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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is giver, on  SEPTEMBER 23RD, 1996. The mortgayor is
MARK D. TEPPER AND MARTJEAN TEFPER, cUSAAND AND WITE
("Borrower"}.

This Security Instrument is givento  THE WILLIAM BIZCK COMPANY
, which

is vrganized and existing under the laws of THE STATE O ILLINCIS , and whose adduess is
("Lender”).

254 MBRKET SCUARE, LAKE FOREST, IL 60045

Borrower owes Lender the principal sum of ONE HUNDRED SIXTEFL THCUSAND FIVE HUNDRED AND

NO/ 100 =wmemme Dollars (U.S. § 116,500.00 ).~ This deht is evidenced by Borrower’s nole
dated the same date as this Security nstrument (" Note”), which provides for mord:ly payments, with the fall debi, if not
paid carlier. due and payable on  OCTOBER 1ST, 2026 . This Security Instrument secares to Lender: (a) the
tepayment of the debr evidenced by the Note, with inerest, and all reaewals, extensons and modifications of the Note;

(b} the paymeent of all other sums, with intzrest, advanced unler paragraph 7 {0 protec the security of this Security
Instrument; and (c) the performance of Barrower’s covenants and agreements wnder this Security Instrument and the

Note. For this purpose, Bortower does hereby murtgage, gramt and convey to Lender the fob pwing described propenty
COCK County. Minois:

located in

SEE ATTACHED LEGAL DESCRIPTION, SCHEDULE A
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which has the address of 15225 GAK ROAD , QAK FCREST
[Streey] {Ciry)
Tlinois 60452 ("Property Address™);
{Zip Codel

SV R T Hzi&’iﬁ*

TOGETHER WITH all the improvements now or hereafter erecied on the property. and ail easements,
appurienances, and fixtares now or hereafier a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Securily Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrarss and will defend generaily the tide to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY 1M3TRUMENT combines uniform covenanis for nutional use and noa-uniform covenants with
Timited variations by jurisdi.itn to constitute a uniform security instrument covering real propeny.

UNIFORM COVENANTS.” Forrower and Lender covenant and agree as follows.

1. Payment of Principal and Inters*, Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Now and any prepaymen: and late chasges due under the Note.

2. Fuands for Taxes and Insurance. Subject f applicable law or to a written waiver by Lender, Borrower shall pay
1 Lender on the day monthly payments are due underthe Note, until the Note is paid in full, 2 sum ("Funds™} for: (a}
yearly taxes and assessments which may attain privrity over this Security Instrument as 4 lien on the Propenty; (b) yearly
Juaschold payments or ground rents on the Property, it any, (c) yearly hazard or Property insutance premiums; (d) yearly
flood insurance premiums, if any; (2) yearly morigage insussnce premiums, if any; and (f) any sums payable by Borrower
tc Lender, in accordance with the provisions of paragrapb 8, inJien of the payment of morigage insurance premiiuans.,
These items are called "Escrow Items.” Lender may, at any time, zo'ect and hold Funds in an amount tot to exceed the
maxiroum amount a Lender for a federaily refated mortgags loan may rendire for Borrower's escrow account under the
federal Rea! Estate Settlement Procedures Act of 1974 as amendeq fron. time to time, 12 U.S.C. § 2601 ef Seq.
("RESPA"), unless another Jaw that applies to the Funds sets a lesser amount, i, Lender may, at any time, coilect
and hold Funds in an amour: not to exceed the lesset amount. Lender may ectimar: the amount of Funds due on the
hasis of currsnt data and reasonable estimates of expenditures of future Escrow 1iris nr otherwise in accordance with
appiicable law.

