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- Ge-off-+4 I MORTGAGE 5,
' THIS MORTGAGE (*S Inzirument) isgivsnon  DB/23/88 . =y
| The munl:an:g is JOH?JE S;Icﬁ?w Prerument’} 49 AND LISA W SMITH (j"

AS JOINT TENANTS

Eomwcr'). This Security ineTumant Is giver - FORD CONSUMER FINANCE COMPANY INC
sucossecre and/Gr RISIGNS, & NEW YORK corporation, whose address is
1AVING, TX 75062 ("Lander’).

250 £ CARPENTER FREY
Borvowar owas Lender the prinei ! sum of

EIGHTY SEVEN THOUSAND FDH?I\.‘I SEVEN DOLLARS 91 /150 .- - dollsrs (US. § §7.047.81)
This debt is evidenced by Borrower's Note dated the sam=_date a8 this Sscurity inslrﬂno{n {*Nots"), which provides for
monthly payments. with the full dobt if not paid earlie/, dve and payable on 08/ , This Security Instrument
secures To Landsr: (a} the repayment of ths dobt evidencad by the Note, with interest, and alf renswals. extensions gn
modifications; (b) the payment of all ather sums. with intere(t. 7.dvancad under paregraph 6 m protect the secufity of this
Security instrumsnt ard {c) the performance of Botrower's cov.nonts and agrsementy undar this Security Instrurnent shd
the Note. For this purpose, Borrower does hereby morigage, cgora.r.; uod cenvey 1o Lendar the following described property
! located In 0K uniy, dinols: "

LAWYERS TITLE INSURANCE OCRKPORATION

h has th ot 7822 S LANLER
E{h‘fmx “IL * 35’3.{5 * {(*Property Address");

TOGETHER WITH all the improvements how of hersafter erscted on the properry. and »il easements, rights,
appurtenanoes, rents, royalties, mineral, ofl and gae fights and profits, watat rights and Mot-and oll fixtures now ofr
heresfter 8 part of the property. Ali replacernena and sdditions shall also be covered by this Sezury Instrument. All of the
feugoin%ic referred to in this Security instirument ae the "Property.”

BORROWER COVEMANTS that Borrowef is lawfully seised of the sstats horeby conveye; sad has the right to
mortgage, grant and convey the Property and that tha Property is unencumbered, except for curran: taxes. Borrower
' wairants and will defend generally the tiue 1o the Property against all claims snd demands.

1. Peyment of Principal and Intsrest Late Chwges. Bomower shall promptly pay when due the principal of and

interset on the debt evidenced by the Note and any Iate charges due under the Nate. -
2. Application of Paymants. Unlass applicable law provides otherwise, all payments recsived by Londer under
paragraph 1 shall be applied: first. to Iats charges due under the Note: second. to interest due; and last to prinalgﬂ due. -
4. Charges: Liens, Borrower shall pa ofl raxes, assessmants, charges, finos ard impositens airbutible 1 the
and leassheld p nts or ground rents, if any. Borrower

Praﬁlr!y wrhich may attain priority over this cufity Instrument.
shail pay on tme dizectly 10 the parson owed payment. Borrower shall promptly urnish to Lendet receipts evidencing the

! payments.

| Borrowwr shall promptly discharge zry llen which has prio.ity over this Security instrument unless Borrower: (a)
ogrees in writing t the payment of the obligation secured the lien in 8 manner eccaptable to Lendar; (b} contess in
goad faith the lien by, or defends against anforcament of tha lisn in. legal proosedings which in the Lender’s opinion

operats o prevent the enforcement of the lien or forfeiture of any part of the Property; of {c) secures from the holdar of

the kian an agrosment satisfactary to Lender subordinating the llen to this Security Instrument. if Lendar determines that

any part of &q Pt?dpo is sublect to a lien which may atiain prionity over shis Security Instrument Lender mey give

Borrower 8 notice identfying tha Hen. Borrawer shall satisfy the jisn or take ons or more of the actions sat forth above

within 10 days of the giving cf notice,
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'E; 4. Haxsrd insursnce. Borrawer shall keep the improvemants now oxisting o heresfier srected on the Property
~nsurad against loss by fire. hazards included within the terrn "sxtsnded coverage® and any other hazards for whick Leader
that Laender rsquires. The

| : fequires insurancs, Thix Insurance shall be mainizined in the amounta and for the
* insurance carrier providing the inaurence shali be chosen by Borrower subject to Lander's approval which shall nat be

3 unreasonably withheld. .
" Alf insuranoe policies and renwwols shall be acceptablo Lender und shall include & standard momaL clsuse,

