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This Mortgage prepared by: COLLEIN HOLETZKY / JMB RE TILE SRAVCES &

MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 17, 2536, batween WAYNE AANERUD and MARTHA AANERUD, HIS
V/IFE {J), whose address g 4528 W. 117TH 5T, “LSIP, IL 60658 (referred 1o below as "Grantor”); and First
Nationai Bank of Blue isiand, whose address is 1305/ S, Western Ave., Blue island, IL 80406 (referved to

below as "Lender”).

GRANT OF MORTGAGE. For valuable considerstion, Grarior morigages, warranis, and conveys to Lender all
of Grantor's right, title, and interest in and to the following aescribed real property, together with all existing or
subsequently erected or affixed buildings, improvernents and fiures; ail easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch vights “ncluding stock in utitities with diich or
irrigation rignts); and all other rights, royalties, and profits relating to th2 res! property, including without: limitation
all minerals, oil, gas, geothermal and similar matters, located in COQK Sounty, Siate of Hinols (the "Real

Property”):
LOT 97 IM ALSIP HOWDY HOMES ESTATES WEST BEING A SUBDIVISICN OF PART OF THE SE 1/4
OF THE SW 1/4 OF SECTION 22, TOWNSHIP 37 NORTH, RANGE 13, EAS? OF THE THIRD PRINCIPAL
MERIDIAM, AND LOTS 281 TQ 296 BOTH INCLUSIVE IN THE HOMECRAFTS SUEDIVISION IN THE SW
1/4 OF SAID SECTION 22, ALL IN COOK COUNTY, iLLINOIS.

The Resl Property or its address is commonly known as 4528 W. 117TH ST, ALSIP, IL( 6)6568. The Real
Property tax identification number is 24-22-334-015,

Grantor presently assigns to Lender alt of Grantor's right, title, and interest in and to all lgases of the Propeny and
all Rents from the Pruperty. in addition, Grantor grants to Lender a Unitorm Commercial Code security interest in

the Personal Property and Rents,

DEFINIMONS. The foliowing words shall have the following meanings whin uged in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings atiributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in iawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated
September 17, 1996, between Lender and Grantor with a credit limit of $100,000.00. together with all
renewals of, extensions of. modifications of, refinancings of, consolidations of, and substitutions for the Credit
Agreement. The interest rate under the Credit Agreement is a variable interest rate based upon an index.
The index currently is 8.250% per annum. The interest rate to be applied to the outstanding account balancy
shall be at a rate equal te the index, subject however 10 the following maximum rate. Under no circumstances

15051 § 4 ks 133
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shall the interest rate be more than tjéslesser at, 18.000% per annum or the maximum rate aliowed by
applicable law.

Existing Indebtedness. The words "Existing indebtedness” mean the indebtedness describad below in the
Existing Indebtedness saction of this Morigage.

Grantor. The word "Crantor” means WAYNE AANERUD and MARTHA AANERUD. The.‘B:pmor ls the

. mortgagor under thls Mcngage

-----

Guarantor The word "Guarantor” means and includes without limitation each and all of the numptors.
sureties, and. accommaodation parties in connaction with the Iindebtedness, .
Improvemants. The word "Improvements” means and includes without Himitation afl existing and future
improveme~.8,  buildings, structures, moblle homes affixed on the Real PFroperty, facilities, additions,
replacements #.id other construction on the Real Property.

indebtedness. Yiix word "Indebtedness” means alf principal and interest payable under the Credit Agreement
and any amounts experided cr advanced by Lender to discharge obligations of Graitor or expenses incurred
by Lender tc enforce orugntions of Grantor under this Mortgage, together with interest on such amounis as
provided in this Mortgage. /Srecifically, without limitation, this Morigage secures a revoiving line of credit
and shall secure not only the amount which Lender has prasently advanced to Grantor tunder the Credil
“Agreaymmt, “But-mseumy -1\ “Eduis* lhich Lender may sdvance to Grantor under the Credit
Agreement within twenty (20) year: frum the date of this Morigage to the same extent aa if such future
advance were made as of the date or the execution of this Morigage. The revoiving fine of credit
obligates Lender to make advances to Grirlor so long as Grantor complies with all the terms of the
Credit Agreement and Related Documents.” Such advances may be made, repaid, and remade from time
to time, subject to the limitation that the total suttanding balance owing at any one time, not Inciuding
finance charges on such balance at a fixed or variatie rate or sum as provided in the Credii Agreement,
eny temporary overages, other charges, and any e.ncunts expended or advanced as provided In thie
paragraph, ahali not exceed the Credit Limit as provided ir the Credit Agreement. it is the Intention of
Grantor and Lender that this Mortgage secures the balancs ovtstanding under the Credit Agreement irom

{ime to time from 2ero up to the Credit Limit as provided above and any intermediate balance. At no time

shall the principsl smount of Indebtedness secured by the Martgrge, not including sums advanced to
protect the securlty of the Mortgage, exceed $100,000.00.