The Funds shall be held ir an institution whose Jdeposits are insured by a federal agency, instromentality, or entity
(inctuding Laader, if Lender s such an institution) or in any Federal Home Loan Bank, Leuder shall apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, ariually analyzing the
escrow accoant, or veritying the Escrow Items, unless Lender pays Borrower interest on the Fuads .oz applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time cozige for an
independent reat estate tax reporting service used by Lender in connection with this loan, ueless applicabie law provides
otherwise, 'Jnless an agreement is made or applicable law requires interest to be paid, Lender shall not ve ceijuired 10
pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest
shall be paicl on the Funds. Lender shall give w Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to ihe Funds was made. The Funds are pledged as
additional security for alt sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower fcr the excess Funds in aceordance with the requirements of appticable law. If the amount of the Funds held
by Lender at any time is not sufficien! to pay the Escrow ltems when due. Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary 1o make up the deficiency, Borrower shall make up
the deficien:y in no more than twelve monthly paymerns, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Berrower any
Funds heid by Lender. If under paragraph 21, Lender shail acquire or sell the Propenty, Lender, prior to the acquisition
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or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agiinst the
sums secored by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender undsr
paragraphs 1 and 2 shall be applied: first, to any prepaymen charges due under the Note; secord, to amounis payable
under paragraph 2; third, to interest due; founth, to principal due; and last, to any late charges due uuder the Note.

AP 1
L.

st LTI KD BRSO @

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priofity over this Security lnstrument, and leasehold payments or ground rems, if any.
Borrower shall pay these obligations i the manner provided in paragraph 2, or if not paid jo that manner, Borrower shall
pay them on time dlirectly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts
to be paid under this paragraph. If Borrower nuakes these payments directly, Borrower shall prompily furnish to Lender
receipts evidencing fiw payments.

Borrower shall plopptly discharge any Hen which has priority over this Security Instrument unless Burrower: (a)
agrees in writing to the yavnent of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or déevdls against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcezieriof the fien; ot (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to thie Security Instrument. if Lender determines that any part of the Propenty is subject (0
2 lien which may attain priority over this Security Instrument, Lender may give Borrower a natice identifying the lien.
Borrower shall satisfy the lien or take cie or more of the actions set forth above within 10 days of the giving of natice.

5. Hazard or Property Insurance, Boyzower shail keep the improvements now existing or hereafter erected on the
Propesty insured against loss by fire, hazards inclnde:! within the teem "exiended coverage” and uny other hazards,
including floods or flooding. for which Lender requizes fisurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance car ier providing the insurance shall be chosen by Borrower subject
to Lender's upproval which shail ot be unreasonably withteld. | If Borrower fails 10 maintain coverage described above,
Lender may, at Lender’s option, obain coverage 1o protect Lerder’s tights in the Property in accoxdance with paragrapls
7.

Al insurance policies and renswals shall be acceptable to Lenderand shafl include a standard mortgage clavse,
Lender shall have the right t hold the policies and renewals. If Leuder sevjuires, Borrower shall promptly give to Lender
all receipts of paid premivms aml renewal notices. In the event of loss. Foisower shall give prompt notice to the
insurance carrier and Lender. Leader may make proof of Joss if not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree n writing, insurance proceea:shail be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasibl: and Liud2r's security is not lessened. ) the
restoration or repair is not economically feasible or Lender's security woulc: be lessencd, tie insurance proceeds shall be
applied to the sums secured by this Secutity Instrument, whether or not then due, with any excess paid to Botrower. If
Borrawer shandons the Property, or does not aaswer within 30 day: a notice from Lender tha) the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. |.ender may use the procuuds to repair or
restore the Property o to pay sums secured by this Security [nstrument, whether or not then due. -Tue 30-day perind will
begin when the notice is piven.

Unless Lender and Borrower otherwise agree in writing, any applicatiun of pruceeds to principad sha'l nut extend or
postpone the due date of the monthly payments refecred o in paragraphs | and Z or change the amount of the raytaents,
If nnder paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resultisg from damage to the Property prior to the acquisition shalt pass to Lender to the extent of the suns secured by
this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continur: i occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender atherwise agrees in writing, which consent shall nat be
unreasonably withiield, or unless extenuating circumstances exist which are beyond Borrower’s controf. Borrower siiall
not destroy, damage or impair the Property, allow the Property to deteriora.e, or commit waste on the Property.
Borrower shal! be in default if any torferture action or proceeding, whether civil or criminal, is begun that in Lender’s
good faith judgment coutd result in forfeiture of the Property or otherwise materially impair the Fen created by this
Security Instrument or Lender's security interest. Borrower may cure such a default asd reinstate, as provided in