: »
( Lander shall have the fight 1 hold the policies and renewals, If Lender requires, Botrowsr shall promptly give to nder all
V' recaipty of peid premiums and renewal hotices. in the event of luss, Barmower shall give prompt notice v the insurance

"1 carrier and Lander, Lender me maks pioot of loss If not made promptly by Borrower.
h: 4 «ds sha!} be applied to reatoration of tepair

& Unisss Lander and Bomawer otherwise sgres in Wng, INSUrance proce
ble and Lender's security is not lessened. if the

of the Propeity damaged, i the rstoration or repair ls economically feasi
restoration of Fepair is not sconomically feasible or Lender's sacurity would be lessenad, the insurance casds shall be
whother or nat than dus, with unx‘ oxccsa paid to Borrowsr. i
r

plied 10 the sums sscuted by this Security insyument. v
within 30 deys a notice from Landar that the insuranca cartier hes

W
Borrowar abandons the Property. or doas not ansvwer
offered 1o settle a cimic, then Lender may coliect the insurence procesds. Lender may uss the procesds to repair af
restors the Pmpartx;r to pay suma secursd by this Secunty Instrumant. whather or not then due. The 30-day petlud will
begin whsn the notice is g:on. » .

Unloss Landst and Bonower atherwise agres in writing, sny application of proosads o principal shali rot extend ol;

ne the due dz's of the monthly peymants reiormed to in paragrapk 1 or change the smount of the payments.
d proceeds resuiting

under paragraph 25 th) Property Is acquired by Lender, Borrower'a fight to any insurahes policius an:
from damags ta the Paperty prios to the aoquisition shall pase w0 Lender to the extent of the sums sacured by this
Seourity Instrument irmadiately prior to the acquisttioh,

5 Praservation an’ Hlaintsnance of Progerty; Losesholds. Borrower shall not destroy, damage, of tuhﬂnﬁ»w
change the Property, slicw the Properly 1 dotsriorats or commil waste, If this Security instrumaent Is on u lagsshald,
Sorrower shall compls with . provisions of the lesse, and if Borrower acquilras feo title 1o the Proparnty, the isasehold

fae thie shall not merge unless Lundar agroes to the merger in writing.

&. Protection of Londer's “ishts in the Prur:rtir. If Bonower falls to parform the covensnts and p%:um-nu
conteined in thiz Security lnstrument or there is u lagal procesding thal may significantly affect Lendar's rights in the
Praperty (such as a proceeding in bankr=otey. probats, oF condemnation of to enioroe iwws or reguistions), then Lander

atect the value of the Property and Lender's ights in tha Property. Lerder's

may do and pay for whatever is necessan/ . . '
b a lien which hao priority over this Security Instrument, appaarnn im cowst.

actions may include paying nnz sums secured b ;

paying resschables attoneys’ foes and snterirg oy the Property to make ppairs. Al Lender may take action under

this paragraph, Lender does not have 1 do oo B )
shell became additional debt of Borrower secured by this

emounts disbursed by Lendsr under taly parsgraph
a0 t ather teome of payment, thess amounts nm&b«r intarast from

Sacurity Instrument Unless Borvower and Lender afie
the d"c?n of disbursumont at the Nots ras and o < L payable, with intsrset, upon notice from Lender %0 Barrower

esting psyment .
o 7. Igﬂ’:uvc'%ﬂn. Lesidet of ita sgent may make reasoniols entries Upon and Inspectiony of the Proparty. Lender shall
give Bormowsr notico 8t the titne of or priot to an Inspection cm‘dylng reatonable cause for inspsction, .

or claim for amages, direct of consequsntisl, in connestion with m

8. Condemnation, The proceeds of any aw 1 ‘
condemnation ot ather taking of any part ot the Property, of for canveyance in lisu of condemnaticn, are horeby awig

and shail be paid 1o Lender. , .

in the event of a wis! taking of the Property. the procesds ahzis e applied % the sums secured by this Security
instiument whather or not then dua. with any sxcess paid to Borrowar, In the event of & partal 1aking of the Property,
unless Borrower and Lender utherwise agree in writing, the sumy sacur=4 by this Security instument shall Ye reduced by
the amount of the dﬁmd. multplied by the following fractior: (3} the totul ainaunt the sums secured immadistely
bafors the taling, divided by (b) the fair rmarket valus of the Property immad.stely befaes the aking. Any bafance shall be

paid to the Borrower.
# Borrower, or i, after notice by Lendar to Burawier that the candemhor ofters ©

the Proparty is sbandoned by A7
muke sn award or settls a ciaim for dsmages, Borrowes fuila to 1espond to Lender withi.c 30 days siter the Sf“;v:h. netios

