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7wl g ﬁ}) MORTGAGE A%

THIS MORTGAGE ("Sexuiity Instrument™) is given on September 26, 1996 . The mortgagor is
Keith Pulliam, a «narried person , MARRIED TO GINA PULL IAM*
("Borrower").
This Security Instrument is given to OCEANMARK BANK '
a Federal Savings Banx , which is organized and
existing under the taws of the United States of America , and whose addresz is

3845 Northeast 163rd Street, North Misv:i Beach, FL 33160
{"Lender™). Borrower awes Lender the principal sumo/ _~Forty Eight Thousand Seven Hundred
Dollars and no/100 Daollars (U.S. § 48, 700.00 ).

This debt is evidenced by Borrower's note dated the same date (s fLis Security Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlicr, due and yayzble on October 1, 2026 . This
Secutity Instrument secures to Lender: (a) the repayment of the debt evioznced by the Note, with inlerest, and all
renewals, extensions and modifications of the Note: (b) the payment of a'i cther sums, with interest, advanced under
paragragh 7 to protect the security of this Security fnstrument; and (c) the | trormance of Borrower's covenants and
agrecments under this Security Instrument and the Note. For this purpose, Borrower does hercby monigage, grant and
convey to Lender the following described property Jocated in Cook  County, Minols:

Lots 43 and 44 in Blcck 5 in Smith‘s Additionm to

Normalville, being a Subdivision of the Northwest

1/4 of the Southwest 1/4 of Secticn 21, Township 33

North, Range 14, East of the Third Principal Meridiar,

in Cook County, Illinois.

A0 - 21~ 207~ DR | £
*THIS 1S NOT HOMESTEAD PROPERTY FOR GINA PULLIAM. -3
i" 4
RATICN PN
TTTLE INSURANCE CORPO 0"y
LAWYERS >
W
which has the address of 6810 South Union , Chicago ,
(Street) [City)
Blinois tZGWCISC 6“! 2;)1 {"Property Address™);
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TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the propeny. All replacements and additions shalt
also be covered by this Security Instrument. Ail of the foregoing is referred to in this Security Instrument as
the "Property.”

BORROWER COVENANTS that Bortower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, escept for
encuinbrances of record. Borrower warrants and wiil defend generally the title to the Property ngainst al!
claimns and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniforin covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constinute a uniform security instrument covering real

Jroperty.
UNIFOXKM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymep: o Principal and interest; Prepayment and Late Charges.  Borrower shall promptly
pay when due the priacipal of and interest on the debt evidenced by the Noie and any prepayment and late

charges due under the Moe;

2. Funds for Taxes sad Insurance.  Subject to applicable law oi to a written waiver by Lender,
Borrower shall pay to Lender ci1the day monthly payments are due under the Nete, until the Nots is paid in
full, a sum ("Funds™) for: (a; yewly taxes and assessments which may attain priotity over this Security
Instrurnent as a lien on the Property; 7uj yearly leasehold payments or ground rents on the Property, if any;
{v) yearly hazard or property insurarce premiums; (d} yearly flood insurance premivms, if any; (o) yearly
morigage insurance premiuvms, if any; ard () any sume payaple by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lizu of the nayment of mortgage insurance premivms. These items are
calied "Escrow [tems.” Lender may, at any 1.z, collect and hold Funds in an amount not to excesd the
maximuia amount a lender for a federally relates mortgage loan may require for Borrower's escrow
account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12
U.S.C. § 2601 ¢r seq. ("RESFA"), unless another lav/ that applies to the Funds sets a fesser amount. If so,
Lender may, at any time, collect and hold Funds in an 2:nount not to exceed the fesser amount. Lender
may estimate the amount of FunJs due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordancc vt applicable law.