-—
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paragraph 18, by causing the action or proceeding to be dismissed with & ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien
create¢ by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statenients to Lender (or failed to provide
Lender with any materiai information) in connection with the loan evidenced by the Note, including, but not timited to,
representations concerning Borrower's occupancy of the Property as a principal residence. LF this Security Instrument is
on 4 leasehold, Borrower shall comply with the provisions of the lease. 1f Borrower scquires fee tithe to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

LINTHe T30

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as 2 pioceeding in bankruptey, probate, for condemnation or forfeiture or to enforce faws or regulations),
then Lender may do i pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender’s aciioris may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in<ov.1, paving reasonzble attorneys' fees and entering on the Property to make repairs. Although
Lender may take action und(r £'is paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lerader under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Bortorver and Lender agree to other terms of payment, these anounts shall bear interest
from the date of disbursement at the Neie rate and shall be payable, with interest, upoa notice froin Lender 1o Borrower

requesting payment,

8. Mortgage Insurance. If Lender requird mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the preniinipe.tequired to raintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage requited by Tznder lapses or ceases to be in effect, Borrower shall pay the
premiums required 4 obtain coverage substantially equiv alent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage ‘nsurance previously in effect, fram an alternate mortgage
insurer approved by Lender. 1f substantially equivalent monigag< insurance coverage is not available, Borrower shall pay
to Lender each month a sum equal to one twelfth of the yearly worgage insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased fo be in effect. Lendor will accept, use and refain these payments as a loss
reserve in lieu of mortgage inswance. Loss reserve paymenis may no lovger be required, at the option of Lewder, if
mertgage insurance coverage (in the amount and for the period that Lenuer requires) provided by an insurer approved by
Lender again becomes available and is obtained. Burrower shall pay the premiums required to maintain mortgage
insurance in effect, o to provide a loss reserve, until the requirement for mortg2se Jnsurance ends in accordance with any
written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspection; of the Property. Lender shali
give Borrower natice at the time of or prior to an inspection specifying reasonable cause for e inspection.

16. Condemmation. The proceeds of any award or claim for damages, direct or consequential, v cranection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnatiap; are herzby
assigned and shall be paid 1o Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid o Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal o or greater than dhe antount of the
sums secuted by this Security fnstrument immediately before the taking. unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shatl be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid o Borrowes. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the tking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award or sertle a claim for damages, Borrower fails to respond to Lender within 30 days afeer the date the netice
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18. Borrower’s Ri

r ght to Reinstate.

::an;;:il;chnlt r;f this Security Instrument dnslc.i)g:ﬁt?:f al’tmects'certain Condions, Borrower shall ha I?h# whave

ol e law may specify for rei any time prior to the carli o s o have

s soplcabl e may reimstatemont) befors. a0 oF carlier of: (a) 5 days (or h
nt; or (b} ent j o e Fropcrty e contined i

Borrower: (a) ry of a judgement enforci H e n A0Y power Of .

. T pays Lender all sums whi enforcing this Security Ins e conditions are ot "
al.ccle:_’atmn o e oy S\ m; ‘\;r!;lch then wouid be due under this Sgcu';‘?m!m?nh o codiions are tht
enforcing this Security Instrument 'iucehfl;ilrtxgo fany other covenants or agreemcnz;- ?z:ml":‘n eml?nd enses fncurred

‘ ' ; (c) pays all expenses incurred in

Lender may reasonabf . but not limited . reasons ,
Borrower’s l‘bligatinn)t(ot;?:; r[;et(;:;f:m t:::dﬂle lien of this Security [ mﬁﬁ;:g:nﬁh iees; and (d) takes such action as
by Borrower, this Security Instrument nbr‘:cd by this Security lastrument shall @ nder’s rights in the Property and
had occurred. However, this right to rei the obligations secured hereby shali ontinue unchanged.  Upon reinstatemens
reinstate shall not apply in the case of acgﬁxgaﬁl]isemﬁw as if no acceleration
under paragraph 17.

