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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED SEPTEMBEF 17, 1986, between Towne Square, L.L.C., whose
address Is 7458 N, Hariem, Chicago, il. 60631 (referred o blow as "Granlor"); and Pariway Bank & Trust
Company, whose addreas is 4800 N. Harlem, Harwood Helght, I 80656 (relerred to below as "Lender”),
ASSIGNMENT. For valuable consideration, Grantor assigns, grarits 3 continiing securlly Interest in, and
conveys o Lender all of Grantor's right, title, and inferest in and w-t:e Rents from the following described
Property located in Cook County, State of Winois:

LOTS 12 THROUGH 17 INCLUSIVE, IN BLOCK 1 IN THE SUBUVSION OF LOY 2 IN PETER
BLAUMEUSER'S SUBDIVISION OF THE SOUTH 105 ACRES OF ThE SOUTHEAST QUARTER OF
SECTION 21, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRi! (CIPAL MERIDIAN, EXCEFT
THE SOUTHERLY 7.00 FEET (AS MEASURED AT RIGHT ANGLES) THEREC, N COOK COUNTY,
ILLINOIS,

The Real Property or ts addreas is commonly known &a 5000 Oakion, Skokie, Il. 60076,

DEFINITIONS. The following words shall have the foilowing meanings when used in this Asgignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Coce. All references to dolar amouns shall mean amounts in lawful money of the United States of Americe.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without iirnitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default™ mean and include without limitation any of the Events of
Default set forth below in the section titied "Evenis of Default.” ;

Grantor. The word “Grantor" means Towne Square, L.LC..

indebtednese. The word "Indebtedness” means alf principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligauans of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, tagether with interest on such amounts as provided i
this Assignment. In addition to the Note, the word "Indebtedness” includes ali obligations, debts and ilabilities,
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- 08-17-1906 ASSIGNMENT OF RENTS Page 3
Loan No 10 {Continued)

Maintain the Property. Lendar may enter upon the Property to maintain the Prope.'t[y and keep the same In
repair; to pay the costs thereof and of ail 3ervices of all employees, including their equipment, and of al
centinuing costs and expensas of mamtamm?I the Property in proper repair and condition, and aleo to pay all
taxes, assessments and water utilities, and the premiums cn fire and other insurance effacted by Lender on

the Property.

C Iance witn Laws. Lender may do any and all thingt: to execute and compiy with the laws of the State of
ilinois ar.d also all other 1aws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property ror such term or teyms
and on such conditions as Lender may deem appropriate.

Employ Agente. Lender may engage such agent or ajents as Lender may deem appropriate, either in
Le%de%g name or in Grantor's name, to rent and manage the Property, including the collection and application

Other Acts.” Leader may do all such other things and acts with respect o the Property as Londer may deem
g? opriate anc may act exclusively and solely in the place and stead of Grantor and t0 have all of the powers

rantor for the, piirposes stated above.

No Requirement 12 A:t. Lender shall not be rec‘uired to do_any of the foregoing acts or thirgs, and tha fact
that Lender shall havr; oerformed one o more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. Al costs and exgenses incurred by Lender in connection with the Propeegr shall be for

Grantor's account and Lender-iay pay such costs and expenses from the Rents, Lender, in its sole discretiun,

shall determine the application of zay and all Rents received by it; however, any such Hents received by Lender

which are not applied 1o such costs anu expenses shall be applied to the Indebtedness. All expendliures made by

Lender under this Assignment and ot seimbursed from the Rents shall become a part of the Indebtedness

secured by this Assignment, and shail be payable on demand, with interest at the Note rate from date of

expenditure until paid.

FULI. PERFORMANCE. If Grantor pays ait ob the Indebledness when due and otherwice performs all the

obligations imposed upon Grantor under this Astanment, the Note, and the Related Documents, Lender shall

execute and deliver tc Grantor a suitable satisfaction of this Assignment and suitable siatements of termingtion of
any financing statement on file evidencing Lender's szcurity interest in the Rents and the Property. Any

termination fée required by law shall be paid by Grartor, if permitted by applicable law. If, however, payment 8

made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indehbledness and

thereatter Lender is forced to remit’the amount of thatl pavment (a) to Grantor's frustee in bankruptcy or to any
similar person under any federal or state banksuptcy law v ‘aiy for the rellef of debtors, (h) by reason of any
judgment, decree or order of any court or administrative body k.a3uing jurisdiction over Lender or any of Lender's

ty, or {C) by reason of any seftlement or compromis@ ¢! 7nv claim made by Lender with any claimant

Etf'lc. uding without limitation Grantor), the Indebtedness shall be ccosiderad unpaid for the purpose of enforcement

of this Assug_nment and this Assignment shall continue to be effective or shall be reinstated, as the case may be,

notwithstanding any cancellation of this Assignment or of any note or other instrument or aggeement evidencin
the Indebtedness and the Property will continue to secure the amount repais ar recovered to the,

that amount never had baen prigmallr received bar Lender, and Grantor shali. U3 bound by any judgment, decree,

order, settlement or compromise relating to the indebtedness or to this Assignmint.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this assignment, or if any action or
groceedmg is commenced that would materially affect’ Lender's interests in the E{roped¥. Lender on Grantor's
ehalf may. bul shall not be required 1o, 1ake any action that Lender deems appropriale. .\ny amount that Lender
expends in 50 doing will bear interest at the rate provided for in the Note {rom the date in<viiad or pald by Lender
to the date of repayment by Grantor. All such expenses, at Lender’s option, will {a} be 8;atle on demand, [}
be added to the baiance of the Note and be apportioned among and be payable with any inteiiment payments to
become due during either () the term of any applicable insurance policy or (i) the remalning term of the Note, or
(c) be treated as a ballpon payment which will be due and payable at the Note's maturity. is,.*’.saIanent alsn
will secure payment of these amounts. The righis provided for in this paragraph shall be in adaition o any other
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
all nct be construed as curing the default so as to bar Lender from any remedy that it otherwise would have