Lender. The word "Lender" means First National Bank of Biue Islany, s successors and assigns. The
Lender is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lerder, and includes without
timitation all assignments and security interest provisions relating to the Peraonal Fropiirtv and Rents,

Personal Property. The words "Personal Property" mean all equipment, fixtures pnc other arnticles of
personal property now or hereafter owned by Grantor, and now or hereafter ailached ¢« affixed to the Heal
Property; together with all accessions, parte, and additions 1o, ali replacements of, and all suoc!itutions for, any
of such property; and together with all proceeds (including without limitation &l ingsurance proceeds and

refunds of premiums) from any sale or other disposition of the Propenty.

Property. The word "Property” means collectively the Rea! Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and rights described above in the
“Grant of Mortgage” section.

Retated Documents. The words "Related Documents® mean and include without limitation all promissory
notes, credit agreements, Inan agreements, environmental agreements, guaranties, security agreements,
montgages, deeds of trust, and all other instruments, agreements and documents, whather ncw or hereafter
exigting, execuled in connection with the indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royaities, profits, and
other benefits derived from the Property.

*




| UNOFFICIAL COPY

* ,00-17-1996
c;-oan No 2200250864 (Cantinued)

"‘5’ Emts MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THRE SECURITY INTEREST IN THE RENTS
‘AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
“'PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNCER THIS MORTGAGE AND THE RELATED
JDOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
{(*SUSSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
kn AND ASSESSMENTS LEVIED ON THE REAL PRGPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT

"7 SECURED HEREBY. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform ail of Grantor’s obligations

under this Mortgage.
POSESESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governad by the following provisions:
Possession Zaa Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Proporty and coliect the Rents from the Property,

fo Maintain. Grantor shall maintain the Praperty in tenantable condition and promptly perform all repairs,
replacements, ana (pantenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” “disposal,” "release,” and
"threatened release,” as uced in this Mortgage, shall have the same meanings as set forth in the
ComPrehensive Environmer4zi Response, Compansation, and Liability Act of 1980, as amended, 42 LU.S.C.
Section 9601, et seq. ("CER/"La"), the Superfund Ame\_ndments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA™), the Hazardous WMaterialg Transportation Act, 49 U.S.C. Section 1801, el seq., the Resource
Conservation and Recovery Act, 42/1.S.C. Secticn 6901, &t seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant 12 any of the foregoing. The terms "hazardous waste” and ™nazardous
substance” shall also include, without #myartion, Fetroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor rapresents anc-w2:rants to Lender that: (a) During the period of Grantor's ownership
of the Propertv, there has been no use, reneration, manufacture, storage, treatment, digposal, release or
threatened release of anv hazardous waste or suhstance 2? any person on, under, about or from the Property.
(b} Grantor has no knowledge of, or reason io »clieve that there has been, except as previously disclosed to
and acknowledged gg lL.ender in writing. @3 ary uee, generation, manufacture, storage, treatment, disposal.
release, or threatened release of any hazardous wiste of substance on, under, about or from the Property by
any prior owners or occupants of the Property or (i} any actual or threatened Iitigation or ciaims of any kind
by any person relating to such mafters; and (c) Ercept as previously disclosed to and acknowledgad by
Lender in writing, (i) neither Grantor nes any tenant, coriraster, agent or other autharized user of the Property
shall use, generate, manufacture, store, treat, dispose oi, «r release any hazardous waste or substance on
under, about or from the Property and (i) any such actvily shall be conducted in compiiance with ail
applicable tederal, state, and iocal laws, regulations and ordintinses, inciuding without limitation those laws,
regulations, and ordinances described above. Grantor authuazes L.onder ang s agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem a%?ropnale to
determiite compliance of the Property with thig section of the Mongara. Any in ions or tests made by
Lender shall be for Lender's purposes cnly and shali not be construed i create any responsibiity or liability
on the part of Lender to Granfor or to any other person. Tz representaiicis and warranhies contained herein
are based on_Grantor's due diligence 'in investigating the Property for iazrsdous waste and hazardous
substances. Grantor hereby (a) releases and waives any future Claims ageinst Lender for indemnity o
contribution in the event Grantor becomes liable for cleanup or other costs Lnger any such laws, and (b}
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages
alties, and expenses which Lender may directly or indirectly sustain or suffer res.iting from a breac of
is section of the Mortgage or as a consequence of any use, generation, manufactur:, storage, disposal,
release or threatened reiease occurring prior to Grantor's ownership or Interest in the Prorerty, whether or not
the same was or should have been known {0 Grantor. The provisions of thia sectiol of the Mortgage
including the obligation to indemnify, shall survive the payment of the indebtedness ang tni satisfaction and
recanveyance of the lien of this Mortgage and shall not be atlected by Lender’s acquisition ¢! any interest in
the Property, whether by foreclosure or otherwise,