19. Sale of Note; Cha Loan
Instrument) mav he m,ld (\nan—-g-? E.f. . Servicer. The Note or a narsial iea-

SUNCHRAE G »
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iy given, Lender is authorizes? to coffect and apply the proceeds, at its option, gither 0 restoration ot repair of the
Property or tO the sums securcd Yoy this Security Instrament, whether or nor then due.

Unless Lender and Borrower wdr=rwise agree 1 writing, any application of proceeds o principal shall not extend or
postpone the duc date of the montkiy Z.Syments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Fu:pearunce By Lender Not 2 Walver. Exwnsion of the time for payment or
modificativn of amortization of the sums £XU red by this Security Insi rumient granied by Lender to any successor in
imterest of Borrower shall not uperate 1o reicane the fiability of the original Borrower or Borrower's successors in interest.
Lender shali not be required to commence proceraintgs against any SuCCessor in interest or refuse to extend time for
payment o otherwise modify amortization of the suns secured by this Security fustrumett by reason of any demand made
by the original Borrower or Borrower’s SUCCessors i inizrest. Any forbearance by Lender in exrercising any right or
remedy shall notbe a waiver of or preciude the exeroise-of any right oT remedy.-

12. Successors and Assigns Bound; Joint and Seve .- Liability; Co-signers. The covepants al agrecments of this
Security Instrument shall bind and benefit the successors aad arians of Lender and Borrower, subject to the provisicns of
paragraph 17. Borrower’s covenants and agreements shall be join: and several. Any Borrower who co-signs this

Security Instrument bue does not execute the Note: (a) is co-signirg this Security Instrument only to mortgage, grant and
convey that Borrower's incerest in the Property under the terms oF t4is Securily Instrumient; (h) is not personall; obligated
to pay the sums secured by this Security Instrument; and (c) agrees hp? Lender and any other Borrpower may agree to
extend. modify, forbear or make any accommodations with regard to e yerms of this Secarity Instrument of the Note

without that Borrower's COnsent.

13. Loan Charges. 1f the loan secured by this Security [nstrument i subjersfo a law which sets maximum loan
charges, and that law is finally interpreted s0 thet the interest or ather loan cha'ges ollected or @ be collectad in
connection with the loan exceed the permitted limits, then: (a) any such loan chazze shall be reduced by the amount
necessary to reduce the charge to the permirted fimit and (b) any sums alteady codrated from Borrower which exceeded
permitted Limits will be refunded to Borrower. Lender may choose Lo make this retuat oy reducing the principal owed
under the Note or by making a direct payment 0 Borrower. If a refund reduces principes 2l reduction will be treated as

a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice 1o Borrower pravided for in this Security Instrument shall be given oy delivering it or by
mailing it by first class mail untess applicable law requires use of another metiiod, The natice s hall e direcied to the
Property Address Or any other address Borrower designates by notice w0 Lender. Any notice to Lcader <hall be given by
first class mail 10 Lender’s address stated herein or any other address Lender designates by notice 10 Sorrower.  Any
notice provided for in this Security Instrument shall be deemed ta have been given to Bortower or Lerddoc when given as

provided in this paragraph.

15. Governing Law; Severability. 'This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumeni or the 1
Note contlicts with applicable law, such conflict shail not affect other provisions of this Security Instrument o1 the Note

which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and

the Note arc declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. IF all or any pert of the Property Or any
inerest in it is sold or transferred (or if a beneficial interest in Borrowert is suld or transferred and Borrower is not a
azrural person) without Lender's prior written consent, Lender may, at its option, require imnrediate payment in full of
afl sums secuted by this Security Instrument. However, this opiion shall not be exercised by Lender if exercise 15
protibired by federa! law as of the date of this Security Instroment.

If Lender exercises this optivn, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of aot less than 30 days from the date the notice 1s delivered or mailed within which Borrower jpust pay at sums secured
by this Security Instrument. 1 Borrower fzils to pay these sums prior to the expiration of this period, Lender may invoke
ary remedies permitted by this Security instrument without further notice or demand on Borrower.
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is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 amwt 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
muodification of arcortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall niot operate to release the liability of the vriginal Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrament by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or
remedy shall not ke a waiver of or preclude the exercise of any right or remedy.

