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} THIS COLLATERAL SECURITY MORTGAGE, made as of the 30th day of September, 1996, hetween
i MOUNT SINAI MEDICALO CENTFR OF CHICAGO, a non-profit corporation exijsting under the laws of the State

of I[llinois having its principa! place of business at California Avenue at 15th Street, Chicago, Illinois 60808,
MORTGAGOR,, and AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, Trustee, a
national banking association, having its principal place of business at 33 North LaSalle, Chicago, Illinois 60690, the

MORTGAGEE.

WITNESSETH, That whereas the Sinai Health System is justly indebted to the Mortgagee in the principal sum of
NINETY-EIGHT MILLION ONE HUNDRED TEN THOUSAND AND NO/100THS DOLLARS ($98,110,000.00),
which sum, or so much thereof as may b= advanced, with interest from date on outstanding balance et the rates set forth
in the Note hereinafter identified, is payable in monthly installments in accordance with the terms of a certain Note or
obligation bearin even date herewith and having a final maturity no later than Jamuary 1, 2024, Said Note and all of its
terms are incorporated herein by reference and this Mortgage shall secure any and all extensions therenf, however

evidenced.
WHEREAS, Morga.or is an affiliate of Sinai Health System: and will receive benefit from the aforesaid loan.

AND, as further security t» the FHA Insured Mortgage of even date herewith made by the Mortgagor tc the |
Mortgagee securing said Note ard covering the Mortgagor's fee simple and leasehold interests in the project site as

described therein;

AND ALSQ, to secure paymeat'by the Mortgagor to the Mortgagee of all sums expended or advanced by the
Mortgagee pursuant to any term or provisiza of this Mortgage; AND ALSO to secure performance of each covenant,
term, condition and agreement of the Mor gagor herein contained and in the Regulatory Agreement and Building Loan
Agreement hereinafter referred to, the Mortgar,or hereby mortgages to the Mortgagee:

ALL that certain lot, piece or parcel o{ fand with the buildings and improvements thereon erected, situate,
lying and being in the City of Chicago, County of Cook, and State of INinois, maore particularly described in Exhibit *A"

attached hereto and made a part hereof.

Notwithstanding any other provision contained herein Or in the Note, the FHA Insured Mortgage, the Building Loan

Agreement or the Regulatory Agreement herein referred to, # is agreed that the execution of the Note and said other

- documents shall impose no personal liability upon the Mortgaga: for payment of the indebtedness svidenced thereby, and
: in the event of a default, the holder of the Note shall look solely *0 e property subject to this Mortgage and the FHA
Insurcd Mortgage and to the rents, issues and profits thereof in satisfaction of the indebtedness evidenced by the Note

and will not seek or obiain any deficiency or personal judgment against the 2iortgagor except such judgment or decree as

may be npecessary to foreclose or bar its intorest in the property sub ect to this Mortgage and all other property
mortgaged, pledged, conveyed or assigned to secure payment of the Note; psovided, that nothing in this condition and no

action so taken shall operate to impair any obligation of the maker under the Reguiatory Agreement herein referred to

and made a part hereof.
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TocETRER with al!: and U“N’O'E“E bIrQ:lAL_:pQ:Q:Rn to belonging, and the rents, issues,

" g * . and profis thereed; and all apparstus and fixtures of every kind in, or that may be placed in, any building now or heresfter standing
&l . on said land, and algo all the estate, right, title, and interest of the said Mortgagor in and to said premises; including but not
<. lisnited te all gas and electric fixtures; ali yadiators, heaters, furnaces, heating equipment. steam and hot-water bollers, stoves,
and rapges; all elevators and motors; all bathtubs, sinks, water closets, busins. pipes, faucets, and other plumbing fixtures; al)
v mantels end ecabinets; all refrigerating plants and refrigerators, whether mechanicai or otherwissz: all cooking mpparatus: il
turniture, shades, ewnings. sereens, blinds. and other furnishings; all of which apparatus, fixtures, and equipment, whether affixed
to the realty or not, shall be considered real estate for the purposes hereof; and inciuding all furnishings now or hereafter attached
1o or used in and sboui the building or buiidings row erscied or hereafter to be erected on the lends herein deseribed which arc
necessary to the complete and comfortable use and oecupancy of such building or buildings for the purposes for which they were or
4. are to be erecteci. and ali renewalx or replacements thereof or articles in zubstitution therefor: together with uil building materiala
and equipment row or hereafter delivered tc said premisea and intended to he installed therein;

To HAVE A¥D To HOLD the above-described premises, with the appurtenances znd fxtures, nnto the said Mortgagee, its suc-
cessors and msaigns, forever, fur the purposes and uses herein set forth.