DEFAULTY. Each of the foliowing, at the option of Lender, shall constitute an event of default ("Event of Defauit®)
under this Assignment:

ilure of Grantor to make any payment when due cn the indebtedness.within the

Default ¢ n}éndebtedne - Fg
W;ﬁ_n&_ &ﬁﬁﬁ% of Grantor to comply with any other term, obligation, covenant or condition
contained in this Assignment, the Mote or in any of the Related Documents.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor
or person that may materially affect any of Borrower’s property or Borrower's or any Grantor's ability to repay
the Loans or perform their respective obligations under this Assignment or any of the Related Documents.

Faise Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Related Documents is faise or misleading In any materigl
respect, either now or at the time made or furiished. i

Defective Collsteralization. This Assignment or any of the Related Documents ceases ic be in full force and

e same extent as i
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v 09-17-1986 ASSIGNMENT OF FIENTS Page 5
¥ Loan No 10 (Continued)
6 TS ==
,.. fees and Lender's legal expenses whether or not there is a Jawsuit, including attorneys’ fees for bankrupicy
id proceedings (including efforts to modify or vacate any aistomatic stay of injunct onl appeals and any
: anticl post-judgment collection services, the cost of seiuching records, omainm% title fenports {Including
4 foreciosure reports), surveyors' repons, and appraisal fees, and title insurance, to the extent permitted by
3 applicable {aw. Grantor also will pay any court costs, in addition 1o ali other sums provided by law,
Z MISCELLANEOLIS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:
5 Amendments. This Assignment, logether with any Related Documents, constitutes the entire understanding
and agreement of the parlies as to the matters set forth in this Assignment. No alteration of or amendment to

this Assignmen? shatt be elfective uniess given in writing and signed by the o Darties souaht 1o bo
charged gr bound by the alteration or amgngment. g g H party or part g

Applicable Law. This Aasignment has been deliverad 1o Lender and accepted by Lenider in the Slate of
fiinols. This Assignment ahall be governed by and consirued In sccordance with the iuws of the Ststs of

ifiinols.

Multiple Partier.. Ali obligations of Grantor under this sssignment shall be Ioint and several, and all
reterences to Greiiar shall mean each and every Grantor. This means that each of the persons signing below
Is responsible for /i 2hligations in this Assignment.

No Modification. Graricr shall not enter inito any agreement with the halder of any\ morigage, deed of trust, or
other security agreenevt-which has priority over this Assignment by which that agreement Is modified,
amended, exiended, or rencwed withaut the prior written consent of Lender. Grantor shall neither request nor
accept any future advancey under any such security agreement without the prior written consent of Lender.

Severablility. M a court of corapetent jurisdiction finds any provision of this Assignmont to be invaiid or
unenforcezble as 10 any persor .y circumstance, such finding shall rot render thal provision invalid or
unenforceable as to any other personc-ar circumstances. I feasible, any such offending provision stiail be
deemed to be maodified to be within he imits of entorceability or validity; however, if the offending provision
cannot be so modified, it shall be strickar-and ail other provisions of this Assignment in all other respects shaf
remain valid and enforceable.

Successors angd Assigns. Subject to the Vinitations stated in this Assignment on ransfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, ther successors and
assigns. I ownershlP of the Property becomes vested in a person other than Grantor, Lencler, without notice
1o Grantor, may deal with Grantor's successors with reference 10 this Assignment and the Indebtedness by
way of foroearance or extension without releasing Grartor from the obligations of this /gsl Jnment or Hability
under the Indebtedness,

Time I8 of the Essence. Time is Of the essence in the periornance of this Assignment,

Walver 0f Homestlead Exemﬁilon. Graptor hereby releases and waives all rights anl benefits ol the
homestead exemption faws of the State of illinois as 10 all Indchiedness secured by this Agsiyinment,

Waivers and Consents. Lender shall not be deemed 10 have waived any rights undor this Assignment (or
under the Related Documents) uitiess such waiver !s in writing ana siunad by Lender. No dalay or omission
on the part of Lender in exercising any rfhz‘ shall operate as a waivar of such right or aty other rght. A
waiver by any party of a provision of this Assignment shall not censtitute a ‘vaiver of or prejudice the pany's
right otherwise to demand strict compliance with that provision or any otir provision. Mo prior waiver By
Lender, nor any course of dealing between Lender and Granter, shalt consvitiie a walver (f any of Lender's
rights or any of Grantor’s obligations as to any future transactions. Whenever consant by Lender Is required
in this Assianment, the granling of such consent by Lender in any instance shed nit constitule continuing

consent to subsequent instances where such consent is required.

RULE OF REASON. Notwithstaruding anything fo the contrary set forth in this documeri. conder's eonduct in
all regards must be reasonable relalive to atforney's fees and default provisions which g not have specilic
time periods and other provisions calling for discretion.

PARTIAL RELEASE. Each time a condominium unit in the sub}ec! property Is sold and paymient is received by
Lender per its payo!f letter, Lender agrees o release said unit from the lien of this document,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

AT il Rl bt
I i MG |
;l/ r8, inc., Maiiager, BY: Bruce J. Adreanl, President
I
4

R. Franczak & Associaies, Inc., Manager, BY; Raymond Franczak, President
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