SHEITT A X R

12, Successors amJ Assigns Bound; Joint and Several Liabiilty; Co-slgners. The covenants and agreements of this
Security Instrument shatl J1nv] and benefit the successors and assigns of Lender and Borrower, subject to the provisicus of
paragrapk 17. Borrower's coveusnts and agreements shall be Jomt and severai. Any Borrower who co-signs this
Security Instrument but does nel eyZcute the Note: (a) is co-signing this Security Instrumnent only to mortgage, grant snd
convey that Borrower’s interest in the "mpcrty under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums secured by this Securityinscrument; wnd (c) agrees that Lender and any other Borrower may agree to
extend, modify, forbear or make any accoaricodations with regard to the tetms of this Security Instrument or the Note

without thar Borrower's consent.

3. Loan Charges. If the loan secured by tlis Security Instrument is suhject to a law which sets maximum loan
charges. and that law is finally interpreted so that thi: in.erest or other loan charges coliected or to be collected in
<onnection wi.h the loan exceed the permitted limits. ther: (a) any such loan charge shall be reduced by the amount
neeessary to reduce the charge to the permitted limit; and (b sny sums already collected from Borrower which exceeded
' permitted limits will be refunded to Borrower. Lender may chorse to make this refund by reducing the principal owed

under the Note or by making a direct payment to Borrower. If 2-z¢fund reduves principal, the reduction will be treated as

a partial prepayment without 2ny prepayment charge under the Notw.

14. Notices. Any notice to Borrower provided for in this Security lustozaent shall be given by delivering it or hy
mailing it by fivst class mail uniess applicable law requires use of another methed.  The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lendet._Ary notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender desigraies by notice to Borrower,  Any
notice provided for in this Security Instrument shall be deemed to have been given to Porrswer or Lender when given as

provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Praperty is iocated, In the event that any provision or clause of this Security Tastrument or the
Note conflicts with spplicable law, such conflict shall not affect other provisions of this Security Instoumient or the Note
which can he given effect without the conflictng provision. To this end the provisions of this Security instrument and

the Note are declared to be severable.

16. Borrower’s Copy. Borrower shail be given onc confornied copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any
interent in it is sold or transferred (or if 4 beneficial interest in Borrower is sold or transferred and Borrower is not 4
natural person) without Lender's prior written consent, Lender may, af its option, require immediate payment it full of
all sums secured by this Security Instrument. However, this option shail not he exercised by Lender if exercise is
probibited by feders! law as of the date of this Secuﬂty Instrumsent.

If Lender exercises this option, Lender shatl give Borrower notice of acceleration. The notice shalt provide a pesiod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Barrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permived by this Security Instrument without further notice or demand on Borrower.
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18. Borrower's Right o Reinstate. 1f Borrower meets certain conditions, Sorrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior t the eariier of: (8) 5 days (or such ather period
as applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of sale contained in
this Security Instrument; or (b) enury of a judgerent enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration oceurred: (h) cures any default of any other covenants or agresments; (c) pays all expenses incurred in
enforcing this Security [nstrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such Aclion 4%
Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Be:i wer's obligation to pay the sums secured by this Security Jnstrument shalt continue unchanged. Upon reinstatement
by Barrawer, this Security Instrument and the obigations secured lierchy shall remain flly effective us if no acceleration
had cccurred. However, ihis right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Norz: Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrame=r) may he sotd one or more times without prior notice to Borrower. A sale may result in 4 change in the entity
(known ay the "Loan Servicer”) that collects monthly payments due under the Note and this Security [ustrument. There
also may be one or mors chanzes of the Loan Servicer unrefated to a safe of the Nose, If there is a change of the Loan
Servicer, Borrower will e givén svritien notice of the change in accordunce with paragraph 14 above and applicable Jaw.
The notce will state the name aad address of the new Loan Servicer and the address to which payments should be made,
The notice will also contain any other intormation required by applicable law,

20. Hazardous Substances. Borrower shall ot cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Proparty. Borrower shall not do, nor allow anyone else 1o do, anything affecting
the Property that s in violation of any Environrien.al Law. The preceding twa sentences shall not apply tix the presence,
use. ot storage on the Property of small quantities Of Vazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenza e of the Property.