A:'D Sa:p MORTGAGOR tcovensnts and agrees:
1. That it will pay the note at the times and In the manner provided therein;

2. That it 'will nor permit or suffer the use of any of the property for any purpose other than the use for which the same was
intended .at the time this Martgage was executed; :

3. That the Regulatery Agreement. if any. executed by the Morigagor and the Secrerary of Housing and Urban Development,
acting by and thriogh the Federal Housing Commissione:. which is being 1ecorded simultaneously herewith, is incorporated in and
made & part of this Mroigage. Upon default under the Regulatory Agreement and upon the request of the Szcretary of Housing and
Urban Development.iécring by and through the Federal Housing Commissioner, the Morigagee, at its option.may declare the wholr
of the indebtedness securer. hersby to be due and payable.

4. That all rents, prifits and income from the property covered by this Mortgage are hereby asaigned to the Mortgagee for
the purpose of diacharging ths <.bt hereby secured, Permission is hereby given to Mortgagor so lang as no defzult exists hereunder,
to eollect such rents, profits gi.d incrme for use in accordance with the provisions of the Repulatory Agreement;

5. Thst upon defaul: hereunder Mirtgagee shall be entitled to the appointment of a receiver by any court having jurisdiction,
without notice. to take possession and prrtect ths property described herein and operate same and coliect the rents, profits and
income therefrom;
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7. That the Mortgagor will keep the improvements (o existing ar hereafter exected on the mortgaged property ingured against
ioss by fire and such other hazards. casualties. and conlingercies, as may be stipulaied by the Secretary of Housing and Urban
Development, atting by and through the Federal Housing Corimis’ioner upon the insurznce of the morigage and other hazards a3 may
be required from ume to 1ime by the Mortgagee. and all sucl insvrance shall be evidenced by standard Fire and Extended Coverage
lnsurance Policy or policies. in emounts not less than necessary (to somply wirh the applicabie Coinsurance Clause percentage, but in
no event shall the amounts of coverage be less then eiigb t}é per venitum {B0%) of the insurable Values or not lest than the unpaid
balance of the insured mortgage, whichever is the -i&lde in defavit thereof the Morigagee shafl have the right to effect insurance.
Such policies shall be endorsed with standard Mortgagee clause with [0ss pryable to the Mortgagee and 1t® successors and

assigns 8s interest may appear, and shall be deposited with thr M srigagee;

That jf the premises covered hereby, or any part thereof, shall be damager. by, fire or other hazard aga:nst whick insurance is
held as hereinabove provided, the amounts paid by any insurance company in pursvanse of the contract of insurance to the extgnt
of the indebtednsss then remaining unpsaid. shall be paid to the Mortgagee. and, ai (s option, muay be spplisdeiastivodabiui releaved
far the repairing , replacing or rebuilding of the premises; (Covinued ou Rider 1)

8. Thet-ali-awardoet-demepco-in——ctonmetivn—rith-amreondomration-forpublieriow ~oriniuvnto-any-ol-onid-mesperi-ar:
hereby-zesigmed-and-shai-bepaid-te-Mortgateewho-mey-applytive-same-to-payment-of-tive inos<Hmentaloat-d der-anid-notamand.
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* , or a leasehold interest ther»in, as applicable,
9. That it is lawfully seized and possessed of said real estate in fee simple®and has good right ¢~ o avey wame;

10. To keep said premises in good repair, and not to do, or permit to be done, upon said pramises, an? thing that may impuir the
value thereof, or of the security intended to be effected by virtue of this instrument; to psy to the Morteagee, sz hereinafter pro-
vided, until said note is fully paid, @ sum sufficient to pa¥y al! taxes and special assessments that heretoion it hersafter may be
tawfully levied, masersed or imposed by any taxing body upon the said iand, or upon the Mortgagor or Mortyoges on account of the
cwnership thereof to the extent that provismion has not been made by the Mortgagor for the pavment of such taxes and spacial
assesuments as hereinafter provided in subparagraph 17(b);