is givan, Lender ls authorized to collsct and apply the proceads, atits eption, sither @ rastorstion or

or 1o the sums secured by this Security instrument, whether of not then due,
Unlesz Landor and Bomower otherwize agree in writing. sny application of procecds « principat shall not sxvend or
postpene the dus date of the monthly payments referred to in paragraph 1 ar change the amo nt «f such peyments.
9. Bomawer Not Released. Forbsarence By Lander Not s Walver. Extension of s ame for paymem of
modification of amortization of the sums sacured by this Security 'nstrument granted by LenJde’ 1t any suczasdar in
Borrower’s *u-2essufs i intsrest.

interest of Borrower shall not operste 1o rajeats the hability of the originat Borrower ar Bo
fiy SUCCEHAOT in interest of refus: W axtand dme for

Lender shall hot be required ta cormmaice procesdings against by 8 r
payment of otherwise madlly smorization of the sums securad by this Security Inatiument by resscq of any demand
made by the originel Sorowsr er Borrawer's succassor In inmrest Any forbearance by Lender in oxercwing amy right o
ramedy shall not be o walver of of preciuds the excrciss of an right or remady.
10. Succazsors and Assigns Bound; Joint and Sever Linbikity; Co-?non. The covensnts and agresments cf thie
Sscurity Instrument shall bind and bansfit the sucesssors snd ansigna of Lender and Borrower, subjact to the provisions of
ragraph 18. Borowsr’s covenants and agrasmants shail ba joint and several. Any Bofrowar who ¢o-signe this Securlty
m-tmmant but doss not axscute the Note: (o} is oo-ngmn? this Secunty Instrument only to mostgage, grant and convey!
that Barrower's interest in the Propeity under tha terms o this Sscurity instrument (b) is not personally obligated to pa
the sums secured by this Secunty Instrument and (c} agrees that Lender and sny other Sorfowsr may Agroe to exwn
modity, forbear o7 make any accommedations with regard o the terms of this Security instrument or the Note without

that Borrower's consant.
11. Loan Charges. if the loan sscured by this Security Imstrument is subject 1 a law whick sots maximum loan
charges, snd thet law i finally interpivted 3o thal the interest or other loan charges collected or %o be collected in

on with the loan sxceed the permitted Hmit then: {a) any such loan cherge shall be roduced by the nmg:t
d

necessary  reduce the cherge tw the sermitted limit and (bj any sumo alrea collected from Borrowasr which exces
permitted limits *mll ba refunded to Borrawer. Lender may chonse to make 1his refund by reducing the principal owsd
under the Nate or by making a direct payment to Borrowsr, i & refund reduces principal. the reduction will Bv treated a3 &

partal prepayment
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{ Legisiation Affectin Lenders Pi if ensctmant of n of apphicable :mhnducﬂactofnndorlnn
e Ty e
e i t Urna secy i 1
‘E’J‘m&d 'E"o. Fl'f“ Lr:;:-r mmu ‘s:s 'ﬂ\is option, Lender thm the staps specitied Is the second paregraph of
raph 16. o
. . Notices. 1o Borrawer provided for in this Security instrument shall be iven by delivering it or by
e n1 i n: cm: ’r;somnl-n apolicable law regquites use of sncthet method. The nﬂ%ﬂ sh:r be dirscted to the
{ﬁmﬁi ¢ fi PP
oparty re2s or sny other address RBorrowsr desighatus ::x notice 1o Lander. Any notice 1o Lender shall be given by
‘Wiret class mail 1o Lender's address stated herain or any other dross Lender desipnates by notice 1o Borrower. Any hotios
; j i d ave besn given to Borrower of Lendar when given as

provided for in this Security Instrument shall be deemed 20 h
overned by federal law snd the law of the

I o thi Y
mwﬁ"r'iw;:&.l:umf:w: Soversbillty. This Seourity Instrument shali be g
instrumant of the

yrisdiction in which the Prope ia locatad. In the avent that any provision or clausa ot thie Security
‘dcu f-mm with ap icnbch Iﬂf esch conflict shall not affect othet provisians of this Security Instrurent of the Note
which can be given effect without tha gonticting provision, To this and the provisions of this Security Instrument ard the

are declared to be seversble. .

