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THIS MORTGAGE ("Security Instrument") is given on September 25, 1996. !Qc r‘nc‘ngagor IS james J.

Hendry and Andrea D. Hendry, husband and wife ("Borrower™). This Security Jnstrument is given to Merrill Lynch Credit

Corporation and/or assigns, which is organized and evisting undzr the laws of Delaware, and whose widress is 4802 Deer Lake Drive
East, Jackscnville, Florida 32246-6484 ("Lender®). dromower owes Lender the principal sum of Two Hundred Twenty Four
Thousand and 00/100------- Dollars (U.S. §224,000.00). This debt is evidenced by Borrower's nete dated the same date as this

Security Instrument {"Note"), which provides for monthly taynients, with the full debx, if not paid eartier, due and payable on
October 1, 2026. This Security Instrument secures (o Lender. /a) the repayment of the debt evidenced by the Note, with intevest;
and all rerewals, extensions and modifications of the Note; (by riie payment of all other sums, with interest, advanced under
paragraph 7 to protect the security of thiy Security Instrument; and'(z) {v2 performance of Borrower's covenamts and agresments’
under this Security Instrument and the Note. For this purpose, Borowy coes hereby mortgage, grant and convey to Lender the
foliowing described propesty jocated in Cook County. iHinois: ' E

-

e

sec anachad hereto and made a part hercof

LRO¥V296

which has the address of 1216 South Deiphia , Park Ridge, lilinois 60068 (“Property Address®);

TOGETHER WITH ali the improvements now ot hereafter erected on the property, and all easements, appurtenances,
and fictores now or hereafter a part of the property. All repiacements and additions shall also he covered by this Security
Instrinent. Al of the foregoing is referred 1o in this Securiiy Instrument as the "Property.” e,

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
mortpage, grant and eonvey the Property and ihat the Propenty is unencumbered, except for encumbrances of record. Borrower
wartimts and will defand gensrally the title 10 the Property agaitist all claims and demands, subiject to any encumbrances of record,

ILLINOIS-Single Famity-Fannie Mae/¥reddie Mac UNIFORM INSTRUMENT Form 3014 990  (page ] of 7 pages)
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All insurance policies and 12newals shall be acceptable 0 Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrow:r shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insutance procceds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the resteration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or uot then due, with any excess paid to Borrower. If Borrower abandons the Preperty, or
does not answes within 30 days a notice from Lender that the insurance carrier has offered to settle a cloim, then Lender may colleci
the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums secured by this Security
{nstrument, whether or not then due, The 30-day period will begin when the netice is given.

Unless Lender and Borrower otherwise agree in wiiting, any application of proceeds to principal shall not extend or postpone

the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21
the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Propenty
prior to the accuisitici: shall pass o Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.
6. Occupancy. Preservation, Maintenance and Protection of the Properly; Borrower’s Loan Application;
Leaseholds. Sorrower shal) Gocupy, establish, and use the Property as Borrower's principal residence within sixty days after the
execution of this Security Insiivsaent and shall continue 1o occupy the Property 2s Bortower's principal residence for at least one year
after the date of ocrupancy, unless tender otherwise agrees in writing, which conseni shall not be unreasonably withheld, or uniess
extenuating ciscumslances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriotate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil ur criminal, is bgin that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by zins Security Instrument or Lender’s security interest, Borrower may cure such a
default and reinstate, as provided in paragraph 12, by.causing the action or proceeding to be dismissed with a ruling that, in Lender’s
good >+ determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security iuterest. Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any
material information) in connection with the foan ¢vidanced Ly the Note, including, but not Jimited to, representations concemning
Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a Jeasehold, Borrower shall comply
with all the provisions of the lease. If Borrower acquires fee title ‘0 tlie Property, the leasehold and the fee title shall not merge
unless Lender agrees 1o the merger in writing.