Bocrower shall promptly give Lender writtea notice of any, investigation, claiim, demand. lawsuit or other action by
any governmental of regulatory agency or privaie party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 1 Borrower learus, or is notified by any governmental or
regutatory authority, that any removal or other remediation of any 'ipzsrdous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions tn uccordance with Enviconmental Law,

As used in this paragraph 20, “Hazardous Substances” are these subsiances defined ay toxic or hazardous substanees
by Environmental Law and the following substances: gasoline, kerasene, ~fher riammable or toxic petroleum products,
tnxic pesticides and herbicides. volatile solvents, materials containing asbestos or frimaldehyde, and radioactive materials,
As used in this paragraph 20, "Environmental Law" means federal faws and laws o2 the jurisdiction where the Property is
located that relata to heaith, safety, or epvironmental protection.

NON-UNIFORM COVENANTS. Borrower arxl Lender further covenant andd agree at Jollows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleraticn f2-wing Borrower’s
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration vadr paragraph 17
unless applicable faw provides otherwise). The notice shall specify: (a) the default; (b} the actiow reyuired to cure
the default; (c) a date, not less than 30 days from the date the notice is given fo Borrower, by which (a2 default
must be cured; and {d) that failurc to cure the default an or before the date specified in the notice muy result in
acceleration of the sums secured by this Security tnstrument, foreclusure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
gssert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require ;mmediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to colfect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
atforneys’ fees and cosis of title evidence.

22. Release. Upon payment of all sums secured by this Secusity Instrument, Lender shall release this Security
Instrument without charge to Botrower. Botrrower shall pay any recordation costs,

(SN 1) A ZALE
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i 23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
;{ 24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
G with this Security Instrument, the covenants and ageeemients of each such rider shall be incorporated into and shall amend
- and supplement the covenanis and agreements of this Security lnstrament as if the rider(s) were a part of this Securily
"" Instrument. [Check applicable box(es)
? X Adjustable Rate Rider L] Condominium Rider ! 1 -4 Family Rider
Graduated Payment Rider Planned Unit Development Rider L] Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Heme Rider
V.A. Rider Other(s) {specify}

BY SIGNING BEL,0W, Borrower accepts and agress (o the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses: /
7. /kV
) T L
MARR D. TEPPER ~Borrower
7 /
| /Z/a#— KRS N ’um -QL// {Seal
WRIJEAN TEPPER Vi ~Borrower
() {Seal)
-Borrowes
- {Seal)
-Borrower
STATE OF ILLINOIS, County ss;
i, 16 Zj /7/ ‘tf v 5 /'/ , i Notau Publu. n anc oy said county and, state
do hemby centify thit  MARK D. AND mmm ’.IEPPER Rhdl wife

personally known to me to be the same person(s) whose name(s) subscribed (o the foregoing instrument; unpeared before |
me this day in person, and acknowledged that THEY signed and delivered the said inscrumeat as, THETR

free and volunary act, for the uses and purposss therein set forth.

Given under my hand and official seal, s

"OQFFICIAL SEAL"
§ MICHELLE £ CRO KE

NOTARY PUBLIC, STATE OF |
2 MY COMMISSICY EXPIRES 11/10

This instrumens was prepared by.  MICHELINA F.
SRR Bk &,
; 250 Mokl Spdaw

Lol Forest T Gooys

SEPTEMBER, 1996.

-Notary Public

My Commission Expires:

65071296
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! RIDRR - LEGAL DESCRIPTION
A
L
iﬁ LOT 7 IN BLOCK 14 IN BRUNO JOWIEKAS FOREST VIEW HILLS UNIT NUMBER 4, A
o SUBLIVISION OF PART OF THE NORTHEAST 1/4 OF SECTICN 168, TOWNSHIP 36 NORTH,
RAMGE 13, BAST OF THE THIRD FRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 28-18-209-007

PROPERTY 2DDRESS: 15225 OAK ROAD, OAK PORRAT, IL &§0452
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ADJUSTABLE RATE RIDER

