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1. ASSIGNMENT. In consideration of the loan evidenced by the pronarory note or credit agreement described
above {the *Nate"}, Grantor absolutely assigns to Lender alt of Grantor's Interact ¥ the leases and tenancy agreements
{the “Leazes”) now or hereafter axecuted which relate to the real property describad %1 Schedule A which Is attached to
this Agreement and Incorporated herein by this reference and any improvemenis located thereon (the "Premises’)
including, but not limited 1o, the leasas described on Schedule B atiached hereto and [nccrporated hersin by reference.
This nment Is to be broadly construed and shall encompass all rights, benefits and advriiiages to be derived by the
Grantor from the Leases including, but not limited to all rents, issues, Income and profits aris’.aic.irom the Leases and -
renewals thoreof, and all security deposita paid under the Leases. This Assignment is an absoluts #cslgnment rather than - -
an assignmant for securlty purposes only. oy

2. MODIFICATION OF LEASES. Grantor grants lo Lender the power and authority to modify the ‘enns of any of the 3~
Leases and to surrander of terminate the Leases upon such terma as Lendar may determing. b

3. COVENANTS OF GRANTOR. Grantor covenants and agrees that Grantor will: g
a. Obsorve and perform ail the obligations Imposed upon the iandiord under the Leasas. ) .N'
b. Refrain from discounting any future rents or exectiting any future assignment of the Leases or collect any rents in I

advance without the writtan consent of Lender. "
¢. Perform all necessary steps to maintain the security of tha Leasas for the benefit of Lender Including, I requested, 2;

the perlodic submission to Lender of reports and accounting information relating to the recelpt of rental payments.
d. Refrain from modifying or terminating any of the Leases without the written consent of Lender. &
e. Exacute and deliver, at the request of Lender, any assurances and assignments with respect to the Leases as b
Lender may perfodically require.
4. REPRESENTATIONS OF GRANTOR. Grantor reprasents and warrants to Lender that:
a. The tenants undar tha Leasas are current in all rent payments and are not in default under the terma of any of the

Loases.
b. Each of the Leases Is valid and enforceable according to its terms, and there are no claims or defenses presently
existing which could be assarted by any tenant under the Leases against Grantor or any assignes of Grantor.
¢. No rents.or security deposits under any of the Leases have previously bean assigned by Granjorgo any party
other thah Lender. /
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d. Grantor has not accou, N Qoﬁ:!it,lrg“fnlaéjﬂ ong!; kE)dVXe under any of the Leases.

¢. Grantar has the power and authority to exacute this Assignment.
f Grantor has not performed any act or executed any instrument which might prevent Lander from coilecting rents

and taking any other action under this Assignment,

|
8. GRANTOR MAY ﬁE%ﬁl}IE ENTS. As long as there Is no default under the Note describec above, the |
Mort sacuring the Nota, this ment or any other present or future obiigation of Borrower or Grantor to Lender
Obilgations”), Grantor may collact all rents and profits from the Leases when due and may use such rmceeda in
rantor's business operations. However, Lender may at Mme require Grantor to deposit all rents and profits into |
an account maintained by Grantor of Lender at Lendet's fnatitution.

8. DEFAULT AND REMEDIES. Upcn default In the payment of, or in the performance of, any of the Obligations,
Lender may at its option take possession of the real property and the improvements and have, hold, manage, lease
and operata the Premises on terme and for a period of time that Lender deems proper. Lender may proceed 10 collect
and raceive ali rents, income and profits from the Premises, and Lender shail have full power to periodically make
alterations, renovations, repairs or replacements to the Premises as Lender may deem proper. Lender may apply all
rents, income and profits to the payment of tha cast of such alterations, renavations, repairs and replacements and
any expenses incident to taking and retaining possession cf the real proparty and the management and operation of
the real property. ~ender may keep the Pramisas properly insured and may discharge any taxes, charges, clalms,
assessmants anc othar liens which may accrue. The expense and cost of these actions may be pald from the rents,
issues, income and. profits recelved, and any unpald amounts shali be secured by the Note and Mortgage. These
amounts, together with attornays' fees, Iagal expenses, and other casts, shall become pan of the indebtedness
securad by the Mortgag- ard for which this Assignment is given.