7. Prutection of Lender’s Rights in the Property. If Borrower fulr ta perform the covenants and agreemenis contained in
this Security Instrament, or there is a legal pruceeding that may significantly ~fsct Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or 10 enforce taws ur regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights ir s Property. Lender's actions may include
paying any sumis secured by & lien which has priority over this Security Instrument, appezuing in court, paying reasonable attorneys’
fees and enterin g on the Property 1o make repairs. Although Lender may take action under this paiagraph 7, Lender does not have to do

"

30.
Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secusity

Instrument. Unless Borrower and Lender agree to other terms of payment, these amoumis shali-Zéz: interest from the date of
disbursement at the Note rate and shali be payable, with intcrest, upon notice from Lender to Borrower zenuesting payment.

8. Mertgage Insurance. If Lender required mortgage insurance as a condition of making the loar. secured by this Security .

Instrument, Bocrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any rcason, the mortgage

insurance cove-age required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coversge

substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost (o Borrower of the
mortgage insu-ance previously in effect, from an alternave morigage insurer approved by Lender. If substontinlly equivalent.
mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal 10 one-twelfth of the yearly
morgage insurance premium being paid by Bortower when the insurance coverage lapsed or ceased to be in effect. Lender will
accept, ase and retain these paymenis as a loss reserve in lieu of morngage insurance. Loss reserve payments may no longer be
required, at the option of 1 ender, if mortgage insurance coverage {in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes available and is obtained. Borrewer shall pay the premiums required to maintain
morigage insurance ir effect, or to provide a loss ressrve, until the requirement for mongage insurance ends in accordance with any
writien agreement between Rorrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

Form 3014 9/90  (page 3 of 7 pages)
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If Lender exercises this option, Lender sh ¢ Borrower notice of acceletation. The notice shall provide a period of net
fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. 1{ Borrower fails tc pay these sums prior 10 the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable
law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or
(b} entry of a judgment enforcing this Security Instrument. Those conditions ar that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any ather
covenants or agreements; (c) pays all expenses incusred in enforcing this Security Instrument, including, but not limited to,
reasonable atorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured hy this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby ahall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not epply in the case of acceleration under
paragraph 17,

19. Sale o' Mote; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument} may be soli one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as
the "Loan Servicer") thit zotlects monthly payments due under the Note and this Security Insirument. There also may be one or
more changes of the Loan/5eriz2r unrelated to 1 sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in acuridance with paragraph 14 above and applicable law. The notice will siate the name and address of
the new Loan Servicer and the adiress to which payments sbould be made. The notice will also coniain any other information
required by applicable law.

20. Hazardous Substances, Forroveer shali not cause or permit the presence, usc, disposal, storage, or velease of any
Hazardous Substances on or in the Property. Berrower shall not do, nor allow anyone else to do, anything affecting the Propenty
that is in violation of any Environmental Law. 'The preceding two sentences shafl not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal zesidential uses and (o
maintenance of the Property.

Borrowsr shall promptly give Lender written noiice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Low of
which Borrower las actual knowledge. 1f Borrower learns, ur isnotified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Subsiance affeciiizs the Property is necessary, Borrower shall prompily take ail
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Subsiances® are those svbstances defined as toxic or hazardovs substances by
Environmentz] Law and the following substances: gasoline, kerosene, other fiammable or toxic petrolenm products, toxic pesticides
and herbicides, volatile solvens, materials containing asbestos or formaldehyde, ind 1adioactive materials. As used in this paragraph
20, "Environmental Law" means federal laws and laws of the jurisdiction where the Pionerty i3 located that relate to health, safety or
environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agriz-as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelera‘ion following Borrower’s breach of
any covenant or agreement in this Se.urity Instrument (but not prior to acceleration under parsg-aph 17 uniess applicable luw
provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the dafault; (¢} a date, not less &
than 30 days from the date the notice is given to Borrower, by which the default must be cured; az.d ') that fajlure to cure the ¢ &

default on or before the date specified in the notice may result in accelerstion of the sums secured by ¢t Security Instrument;” "
foreciosure by judicial proceeding snd sale of the Property. The notice shall further inform Borrower of *he right to reinstatt. ’;‘;
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of* o) :
@
n}

Borrower 10 acceleration and foreclosure, I the default is not cured on or before the date specified in the notice, Lender at ifs’
option may require immediate payment in full of 2l sums secured by this Security Instrument without furtker demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title

evidence,
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall rejease this Security instrument

without charge to Borrower. Botrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right to homestead exemption in the Property.