11. in case of the refuaal or negiect of the Mortgagor to make such nayments, or to eatiafy any prior lien or encumbrances, or
to keep said premises ih good repair. the Mortgages may npay such taxes, assessments, and insurance premiums, wher, due, and
may make such repairs to the property herein mortgaged as in its diseretion it may desm necessary for the proper preservetion
thereof, and any moneys se paid or expended together with any suma expended by the Mortgagee to kesp the wmortgage insnrance o
in force, shall become s0 much additiona! Indebtedness, secured by this mortgage, to be paid out of the proceeda of the sale of the
mortgaged premiser, if not otherwise paid by the Martgager and shall bear interest at the rate specified in the note fram the date of -'3
the advance until paid, and shall be dur and payable on demand; ; 2

12. It is expressly provided, however (all other provipions of this mortgage to the contrary notwithstanding), that the Mort- (o
gagee shall not be required nor shall it have the right to pay, disciisrge, or remove any tAX, aasesament, or tax lien tpon or against £
the premikes described herein or any part thereof or the improvemants situuted therson, so long a3 the Mortgagor shall, in good faith,
contert the same or the validity thereof by appropriatze legal procredings brought in a court of competent jurisdiction, which shar
cperate to prevent the collection of the ta:c, assessment, or lien no eyntested and the sale or forfeiture of the aaid premises or any part
thereof 1o satisfy the same, but in the event af a tax contest, the Mortgagor shall deposit with the Mortgagse an amount estimated by
the Mortgagee sufficient to satisfy all taxes, penaities, interest, angd costs which may reasonably aceirue duriag such contest;

13. That it will not voluntarily creale or permit to be created agminst the property subject to this morigape any len or liens
inferior or superior to the lian of this mortgage and further that it will keep and maintain the sama fres from the claim of all per-
sons supplying labor or materials which will enter into the construction of any ang all buildings now being ervcted or to be srected
on said premises; )
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14. That the improvements about to be made upon the premises above described and all plans and specifications comply with all
municipal ordinances and reguiations made or promulgated by lawful authority, and that the same will upan completion compiy
with all such municipal ordil.ances and regulations and with the rules of the apuiicable fire rating or inspection organization. bureau,
association, or office. In the event the Mortgagor shall at any time fail to comply with such ruies. reguiations, and ordinances
which are now or may hereafter become appiicable to the premises above described. after dize notice and demand by tha Morigapee,
thersupon the principa. sum and ail arrears of interest and other cherges provided for herein. shali at the option of the Mortgagee
become due and pavabie;

15. The Mortgagor covenants and agrees that so long a5 this mortgage and the said nore secured hersby are insured or held
under the provisiors of the National Housing Act. it will nat execute or file for record any instrument which imposes a restricuion
upon the sale or occupancy of the morigaged property on the basis of race. color or creed;

16. That tiie funds te be advanced herein are to be used in the construction ¢f certain improvements on the lands herein described,
in arcordance with a building loan agreement between the Mortgagor and Morigagee of even date herewith which
building loan agreement (except such part or parrs thereof as may be inconsistent herewith) is incorporated herein by reference to
the zame extent and effect &5 if fully ser forth and made a part of this morigage; and if the construcs'on oi the improvements 1o be
made pursvant tc gaid building loan agreement shall not be carried on with reasonable diligence. or shall be discontinued ut any
time for any reason other than atrikes or lack-outs, the Morteagee, after due notice to the Mortgagor or any subsequent uwner, is
hereby invested with full and compleate authority to enter upen the seid premisss. employ watechmen to protect such improvements
from depredation or injury and to preserve and proctect the personal property therein, and to continue any and a!l outstanding con-
iracts for the erection and completion of said building or buildings, to make and snter into any eontracts and obligations wherever
necessary, either ia its’own nams or in the name of the Mortgagor, and to pay and discharge all debts. obligations, and liabilities
incurred thereby. 2.1 sich sums so advanced by the Mortgayee (exciusive of advances of the principal of the indebtednesz secured
hereby) shzll be added t~ the principa! of the indebtedness secured hereby and shall be secured by this mortgage and shall be due
"and payable on demaid ~ith intsrest at the rate specified in the note, but no such advances shall be insured unless same
are specifically approvec ty. the Secretary of Housing and Urban Development. acting by and through the Federal Housing
Commissioner prior to the (raiing thereof. The principal sum and other charges provided for herein shall, at the option of the
Mortgagee or holder of this micrgage and the nore securing the same. become duc and payable on the fajlurs of the Mortgagor to keep
and perform any of the covenwnis.conditions. and agreements of said building loan agreement. This covenant shall be terminated
upon the completion of the improvemonts to the satistaction of the Mortgagee and the making of the final advance as pravided in said
building loan agreement;

