date as this
Security Instrument ("Note"), which provides for monihly raviaents, with the full debt, if not paid eatlier, due and
payable on OCTOBER 1, 2026 . This Security Instrument secures to Lender: (a)
the repayment of the debt evidenced by the Note, with interest, »ucall renewals, extensions and medifications of the
Note; (b} the paymeat of ail other sums, with interest, advanced vador paragraph 7 to protect the security of this
Security Instrument; and (c) the psrformance of Borrower’s covenants ara ayreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant and sonvey 1o Lender the following described
property locatex! in COCK County, Hlinois:
LCT 335 IM BROCKWOOD POINT NO. 2, BEING A SUBDIVIZION OF FART OF THE
NORTHWEST QUARTER OF SECTION 11, TOWNSHIP 35 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN CCOXK COUNTY, ILLINDIS.

LAWYERS TTTLE INSURANCE CORPORATION

3{‘""’ f—g g

-k

PIN#32- 1 1-108-004

which has the address of 342 MARYLAND AVENUE GLENWOOD
[Street} {City}

[Hinois 60425 {"Property Address”);
[Zip Cude]
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‘E.?’ TOGETHER WITH all the improvements now or hsreafier erecied or the property, and all easements,

g appurtenances, and fixtures now or hereafler a part of the property. All replacements and additions shall also be 1
" covered by this Security Instrument, Al of the foregoing is referred to in this Security Instrument as the "Property.” |
’“" BORROWER COVENANTS that Borrower js lawfully seised of the estate hereby conveyed and has the right to

...)_E: mortgage. grant and convey the Propenty and that the Property is unencumbered, except for encumbrances of record.

L Borrower wartants and will defend generally the title to the Property against all claims and demands, subject to any

{ encumbrances of record.

(: TRIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a unifurm security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charyes. Borrower shali promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepaymem and laie charges due under the
Note.
2. Funds trz Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay ¢ Lender on ine day monthly payments are due under the Note, until the Note i3 paid in full, a sum ("Funds™}
for: (a) yearly taxes 7:d 1ssessments which may attain priority over this Security Instrument as a lien on the Property:
(b vearly leaschold pajuvnts or ground rents on the Property, if any; (c) yearly hazard or property insurance
premiums; (d) yearly flood inzurance premiums, if any; (e} yearly mortgage insurance premiums, if any; and (f) any
sums payabie by Borrower t .cuder, in accordance with the provisions of paragraph 8, in liew of the payment of
mortgage insurance premiums. Thess items are called "Escrow liems.” Lender may, at any time, colleet and hold
Funds i1 an amount not to exceed ip2 maximum amount a lender for a federally related niorigage ioan may require
for Borrower's escrow account under the (ede-al Real Estate Settlement Procedures Act of 1974 as amended from time
1o time, 12 U.S.C. § 2601 et seq. ("RESFA™, nniess another law that applies to the Funds seis a lesser amount. Jf
s0, Lender may, at any time, collect and hoia Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis z<zurrent data and reasonable estimates of expenditures of future
Escrow Items ot oinerwise in accordance with appiicatic: law.

Tse Funds shall be held in an institution whose denosits are insured by a federal agency, instrumentality, or enity
{including Lender, if Lender is such an institution) or in dav Faderal Home Loan Bank. Lender shall apply the Funds
10 pay the Escrow ltlems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow liems, unless Lender s3;s Borrower interest on the Funds and applicable
law permits “ender 10 make such a charge. However, Lender may ricuire Borrower 0 pay a one-lime charge for an
independent real estate tax reporiing service used by Lender in conneciion with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable Iaw requires interest o be paid, Lender shall not be
required to pay Borrower any interest or eamings on the Funds. Borrower an Lender may agree in writing, however,
that inrerest shall be paid on the Funds. Lender shall give 10 Borrower, withow, clarge, an anpua! accounting of the
Fupds, showing credits and debits to the Funds and the purpose for which cach (ebir to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security lastrumeis.