Form 3014 9/90  (paye 5 of 7 pages)
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N |
. Cf |Spece Below This Line For Acknowledgment] !
i;STATE OF ILLINOIS } STATE OF ILLINOIS ) l
E*FGUNTY OF ﬂj;&ﬁ1‘ -1 COUNTY OF lss,
31 the underﬁlgned a3 Notary Public in and I, the undersigned, a Notary Public in and i
(3for said County, in the State aforesaid, DO for said County, in the State aforesaid, DO
E%HLREBY CERTIFY that 9. 4 : HEREBY CHRTIFY that
g Srdaaa D fnd s e Jtfe perdonally personally
/ known to me =o be the same person{s) whose known to me to be the same personis) whose
name (s} ig/are subscribed to the foregoing name (8} is/are subscribed to the foregoing
ingtrument appeared before me this day in instrument appeared before me thia davy in
person, and acknowledged that : - person, and acknowledged that _—
signkd, signed,
pealed and Jdelivered the said instrument sealad and delivered the gaid instrument
EY:] k#l - as
KAAL S
free and voluncary act, for the uses and frea and voluntary act, for the uses and
purpcses set forrn, including the release purposes set forth, including the release
therein and waiver of the right of therein and waiver of the right of
homestead. homestead.

vaenundermzhandando{fa-xalaealth éﬂfﬁl Given undexr my hand apd official seal this ___
day of ,g’fﬂja._é&_ C 19 day of , 19

36HEL*&{JIQQ> xgh%ﬂﬁjiitti

Notary fublin Notary Public

Commission expires: '~ Commisgion expires:
rEOFFHI AL SEALT
% MARIE R. RATTENBURY

NGTARY PUBLIC, STATE OF ILUING/S
WY COMMISBON EXPRES 3/1/2000 §
WP PPREOEEF Rt FPPI

STATE OF ILLINOIS ) STATE OF ILLINOIS )
COUNTY OF }as. LOTNTY OF }s8.
1, the undersigned, a Notary Public in and I, the undersigned, a Notary Public in and
for gaid County, in the State aforesaid, DO for said County, in the State aforesaid, DO
HEREBY CERTIFY that ’ HEREBY TERTIFY that

persocnally parsonally
known to me to be the same person(s) whose Kiiown to me G be the same personie)] whose
name (s) is/are subscribed to the foregoing name {a} is/ars -svbscribed to the foregoing
ingtrument appeared before me this day in ingtrument appea:wd before me this day in
person, and acknowledged that person, and acknceledged that

aigned, signed,

sealed and delivered the said inatrument sealed and deliverec +n~ maid instrument

a8 as

free and voluntary act, for the uses and free and voluntary act, fox) the uses
purposes et forth, including the xelease purposes set forth, ineluding the relea
therein and waiver of the right of therein and waiver of the right ‘
homestead. homestead. 23
Given under my hand and official geal this __ Given under my hand and of £icial seal thin _ b
day of , 19 . day of . 19 o
@
. . ]
Notary Public Notary Public

Commigsicon expires: Commission expires:

Form 2014 9/90 (page 7 or 7 puges)
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RESIKVE. THIS SPACE FOR USE FOR RECORDING OFFICE

Recorded At Request of
Merrill Lynch Credit Corporation

@.{{ﬂu&‘ﬁjf RETURN BY MAIL TO:

Merrill Lynch Credit
4802 Deer Lake Dri
Jacksonville, orida 32246-6484

Attention: Fost Closing Department

o Prxilo?
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C B FIXED/ADJUSTABLE RATE RIDER
;‘: (1 YEAR TREASURY INDEX-RATE CAPS)
:i'
L THIS FIXED/ADJUSTABLE RATE RIDER is made this 25th day of September, 1996 and is
{; incorperated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
o "Security Insirument™) of the same date given by the undersigned (the "Borrower™) to secure Bortower's
o Fixed/Adjusiable Rate Note (the "Note™ to Merrill Lynch Credit Corporation, a Delaware corporation, whose
street address is 4802 Deer Lake Drive East. Jacksonville, Florida 32246.6484, (the "Lender™) of the same date
and covesing the property described in the Security Instrument and {ocated at: 1216 South Delphia Park Ridge,
Illinois 60068,

THZ NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTERESFRATETO AN
ADTLSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BCRROWER'S
ADFUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE. MAXIMUM

RATE TJZ BORROWER MUST PAY.