Nuisance, Weste, Grantor shali not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or 10 the Property or any portion of the Pro{.}erty. Without fimiting the generality of the
foragoing, Grantor will not remove, or l?rant to any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

' Removal of improvements. Grantor shall not demolish or remove anv Improvements from the Real Property
without the prior written consent of Lender. As a condition to the ramoval of any Improvements, Lender mag
require Grantor {0 make arrangements satisfactory to Lender to replace such !mprovements wit
Improvements of at least equal value.

Lender's Right lo Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable fimes to attend to Lender's interests and to inspect the Property for purposes of Granior's
compliance with the terms and conditions of this Mortgage.

Comruance with Governmeniai Reguirements. Grantor shall promptly comply with all laws, ordinances, and
regufations, now or hereafter in effect, of all governmental authorities applicabie 1o the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
duning any proceeding, including appropriate appeals, 80 lang as Granior has notifled Lender in writing prior to
doing so and s0 long as, in Lender’s sole opinion, Lender's interests in the Property are not jeopardized.

Page 3

ro-

OTH 286

£e




" UNOFFICIAL COPY
08-17-1996 MORTGAGE Page 4
Loan No 2200250864 © (Centinued)

Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory 10 Lender, 10
protect Lender’s Inferest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shalt do alf
other acts, in addition 10 those acts set forth above in this section, which from the character and use of the
Property are reasonably nacessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and pavable all
sums secured by this Mortgage upon the sale or transfer, without tha Lender’s prior written consent, of ail or any |
part of the Real Property, or any interest in the Real Property, A "sale or transfer” means the conveyance of Real |
Proparty or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment safe contract, land contract, coniract for deed, leasehoid
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any {
beneficial interet i1 or to any land trust holding title to the Real Property, or by any other method of conveyance ’
of Real Property irorest, If any Grantor is a corporation, partnership or limited liability company, transfer aleo
includes any chang Ir. ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability com,ary interests, as the case may be, of Grantor. However, this option shall not be exercised

by Lender it such exerciga iy orohibited by fedaral law or by Hfinols law,
TAXES AND LIENS. The rol'uviing provisions relating to the taxes and liens on the Property are a pasnt of this

Mortgage.
Payment. Grantor shali pay wiien rue (and in all events prior to delinquency) all taxes, payroll 1axes, special
iaxes, assessments, water charges and sewer service charges levied ag..8t or on account of the #ropeny.
and shall pay when due all clzﬂms ‘or-work done on or for services rendered or matarial furnished to the
Property. Grantor ghall maintain thi Property free of ali liens having priority over or equal to the interest of
Lender ‘under this Mortgage, except ior e fien of taxes and assessments not due, except for the Existing
Indebtexiness referred to below, and except-as otherwise provided in the following paragraph,

Right To Contest. Grantor may withhold pavrent of any tax, assessment, or ciaim in connection with a good

dispute over the obligation to pay, so fong as | ander's interest in the broperty is not dized. If & lien
arises or i3 filed as a result of nonpayment, Grardor shall within fiteen (15) days after the lien arises or, if a
lien Is filed, within fitteen (15) days after Grantor 158 notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash «r a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discha:ge the He%:lus an* costs and attarneys' fees or cther
charges that could accrue as a rosult of a foreclosura ur sale under the llen. In any contest, Grantor shall
defend itsell and Lender and shall satisfy any adverse juuc.nent before enforcement agalnst the Property.
Grantor shall name Lender as an addltional obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Leider ratisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate government: official to deliver to Lender at any time
a written statement of the taxes and asgessments against the Property.