If the Funds heid by Lender exceed the amoums permitted to be held by applicable jaw, Lender shall account to
Borrower for the excsss Funds in accordance with the requirements of applicable law. If the-amcwst of the Funds held
by Lender a1 any time is not sufficient to pay the Escrow ltems when due, Lender may so noiily 3orrower in writing,
and, in such casc Borrower shall pay to Lender the amount necessary to make up the deficiency. Hotrawer shall make
up the deficiency in no more than iwelve monthly payments, at Lender's sole discretion.

Upon payment in fuli of all sums securad by this Security Instrument, Lender shall promptly refund to Borrowerd.
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o lhe,.',w‘%
acquisition or sale »f the Property, shall applv any Funds held by Lender at the time of acquisition or sale &s a credit‘_"i
against the sums secured by this Security Instrument. v a

3. Applicasion of Payments. Unless applicable law provides otherwise, all payments received by Lender under .
paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges due under the Mote; second, to amounts payabie '
under paragraph 2; third, to interest due; fourh, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fines and impositions attribuiable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground reos, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in tha! manner, Borrower
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shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender ail notices
of amounts 1o be paid under this paragraph. If Borrower makes these payments directly, Bosrower shall promptly
furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing tc the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests
in good faith the lier. by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
vperate 1o prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfaciory
0 Lender subordinating the lien to this Security instrument. If Lender determines that any part of the Property is
subject to a lien which may attain priority over this Secwity Instrumeni, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving
of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including flocds or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periodds that Lender requires. The insurance carrier providing the insurance shell be chosen by Borrower
subject 10 Lendei s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage
desctibed above, Lenuzi may, at Lender's option, obtain coverage to protect Lender's rights in the Propeny in
accordance with paragrapr 7.

All insurance policies-and renewals shal]l be acceptable to Lender and shall include a standard montguge clause.
Lender shall bave the right 1¢ bold the policies and renewals. 1f Lender requires, Borrower shail promptly give to
Lender all receipts of paid premiums-and renewal notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Leiier may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be applied 1o restoration or
repair of the Property damaged, if the 1estoration or repair is economically feasible and Lender's security is not
lessened. [f the restoration or repair isnot ecopumicaily feasible or Lender’s security would be lessered, the insurance
proceeds shall be applied to the sums secured by ‘nis Security Instrument, whether or not then due, with any excess
paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days & notice from Lender chat
the insurance carrier has offered o settle a claim, then Lerder may collect the insurance proceeds. Lender may use
the prnceeds to repair or restore the Prupeny or lo pay surris vecured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, auv application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referrsd 10 in pavagraphs [ and 2 or change the amount of the
payments. I under paragraph 21 the Propenty is acquired by Lender, Bormwer's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition Saall pess to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupaucy, Preservation, Maimenance and Profection of the Propersy: Borrower’s Loan Applicatioh;
Leascholds, Borrower shall occupy, establish, and use the Property as Borrower's juincipal residenie within sixty days
after the execution of this Security Instrument and shail continue to occupy the Property as Borrower’s principal
residence for at least one yea: after the daie of occupancy, unless Lender otherwise agrecr i wriling, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are Levoo? llorrower's coptrol.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, ‘or-commit wasie on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or crirainal, is begun thit
in Lender’s good faith judgment could result in forfeiture of the Propery or otherwise materially iripair the lien
created by this Security Instrument or Lender's security interesi. Borrower may cure such a default and reinswaie, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
detenmination, precludes forfeiture of the Botrower's interest in the Property or other malerial impairment of the li
created by this Security Tnstrument or Lender’s security interest. Borrower shall also be in default if Bortower, dumexgD
the loan application process, pave materiaily false or inaccurate information or statements 10 Lender (or failed to K
provide Lender with any material informaticn) in connection with the loan evidenced by the Note, including, but noy,
limited to. representations concerning Borrower’s occupancy of the Property as a principal residence. 1f this Secuntg-\-.b
instrument is on a leasehold, Borrower shall comply with all ihe provisions of the lease. If Borrower acquires fee tfitlé,? "
to the Property, the leasehold and the fee title shail not merge unless Lender agrees to the merger in writing. E-';
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7. Protection of Lender’s Rights in the Property. !f Borrower fails io perform the covenants and agreements
contained in this Security lnstrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bimkruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to prolect the value of the Property and Lender’s
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attomeys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to du so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other ierms of payment, these amounts shall bear
interesi from the date of disbursement at the Note rate and shall be payable. with interest, upon notice from Lender
to Borrower requesting payinent.