The Funds shall be held in an iostitwtion whose deposits 2o« insured by a federal agency,
instrumentality, or eniity (incinding Lender, if Lender is such an ins'itut:on) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items. Lender may not charge Borrowsr for holding
and applying the Funds, annually analyzing the escrow account, or verifyiys the Escrow lems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lerder to make such a charge.
However, Lender may require Borrower to pay a one-lime charge for an inllependent reai estate tax
reporting service used by Lender in connection with this Joza, unless applicable law provides otherwise.
Unless 2n agreement is made or applicable law raquires interest to be paid, Lender shall ot be required to
pay Borrower any intarest or earnings on the Funds. Borrower and Lender may agree in writig, hawevet,
that interest shail be paid on the Funds. Lender shall give io Borrower, withowt chicps, an annual
accounting of the Funds, showing credits and debilts to the Funds and the purpose for which eazo <icbit to
the Funds was mads. The Funds are pledged as additionai security for all sums secured by this Sr uvity
Instraument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shail
account 1o Borrower for the excess Funds in accordance with the raquirements of applicable law. If the
amount of the Funds hely by Lender at any time is noi sufficient to pay the Escrow liems when due, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessaty o
make up the deficiency, Borrower shall make up the deficicncy in no more than twelve monthly payments,
at Lender’s sole discretion.

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
ISCALMTGLASPILLAOME Form 177 & (T4 MU/2590 Page 2 of 8

-, T
__,'.'g‘:.-'u-a..}’i)

(223




" UNOFFICIAL COPY




I 0D 2 ‘

UNOFFICIAL COPY

LN# 96008724

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 2!, Lender shall acquire or sell the Propery,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sal» as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs t and 2 shall be applied: first, to any prepaymnent charges due under the Note;
second, to amounts payable under paragraph 2; third, to imerest due; fourth, to principal due; and last, to
any late charges Jdue under the Note,

4. Charges; Liens. Borrower shall pay all tases, assessments, charges, fines and impositions
attributable (v the Property which may attain priority over this Security Instrument, and leasehold payments
or ground reaits, if any. Borrower shal! pay these obligations in the manner provided in paragraph 2, or if
not paid in tiar anner, Borrower shall pay thera on time directly 1o the person ewed payment. Borrower
shali promptly f+.pich to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments diieriy, Borrower shall promptly furnish ro Lender receipts evidencing ihe payments.

Bormower shall prowiptly discharge any iien which has priority over this Security Instrument unless
Borrower: (2) agrees in wittiag to the payment of the obligation secured by the lien in a marner accepiable
to Lender; (b) contests in good faith the lien by, or defends against enforcement of the licn in, legal
proceedings which in the Lend:t’s oninion operate to prevent the enforcement of the lien; or (c) secures
from the holder of the lien an asiecment satisfactory to Lender subordinating the lien to this Sccurity
Instrument. If Lender determines that any part of the Property is subjcst to 2 lien which may aftain priority
over this Security Instrument, Lender may sive Borrower a notice identifying the lien. Borrower shail satisfy
the lien or take one or more of the actions se* fotth above within 10 days of the giving of notice.

$. ¥iazard or Property Insurance. Bor.wer shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, bazards included within the term “extended coveraga®
and any other hazards, including floods or flooding, for which Lender requires insurance. This insurance
shall be cwintained in the amounts and for the perisds that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower suject to Lender’s approval which shall not be
unreasorably withheld. If Bortower fails to maintain coverare described above, Lender may, &t Lender’s
option, obtain coverags to protect Lender’s rights in the Property iu accordance with paragraph 7.

All tnsurance policies and renewals shall be acceptable < Lender and shall include a standard
morigage clause, Lender shall have the right to hold the policics and revewass, [f Lender requires, Borrower
shall prompily give ir Lender all receipts of paid premiums and rencww?) notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lewler may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, ipsurance proccedr-shall be applied 1o
restoration of repair of the Property damaged, if the restoration or repair is econsmicaliy feasible and
Lender’'s security 15 not lessened. If the restoration or repair is not economically fessibiz or Lender’s
security would be lessened, the insurance proceeds shail be applied to the sums secured bj:-Sais Sacurily
Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons ¥ Froperty,
or does rot answer within 30 days a notice from Lender thar the insurance carrier has offered tu sttle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair Of iestoe
the Property or to pay sums secured by this Security Instrument, whesher or not then due. The 30-day

period will begin whea the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
got extend ot postpone the due date of the monthly payments referred to in paragraphs 1 and 2 ot change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage to the Property prior lo the acquisition shall
pass to Lender to the extent of the sums sccared by this Security Instrument immediately prior to the
acquisition.

