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ORTGAGE N
(Laicof Credit) &_

THIS MORTGAGE, dated  Septémber 23r , 1996, is buiween
GIOVANNI S. CAMPISI, married to Theresa Campisi

- =

residing at
8330 WEST BALMORAL AVENUE, CHICAGC, IL 60656-
the person of persons signing as “Mortgagor(s)” below and hereinafter referred (o as "vi¢ "o "us” and
AMERICA’S WHOLESALE LENOER
with an address at
155 N. LAKE AVENUE, PASADENA. CA 91109
and hercirafter referred W as "you” or the "Mortgagec.”

436

-

LITTY

MORTGAGED PREMISES: In consideration of the loan hercinafier described, we hercby morigags, srant and convey 1o
you the premiscs located at:
8330 WEST BALMORAL AVENUE
Sirest

CHICAGD C00K It 60656-
Municipuity County Suste Z1P  (the "Premises”).
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LOAN #: 4337592

and further described as;
LOT 7 (EXCEPT THE EAST 48 FEET THEREOF) AND THE EAST 18 FEET OF LOT 8 IN
BLOCK 8 IN ALBERT J. SCHORSCH AND SONS CUMBERLAND TERRACE BEING A
$UBDIUISION OF PART OF THE MORTHEAST 1/4 OF SECTION 11 AND PART OF THE
WORTHWEST 1/4 OF SECTION 12, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE
é,‘HiRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS.

PIN 12-11-214-046

The Premiscs includes ail Ywildings, fixtures and other improvements now or in the fuwre on the Premises and all rights and
interests which derive from cur ownership, use or possession of the Premiscs and all appurtenances thereto,

LOAN: The Mortgage will sccurt vaui foan in the principal amount of § 40, 500. 00 or so much thercof as may be
advanced and readvanced from time 0 tine to GIOVANNI 5. CAMPISI ,

and , the Borrower(s) under the Home Equity Credit Linc
Agreement and Disclosure Stalement (the "Note") <aind 09/23/96 , plus interest and costs, late charges and
all other charges related to the loan, all of which sums are repayable according to the Noie, This Mortgage will also secure the
performance of all of the promises and agreements mide by us and cach Borrower and Co-Signer in the Note, all of our prornises
and agreememts in this Mortgage, any cxiensions, renewale, rinendments, supplements and other modifications of the Nole, and
any ameunts advanced by you under the terms of the scction of this Mongage eatitled "Our Autkority To You." Loans under the
Note may be made, repaid and remade from time 1© ime in acccedance with the terms of the Note and subject to the Credit Limit
sct forth in the Note. :

OWNERSHIP: We: are the sole owner(s) of the Premises. We have the legalaiht to morigage the Premises (0 you.

BORROWER'S IMPORTANT OBLIGATIONS:

(a) TAXES: We will pay all rcal cstate La«es, assessments, waler charges and scwer conts relating to the Premiscs when they
hecome die. We will not claim any credit on, or make deduction from, the loan under o' Noie: because we pay these taxcs and
charges. We will provide you with proof of payment upon request.

(b) MAINTENANCE: We will maintain the building(s) on the Premises in good condition. e witl-not make major changes
in the building(s) except for normal repairs. We wil) not tear down any of the building(s) on the Promisas without first getting
your consenl, We will not use the Premises jllegally. If this Mortgage is on a unit in a condomiriurs ¢r a plasncd unit
developmenit, we shall perform all of our obligations under the declaration or covenants creating or goveming (e condominium
or planncd unit development, the by-laws and regulations of the condominium or planned umit developmet and constituent
documems.

{c) INSURANCE: We will keep the building(s) on the Premises insured at all limes against loss by [ire, flood and any other
hazards you may specify. We may choose the imsurance company, but our choice is subject o your reasonable spproval. The
policics must be for at least the amounts and the tirme periods thai you specify. We will deliver to you upen your request the
policics or other proof of the insurance, The policies must name you as "morigagee” and "loss-payee” so that you will receive
payment on all insurance claims, 10 the exient of your inicrest under this Mortgage, before we do. The insurance policics must
also provide that you be given not less than 10 days prior written notice of any canccliation or reduction in coverage, for any
reason. Upon requesi, we shall deliver the policies, certificates or other avidence of insurance to you. In the evenl of loss ar
damape 1o the Premiscs, we will immediately notify you in writing and file a proof of loss with the insurer. You may fike a proof
of ioss on our behalf if we fail or refuse 1o do so. You may atso sign our name (o any check, draft or other order for the payment
of insurance proceeds in the cvent of loss or damage w the Premises, If you receive payment of a claim, you will have the right 1o
choose w use the moncy either o repair the Premises or 1o reduce the amoutit owing on the Note.