17. That, tagether with, and in acditior o, the monthiy payvments of intersst or of principal and interest payable under the terms
of the note secured hereby, the Mortgagor will raoy to the Morigagee, on the first day of each succeeding month after the date hereof,
until the said note is fully paid. the foliowinr sums:

{a)} An amount sufficient to provide the Mirtgagee with funds to pay the next mortgage insurance premium if this instrument
and the note secured hereby are insurcd 61, a monthly service charge, if they atre held by the Secreiary of Housing and

Urban Development, as follows:

(1) If and 80 long as said note of even o7°=-and this instrument are insured or are reinsured under the provisions
of the National Housing Act, an amount sufficiant to accumulate in the hands of the Mortgagee one (1) month
prior to its due date the annual mortgag  insirance premium, in order to provide such Mortgages with funds
to pay ruch premium to the Secretary of Housing and Urban Development pursuant te the National Housing Act,
as amended, and applicable Regulations thercunvier, or

(11) Beginning with the first day of the month folloveinpan assignment of this instrument and the note secured heve-
by to the Secretary of Housing and Urban Developricnit, a monthly service charge which shali be an armount
equal to cne-twelfth of one-half percent {3 of 1%%) of (h/. average nutstanding principal balance due on the note
camputed for each successive year beginhing with the fizst of the month following such assignmeni, without
taking into account delinquencies or prepayments.

(b) A sum equal to the ground reats, if any, next due, pius the premivma that =il next become due and payable on policies of fire
and other property insurance covering the premises covered hersby, plus wari- 'ates, taxes and asseszsinents next due on the
premises covered hereby (all as estimated by the Mortgagee) less all sumr.alzardy paid therefor divided by the number
of mcnths to eiapse before one (1) month prior to the date when such grourd rents, premiums, water rates, taxes and
asssssments will become delinguent, such sums to be held by Martgagee 10 pay siid ground rents, premiuins, water rates,
taxes, and special azseszsments.

(e} All payments mentioned in the two preceding subsections of this paragraph and all payments *4 Se mude under the note secured
hereby snall be added together and the aggregate amount thereof shall be paid each montl in » single payment to be applied
by Mortgages to the following items in the order set farth: f .
(1) premium charges under the Contracy of [nsurance with the Secretary of Housing and Zrban Development, acting
by and through the Federal Housing Commissioner or service charge;
(17) ground rents, taxes, special assessments, water rates, fire and other property ingsuralce rremiums;
{111} interest on the notc secured hereby;
{iv} amortization of the principal of said note.

18. Any excess funds accumulated under (b) of the preceding paragraph remaining after payment of the items therain mentioned
shall be credited to subsequent monthly payments of the same nature required thereunder; but if any such ttem shal) exceed the esti-
mate therefor the Mortgagor shall without demand forthwith make good the deficiency. Failure to do so before the due date of sush
item shall be a default hereunder. In case of termination of the Contract of Mortgage Insurance by prepayment of the mortgage
in full, or otherwise (except as hereinafter provided), secumulations under {a) uf the preceding parsgraph hersof not reguired to
meet payments due under the Contract of Mortgage Insurance, shall ba credited to the Mortgagor.  If the property is sold under
foreclosure or ie otherwise acquired by the Mortgages after default, any remaining balancs of the accumulntions under ib) of the
preceding paragraph shzll be credited to the principal of the mortgage as of the date of commencement of foreclosure proceedings
or as of the date ths property is ctherwise acnuired; and accumulations under (a) of the preceding paragraph shall be likewise
credited unless required to pay sums due the Secretary of Housing and Urtan Development. acting by snd through the Commissioner
under the Contract of Mortgage insurance;

19. IN THE EVENT of default in making any monthly payment provided for hereir or in the note secursd hereby for a period of
thirty (30} days after the due dats thereof, or in case of a breach of any other covenant or agreement hurein stipuiated, then the
whole of said principal sum remaining unpaid togsther with saccrued interest thercon, shall, at the election o' the Mortgapgee, without
notire, become immediately due and payable, in which event the Mortgagee shall have the right immelintely to foreclose this

mortgage;