8. Morgage Ipsurance. If Lender required mongage insurance s a condition of making the loan secured by
this Security Instrument, Borrower shall pay the gremiums required to maintain the mortgage insurance in effect. if,
for any reason, the morigage insurance coverage requited by Lender tapses or ceases 1o be in effect, Borrower shall
pay the premiains required to obtain coverage substandially equivalent to the mortgage insurance previousiy in effect,
at a cost substardiaily equivalent 1o the cost to Borrower of the mortgage insurance previously in effect, from an
aliernate  mortgage ipourer approved by Lender. 1 substantially equivalent morigage insurance coverage is not
available, Borrower shz! pay to Lender each month a sum equal to one-twelfth of the yearly morigage insurance
premium being paid by Sorewer when the insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and relain these paymen:s s a loss reserve in lieu of morigage insurance. Loss reserve payments may no longer
be required, #t the option of Lender, if morigage insurance coverage (in the amoum and for the period that Lender
requires) provided by an ‘nsurer ajiproved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain morgage “nsurance in effect, or to provide a loss reserve, until the requirement for
mongage insurance ends in accordance (with'any written agreement between Borrowe: and Lender or appiicable law.

9. Imspection, Lender or its agent muy ‘nake reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or p(107 t5 an inspection specifying reasonable causce for the inspection.

‘ 10. Condemnation. The proceeds of any awa G o claim for damages, direct or consequential, in connection with
™ any condemnation or other taking of any part of the Froperty, or for conveyance in lieu of condemnation, are hereby
' assigned and shall be paid to Lender.

In the event of a total taking of the Property, the procceds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with anv excess paid o Porrewer. In the event of # panial taking of the Property
in which the fair market value of the Property immediatcly before ihe taking is equal 1o or greater than the amount
of the sums secured by this Security Instrument immediately before (b taking, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall oe reduced by the amount of the proceeds
multiplied by the following fraction: (a) the total amount of the sums steursd immediately before the taking, divided
by (b) the fair marke! value of the Property immediately before the taking.| dav balance shall be paid to Borrower.
In the cvent of a partial taking of the Property in which the fair market value of flie Property immediately before tne
taking is less than the amount of the sums secured immediately before the taling, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Bortower, or if, sfter notice by Lender to Borower th< iz condemnor offers
to make an award or seitle a claim for damages, Borrower fils to tespond to Lender within v 4py: after the date the
notice is given, Lender is authorized to collect and apply the: proceeds, at its oplion, either 10 restorwion or repair of
the Property or to the sums sccured by this Security Insirumern, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amonnt of such

S LB .

2y,
o SO

payments. b
11. Borsower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or -3
modification of amortization of the sums secured by this Security Instrument granted by Lender (O any successor in ‘”:
interest of Borrower shall not operate to release the liahility of the original Borrower or Borrower's successors in 0N
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend q
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any @

demand made by the original Borrower or Bormrowet's successors in interest. Any forbearance by Lender in exercising
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C; any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

I Nl T % S

~

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall biud and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrewer’s covenants and agreements shall be joint and several. Any Berrower who co-signs this
Security Insirument but does not execute the Note: (a) is co-signing this Security Insirument only 1o mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not persorally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with tegard to the terms of this Security Insirument or
the Nowc without that Borrower's consent,