2
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(d) CONDEMNATION: We assign W0 you the proceeds of any award or claim tor damages direct 6r consequential, in
connection with any condemnation or other taking cf the Premises, or part thereof, or for conveyance in licu of condemnation, all
of which shall be paid 10 you, subject W the terms of any Prior Morigage.

{c) SECURITY INTEREST: We will join with you in signing and filing documents and, a1 our cxpense, in doing whatover
you belicve is necessary to perfect and continue the porfection of your lich and sccurity interest in the Premises.

(H OUR AUTHORITY TO YOU: If we fail o perform our obligations under shis Morigage, you may, if you choose,
perform our obligations and pay such costs and cxpenses, You will add the amounts you advance (o the sums owing on the Noie,
on which you wili charge interest at the inlerest rate set forth in ihe Note. If, for example, we faif 1o honor our promiscs to
maintain insurance in cifect, or o pay Eling fees, taxes or the costs necessary to keep the Premises in good condition and yepair of
w perform any of our other agreements with you, you may, if you choose, advance any sums to satisfy any of our agreements
with you and charge a2 increst on such advances at the intercst rate set forth in the Note, This Morgage secures all such
advances. Your paymciie on our behalf will not cure our failure 10 perform our promises in this Morigage. Any replacement
insurance that you oblain @ cover loss or damages to the Premises may be limited 1o the amount owing on the Note plus the

amoum of any Prior Morigay s,

(g) PRIOR MORTGAGE: If «ne provisions of this paragraph gre completed, this Morigage is subject and subordinaie to 8

prior mongage daied (7/26/96 and given by us to
COUNTRYWIDE HJIME LOANS, INC. ,
as mornigagee, in the original amount of 3242, 500.00 (the "Prior Morigage"). We shall nol increase, amend or

modily the Prior Mortgage without your prior wr'den consent and shall upon receipt of any written notice from the holder of the
Priur Mortgage promptly deliver a copy of such nctize to you. We shall pay and perform alt of our obligaiions under the Prior
Morigage as and when required under the Prior Morigagr:

(h) HAZARDOUS SUBSTANCES: We shali not cause or-permit the presence, use, disposal, storage, or reiease of any
Hazardous Substances on or in the Premises. We shall nol do, nor aliow anyone clse o do, anything affecting the Premises that is
in violation of any Environmenial Law. The first sentence of this piragraph shall not apply 1o the prescnce, use, or slorage on the
Premiscs of mall quantities of Hazardeus Substances that are generalty tecognized to be appropriatc 1o nermal residential uscs
and 10 maintznance of the Premises. As used in this paragraph, "Hazardous 3:bstances” arc those substances defined as tonic or
hazardous substances by Environmental Law and the following substances: zasoiine, kerosenc, other flammable or toxic
petroleum procucts, Iexic pesticides and herbicides, volatile solvents, macrials containing asbesos or formaldchyde, and
radioactive materials. As used in this paragraph, “Environmente) Law" means fedeial lavs and laws of the jurisdiclion whese the
Premises are located that relate 10 health, safety or environmental protection.

(i) SALE OF PREMISES: We will not scll, wansfer ownership of, mongage or othervise dispose of our interest in the
Premises, in whole or in part, ar permit any other lien or claim against the Premises without your rior writien consent.

() INSPECTION: We will permit you o inspect the Premises al any reasonable time,

NO LOSS OF RIGHTS: The Note and this Mongage may be negotiated or assigned by you without reicasing us or the Premises.
You may add or release any person or pruperty obfigated under the Note and this Morigage without Josing you: rights in the
Premiscs.

DEFAULT: Except as may be prohibited by applicabie law, and subject 10 any advance notice and cure period it required by
applizable law, if any cvent or condition described in Paragraph 12.A. of the Note occurs, you may foreclose upon ihis Morigage.
This means that you may arrange for the Premises to be sold, as provided by law, in order to pay off what we owe on the Note
and under this Morlgage. 1 the money you receive from the sale is not cnough to pay ofi what we owe you, we will still owe you
the difference which ycu may seek to collect from us in sccordance with applicable law. In addition, you may, in accordance with
anplicable law, (i} cater on and ke possession of the Premises: (i) collect the renia! payments, including over-duc reatal
payments, directly from tenants; (iif) manage the Premises; and (iv) sign, cancel and chunge leases. We agree that the inicrest rate
set forth in the Nots will continue before and after a default, entry of 3 judgment and forcclosure. In addition, you shall be cntitled
o collect ali reasonable fees and costs actually incurred by you in proceeding to foreclosure, including, but not limited to,
reasonable atorneys” fees and costs of documentary evidence, absiracts angl title reponts.
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‘ LOAN #: 4337592
M\GSIGNMENT Or RENTS; APPOINTMENT OF RECEIVER: As additiona! securily, we assign lo you the rents of the
Prumww You or a receiver appointed by the courts shall be entitled to enter upon, take posscssion of and manage the Premises

;nd coliect the rents of the Premiscs including those past due.