20. AND IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, & reazonable sum shall be
allowed for the solicitor's fees of the complainant, not to exceed in any case five per centum (5% ) of the amount of the principal
indebtedness found tc be due, and for stenographers’ fees of the complainant in such proceeding, and costs «f minutes of foreclosure,
master's fees, and all other costs of suit, and also for ali cutlays for documentary evidence and the cost of & complate ahstract of title
for the purpuse of such foreclosure; and in case of any other suit, or legal proceeding, instituted by the Mort gages to snforce the pro-
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" thia mortgage, its costs and expenses, and the reasonable Zses and charges nf the attorneys or solicitors of the Mortgagee, 50 made
%i parties, for pervices in such duit or proceedings. shall be u further lien and tharge upon the smid premises under this mortgage,
and all such expenses shai! become sc much sdditional indebtedness secured hereby and be mliowed in any decree foreclosing this

s mortymge;

b 21. ANp THERE SHALL BE INCLUDED in any decree foreclosing this mortgage and be paid out of the proceeds of any sale made in
purauance of any such decree: (1) All the coats of such suit or suits, advertising, sale, and convayance, including attorneys’, solici-
tors’, and atenographers’ fees, outlaya for documentary evidence and cost of said abstract and examination of title; (2) all the
moneys advanced by the Mortgagee, if any, for any purpese authorized in the mortgage, with interest on such advances at the rate
specified in the nots, from the time such advances are made; (3) =&ii the mccrued interest remaining unpaid ¢n the indebtedness
hereby secured; (4} & the said principa) money remajning unpaid. The over-plus of the proceeds of sale, if any, shall then be
paid as the court may direct;

%

22.‘ A RECONVEYANRCE of said premises shall be made by the Mortgagee ta the Mortgagor on full payment of the indebtodnass
aforesaid, the parfarmance of the covenants snd agreements herein made by the Mortgagor, und the payment of the reasomable fees
of said Mortgags=e,

23. 17 1s ExXPreESSLY AGREED that no extension cf the time for payment of the debt hereby secured given by the Mortgages to any
successar in interest of the Mortgagor sha)l operate to release. in any manner, the original liability of the Mortgagor;

24. The Mortgagor hereby woives any and all rights of redemption from sale under any otrder or decree of foreclosure of this
mortgage on its own behalf and on behalf of each and every person except decree or judgment creditors of the Mortgagor acquiring
any interest in or tit'e i the premises subsequent to the date of this mortgage:

25. Tue COVENANTY HEREIN CONTAINED shall bind, and the benefits and advantages shall inurs tc, the succeasors and assigneg of
the respective parties hereto Wherever used, the singular number shall inciude the plural, the plural the singulay, snd the ves of
any gender shall be appliccliz vo a)l genders.,

2¢. See Rider .

IN WITHESS WHEREOF, ih: Mortgager has caused its seal to be hereunto affixed and these presents to be signed
by its President and Chief Executive Officer on the day and year first above written, pursuant to authority given by
resolution duly passed by the Board of Di.¢<iors of said corporation.

) MSUNT SINAI MEDICAL CENTER OF CHICAGO
mn'ﬁsgdévi @_ - By, (@ L&zjg..gb._,

“Charles Weis Benn Greeaspan, @ident anfl Chief Executive Officer
STATE OF ILLINOIS )
) SS:
COUNTY OF }
- " 1
X Ine E— P’ WD / l Q ; 8 Tiotary Public, in and for said County, in the State

aforesaid, do hereby certify that BENN GREENSPAN, personally krovin to me to be the same person whose nams is as
President and Chief Executive Officer of MOUNT SINAIL a corporetion of the State of 1llir 0is, subscribed to the
foregoing instrument, appeared before me this day in person and seveially scknowledged that he/she, being thereunto
duly authorized, signed, sealed with the corporate seal, and delivered the sa’d instrument as the frve and voluntary act of

said corporation and as his/her own free and volunta?{ act, for the uses and purpeses therein set forth.