13. Loan Charges. If the 'van secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intcrest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shali be reduced by the amount
necessary (0 reduce the charge to the permitied limit; and (b) any svms afready collected from Borrower which
exceeded permidid limits wili be refunded 10 Borrower. Lender may choose to make this refund by reducing the
principal owed \uider the Note or by making a direct payment to Borrower, fa refund reduces principal, the reduction
will be treated as 7 pantial prepayment without any prepayment chorge under the Note.

t4. Notines, 4ry notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by firsi class 1ail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any uther address Borrower designales by notice 1o Lender. Any aotice to Lender shall be
given by first class mail to Lecider’s address stated herein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Secerity Instrument shall be decmed to have been given to Borrower or Lender when
given as provided in this paragraph

15. Governing Law; Severability. T%is Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is loca'ed. In the event that any provision or clause of this Security Instrument or
the Note conflicts with apolicable law, such Gop.lict shall not affect other provisions of this Security Instrument or the
Note which can be given effect without the confiictios pravision. To this end the provisions of this Security Instruinent
and the Note are declared to be severable.

i$. Bowower's Copy. Bortower shall be given ore cunformued copy of the Note and of this Security instrument.

¥7. Transfer of the Property or a Beneficial Inteicy’ fn Gorrower. If alt or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interes in Borrower is sold or transferred and Borrower is aot
a natural person) without Lender's prior written concent, Lender mny, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this cgrion shall not be exercised by Lender if excreise is
prohibited by federal law as of the date of this Security Instrument

If Lender exercises this option, Lender shall give Borrower notice of a:celeration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borvow:r must pay all
sums secured by this Security nstrument. If Borrower fails to nay these sums yrinr 1o the expiration of this period,
Lender may invoke any remedics permitted by this Security lastrument without furli=> potice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meels cerain conditions, Boirower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {2) 5 days (or such other
period as applicable law may specify for rcinstatement) before sale of the Property puriuan’ 1o any power of sale
contained in this Security Instrument; or (b) eatry of a judgment enforcing this Security Instrurar.. - Those conditions
are that Borrower: (a) pavs Lender all sums which then would be duc under this Security Instrapeat and the Note
as if no acceleration haJ occurred; (b} cures any default of any other covenants or agrezments; (Cr nays ail expenses
incurred in enforcing this Security fnstrument, including, but not limited to, rcasonable attorneys’ fes; and (d) takes
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the
Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged.
Upon reinstatement by Borrower, this Security instrument and the obligations secured hereby shall remain fully
effeciive as if no acceleration had occurred. However, this right to reiustaie shall not apply in the case of acceleration
under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this
Security fnstrument) may be sold one or more times without prior natice (o Borrower. A sale may result in a change
in the eniity (known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security
Instrumeni. There also may be one or more changes of the Loan Servicer uarelated to a sale of the Note. If there
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is a change of the Loan Servicer, Borrower will be given written notice of the change in accordunce with paragraph
i 7 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the address

Tl

L to which payments should be made. The notice will also comain any other information required by applicable law.
o 20. Hazzrdous Substances. Borrower shal! not cause or permit the presence, use, disposal, storage, or release
¥ of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else o do. anything
"i affecting the Property that is i violation of any Environmental Law. The preceding two sentences shall not apply to

the presence, use, or storage on the Property of small quantities of Hazasdous Substances that are generally recognized
to be appropriate 10 normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or reguiatory agsncy or private party involving the Property and any Hizardous Substance or
Environmental  Law of which Borrower has actual knowledge. If Borrower leacns, or is notified by any governmenial
or regulaiory authority, that any removal or other rernediation of any Hazardous Substance affecting the Property is
necessery, Borrower shall promptly take all recessary remedial actions in accordance with Enviconmental Law.

As used i this paragraph 20, "Hazardous Substances” are those substances defined as toxir or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, ather flammable or ioxic
petroleum productr, \xic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radjoactive maierials. As used in this paragraph 20, "Environmenial Law” means federal laws and laws of the
jurisdiction where the ¥:operty is located that relate to health, safety or environmental protection.