Notice of Construction. Grantor shalt notify Lender at least fiteen (15) d#;s-bafore any work is commenced,
any services are furnished, or any materials are supﬁhed to the Property, if Uny mechanic's lien, materialmen's
lien, or other lian could ba asseried on account of the work, services, or matcrias. Grantor wi!l upon request
of Lender furnish to Lender advance assurances satisfactory to Lerder that Grantrs can and wili pay the cost
of such improvements.

Pl:‘lgggg;‘rv DAMAGE INSURANCE. The following provisions relating to insuring the Proporty are a part of this
Maintenance of insurance. Grantor shall procure and maintain policies of fire inswarice with standard
extended coverage endorsements on a repiacement basis for the full insurable value covering all
Improvements on the Real Property in an amount suificient to avoid a%plication of any coinsurance clause, and
with a standard mortgagee clause Inr favor of Lender. Policies shall be written by such insurance companies
and in such form as may he reasonably acca|ptable to Lender. Grantor shall dellver to Lender certificates of
caverage from each Insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer's
liability for failure to ?-Ive such notice. Each insurance policy aiso shall include an endorsanent providing that
coverage In favor of Lendar will not be impaired in any way bly any act, omission or defauit of Grantor or any
other person.  Should the Real Property at any time become located in an area desl?nated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal ! Insurance, to the exten! such insurance is required br Lender and is or becumes
available, for the ierm of the foan or for the full unpaid principal balance of the loan, or the maximum limit of
coverage that is available, whichever s less.

ication of Proceeds. Grantor shall prom Iésnggar Lender of any 1088 or uamage to the Property if the
estimated cost of repair or replacement exceeds $5,000.00. Lender may make proof of loss if Grantor fails to

do 8o withia fifteen (15) gggs of the casualty. Whether or not Lender's securltr & impaireg, Lender may, at its
election, appiy the proceeds to the reducilon of the Indebtedness, payment of any lien affecting the Property,

96741053

or the restoration and repalr of the Property. if Lender ejects 10 apply the proceeds to restoration and repair,
Grantor shall repair or replace the demaged or destroyed Improvements in 4 manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
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reasonable cost of repair or restoration if Grantor ig not in default hereunder. Any proceeds which have not
been disbursed within 180 dars after thelr receipt and which Lender has not committed to the repair or
restoration of the Property shalf be used first to pay any amount owing to Lender under this Moanage, hen to
Frepaer accrued interest, and the remainder, if any, shall be applied to the principal balance of the
pna‘cjgt: e%nes? It Lender holds any proceeds after payment in full of the indebtedness, such proceeds shall be
o Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at ang trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with ExlatlnP indebtedness. During the period in which any Existing Indebledness described
below is in etect, ::o::g 1ance with the insurance Rrovisuons contained in the instrument evidencing such
Existing indebtedness shall constitute complianca with the insurance provisions under this Mortgags, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. if
any proceeds from the insurance become payable on loss, the provisions In this Mortgage for division of
Ptoceeds shall-apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.
EXPENDITURES BY LFNOER. I Grantor fails to comply with any provision of this Morigage, includinp any
obligation to maintain £x sting indebtedness in good standing as required below, or if any action or proceeding is
commenced that woull ria'erially affect Lender's interests in the Prp{yerty Lender on Grantor's bahalf may, but
shali not be required to. iar= any action that Lender deems appropriate. Any amount that Lender expends i1 50
doing will bear interast &t tha 1.2 provided for in the Credit Agreement from the date incurred or paid by Lender 20
the date of regarmem by Grante... All such expenses, at Lender’s option, wiil a? be payable on demand, (b) be
added to the balance of the credi. kine and be apportioned among and be payable with any instaliment ‘paymems
to become due during efther eé:) tne teem of any applicable insurance palicy or (H) the remaining ferm of the Credit
Agreement, cr ,Ac) be treated as a prlran payment which will be due and payable at the Credit Agresment’s
maturity. This Morigage also will secu.e pavment of these amounts, The sights provided for I this paragraph
shall be in addition 10 anv other rights or 2,1y 12medies to which Lender may be entitled on account of the default,
Any such action by Lender shail not be conetrzad as curing the defauilt 80 as to bar Lender from any remedy that
it otherwise would have had.
&J&RRANTY; DEFENSE OF TITLE. The follcwing Levisions relating to ownership of the Property are a part of this
gage.
THie. Grantor warrants that: (a) Grantor hoids good and marketable titie of record to the Property In fee
simple, free and clear of all liens and encumbrances othar than those set forth in the Real ProRa;r’y description
or in ihe Existing Indebtedness section below or in ary (te Insurance policy, fitle report, or final title opinion
issued in favor of, and accepted by, Lender in connectionr with this Mortgage, and ' (b) Grantor has the full
right, power, and authority to execufe and deliver this Mortguge o Lender.