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNTFORM INSTRUMENT Form 3014 9/%0
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days afier the execution of this Security Instrumeni and shall continve to accupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or uniess extenuating
circumstances exist which are beyond Borrower's control, Borrower shall not destroy, damage 6r impair
the Property, ailow the Propesty to deteriorate, or commit waste on the Property. Borrower shali be in
default if any forfeiture action ot procecding, whether civil or criminal, i5 begun that in Lender's good faith
judgment could fesuki in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender’s security interest. Borrower may curc such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with 3 nuling that, in
Lender’s 4004 faith determmation, precludes forfeiture of the Borrower's intetest in the Property or other
material impa*zment of the lien craated by this Security Jnstrument or l.ende:’s security interest. Borrower
shail atso be ir-acfault if Borrower, during the loan application process, gave materially false or inaccurate
information o1~ staicmenis 1o Lender (or failed to provide Lender with any material information) in
connection with 152 bsan evidenced by the Note, including, but not limited 1o, representations concerning
Borrower's occupanty uf 2he Property as a priucipal residence. If this Security Instrument is on a leasehold,
Borrower shall comply widall the provisions of ibe fease. If Borrower acquires fee title to the Property, the

Jeasehold and the fee title s":zii not merge uniess Lender agrees to the merger in writing.

7. Trotection of Lender s X/ nts in the Property. If Borrower fails to perform the covenams and
agreements contained in this Secukity F=sicument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for comiemnsiion of
forfeiture or to enforce laws or regulations), then Lender may do and pay for whaiever is necessary to
protect the value of the Property and Lenae: s riphts in the Property. Leader's actions may include paying
any sums secured by a tien which has priorio over this Sscurity Instrument, appearing in cowrt, paying
reasonable attorneys’ fees and eatering ou the Piopery-to maks repaiss. Although Lender may ke action
under this paragraph 7, Lender does niot have to do (0.

Any amounts disbursed by Lender under this paragrarh 7 shali become additionat debt of Borrower
secured by this Security Instrument. Unless Borrower and Linder agree to other terms of payment, these
amounts shall bear imerest from the date of distursemeat at the Note rate and shall be payable, with

interest, upon notice from Lender to Borrower requesting payniet.

8. Mortgage Insurance. If Lender required mortgage insurance a a conditien of making the joan
secured by this Security Instrument, Borrower shall pay the premium: reqgvired to maintaip the morngage
insurance in effect. If, for any reason, the mortgage insurance coverage twquired by Lender lapees or
ceases 10 be in effect, Borrower shall pay the premiums required !0 00%lp- coverage subgtantially
equivalent to the morngage insurance previously in effect, 21 a cost substantially cgvivalent 1o the cost 1o
Borrower of the mortgage insurance previously in effect, from an alternate mortgag : insures approved by
Lender. If substantially equivalent morigage insurance coverage is not available, Jlorrower shall pay 1o
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premism Leing paid by
Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will acceps wr: and retain
these payments as a loss reserve in lieu of mongage insurance. {oss reserve payments may oo fonger be
required, at the option of Lender, if inortgage insurance coverage (in the amount and for the procds that
Lender requires) provided by an insurer approved by Lender again becomes available and is veavied.
Borrower shall pay the premiums required 1o maintain mortgage insurance in effect, or 1o provide a lass
reserve, until the requirement for mortgage insurance ends in accordauce with auy wriiten agreement