(1 Year Treasury index--Rate Caps—Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made thic 23RD day of SEPTEMBER, 1996 , and Is incorpotaed
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
instrument™) of the same date, RECORDED CONCURRENTLY HEREWITH, and given by the uadersigned (the
*Borrower”) to secure Borrower's Adjustable Rate Note (the "Note™) w THE WILLIAM BLOCK COMPANY

(the "Lender")

SnPriie KD .

of the same date and covering the propenty described in the Security Instrument and located at:

15225 OAK ROAD, QRK FOREST, ILLINOIS 60452

{Propery Addreas]

THE NOTE CONTARNS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY YAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
ADJUSTABLE INTERLST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO
CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addiion @ the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as ruliows:

A. ADJUSTABLE INTEREST RATE AND MONTALY PAYMENT CHANGES
The Note provides for an initial interest rate of 7.000 %. The Note provides for changes in the

adjustable interest rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMLNT CHANGES
(A} Change Dates

The adiustable interest rate 1 will pay may change on the 1ST dey'or OCTORER, 1997 , and on
that day every 12 month thereafter. Each date on which my adjustable intzrest rate could change is called a "Change
Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on 2: Index. The "Index" is the
weekly average yield on United Staiss Treasury secusities adjusted to a constant maturity of i year, 45 made available by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days belore each Change Date is
called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upow cunparable
informaion. The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Befote each Change Date, the Note Holder will calculate my new interest rate by adding THREE

percentage pointsy 3,000 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this founded amount will be my new interest rate unil the
next Change Date.

The Note Holder will then detenmine the amount of the mouthly payment ihat would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in
substantizlly equal payments. The result of this calculation will be the new amount of my monthly payment.

(D! Limits on Interest Rate Changes

The imerest rate | am required to pay at the first Change Date will not be greater than 9.000 % or less

8 than  5.000 % . Thereafter, my adjustable interest rate will never be increased or decreased on any uingle
Change Date by more than TWO percentage point(s) (2,000 %)
from the rate of interest 1 have been paying for the preceding 12 months, My interest rate will never be greater
than  13.000 %, which is called the "Maximum Rate.”

650TIVvL96
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(E) Effeciive Date of Changes
My new interest rate will become effective on each Change Date. T will pay the amount of my new monthly

payment beginning on the first monthly payment date after the Change Date until the amownt of my monihly payment
changes dgain.

(F) Notice of Changes

The Note Holder will deliver or mait to e 2 notice of any changes in my adjustable interest rate and the aniount of

my monthly nayment before the effective date of any change, The notice will include information required by law to he
given me and also the titie and telephone number of 4 person who will answer any question ¥ may have regarding the
notice,

W18 atmpi 0 wENE 1500 I

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate limits to a

fixed interest rate, as follows:

5. FIXED INTERESY X ATE CONVERSION OPTION

{A} Optinn to Conveni-to Fived Rate

I have a Conversion Optionthat T can exercise unless [ am in default or this Section 5(A) will not permit me to do
so. The "Conversion Option” ic-2uy option to convert the inferest rate 1 am required to pay by this Note from an
adjustable rate with interest rate limits to/the fixed rate calculated under Section 5(B) helow.

The conveision can only tke place on a date(s) specified by the Note Holder during the period beginning on
the FIRST Change Date and endi’g o the FIFTH Change Dute. Each date on which my
adjustable interest rate can convert 1o the new fixe rate is calied the "Conversion Date.”

If | want to exercise the Conversion Option, raust first meet centain conditions. Those couditions are that: (iy |
must give the Note Holder notice that [ want to do sc:.{1i) on the Conversion Date, I must not be in default under the
Note or the Security Instrument; (iii) by z date specified by the Note Holder, I must pay the Note Holder a conversion
feeof US. $  250.00 » and (iv) [ must sign and give the Note Holder any documents the Note Holder
requires to effect the conversion.