Defense of Title. Subject to the exception in the pa:aﬂraph aonve, Grantor warrants and will forever defend
the title to the Property against the lawful claims of alt persors. In the event any action or proceeding is
cormmenced that questions Grantor's title or the interest of Lender undvr this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party.in such proceeding, but Lender shall be
entitled to Jlaamcnpate in the proceeding and to be represented In he proceeding by counsal of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such mairuments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use i the Property complies with
all existing applicabie laws, ordinances, and reguiations of governmental authorives,
EXISTING INDEBTEDNESS. The foliowing provisions concerning existing indobtedness (the "Existing
Indebtedness”) are a part of this Mortgage.
Existing Lien. The lien of this Monigage securing the Indebtedness may be secondary and inferior 1o an
existing lien. Grantor expressly covenants and agrees to pay, or see tu the paymen cf the Exisling
indebtedness and 10 prevent any default on such indabtedness, any default under the instruraerde evidencing
such indebtednese, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not emer into any agreement with the holder of any mortgage, deed of trust, or
other security agreemeni which has priority over thig Mongage by which that agreement 18 medified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shali neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a pant of this Mortgage.

ication of Ket Proceeds. if all or any part of the Propedy is condemned by eminent domain praceedings

or by any ?roceeding of purchase in fieu of condemnation, Lender may at its edection require that all or any

jon of the net proceeds of the award he applied 10 the Indebtedness or the repair or restoralion of the

reperty. The net proceeds of the award shall mean the award after payment of all reasonabie costs,
expenses, and attorneys’ faes incurred by Lender in connection with the condemnation.

Proceedings. it any proceeding in condemnation is filed, Grantor skall promptly notify Lender in writing, and
Grantor shall promptly 1ake such sleps as may be necessary to defend the action and obtain the award.
Grantcr may be the nominal ?arty iy such proceeding, but Lender shali be entitied to participate in the
proceeding and 1o be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause 10 be delivered 10 Lender such instruments as may be requested by it from time to time 1o permit such

participation.
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IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgags:
Current Taxee, Fees and Charges, U request by Lender, Grantor shall execute such documents in
addition to this Monaage and take whatever other acfion is requested by Lender to perfect and continue
Lender's lien on the Real Property. Granior shall reimburse Lender for all taxes, as described below, togather
with all expenses incurred in recording, perfecting or continuing this Mongage, including without {imhation ail
taxes, fees, documentary stamps, and other charges for recording or registering thls Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a ific tax_upon this type of
Mnrtﬁa&e or upon all or any part of the Indebtedness secured by this Mertgaege: ) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this of
Mortgage; (c) & tax on this type of Mortgage chargeable aqainst the Lender or the kolder of the Uredii

reement; and (d) a specific tax on all or any portion of the Indebtedness or on payments of principal and

A

Interest made by Grantor.

Subsequent Taxes, f any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, 8 event shail have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its avallable remedies for an Event of Default as provided below unless Grantor Glf;;%

{a} pays the tax-uefore it becomes delinquent, or gla) contests the tax as provided above i the Taxey
jens section and Jroosite with Lender cash or a sufficient corporate surety bond or other security satistactory

to Lender.
SECURITY AGREEMENT: INANCING STATEMENTS. The following provisions relating to this Morigage as &

security agreement are a pan 7+ this Morigage.
agreament to the extent any of the Propﬂdrg

Security Agreament. This !istrument shall constitute a macurit)‘1
constitutes fixiures or other personal property, and Lender shall have all of the rights of a secured party un

the Uniform Commercial Code a2 a:acnded from time to time,

Security Interest. Upon request by ionder, Grantor shall execute financing statements and lake: whatever
other aciion is requested by Lendur to perfect and continue Lender's security interest in the Fents and
Personal Property, in addition to reca:ding this Morigage in the real propeny recorde, Lender may, at any
time and without further authorization froir arantor, file executed counterparts, copies or resioductions of this