Given under my hand and notarial seal this _ day of September, 1996,

el

Gl
issi ires: CATHERIHE E PIW/OWAR
My Cemmission Expires:_ Loy TR Y- PUBLIC STATE CF LAy

B COMBMISSION EXP. JUNE 23,17
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RIDER 1 ATTACHED TO AND MADE A PART OF
COLLATERAL SECURITY MORTGAGE FROM
SINAl HEALTH SYSTEM
TO
AMERICAN NATIONAL BANK AND TRUST COMPANY
OF CHICAGO, TRUSTEE

6. That the principal balance szcured hereby shall be reamortized (which
means that succeeding required montbly p&éyments due on the Note shall be reduced to
approximately equal amounts sufficient to yay the Note over the remaining term thereof)
if a partial prepayment of principal results from an award in condemnpation in
accordance with provisions of Paragraph (8) herein, or from an insurance payment made
in accordance with provisions of Paragraph (7) herein. Any such partial prepayment of
principal shall be made on the first day of the morth in which it is made;

Continuation of second paragraph of Paragraph (7):

or, with the prior written approval of the Federal Housing Commissioner, applied to the
debt or for any o'ner approved purpose, provided, however, that any amount applied to
the debt evidenced by the Note shall be applied in accordance with Paragraph (6) hereof.
No amount applied pursuant to this paragraph (7) to the debt evidenced by the Note
shall be considered a7 optional prepayment for the purpose of this Mortgage or the

MNote;

8. That all awards ~i damages in connection with any condemnation for
public use of or injury to any of said property, shall be paid to the Mortgagee to be
applied to a fund held for and on bepalf of the Mortgagor which fund shalli, at the option
of the Mortgagee, cither be applied to the amount due under the Note referred to herein,
or be disbursed for the restoration.0: repair of the damapge to the residue of said
property. The application, if any, to the NMote of all awards of damages shall be in
accordance with Paragraph (6) hereof. No amount applied, as set forth herein, to the
reduction of the principal amount due sha)! be considered an optional prepayment as the
term is used in this Mortgage and in the Note¢ sccured hereby, nor relieve the Mortgagor
from making regular monthly payments commneprcing with the first payment required
upon reamortization (as defined in Paragraph (€) nereof) of the debt evidenced by the
Note. The holder of the Note is hereby authorizid in the name of the Mortgagor to
execute and deliver valid acquittances for such awards 2ud to appeal from such awards;

26. {a) Sale of Property. Unless the Mortgagee receives written objectioa
from the Secretary of Health and Human Services ("HHS") within fifteen (15) business
days from the date of the Secretary of HHS' receipt of the Mdrizagor's request of release
(the "Release Request"), the Mortgagee shall release from the ‘ien of this Collateral
Security Mortgage those parcels specified in the Release Reques! without any payment
to the Mortgagee. The Mortgagor shall have the right to sell, assign, transfer and
convey the released parcels to any third party provided that the Sajc prsceeds are used

solely for:

i. The maintenance, improvement, repair, alteratior, addition
to or renovation of any portion of the property secured by the Insured Mortgage
or for the acquisition cf equipment or such other purposes as may bu iequired
from time to time for the operation of the hospital facility on those pieperties

(any of such events being a "Renovation"); or

ii. The  acquisition of equipment for, maintenance,
improvement, repair, aiteration, addition to or renovation of any portion of the
Collateral! Property, including, without limitation, the construction of one or more
new buildings (any of such events being a "New Construction”).

Prior to commencing the Renovation the Mortgagor shall, if requested by the applicable
title company, execute and deliver to the holder of the Insured Mortgage a Spreader
Agreement spreading the lien of the Insured Mortgage to cover the Renovation and shal}
furnish such other documentation as may be reguired by HHS or HUD. Prior to
commencing the New Construction the Mortgagor shall, upon the request of the

~]
50
La
Cad
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Mortgagee, deliver to the Mortgagee a Spreader Agreement spreading the lien of the
Collateral Security Mortgage to cover the New Construction.

{b) Morigage of Property: Unless the Mortgagee receives written abjection
from HHS within 20 business days from the date of HHS' receipt of the Mortgagor's
Release Request, the Mortgagee shall release from the lien of the Collateral Security
Mortgage those portions of the Collateral Property specified in the Release Request
without any payment to the Morigagec. The Mortgagor shall have the right to mortgage
the released parcels to a lender other than the Mortgagee as security for a loan provided
that the proceeds from such loan are applied to a Renovation or a8 New Construction.
The Mortgagor shall, at the request of the Mortgagee, execute and deliver to the
Mortgagee a second mortgage covering tlie released parceis.

(c) If the Mortgagee receives aobjection from HHS within the time periods
specified in subparagraphs (a) or (b), the Mortgagee shail not release any property form
the lien of this Collateral Mortgage.