(B) Calculation of Fixed Rate

My new, fixed interest rate will be equal io the Federal Natiora) Mortgage Association’s required net yield as of a
date and time of day specified by the Note Holder for (i) if the original ierm of this Note is greater than 15 years, 30-
year fixed rate mortgages covered by applicable 60-day mandatory delive’y commitments, plus

FIVE EIGHTHS percentage paney) (- 0,625 %), rounded to the
nearest one-¢ighth of one percentage point (0.125%), or (ii) if the original terti-of ihis Note is 15 years or less, 15-year
fixed rate mortgages covered by applicable 60-day mandatory delivery commitinens, plus
NOT APPLICAEIE percentage point(s) ¢ /A %), rounded to the
riearest one-cighth of one percentage point (0,125%). 1f this roguired net yield cannot e derermined because the
applicable commitments are not available, the Note Holder will determine my interest rate Ay using comparable
information. My new rate calculated under this Section 5(B) will not be greater than the Maxinam Rate stated in
Section 4(D) zbove.

{C) New Payment Amount and Effective Date

If I choose to exercise the Conversion Option, the Mote Holder will detcrmine the amount of the ncatlly payment
that would be sufficisnt to repay the unpaid principat [ am expected to owe on the Conversion Date in fuil o the
Maturity Date at my new fixed interest rate in substantially equal payments. The result of this calculation will be the
new amount of my monthly payment. Beginning with my first monthly payment after te Conversion Dae, | will pay

the new amount as my monthly payment unti} the Maturity Date,

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower exercises my Conversion Option under the conditions stated in Section B of this Adjustabla Rate

Rider, Uniform Covenant 17 of the Security Instrument is amended to read as fullows:

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Family - t Year Treasury Index Fanzic Mae Uniform Instroment Form 3318 1/8Y
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Transfer of the Property or a Beneficial Interest in Borrower. 1f all or say part of the Property or any interest
in it is sold or ransferred {or if a beneficial interest in Borrower is sold or transferred and Horrower is ot a natusal
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured hy this Security Instrument.  However, this option shalt not be exercised by Lender if exercise is prohibited by
federal faw as of the dare of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes
t0 be submitied to Lender inforniacion required by Lender to evaluate the intended transferee as if a new loan were being
made to the transferee: and (b) Lender reasonably determines that Lender's security will not be impaired by the foan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is scceptable to
Lender,

To the extent permittad by applicsble law, Lender may charge a reasonable fee as a coudition tw Lender's consent to
the loan assumption. Lender may also require the transferse (o sign an assumption agreement that is acceptable to
Lender and that obiizates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Bofrower will continue tv be obligated under the Note and this Security Inscrument unless Lender releases
Borrower in writing.

If Lender exercises-ih¢-option to require immediate payment in full, Lender shall give Borrewer notice of
acceleration. The notice she't provide a period of not less than 30 days from the date the notice is delivend or mailed
within which Borrower musi-pia; sl sums secured by this Security Instrument, 1f Barvower fails to pay thuse sums prior
10 the expiration of this period, lierder may invoke any remedies permitted by this Security Instrument without further
potice or demand on Borrower,

2. 1f Barrower exercises the Coryersion Option wnder the conditions stated in Section B of this Adjustable Rate
Rider, the amendment to Uniform Covenzat 17 of the Security Instrument contained in Sectior C1 above shali then cease
0 he in effect, aid the provisivtis of Unifors Covenant 17 of the Security Instrument shali instead be in effect, as

follows:

Transfer of the Property or a Beneficial Infexcs? in Borvower. If all or any part of the Property or any inlerest
in it is soid or transferred (or if & beneficial interest in Jorrewer is sofd or transferred and Barrower is not a aawral
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrament. However, iliis option shaif ot he exercised by Lender if exercise is prohibited by
federaf law as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower nofize of acceleration. The notice shall provide & period
of not fess than 30 days from the date the notice is defivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. 1t Borrower fails w pay these sums./prior to the expiration of this seriod, Lender
gy invoke any remedies permitted by this Security Instnsment without furthur volice or demand on Barower.

(Seah
~Borrower

Rider. /ﬁz y | / yz V

&
\.A_,,/'

BY SIGNING BELOW, Borrower accepts and agn:70 ﬁum‘ns and covensnts eanained in this Adjustable Rate
p

-~

f;' i Biad Moo gt AT e (Seal)
MARIJEAN TEPPER 7 Borrower

(Seal)
~Borrower

Seal)
~Botrrawer

(Seat)
-Borrower

{Seai)
~Borrower

6501Y296
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