18. Borrowst's Copy. Borruwer shall be given ona conformed copy of the Note and of this Sacutity Instrumant

16. Transfer of the roperty of 8 Baneficlal Intersst in Borrower. i ol or any part of the Property or any intereft in
it s sold or wansfer e lof s banaficial intarest in Borower i3 sold or transterred and Bofrower '8 not & naturat parscn)
withaut Lendar's prios writtan consent Lender may, ot its option, require immodiate psyment in full of all sutna secured
$his Seounity Instrumeat However, this option shall notbe exprcised by Lender it axarcise is prohibited by federal law as of

the date of this Secunt Inrument . . .
M Lander exssciess ¥ 13 dption, Lander shall give Borrowsr notios of acceleration. The notice shall o o poricd of
not leas than 30 days from o Jats The notica is eliversd of mailed within which Borrower must pay all sums secured by
this Security Instrument. Borroser fails to pay Thase sums prior to the explration of this petiod. Lender may invoks afy
remodias permitied by thia Securir, Instrumant withoust fusther notice or dsmand on Bomower. )
17. Borrower's Right to Relastate. I{ Borrower mee® cersin vonditions, Rorrower shal) have the right to havs
snforcement uf this Security instrumsnt discontinuad &t any Ume priot to the earlier of: (s} § days (or such other paricd b3
appiicsble lave may specity o reinstyarrant) befose sais of the Property pursusnt to ahy power of snle contained in thia
Security instrument: or (b) sntry of a Juap nent enforoirg this Security Instrumant. Thoss conditions sre that Horrowar. {a)
Lendar ail sums which then would be dizo-itnder this Sacurity Instrurnent snd the New had no socelsretion occurmd;

) cures sny default of any other covenarts o/ agraements; ;c, pays all mg'mn incurrsd in enforcing this Secunty
nstrumaent, including, but not fienited 10, reasuniv'e atiorneys’ foss; and (d) tekes such action as Lander may reasonably
i snd Botrowel's obug;‘?‘om p“a‘v:r‘r

requirs 1o ssauro that the lien of this Security Agmemient, t andar’s fights in the propsry
n reinatatement

the sums secursd by this Security Insgument shiil rordinue unchanged. U Borrower, ul
Inswrument and the gbﬁgaﬂon wectrad hereby shall rriain Sully atfactve 28 #;o accsleraton n:? acourred, However, this
right 1o reinstate shall not apply in the case of cceierstion »:nder plun_rnrb- 12 01 16.

8. Seie of Nots; Change of Loan Sorvicer. The Note ar b partial interest in the Note with shis Security
Insgumsent) may be sold one or more titnes without prior Rafice to Borrower. A sals result in a change n the
{known as the "Loan Servicer’) that collects monthiy paymeat. Auw under the Nots and this Secunty {nstrumaent. Thefe
also miay be one or more changes of the Luan Servicer unrela’ad 20 4 seiw of the Nots, i there e » change of the Loan
Servicer, Borrower will be given writlon notice of the change in wcordance with parsgraph 13 above and applicadla law.
The notice will state the name and sddress of ths new Loan Servioer »7:4 the address to which payments should be made.
The notice will alsc contsin &ny othes informatian required by applicalle law. )

19, Hezardous Substances. Borrower shall not cause of permivi tha presence, Use. disposal, storage. of release et

any Hazardous Substances o8 of n the Property. Botrower ehell not do, no¥ dliov snyone sise W du, anything affecting the
lolation of any Envircnmental Law. The precading o ssntr a8 shall not appily to the presanos, Uts,

or storage on the Froperty of small guantities of Hazardous Substances thet aie anerally recogn 1ed to be appropriate

normal esidential uses and to malnwnance of the Property.
Borrower shall promptly give Lender writien notice of any investigation, cisim: demand. lawsuit or other action by
nmental or rsgulatory sgency af privale pcn! involving Property and Hazardous Substanoce or
wisdge. i Borrower learns, of ia notified by any governmental of

any
Environmentsl Law of which Barrowsr hes actusl kno
reguiatory authority thet any removal or other remediation of any Hezardous Subutance. afiecting the Property ls

, Botrowser shall promptly take all necessary remadia) actions in accordsnoe with tli¢ Envirenmentel Law:

As used in this pomgn h, *Hazardous Substances® are those substances defined as tuio or hazerdots wubstanoss
by Environmenial Law and 1he foliowing substences; gasaline, kerosene, other Hammable of Y.xis petroleum products,
wxic petticides or herbicides, volatils solvents, malnals containing ksboastos of formaldehyds, ai¢ iydionctive matesials.
As used in this paregraph, *Environmantal Law’ means faderai lsws and laws of the jurisdiction whats the Proparty is
located that relate 1o health. safety or snvironmentsl prataction. .