;
%
»
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between Barrower and Lender or appiicable law. A
9. Inspection. Lender or its agenl may make reasonable entries upon and inspections of the T
Property. Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable 3
cause for the inspection. , e
RS

i

-
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10. Condemnation. The proceeds of any awaad or claim for damages, direct ar consequential, in
connection with any cordemnation or other taking of any part of the Property, cr for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a totai taking of the Property, the proceeds shall be applied to the sums secured by this
Security lastrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the 1aking is equal
¢ or greater than the amount of the sums secured by this Security Instrument immediately before the
1zking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shail be pzid to Borrower, In the event of a partial
taking of the Property in which the fair market vatue of the Property immediately before the taking is l2ss
than the amocunt of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agrae 'n writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured bv o Security Instrument whethier or not the sums are then due,

If the Property is sbandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor
offers to make an awasd 71 setile a claim for damages, Borrower fails 1o respond to Leader within 30 days
after the date the noties i given, Lender is authorized to collect and apply the proceeds, at its option,

[}
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or

not then due.

Unless Lender and Borrower ot'ierwise agree in writing, any application of proceeds to principat shall
not extend or postpone the due date o the monthly payments seferred (o in paragraphs | and 2 or change
the amount of such pavments.

11. Berrower Not Released; Forbearvicc By Lender Not 1 Waiver.  Eatension of the time for
payment or modification of amortization of the Jums-sacured by this Security Instrument granted by Lender
1o any successor in interest of Borrower shall not ¢perate 1o release the liability of the original Borrower or
Borrower’s successors in interest. Lender shall not te yequired 10 commence proceedings against any
successor in interest or refuse to extend time for paymeni or otherwise modify amonization of the sums
secured by this Security Instrument by reason of any demard «:de by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercisiny »uy right or remedy shall not be a waijver of
or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint apd Several Liabilit/; Cu-zlgners. The covenants and

agreements of this Security Instrument shall bind and benefit the successeis and assigns of Lender and
Borrower, subject 1o the provisions of paragraph {7. Borrower’s covenans a4 2greements shall be joint
and several, Any Borrower who co-signs this Security Instrument but does pot-srecute the Note: (a) is
co-signing this Security Instrument only f0 mortgage, grant and convey that Boriower's interest in the
Property under the terms of this Security Inscrument; (b) is noi personally obiigited to pay the sums

) secured by this Security Insttument; and {c) agrees that Lender and any other Borrowver may agree to
extend, modify, forbear or make any accommodations with regard 1o the terrus of this Scouri.y Tastrument
or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject {5 a law whwh sets
maxiroum loan charges, and that law is finally interpreted so that the interest or other loan charges
coliectad or o be collected in connection with the loan exceed the permitted limits, then: (a) any such ioan
charge shall be reduced by the amount necessary 1o reduce the charge to the permitted limit; and (b) any

RIS SN s M B
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sums already collected from Borrower which exceeded permitted limits will be refunded 1o Borrower. £y
Lender may choose 10 make this refund by reducing the principal owed under the Note or by making a M
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a pastial 2
prepayment without any prepayment charge ander the Note. )
I |
g,
&
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14. Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another muethod. The
notice shall be directed to the Property Addvess or any other address Borrower designates by notice to
Leuder. Ary notice to Lender shall be given by fist class mail 1o Lender’s address stated herein or any
other address Lender designates by notics to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given i Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located. In the cvent that any provision or clause of this
Security Instrument or the Note conflicts with applicable faw, such conflict shali not affect other provisions
of this Security Instrument or the Noie which can be given effect without the conflicting provision. To this
end the previsions of this Security Instrument and the Note are declared to be severabie.

16, Bor.ower's Copy. Borrower shail be given one conformed copy of the Note and of this Security
Instiument,

17. Transfer-of ive Property or a Beneficial Interest in Borrower. If all or any part of the Propeny or
any interest in it is zouor transferred (or if a beneficial interest in Borrower is seld or transferred and
Borrower is noi a natural pe-ron) without Lender’s prior written consent, Lender may, at its option, require
immediate payment in full 27 all sums secured by this Security Instrument. However, this option shalt not
be exercised by Lender if exercise is nrohibited by federal law is of the date of this Security Instrument.