NON-UNIFORM COVEMANTS. Borrower and Lender further covenant and agrec as follows:

23, Acceleration; Remdize- Lender shall give notice to Borrower prior to acceleration following Botrower’s
breach of any covenant or agreeme:a. in this Security Instrument (but not prior to accelerstin under patagraph 17
untess applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the
default; (c) a date, not less than 30 days ircic the date the notice is given to Borrower, by which the default must be
cured: and (d) that failure to cure the defaulr-on or before the date specified in the notice may result in acceleration
of Ihe sums secured by this Security Instrument, ‘reclosure by judicial proceeding and sale of the Properly. The notice
shail further inform Borrower of the right to ciratate after acceleration and the right to assert in the foreclosure
procceding the non-existence of a default or any cther defense of Borrower to acceleration and foreclosure. If ihe
defauit is not cured on or before the date specified in (he notice, Lender at its option may require immediate payment
in full of all sums secured by this Security Instrumentwithout further demand and may forcclose this Security
lostrument by judicial proceeding. Lender shall be enitled 4o <ollect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, rcaspasble attorneys' fees and costs of title evidence.

22. Release. Upon payment of all swms secured by this Secariy Instrument, Lender shall release this Security-
Instrument without charge to Borrower. Borrower shall pay any record?iicn costs.

23. Waiver of Homestead. Borrower waives all right of homestea! _exe:nption in the Property.

Z4. Riders 1o this Security Instrument. If one or more riders are exccued by Borrower and recorded together
with this Security Instrument. the covenants and agreements of eack such rider spall be incorporated into and shall
amend and supplement the covenants and sgreemects of this Securily Instrument” )s ic thy rider(s) were a part of this
Security Instrument. [Check applicable boxr{es)}

A .

it

SRR

-

e -
E Adjustable Rate Rider :: Comiominium Rider _:lJ 4 eemily Rider

D Graduated Payment Rider __] Planned Unit Development Rider E Biwe=k): Bayment Rider
L— Balloon Rider Rate Improvement Rider Second Home Rider
E Other(s) [specify]

E®™

W oa rwid P

Goo,
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BY SIGNING BELCW, Borrower ~ccepls and agrees 10 the terms and covenants costained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it

Witnesses: égz . W
A AN oA — __ {Seal)

-~ d
\ PATRICTA MONROE . Bonower
Q%‘ Social Secarity Number 2028 <76 Y3

\3 /‘ .
é’ﬁgfm o \w«ﬂ«o—m‘,_ (Seal)
PATRICIA WILLIAMS .- . Botrowes
Social Security Number =25 <96 ~ 4] 1/3

i (Seal) {Seal)
- Bormwer - Bommower

Social Security Numbet — — 2 Social Security Number
-% {Scal) (Seal)
- Borrower - Borrowsr

Social Security Number Social Security Number

STATE OF ILLINOIS, COCK Coanty ss;

I, /ﬁ\’{. \)\Y;‘N\M\%wﬁh , 8 Notary Public in and for ‘zibd country and siate,
. ey A aes m&}b
do hereby certify that QXU < R Wﬂ ‘(‘,\‘Sﬁk Q“JW" 0 \ WY

Siaeta R ) _
" personally known to me to be the same gerson(s) whose name(s) S

subscribed to the foregoing instrument, appeared before me this day in persei.and acknowledged that S\'\K
signed and delivered the said instrument as \v\?.\x) free and voluiitarv.art, for the uses and purposes

therein set forth.

Given under my hand and official seal, this NARY, day of gt@/\ \c\c}\\o

e @3\\;«\ B’

WATARY SR, STATY O MARKIAD "
‘mm-nmmmmw{?: Notary Pub@
This instrument was prepared by n?
<
(Name) kY
(Address) w
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ADJUSTABLE RATE RIDER Loan No. 5303582

- {LIBOR 6-Month Index - Rate Caps)
THIS ADJUSTABLE RATE RIDER ismade this  23rd day of SEPTEMBER .
1996 ,and is incorporated into and shall be deemed 10 amend and supplement the Mongage, Deed of Trust or Security