7. POWER QF ATTORNEY. Grantor frravocably authorizes Lender as Grantor's attorey-in-fact coupled with an
Inmerest, at Lender's ogtlon, upc:r baking possession of the real property and improvements under this Assignment, 1o
lease or re-lease the Premises »+ anr part thereof, to cancel and modify Leases, evict tenants, bring or defend any
sulte in connaction with the possession of the Pramiges In the name of elther perty, make repairs as Lender deems
appropriate and perform such other acee in connection with the management and operation of the real property and
improvements as Lender may deem proper. | The receipt by Lender of any rents, income or profits under this
Assignrnent after Institution of foreclosure praceedings under the Mortgage shall not cure any defauh or affect such
proceedings or sale which may be held as a reiult of such proceedings.

8. BENEFICIAL INTEREST. Lander shall not Gehligated to perform or discharge any obiigation, duty or flabiilty
under the Leases by reason of this Assignment. Grantes hereby agrees to Indemnffy Lender and to hoid Lender
harmiess from any and all Ilabﬂm loss or damage wirch Lender may incur under the Lsases by reason of this
Assignment and from any and afl claims and demands whaiesever which may boe assarted against Lender by reasor of
any alleged obligations or undertakings on Lender's part to-purform or discharge any of the terms or agreements
contained In the Leases. Should Lender ncur any liablity, loss o Zamage under the Leases or undar or by reason of
this Assignment, or In the defense of any such claims or demands, :he amount of such loss, Including costs, legal
axpenss, and reasonable attorneys’ fees shall be secured by the Mort32ge and for which this Assignment was given.
Grantor agrees to relmburse Lender Immediately upon demand for any susti costs, and upon failure of Grantor to do
80, Lender may accelerate and declare due alil sums owed to Lender undei any of the Obilgations.

9. NOTICE TO TENANTS: A written demand by Lender to the tenants urvicr the Laases for the payment of rents
or wiitten notice of any default claimed by Lender under the Leases shall be sufficieit natice to the tenants to make
future payments of rents directly to Lender and to cure any default under the Leass without the necessity of further
consent by Grantor. Grantor hereby releases the tenants from any liabliity for any rente pakd to Lender or any action
taken by the terants at the direction of Lender after such written notice has been given.

o 10. INDEPENDENT RIGHTYS, This Assignment and the powers and rights granted are ser2-ate and independent
g from any obligation contained in the Mortgaq‘e and may be anforced without ragard to whet*ar Lender insthtutes
o foreciosure proceedings under the Morigage. This Assignment Is in addition to the Mortgage stieli -t affect, diminish
‘& or impeir the Mortgage. However, the rights and authortty granted In this Assignment may be exertises in conjunction
o With the Mortgage.

el 11, MODIFICATION AND WAIVER. The modification or walver of any of Grantor's obligations or Lender's rights
: iundar this Agreement must be contained In a writing signed by or. Lender may perform any of Grantor's
5 obligations or delay or fall to exercise any of its rights without causing a waiver of those obligations or rights. A watver
% on ong occaslon shall not constitute a waiver on any other occaslon. Grantor's obligations under this Agreement shall
.-, hot be affected I Lender amends, compromises, exchanges, falls to exercige, impairs or reieases any of the

* obligations belonging to eny Grantor or third party ar any of its rights against any Grantor, third party or collateral.
* . Grantor walves any right to a jury trial which Grantor may have under applicable law.

12. RENEWAL OR EXTENSION OF MORTGAGE. In the event the maturity date of the Note and Mortgage is
axtencled because of a modification, renewal or extension of the secured indebtedness, this assignment shall be
automatically extencled 10 the new maturity or extension date and shall be enforceabie against Grantor and Borrower
on 8§ continuous basis throughout all renewal and extension periods untd such time as the underlying indebtednoas
hag been retired and paid In full,

13. NOTICES. Any notice or other communication to be provided under this Agreament shall be in writing and sent
to the parties at the addresses indicated in this Agreement or such other address as the parties designate in

writing from tme to time,
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14. SEVERABILITY. If any provision of this Agreement violates the law or is unenforceable, the rest of the
Agreement shall remain valid,

18. COLLECTION COSTS. If Lender hires an attorney to asslst in coliacting any amount due or enforcing any right
or remedy under this Agresment, Grantor agrees to pay Lender's attomeys' fees, legal expanses and collection costs,