If Lender exercises this option, I=nder shali give Borrower notice of acceleration. The notice shall
provide a period of not less than 3 days from the date the notice is delivered or mailed within which
Borrower must pay all cums secured by "y, Security Insirument. If Borrower fails to pay these sums prior
to the expiration of this peried, Lender 2y invoke any remedies permitied by this Security Instrument
without further notice or demacd on Borrowcr.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the
right (o have enforcenient of this Security Instrument dis~ontinued at any time prior to the carlier of: {a) §
days (or such other pzriod as applicable law may speifv for reinstatement) before sule of the Property
pursuant to any power of sale contained in this Security Jaytzument; or (b) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower:a) pays Lender all sums which then would be
due under this Security Instrument and the Note as if no acceleratior had occurred; (b) cures any default of
any other covenants or agreements; (c) pays all expenses incurres:-in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reascnably require to assure that the licn of this Security Instrument, Laner's rights in the Property and
Borrower’s obiigation to pay the sums secured by this Security Instrument s'ah continue unchanged. Upon
reinstatement by Borcower, this Security Instrument and the obligaiicns se:vred Lereby shall remain fuily
effective as if no acceleration had occurred. However, this right 10 reinstate shaii not apply in the case of

aceeleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with
this Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may
result in 2 changs in the entity (known as the “Loan Servicer™) that collects montily paynier.s due under
the Note and this Security Instrument, There aiso may be one or more changes of the Loar Scrvicer
unrelaiad to 2 sale of the Note. If there is a change of the Loan Servicer, Borrower will be givea vritten
notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the
name and address of the new Loan Servicer and the address to which payments should be made. The
notice will also contain any other information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone
eise tc do, anything affecting the Mroperty that ix in violation of any Environmental Law, The preceding two
sentences shall not apply to the presence, use, or storage on the Property of smali quantities of Hazardous

i
i

e
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Substances that are genterally recognized to be appropriate to normal residential uses and to mainiengnce
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, fawsuit or other
action by any zovernmental or regulatory agency or privite party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmental or regulatory authority, that any vemoval or other remediation of any
Hazardous Substance affecting the Property 18 necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law.,

As used in this paragraph 20, "Hazardous Substances” ar¢ those substances defined as toxic or
hazardous srbstances by Environmental Law and the foliowing substances: gasoline, kerosene, other
flammable ar toxic petroieum products, toxic pesticides and herbicides, volatile solvents, materials
containing astcstos or formaldehyde, and radwactive materinls. As used in this paragraph 20,
"Environmenta’ L:w” means faderal laws and laws of the jurisdiction where the Property is located thal

relate to health, safcty or environmental protection.

NON-UNIFORM LCYENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; R(mdies. Lender sheil give notice to Borrower prior to acceleration following
Borrower's breach of auy coveugnt or agreement in this Security Instrument (but not prior to
acceleration under paragrapli 77 unless applicable law provides otherwise). The nolice shall
specify: (a) the default; (b) the a<cdon required to cure the default; (c) a date, not less than 30 days
from the date the aotice is given to Birrover, by which the default must be cured; and (d) that falture
to cure the default on or before the daic sicified in the wotice may result in accelerntion of the sums
secured by this Security Insyritnent, forve’ssure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the vighit to reinstaie after acceleration and the right to assert
In the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the netice,
Lender at its option may require immediate paynept.in full of ail sums secured by this Security
Instrument without further demand and may forsdose this Security Insirument by judiclal

ing. Lender shali be entitled to collect all experses incurred in pursulng the remedies
provided in this paragraph 21, iacluding, but not limited (o, - ezsonsble attorneys’ fees and costs of

title evidence,

22. Release. Upon payment of all sums secured by this Security In:rument, Lender shall reiease
this Security Instrument without charge to Borrower. Borrower shall pay sy ‘ecordation cosis.