ADDITIONAL COVENANTS! i> addition 1o the covenants and agreements made in the Security Instrumwnt, Borrower
and Lender further covenzat und agree as foliows:

A. ADJUSTABLE RATE ANL MONTHLY PAYMENT CHANGES

The Note provides for an initia) fixed interest ratc of 7.75%. The Note also provides for a change in the
initial fixed rate to an adjustable interest rite. as follows:

| 4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates
The initial fired interest rate 1 will pay will cliarige to an adjustable interest rate on the first day of

Ociober 1, 2001, and the adjusiable interest rate I wiil pay @) change on that day every 12th month thereafier.
The date on which my initial fixed interest rate changes to an aupistable interest rate, and each datc on which my
adjustable interest rate could change, is called a "Change Date.”

(B) The Index
Beginning with the first Change Date, my adjustable interest rate wi’i he based on an Index. The "Index” is

the weekly average yield on United States Treasury securities adjusted to a coi+2ant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure availabie »2 2f the date 45 days before each

Change Date is called the "Current Index.”
If the Index is no longer available, the Note Holder will choose a new index tiiat is based upon comparable

information. The Note Holder will give me notice of this choice.

R

w L

-

MULTISTATE FIXED/ADSUSTABLE RATE RIDER-1 YEAR TREASURY INDEX~Single Fanily--Fannie Mae Uniform Instrument

Form 3182 594

ARM STANDARD RIDER
{page | of 4 pages

{08-21-96) ARMSTR
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INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABCVE, UNIFORM COVENANT 17 OF
THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bt ABOVE SHALL THEN CEASE TO BE IN
EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT

it
®
)
| :-*-:g 2. WHEN BORROWER'’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
b
&

v SHALL BE AMENDED TO READ AS FOLLOWS:

b

”3 Transterol the Propesty or a Beneficial Interestin Borrower. Ifall or any part or any interest in it is
‘ sold or transferred (or if a beneficial interest in Borrower is sold or transterred and Borrower is not a
natural persen) without Lenders prior written consent, Lender may, at ils option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall
not ~xercise the opiion if: (a) Borrower causes to be submitted to Lender information required by Lender io
evaicce the intended transferee as if 2 new loan were being made to the iransferee; and (b) Lender
reasozah'y determines that Lender’s security will not be impaired by the loan assumption and that the risk of a
breach of a7y covenant or agreement in this Security Instrument is acceptable to Lendey.

‘t'ewrsextent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender’s cons=nt <o the loan assumption. Lender also may require the transferee to sign an assumption
sgreement that is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements made i the Note and in this Security Instrument. Borrower will continue to be obligated
under the Note and this Sexg-ity Instrument unless Lender releases Borrower in writing,

If Lender exercises the cption to require immetiate payment in full, Lender shall give Borrower
notice of acceleration. The nodice shal! provide a period of not less than 30 days from the date the notice is
delivered or mailed within whick Brurrower must pay all sums secured by this Security Instrument. If
Borrower fails 10 pay these sums pridr -0.he expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument witrout fusther notice or demand on Borrower.

s

Form 1181 5/
{page 3 of 4 pages)
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RIDER - LEGAL DESCRIPTION

Sf {OT 146 AND THE EAST 1/2 OF THE VACATED ALLEY LYING WEST AND ADJOINING IN H.

xS ROY BERRY CO'S DEVON AVENUE HIGHLANDS, BEING A SUBOIVISION OF LOT 1 IN JOHN

K BATTCHER ESTATE DIVISIOM OF NORTH FRACTIONAL 1/2 OF THE NORTHWEST 1/4 OF
SECTION 2, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINGIS.
M. (g +# 4207910

PIN: 12.02-103-017

PROPERTY AODRESS: 1216 DELPHIA, PARK RIDGE, IL 60068

LBOTILL.96
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