20, Acceleration; Remadies. Lander shall give natice 1 Borrower pnaf 10 accelerstion foowing Borrower's breach
of atty covenant of agreament In this Security lnstrument (but not pror 1o acceletation under paragraphe 12 and 18 unjess
:ppticnbh janw ';rovl o8 otherwiss). The notice shall specify. {a) the default; [b) the scticn requined 1o curs the defavlt o) m

ate, hot less than 3O days from data the notlce is given to Borrowet, by which the dofault rust be cured; snd (d) ¥
failure 10 cure the default on or bafors the date apecified in the notice mey result In acceleration of the sums eecu
this Security instrument foreclosure by judiclal prooseding and sale of, the Property. The notics shall further inform
Barower of the right to reinstate shier acosierstion and the nght to sssen in the foreciosure ading the nor-exisience
of o defsult or any other defense of Borrawer to acceleration and fareclosure. B tha defauit is not cured on or betore the
dave specified in the nobice, Lender at its option may require immadiate payment in full of afi sums secured by this Securlty
Instrument without further demand and may foreciose this Security Instrument by judicis! proossding. Lender shatl be
snttied 1o collect ali sxpansas incurred in pursuing the remadies provided in this paragraph, Including, but net Jinnited 10,

reesonable adoineys fass shd cosls of title evidance.
2%, Lander in Postexsian, Upon acceleration under peragra h 20 or akandonment of the Property and at a tme
prior o the axpiration of any period of redemption folowing judiclal aala. Lender lin person. by sgent of luwieinlhr
pointed ucawoj shail be entitied to enter Upon. take posseasion of and manuge the Propsrty and 10 collect the rent ol

P ing those past 6us, Any rents collectod by Lender or the raceivar shall be applied firat 10 paymani of the

‘ 0

- the r:gony inclu .

’ couts of managsment of the Propsrty and coilection of rents, including, bus not fimited 1o, recelves's feas, premiums oh
receiver's s and reasonable atiorneys’ fees, and then to the suma secured by this Security Instrument

N A s4tuenc
e “5{\ ) Fov. 110404
LS L‘}{}e’:;

) 1L200055K -




" UNOFFICIAL COPY




UNOFFICIAL COPY

LAWYERS TITLE INSURANCE CORPORATION

SCHEDULE A CONTINUED - CASE NO. 56-08844

P TIR K g v

LEGAL DBESCRIPTION:

Lots 11 and 12 in Block 2 in Frederick ¥. Bartlett’s Tnird Addition to Greater
79th Street Subdivision being a Subdivision of the Southeast Quarter of the
Northwest Quarter of the Southeast Quarter and the East half of the Southwest
Quarter’ of the Southeast Quarter of Section 28, Township 38 North, Range 13,
Tast of the Third Principal Meridian, in Cook County, Illimois.

14- 28 HUe- 03]
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{3“ 232. Roieass. Upon payment of all sums cured by this Security instrument, Lendar shall release this Security
Anstrumant without d\utga o Borrgwer. Borrower shall pay m‘ywmrdnm costs,
mestead sxemption in the Property.

23. Waiver of Homestesd, Borrowsr waived all right of

M

(i BY SISNING BELOW, Borrowsr sccepis snd uyjrees 1o the tegme & nants contained in this Ssourity Agreament.

¥ i N .

{3 <;' P

2 \\f " }__. "’p \ Vi ‘
| ﬂ:g; ke

STATE OF ILLINOIS, /. Q/L/’// County o8

\. /1{’ L//{/_“ ,,{f:/,/ . @ Wotary Fubﬁc)nsqdhr sald oounty and state, do

. s v’ B
hereby certify thal -:7)/ gl dril. /(f«"‘{ ) ) | e Ay -
mon-ﬂyknovu/m)bmomboﬂmwmtp«lm_} whose hame Q’ 24 L/ sithseribed to the
bafs+s me this day in person, and acknowiedged thet _ 7 he _%. signed and delivered

{aregoing mwhr/mnt appe
i voluntiny g=3 for the uses and purposes therein set fonth.

the suid instrument as
” . / & .
Given under my hand end offiaiel seal, this 2 U awy ol _SLEp ML 17,
—_ T 7
My somnission expirse: ,L"jmg{ Ef) =y \\)} ?“7’4 .(..w-/
P L LR S OO DY / 7"" Publie
5 UOFFICIAL STALY R / . (//
docuBinE Wy by § _poeid HusYiee 7 2AneE

Notary Public, State of Iinois

MyComrnnssm Exprres 04!1?:’99 :
BRGNS &

‘]p/:z/ »ﬁf],(' %L/ !
.«c’hr tJrfln':}!l’ ff’ _f
i) e uwi/-f”"
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