23. Waiver of Homestead. Borrower waives all right of bomesiead exemprion. in the Property.

24, Riders to this Security Instrument. If one or more ridery are executed by Bosrower and recorded
together with this Security Instrument, the covenanis and agreements of each ‘swch rider shall be
incorporated into and shail amend and supplement the covenants and agreements of this Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable box(ce}!

D Adjustable Rate Rider D Condominium Rider E{] i--4 Family Ride:
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Puyment Rider

[ Bailoon Rider [X] SRS AR RN R KX [ second Hotse Rider
O Other(s) Fepecify] Security Instrument Rider

£ 3

LV : i IR

y -

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORNM INSTRUMENT Form 3014 9/%)
ISCALMTGR/N194I9100990, LIOMD Farm 77 & 175 (42556 Page70f 8 ‘
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BY SIGNING BELOW, Borrower accapts and agrees to the terms and covenants contained in pages 1
through 8 of this Security Instrument nd in any rider(s) executed by Borrower and recorded with it.

Witnesses: | .-
’ o D
: ! (ol >l ___{Seal)

@1th Pulliam -Borrower

/
v (Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

[Space Below This Line For Acknowledgment]
STATE OF g&'ﬂ /(, . ) County ss:

i, ﬁ‘,,(, f///p/ ANE 4¢3 Nitary Public in and for said county and state do hereby centify that
Keith Pulliam s

persopally known 1o me to be the same person(s) whoss name(s) shi%cribed to the foregoing
instrument, appeared before me this day in person, andd pcknowledged that he /skigned and
delivered the said instrument a3 his/heyx {ree and voiputasy act, for the uses and purposes therein
set forth.

7 e
Given under my hand and official seal, this &8 day pt %&.LZM.QL Y A

i)

GEEGHGHGHHECELTS -
& My copRmNSkle AL :
X JESS!E M JOHNSON
Notary Dublic, State of Wincis
My Commission Expires 04117199 '
APSOTPIUPIPITP L

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 %/90
ISCILMTCR/AIS0140090L/OMY Farcn |77 & 178 @23/%) Page 8 of 8
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~ ~ UNIFORM/NON-UNIFORM
SECURITY INSTRUMENT RIDER

NOTICE: THIS RIDER AMENDS OR DELETES UNIFORM AND NON-UNIFORM COVENANTS iN THIS
MORTGAGE/DEED OF TRUST.

This Riderismade this 26th dayof September, 1996. andisincorporated into and shall
be decrned to amend and supplement the Morigage/Deed of Trust of the same date given by the
undersigned (the "Borrower") to secure Borrower'’s Note 1o 7

OCEANMARK BANK, a Federal Savings Bank (the "Lender*), of the
same date (the "Note") encumbering the property described in the Morigage/Deea of Trust and located at

6810 South Unien .Chicago.Il 60621 |
(Property Address) |

AMENDED YNIFORM COVENANT, In addition to the covenants and agreemems made in the
Mortgage/idea of Trust, Borrower and Lender further covenant and agree as follows:

A. BORROWZLR'; RIGHT TO REINSTATE.
Uniform Covenant {Pz.ag:aph) 18 of the Mortgage/Deed of Trust is amended to read as follows:

18. BORROWER’S RIS AT TO REINSTATE. Nowithstanding Lender's acceleration of the sums secured by
this Mongage/Deed of Trust Cug :o Sorrower’s breach, Borrower may, at Lender’s sole option, stop any
proceedings begun by Lender to saforce this Mortgage/Deed of Trust at any time prior i entry of Judgment
enforcirg this Mongage/Deed of Trist i1, with the prior written consent of Lender, (a) Borrower pays Lender
[, all sums which would then be duz unics iis Mortgage/Deed of Trust and the Note had no acceleration
A occurred; b) Borrower cures alt breache: of any other covenants or agreements of Borrower contzined ‘n
this Monzage/Deed of Trust; (¢) Porrower pavy all reasonable expenses incurred by Lender in enforcing tie
: covenants and agreements of Borrower contatned in this Mortgage/Deed of Trust and in enforcing Lender’s
. remedies us provided in Paragraph 21 hereof, incluing. but not limited to reasonable attorney’s fees and
. B court costs; and (d) Borrower takes such action as Londse may ressonably require to assure that the lien of
this Mortgage/Deed of Trust, Lender’s interest in the proponty and Borrower's obligation to pay the sums
secured by this Mortgage/Deed of Trust shail remain unimpmurad, Upon such payment and cure by
Borrower, this Mortgage/Deed of Trust and the obligation seciie? hereby shall remain in full foroe and effect

as if no acceleration had occured.

AMENDED NON-UNIFORM COVENANT. In addition: to the covenants and agreements made in the
Mortgage/Deed of Trust, Borrower and Lender further covenant and agr=e as follows:

B. ACCELERATION; REMEDIES.

: Non-uniform Covenant (Paragraphi} 21 of the Morigage/Deed of Trust is defeted in if2 entirely and the following
substituted therefore:

21. ACCELERATION; REMEDIES. Upon Borrower's breach of any Covenant or agree.rent of Borrower in
this Morntgage/Deed of Trust, inciuding the Cover ants to pay when due, any sums secured by this
Mortgage/Deed of Trust, Lender, at Lender’s option, may declare ail of the sums secured by s
Mortgage/Deed of Trust 16 be immediately due ard payable without further demand or Natice arnd may

forsclose this Mortgage/Deed of Trust by judicial proceeding. Lender shall be entitled to collect in any such
procecding all expenses of foreclosure, including. but not limited to, reasonable actorney’s fees, court costs

and cost of documentary evidence, abstracts and title reports.

IN WITNESS WHEREQF, Borrower has executed this Rider. o7 ”

-

N AL e (Seal} .}
eith Pulltam -Borrower ., 4
: o

(Seal) ..
Borrower 2

{Seal)
-Boirower

{Seal)
-Borrower

ECMORTGAGE RIDERUNWA-L/0MD Farwr 821 (131295
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" 1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 26t h dayof Septemher .1996 ,andis

‘: incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed (the

"Security Instrument ") of the same date given by the nndersigned (the "Borrower”) 1o secure Borrower’s Note to
OCEANMARK BANK, F.5.4d. {the "Lender"),

of the same date and covering the Property described in the Security Instrament and focated at:

6810 South Union ,Chicago.ilL 60621
[Property Acldress)

1-4 FAMILY COYVTNANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender f:¢har covenant and agree as follows:

A. ADDITIONAL PROPARTY SUBJECT TO THE SECURITY INSTRUMENTIn addition to the Property
described in the Security Instrumen', the following items are added to the Property description, and shail also constitute
the Property covered by the Security Instrument: building materials, appliances and goods of every nature whatsoever
now or hereafter located in, on, or used. «¢ “siended to be used in connection with the Property, including, but not
limited 1o, those for the purposes of supplying ~= distributing heating, cooling, electricity, gas, water, air and light, fire
prevention and extinguishing apparatus, seculity a1d access control apparatus, plumbing, bath rubs, water heaters,
water closets, sinks, ranges, stoves, refrigerators «uishwashers, disposaly, washers, dryers, awnings, storm windows,
storm doors. scteens, blinds, shades, curtains and-zurisn rods, attached mirrors, cabinets, panelling and attached floor
coverings now or hereafier atached to the Property, 2! o1 whicli, including replacements and additions thereto, shall be
deemed to be and remain a par: of the Property covered by the Security Instrument. All of the foregoing together with
the Property described in the Security Instrument {or the lea eho'd estate if the Security Instrument is on a leasehold)

are referred to in this 1-4 Family Rider and the Security Instraanzat as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAWBcriv2r shall not seck, agree to or make a change in the
use of the Property or #s zoning classification, unless Lender has agreed v writing to the change. Borrower shall
comply with all laws, ordinances, regulations and requirements of any geve mmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrow »r shat! not aliow any lien inferior to the
Security Instrument to be perfected against the Propesty without Lender's prior writiaz permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent los>-ia addition to the other
hazards for which insurance is rcquired by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETEDUniform Covenant 18 is delei»d.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, th: fir:t sentence in