{d) The release abligation provided for in this Paragraph 26 shall only apply
so long as, 2. the time the Mortgagor makes the Release Reguest, the Mortgagor is not
in default, beyoud any applicable notice and grace period, of the FHA Insured Note, the
FHA Insured ‘Morigage, the Regulatory Agreement incorporated in the FHA Insured
Mortgage or any cgie=ments between the Mortgagor and HHS entered into in connection

with the FHA Insurcd vortgage.

(e) In addition te-the foregoing, the Mortgagor shall have the right, from time
to time, to request HHS aid the Mortgagee to release portions of the Cotlateral Property
for parposes other than a Penovation or New Construction without a paydown of the
loan, but neither HHS nor the Mortgagee shall be bound by the time frame nor the
release obligations provided for.in the preceding subparagraphs.

() Any request by Mortgapor for a release shall be sent by certified mail,
return receipt requested, to each of HHZ -and the Mortgagee.
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EXH[BIT_A

LOT 1 IN HALL’S SUBDIVISION OF LOT 21 IN BLOCKX § IN COOK AND ANDERSON’S SUBDIVISION OF WEST
1/2 OF NORTHEAST 1/4 OF SECTION 24, "TOWNSHID 329 NORTH, RANGE 13, EBAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COCK COUNTY, ILLINOIS.

16-24-215-004-0000 265 8 w OeeE™) | LHilasr | [ LUUOD

LOT 74 (EXCEPT THAT PART CONVEYED TO CITY OF CHICAGO BY DOCUMENT 10855588} IN S. w. =
RAWSON’ S SUBDIVISION IN THE SOUTH EAST 1/4 OF THE NORTHEAST 1/4 OF THE SOUTH EAST 1/4 OF
SECTION 13, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CODK
COUNTY, ILLINOI. '

g = oo tAGo . L LLINOYS
16-13-415-042-0000 i S weoT@ln 460

LOTS 1, 2 ARD 3 IN /(HY, SUBDIVISION OF LOT 9 IN BLOCK 8 IN COQK AND ANDERSON‘S SUBDIVISION,
IN COOKX COUNTY, ILLINQILS.

<.
16-24-222-036-0000 201w RN “i; Deticpalerg 1LEAN0EY

LOT 38 IN BLOCK 4 IN MCMAHON'S SUBDIVISIZ.-OF THE WEST 1/z OF THE WEST 1/2 OF THE SOUTHEAST
1/4 OF SECTION 24, TOWNSHIP 39 NORTH, RANGL 17, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
CCOK COUNTY, ILLINOIS. ’

16-24-407-030-0000 N - 3 \
\%/(Z \.D S‘ A LREANELY ( C’y- LCp CD (e amadt

LOT 44 IN BLOCK 3 IN MCMAHON’S SUBDIVISION OF THE WEST 1/2-OF THE WEST 1/2 OF THE SOUTH EAST
1/4 OF SECTION 24, TOWNSHIP 39 NORTH, RANGE 13, BAST OF THE THTXD PRINCIPAL MSRIDIAN, IN
COOK COUNTY, ILLINOIS.

—— - . A S vy CA-§0 oL LAy O

16-24-408-028-0000 s SR U S 3T I Ceba . B

LOTS 23 THROUGH 33, BOTH INCLUSIVE, IN POPE’S SUBDIVISION OF LOTS 1 T2 4 INCLUSIVE AND 10
TO 13 INCLUSIVE IN BLOCK 8 IN COOK AND ANDERSON’S SUBDIVISION OF THE WES7 /2 OF THE
NORTHEAST 1/4 OF SECTION 24, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIKD BRINCIPAL
MERIDIAN, IN COCK COUNTY, ILLINOIS

16-24-226-049-0000

THE EAST 1./2 OF THE WEST 1/2 OF 10T 17 IN A. D. TAYLOR’'S SUBDIVISION OF THE SOUTHWEST 1/4
OF BLOCK 53 IN CANAL TRUSTEES’ SUBDIVISION OF SECTION 7, TOWNSHIP 39 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIGCIAN IN COOK COUNTY, ILLINQOIS .

7040 —HG e wss 4 e 0GETDN, G cAGo
: JLL'U¢)15
THE ELST 1/2 OF LOT 17 IN A. D. TAYLOR'S SUBDIVISION OF THE SOUTHWEST 1/4¢ OF BLOCK 53 IN
CANPL, TRUSTEES® SUBDIVISION OF SECTION 7, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COCK COUNRTY, ILLINOIS

17-07-323-030-000D
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