@ as a financing statement. Granior £hall reimburse Lender for dll expenses Incurred in perfecting or

Mortga
contgu?ng this security interest. Upon defauit, Grantor shall assemble the Personal Propenx in a manner and
at a piace reasonably convenient to Grantor and Lerder and make it available to Lender within three (3) days
after receipt of written demand from Lender.
Addreeses. The mailing addresses of Grantor (daater) and Lender {secured parly), from which information
concerning the security (nterest granted by this Mortgi@s may be obtained (each as required by the Unitort:
Commarcia! Code), are as stated on the first page of this :0rl0age.
FURTHER ASSURANCES: ATTORNEY-IN-FACT. The followlig provisions relating to further assurances and
attorney~in-fact are a part of this Morigage.
Further Assurances. At any time, and from time 0 time, upon roguest of Lender, Grantor will make, execute
and deiiver, or will cause to be made, executed or delivered, to arder or to Lender's designee, and when
requested by Lender, cause 1o be filed, recorded, refiled, or rerecoiced, as the case may be, at such times

and in such offices and places as Lender ma'y deem appropriate, any ar.J »ii such mortgages, deeds of trust,
ng statements, continuation sigtaments, instruments of further

security deeds, security ?Preements. financ !
assurance, certificates, and other documents as may, in the sole opinion of Lexder, be necessary or desirabie
in order to effectuate, complete, perfect, continue, or preserve ‘i’l') the obligaiicns of Grantor under the Credit

ﬁgreemem. this Mortgage, and the Related Documents, and (b} the liens and seciirity interests created oy this
origage on the Property, whether now owned or hereafter acquired by Grantor. Uriess prohibited by iaw or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for-a Losls and expenses

incurred in connection with the matters referred to in this paragraph.

Attorney~in-Fact. If Grantor fails to do any of the things referred to in the preceding parac:agh, Lender may
do so for and in the name of Grantor and at Granlor's expense. For such purposes Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, dellverin?,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's soie opinion, 0

accomplish the matters referred to In the preceding paragraph.

FULL PERFORMANCE, i Gramor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Mort age, Lender shall execute and
deliver to Grantor a suitabie satlsfaction of this Mortgage and suitable statemanis of termination of any fingncin
statement on file evidencing Lender's sacurity Interest in the Rents and the Personal Property. Grantor will pay, |
rmitted by applicable law, any reasonable termination fee as determined by Lender from time to time. N,
aver &abymem is made by Grantor, wnether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebtedness and thereafter Lender is forced to remit the amount of that payment (a) to Grantor's trustee in
bankruptcy or to ang similar Jwrson under any federal or state bankruPtcy law or law for the relief of gehtors, (D)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
arg{ of Lender's propeny, or (¢) by reason of any settiement or compromise of any claim made by Lender with any
claiman (Inciudlni; without limitation Grantor), the (ndebtedness shall be considered unpald for the purpose of
enforcament of this Mortgage and this Mortgage shali continue 1o be effective or ghall be reinstated, as the case

rmay be, notwithstanding any cancellation of this Morigage or of any note or other instrument or agreement

encfng the indebtedness and the Property will continue 10 secure the amount repaid or recovered {o ihe same
extent as If that amount never had been originally received by Lender, and Grantor shall be bound by any
jutigment, decres, order, settlament or compromise relating fo the Indebtedness or 10 this Mortgage.
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“Zanother fien, or the use of funds or the dweliing for pro

FAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
nder this qu?age: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
ith the credit fine account. Thig can include, for exampie, a false statenient about Grantdor's Income, &sselsi

“Jiabilities, or any other aspects of Grantor's financial conditon. (0} Grantor does not meet the lgﬁ? Iment terms ¢

e credit line account. (c? Grantor’s action or inaction adversely affects the collateral for the cr ne account oF

ender's rights in the collateral. This can include, for example, failure to maintain required insurance, wasie or

estructive use of the dweliing, failure t0 pay taxes, death of all persons liable on tha account, transfer of title or

le of the dwelling, creation of a lien on the dweilin?‘_wﬂhout Lender's permission, foreciosuie by the holder of
ibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafier,

Lender, at its option, may exercise any ana or rnare of the following rights and remedies, in addition to any other

rights or remedies provided by law:

Accelersle Indebiedness. Lander shall have the right at its option without notice 1o Grantar to declare the
entnr}a ésc{ebsedness immediately due and payable, including any prepayment penaity which Grantor would be
required 1o pay

UCC Remedies. ‘With respact to all or aqy part of the Persanat Property, Lender shall have all the rights and
remedies of a sesurad party under the Unitorm Commercial Code.