16. MISCELLANEOUS.

a. A detault by Grantor under the terms of any of the Lease which would entitie the tenant thereunder to cancel or
terminate such Lease shall be deemed a default under this Assignment and under the Note and Mongage 8o
long as, In Lender's opinion, such default results in the impairment of Lender’'s sacurity.

b. A violation by Grantor of any of the covanants, representations or provisions contained in this Assignment shall
be deemed a default under the terms of the Note and Mortgage.

c. This Agreement shali be binding upon and inure to the benefit of Giantor and Lender and their respective
successors, assigns, trustees, racelvers, administrators, personal reprasentatives, legatees, and devisees.

d. This Agreeinent shall be %n:smad by the lawa of the state indlcated In the address of the raal property. Grantor
consents to the jurisdiction and venue of any coun loceted in the state indicated In the address of the real
?ropeny in the event of any proceading under this Agreement.

. This Agreamont Is executed for _pexsonal purposes. Al references to Grantor In this
A?reemant b include all peracns signing below. if there is more than one Grantor, their obligations shall be
joint and sevra’. This Agreement and any related dotuments represent the complete and Integrated
understanding i’~ven Grantor and Lender pertaining to the terms and condftions of those documents.

17. AGDITIONAL TERMS.

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, #ND AGREES TO THE TERMS AND
CONDITIONS OF THIS AGREEMENT.

Dated: SEPTEMBER 25, 1996

GRANTOR.Jerzy Kusmieys Vs GPANTOR: Jersy Hryssko P
‘—/ﬂj/‘—'v ﬂ}é:/[/«-—» £8 /ﬁ’y f&(yﬁ
Jor#ﬂtusﬂorn , C Jersy -‘ﬁnw

by
nay marr 3
GRANTOR; GRANTOR: )
g
GRANTOR: GRANTOR: s
GRANTOR: GRANTOR:
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in and far ounty, in the Stata aforesald, ‘RO thjs b
DRy CERTIEY o ner0, 118 S B ,:{,E& 3%.5 £, y

parsonally known to Hike”to{\bd the same'persor.._._ _
whose name > ‘L. subscribed to the foregoing as
instrument, appeared before mp this day in person and
acknowledged thet B Saa —+—Ssigned, _

sealed and deiivered the sald Instrufment as 2. on hehalf of the
;?:h and voluntary act, for the uses and purposes herein set
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SCHEDULE A

The street address of the Pro cpracable) ls: 8215-8217 W. Ballard
perty (¥ apr ) Niles, IL 60714

Permanent Index No.{s): 09-14-403-009/01%/011/012

The lagal dsscription of the Property Is:

Parcel #1:t Lotz 9, 10, 11 and 12 in Block i ‘p Pater’s Nilwaukee Avenue
Reights, 2 subdivision of the Scutheast 1/4 of tiae South East 1/4 of
section 14, Towmship 41 Neorth, Range 12, Rast of the Third Principal
Meridiam lying West of Milwaukee Avenue, also the Yorth 1/2 of the
gonthwast 1/4 of the Boutheast 1/4 of sectionld, Tormchip 41 North, Range
13, Rast of the Third Principal Meridian, (exce ing trorefxom a tract
described 2c follows: Coamencing at a point on the Center )ine of Milwaukss
Avenus 203 feet Southeustsrly of the intersection of the Ceuter line of
Nilwankee Avenue and the North line of said Southeast 1/4/ Zhence
Southwesterly at right angles to the Center line of Milwauxsze Lvenue 150
teot; thoncs sonthonltarlz parallel to the Center line of Milvauiee Avenus
275. feet; Thence Northeasterly 150 fest to the Center line of Miiyvaukee
Avenue; Thence Northwesterly along the Center line of Milwaukse ).venus 275
fest to the place of beginning.

Parcel #2: The North L of the East and West 20 foot alley lying S and zdjeining parcel

1 in Block 3 in Peter's Milwaukee Avenue Heights, a subdivision of the Southeast % of the
Southeast % of section 14, Township 41 North, Range 12, East of the Third BGruncipal Meridian,
lying West of Milwaukee Avenue, also of the Southwest % of the South East % of
secticn 14, Township 41 North, Range 12, East of the Third Principal Meridian, in
Cock County, Illinois.
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This document was prepared by. ABSOCIATED BANK, 5200 N. Central, Chgo, IL 60630 (BOX 34)
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