Deed (the “Securiy Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Botrower’s Adjustakle Rate
Note (the "Note")so BNC MORTGAGE, TNC., A CALIFORNIA CORPORATION

{the "Lender") of the same date and covering the property described in the Security Instrument and located at:

342 MARYLAND AVENUE, GLENWOOD, ILLINOIS €042E
[{Propeny Address)

THE NG IF. CONTAINS PROYISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTALY PAYMENT. THE NGTE LIMITS THE AMOUNT 'fHE BORROWER'S INTEREST
RATE CAN CHAJ‘GE AT ANY ONE TIME AN THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTE. In addition to the covenants and agreements made in the Security Instrumsnt, Borrower and
Lender further covenant and agicc as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interesy tae of 10.990 %. The Note pravides for changes in the interest

tate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMEN® CHANGES

{A) Change Dates

The interest rate I will pay may change on the tirst day f (VCTOBER . 1994
day svery ©Th month thereafier. Each date on which my inereit rale could change is called u "Change Date.”

, and on Lhat

(B) The Index
Beginning with the first Change Date, my interest rate willbe based onun index. The "Indes™ is the average of interhank oflered

rates for S-month U.S. dollar-denotninated deposits in the London markes based on quotations of major banks, as published in the
*Money Rates” section of the Western Edition of The Wall Street Journal. The riost recent Index figure available as of the date 45
days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder willchoose a new index that is tase) upon comparable information. The Note

Holder wili give me notice of this choice. \

(C) Calculatior of Changes
Before each Change Date, the Note Holder will calculate my niew interest rate by adding SIa AND 000/1000

percentage point(s) 6.000 %) to the Current
Index. The Noic Holder will then round the result af this addition to the nearest one-eighth of one percentage point (0.125%).
Subject 10 the limits stated in Section 4(D) helow, this rounded amount will be my new interest raic uatil 2 next Change Date.
The Note Holder willthen determine the amount of the monthly payment that would be sufficient to repay ‘e unpaid principal
that 1 am expected to owe at the Change Date in full on thz Maturity Date at my new interest rate in substantialiy equal payments.
The result of this calculation wili be the new amount of my monthly payment.

{D) Limits on Interest Rate Changes
The interest rate [ am required to pay at the first Change Date will not be greater than 17.490 % of 1&,9
than 10.990 %, Thereafter, my interest rate wili never be increased or decreased on any single Change Date f)y\_‘_a
more than ONE AND 000/1000 :f“‘
G
percentage point(s) ( 1.000 %) from the rate of interest | have been paying for the preceding 6 monthg®
My interest rate will never be greater than 17.4580 % or lss than 10.990 ' ¢

ADJUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX - Single Famuly -

Page 1 ol 2 \(%’ Rov. 1095
Borrower Initials - '}
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(E) Effective Date of Changes _ .
1ge Date. 1 will pay the amount of my new monthly payment beginning

My aew imerest ra1e will become effective on each Chas
on the first monthly payment date after the Change Datc until the amount of my monthly payment changes again,

o,
Sl et

-

(F; Notice of Changes
The Note Hofder will deiiver or mail to me a totice of any changes in my interest rate and the amount of my monthiy payment

before the effective date of any change. The notice will include information required by law to be giver me and also the dite and
telephone number of a person who will answey any guestion I may have regarding the notice.”

SO

TR

g
< §

BY SIGWNING BELOW, Boerrower accepis and agrees to the lerms and covenants comained in pages § and 2 of this Adjustable
Rate Rider.

L o
i A,’L{DM 71)2 . (Seal) (Seal)
-Borrower

PATRICIA MONRCY. . Borrower

e\ an
(%, Z‘-‘"‘% (.L/ AlAbyng 2 (Seal} (Seah)
-Borrower

-Borrower

PATRICIA WILLIAMS
(Seal)

(Seal)
-borrower -Borrawer

LI W .

. =.:.

g

i

G

ADIUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX - Single Family -
Page 2 of 2 % Rev. 10495
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