Collect Renls. Lenur, shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, r_:'cluc':nq amounts past due and unpaid, and apply the net proceeds, cver and above
Lender's costs, apainst the Indebtedness, In furtherance of th_is right. Lender may require any tenant or other
user of the Pro to mzxe payments of rent or use fees directly to Lender. f the Rents ‘are collected by
Lender, then Grantor irrevocr,ol?« designates Lender as Grantor's attorney-in-fact 10 endorse instruments
received in payment therect i the name of Grantor and ic negotiate the same and collect the proceeds.
Payments by tenants or other us€(6 1o Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, wieer or not any proper grounds for the demand existed. lender may
exercise its rights under this subparagrai either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right 10 be placed as mortﬁagee In possession or §0 have a
receiver appointed to take possession of ai ¢ any pan of the Praperty, with the power 1o protect and preserve
the Property, 1o operate the Property precedi g forecinsure or sale, and to collect the Rents from the Property
and apply _the praceeds, over and above e rost of the rec_e:versth. againgt the indebtedness. The
morigagee in possession or receiver may serve without bond if permiited by law. Lender's right to the
a;gmlmment of a receiver shall oxist whether o nut the apﬁarent value p! the Property exceeds the
indebtedness by a substaniial amount. Employmen by Lender shali not disqualify a person from serving as a

recelver,
Judicial Foreclosure. Lender may obtain a judicial decrae foreciosing Grantor's intersst in all or any part of

the Property.
Deficiency Judgment. !f permitted by applicable law, Lendgr may obtain a judgment for any deficiancy
reraining in the Indebtedness due to Lander after application i ail 3™aunts received from the exercise of the
rights provided in this section.
Other Remedies. Lender shall have ail other nghts and remedies proided in this Mortgage or the Credit
Agreement or available at law or in equity.
Sale of the Property. To the extent permitted by applicable law, Grantor h<-chy walves any and all right to
have the property marshalled. in exerciging its rights and remedies, Lender shiall 2e free to gell all or anv part
of the Propenty together or separately, in one sale or by separate saies. Lender shall be entitied to bid at any
public safe on all or any portion of the Property.
Motice of Sale. Lender shall give Grantor reasonable notice of the time and place ! 'a;.y public sale of the
Perscnal Property or of the time after which anr private sale or other inten disposinon of tha Personal
Property is to be made. Reasonable natice shall mean notice given at leas: ten (10} days Gotore the time of
the sale or disposition.
Waiver; Election of Remedies. A waiver by any party 0! a breach of a provision of this Moitgage shall not
constitute & wajver of or preiudice the IE)an '8 rights otharwise to demand Strict comPIiance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shali not affect Lender's right 1o deciare a default and exercise its
temedies under this Mortgage.
Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled 10 recover such sum as the court may adiudge reasonable as altorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lenger that in Lender's opinion areé necessary at agg time for the protection of its interest or the
enforcement of its rights shall become a pant of the Indebtedness payable on demand and shall bear Interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement, Expenses covered
by this paragraph include, without ¥mitation, however subject to any limils under applicable law, Lender's
orneys’ fees and Lender's legal expenses whether or not there is a lawsult, including attorneys’ fees for
bankruptcy proceedings (including efferts 1o modify or vacate any automatic stay or Injunction), d lpeals and
any anticipatad post-judgment coliection services, the cost of searching records, obtaining title reposts
{including foreclosure repors), surveyors' reports, and a _{;ralsal fees, and title insurance, tv the extent
Fermltt by appiicable law. Grantor aiso will pay any couit costs, in addition to all other sums provided by
aw.
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation are

notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shal!
be effective when aciually delivered, or when deposited with a nationally recognized overnight courier, o1, if
malled, shall be deemed effective when deposited in the United States mall first ciass, certified or registered mail,
postage prepaid, directed to the addresses shown near the begmnmg of this Mortgage. Any party ma¥ change its
address for riotices under this Mortgage by giving formel wriften notice to the cther parties, specllgn that the
Purpose of the nafice is to change the pany's eddress. All copies of notices of foreciosure from the holder of any
jen which has pricrity over this Mortgage shall be sent to Lender's address, as shown near tne beginning of this
Mortgage. For notice purpeses, Grantor agrees to keep Lender informed at ail times of Grantor's current address.