.

MAIVERQ To the extent permitied by applicable law, we waive and release any crror or defects in proceedings 0 enforee this
:“Morggagc and hereby waive the benefit of any present or future laws providing for stay of execution, exiension of ume,
&xemption from attachmeny, levy and sale and homestead exemption.

BINDING EFFECT: Each of us shall be fuily responsible for all of the promises and agreements in this Mortgage. Unuil the Note
has becn paid in full and your obligation to make further advances under the Note has been terminated, the provisions of this
Mortgags will be binding on us, our legal represeniatives, our heirs and all futuse owners of the Promises. This Murigage is for
your benelit and for the henefit of anyone W whom you may assign it. Upon payment in full of all amounts owing to you urder
the Note and this Me:igaze, and provided any obligation to make further advances under the Note has terminated, this Montgage
and your rights in the Presaises shall end,

NOTICE: Except for any netice requircd under applicable law to be given in another manner, (a) any notice 10 us provided for in
this Mortgage shall be given by Jelivering it or by mailing such: notice by regular first class mail addressed o us at the last
address appesring in your records Or = such other address as we mey designate by notice (0 you as provided bercin, and (b) any
notice to you shall be given by certified niail, return receipt requested, io your address at

AMERICA®S WHOLESALE LENDER

155 N. LAKE AYENUE, PASADENA, ZA 91109
or 1 such other address as you may designate by nolize 1o us. Any notice provided for in this Mortgage shall be dexmed to have
been given 10 us or you when given in the manner designated herein,

RELEASE: Upon payment of all sums sccured by this ivio«age and provided your obligation to make further advances under
the Notc has terminated, you shall discharge this Mongage without charge to us and shall pay any fees for recording ol o
satisfacuion of this Morigage.

GENERAL: You can waive or delay enforcing any of your rights uncer tnis Mortgage without losing them. Any waiver by you
ol any provisions of this Morigage will not be a waiver of that or any othel pro'ision on any other accasion.

SECURITY AGREEMENT AND FIXTURE FILING: This Mortgags constiiutes a scourity agrecment with respect to alf fixtures
and other personal property in which you are gramied a security interest Yiereunder, and you shail have all of the rights and
remedics of a secured party under the Uniform Commercial Cixde as enacted in the s@ic where the propenty is situaled (the
"Uniform Commercial Code"). The recording of this Morigage in the real cstate records ‘ol die county where the property is
locaicd shall also operate from the time of recording as a fixtuve filing in accordance with Sections 9-313 and 9-402 of the

Uniform Commercial Code,

«}
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&
"> THIS MORTGAGE has beer. signed by each of us under scal on the date first above writien,

Q/U/VM @"i’\J _(SEAL)

Mortgugor: quVANNI S. CAMPIS [

e
N % Sealed and delivered in the presence of:
4

f WITNESS:

(I T
J,\_mazx. VA LA (SEAL)
Motgagx THERESA CAMPISI, FOR THE SOLE PURPOSE

OF WAIVING HOMESTEAD RIGHTS

Lo (SEAL)
Margagor:
A {SEAL)
Mergw o
STATE OF ILLINOIS. A County ss:
I, A lva A@g LG\.( . a Notary Public in Lna for said county and stale do hercby cortify that
}Z} ovanar S Camgisl G AT 12 hes 2h8 Campisy
, personally known to me Ay ¥« the same person(s) whose name(s)
subscribed to the foregoing instrument, nppearﬁ) before me this day in person, and acknowiers e that he
signed and delivered the said instrument &s_ frec 3T vpluntary act, for the uses andl putyoses therein set forth.
Given under my hand and official seal, this day of Saplemans 123 .

@5/( o/aa

My Commission Expires: .
(4 AAAAAAAANAAAAAAN P P
OFFICIAL SEAL
This Instrument was prepared by: . ALBA AGUILAR
NOTARY PUBLIC, STAYE OF ILLINOIS
MY CORMMSSION EXMRES: O8/10/00
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