3 sl

Uniform Covenant 6 concerning Botrower's occupancy of the Property is deleted. All remaining covenanis =
agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES.Upcn Lender’s request, Borrower shail assign to Lender all leases of the Property
and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the Cp
right to modify, extend or teminate the existing leases and to execute new leases, in Lender's sole discretion. As used * 3
in this paragraph G, the word "lease” shall mean “sublease” if the Security Instrument is on a leaschold. “ 4
-~
H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. 8orrower v
absolutely and unconditionally assigns and :ransfers to Lender all the rents and rcvenues ("Rents®) of the Property, P
regardless of t0 whom the Rents of thie Property are payable. Borrower authorizes Lender or Lender’s agents to collect ,‘:7'
the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents. However, &
Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant to paragraph 21 of the
Security Instrument and (ii) Lender has given notice to the ienant(s) that the Rents are to be paid io Lender or Lender's
agent. This assignment of Rents constitutes an absolute assignment and not an assignmext for additional security
only.
FORM 3170 09/%0

MULTISTATE 14 FAMILY RIDER - FNMA/FHLMC UNIFORM INSTRUMENT -~
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i If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as Irustee
*for the benefi of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall be entitled
L$10 collect and receive alf of the Rents of the Property; (iii) Borrower agrees that each tenant of the Propenty shall pay alt
 Rents due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the tenant; (iv) uniess applicible
#Taw provides otherwise, al! Rents coliected by Lander or Lender’s sgents shall be applied first 1o the costs of taking
./ control of and managing the Property and cellecting the Rents, including, but not limited to, attorney’s fees, receiver's
L fees, premiums ob receiver's bunds, repair and maintenance costs, insurance premiumns, taxes, asSesSments and other
{% eharges on the Property, and then 2o the sums secured by the Security Instrument; (v) Lender, Lender's agents or uny
judicially appointed receiver shall be liable to account for only those Rents actually received; and (vi) Lender shall be
entitled 1o have a receiver appointed to take possession of and manage the Property and colfect the Rents and profiis
derived from the Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking contro} of and managing the Property and
of collecting the Rents any funds expended by Lender for such purposes shall become indebiedness of Borrower ti
Lender secured by ' Security Instrument pursuant to Uniforme Covenant 7.

Borrower represetice and warrants that Borrower has not executed any prior assignment of the Rents and has nat
and will not perform anyact that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agrats or a judicially appointed receiver, shall not be required to enter upon, take control of or
maintain the Property betorc ri after giving notice of default to Borrower. However, Lender, or Leider’s agents or a
judicially appointed receiver, - do 50 at any time when a default occurs. Any application of Rents shall not cure or
waive any default or invalidate any oraer right or remedy of Lender. This assignment of Rents of the Propetty shall
terminate when all the sums secured &y the Security Instrument are paid in {ull.

1. CROSS-DEFAULT PROVISIGM, Norrower's default or breach under any niote or agreement in which Lender
has an interest shal] be a breach under the Securiiy tnstrument and Lender may invoke any of the remedies permitted
by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrier ta the terms and provisions contained in this i-4 Family
Rider.

s

Y //\ e
. _%_’ - L
hu]ff/ 0y

eith Pulliam

MULTISTATE I - 4 PAMILY RIDER - FNMA/FHLMC UNIFORM INSTRUMENT - FORM 3170 09/90
OMBL4F N Yorm WS (11198 PAGEIOF1
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