MISCELLANEOUS PROVISIONS, The following mis.ellaneous provisions are a part of this Mortgage:

Amendments. This Morigage, fogether with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this
ortgage shall be effective unless glven in writing and signed by the party or parties sought to be charged or

bound by ths dlieration or amendment.

Applicable Lra. This Mortgage has been deilvered to Lender and accepled by Lender in the Stule of
ilinols, This RKorinage shall be governed by snd construed In sccordance with the laws of the State of

illinols.
Caption Headings. Carion headings in this Mortgage are for convenience purposes only and are not 1o be
used to interpret or define «’e provisions of this Mortgage.

Merger. There shall be e merger of the interest or astate created by this Mortgage with any other interesit of
estate in the Property at any ume _hekd by or for the benefit of Lender in any capacity, without the written

consent of Lender.

Multiple Parties. All obligations of Graitor under this Mortgage shail be joint and several, and all refarences
to Grantor shall mean each and everv Grantor. This means that each of the persons signing velow is

reaponsible for all obligations in this Mcpage.

Saverablity. !f a court of competent juradiction finds any provisicn of this Mortgage to be invalid or
unenforceable as to any person or circumaicnce, such finding shall not rander thal provision invalid or
rsons or ciicumaiances. If feaslble, any such offending prevision shall be

unenforceable as to any other . ) ;
deemed to be modified to be within the fimits o! enlorceability or validity; however, if the o ending provision
cannot be 8o modified, W shall be stricken and ak oty provisions ot this Mongage in il other respects shall

remain valld and enforceable.

Successors and Assigns. Subject 1o the limitations sizied.in this Mortgage on transfer of Granct‘or’s interest

this Morigage shall be binding upon anc inure to the beneit af the parties, their successors and assigns. i
ownership of the Property becomes vested in a person other than Grantor, Lender, withoul notice to Granter
15 Mortgage and the Indebledness by wey of

may deal with Grantor's successors with reference to th g
{ﬁ"dbe%?e%?agi :r extension without raleasing Grantor from the obligations of this Mortgage or Habillty under the
Time ia of the Essence, Time is of the essence in the performance ¢! itis Mortgage.

Waiver of Homestead Exemptlion. Grantor hereby releases and wakes all rights and benefits of the
homestead exemption laws of the State of lilinois as to all Indebtedness sec .Jrert by this Martpage.

Welvers and Consents. Lender shall not be deemed to have waived an{ rights, under this Mortgage (or under
the Related Documents) uniess such waiver I8 in writing and signed by Lender. wo Jejay or omiasion on the
part of Lander In exerc:min?1 an’% r:?ht shall operate as & waiver of such right or anv c'aer right. A waiver by
any party of a provision of this Mo ﬁage shall not constitute a waiver of or prejudics e perty’s right otherwise
to demand strict compltance with that provision or any other provision. No prior waivar by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lenei’a rights or any of
Grantor’s oblinations as to any future transactions. Whenever consent by Lender is required it this Mortgage,
the granting of such consant 'y Lender in any instance shall not constitite continuing consant to subsequent
8

instances where such consent is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

“WAYVYE YT

WM’/«L égﬂam«/

MARTHA LANERUD

-

INDIVIDUAL ACKNOWLEDGMENT

STATE OF MM—Q 4\ )

) a8
COUNTY OF C sl ) )

On this day before me, the undersigned Notary Public. personally appeared WAYNE AANERUD and MARTHA
AANERUD, to me known 10 be the individuals descrited (n and who executed the Morngaga, and acknowledged
that they signed the Mortgage as their free and voilatary act and deed, for the uses and purposes therein

mentioned. ‘{ JL
Given under my nand and official aeal this \—\ day o _%Qzﬁ}_ , 18 alla

ay__@_)uuﬂv %ﬁg{« i Ruldlng at ___}Q}QJ-LQ ‘ﬂéﬁﬁ”‘fﬂ ‘QQ

P wPry

Notary Public in and for the State of __ < “OFFIGIAY STAL”
l%{ HRYHT 1 TIAGL
My commiasion . 4’ NOTARY PLIC, SIATE OF ILLINOIS
expire MY CORMISSION FXPIRES 1174/97

P Vg

LASER PRC, Reg. U.S. Pat. & T.M. Off., Ver. 3.22 (c) 1996 CF) ProServices, Inc, All rights reservad.
{IL-GC3 AANERUD.LN L5.0VL]
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