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- MORTGAGE

THIS MORTGAGE IS DATED JULY 20, 1996, Lzwmen Anthony A. Mattucei and Sugan M. Redmond, his wffe
(J), whose address is 559 North Monroe, Rive: Friest, Il 60305 (referred 1o below as "Granior"); and

Marquette Nationai Bank, whose address Is 6316 Scuth Western Ave, Chicago, IL 60638 (referrdd to below
as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Granic/ ricrtgages, warranis, and cenveys to Lender all
of Grantor's right, title, and interest in and to the following descrired real property, together with all existing or
subsequently erected or affixed buildings, Improvements and- rxturzz: all easements, rights of way, and
appurtenances; all water, water rights, watcrcourses and ditch rightu (inc'uding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the rei areperty, Including without #mitation
aill minerals, ofl, gas, geothermal and similar matters, located in Cook Craly, State of Nlinols (the "Real
Property"): s
Lot 24 In Bilock 6 in the Subdivigion of the N 600 feet of Block 13 (exceg: Lot 1) in the County Clerke ™
Divislon of said Block 13 in Quicks Subdivision of that part of the NE 1/4/lylra N of Lake Street of,

Section 12, Township 39 North, Range 12, East of the Third Principal Meridizs, in Cook County,™
thinols, ' o

The Real Property or lia address Is commonly known as 559 North Monroe, River Forest, il '60306. The Reali‘
Property tax identification number Is 15~12-214-001.

Grantor presently assigns to Lender ail of Grantor’s right, title, and Interest in and to all leases of the Property and Q
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code sacurity interast in
the Parsanal Property and Rents.

QEFINITIONS. The following words shail have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounis shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated July 20,
1996, between Lender and Grantor with a credit limit of $16,000.00, together with all renewais of, extensions
of, modifications of, refinancings of, consoildations of, and substiutions for the Credit Agraement. The
maturity date of this Mongage Is July 25, 2001. The interest rate under the Credit Agresment is a variable
interest rate based upon an index. The index currently is 8.250% per annum. The interest rate to be applied
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to the outgtanding account balance ghall be at a rate equal 10 the inder. subject however to the following
minimum and maxigum, mjes. Undet no circumetances shall the interest rate be less than 1.000% per annum

t

or more than tha-feliger of 12.800% per annum of the maximum rate allowed by applicable law.

Existing indebtodness. The words "Existing indebtedness” mean the indebtedness described below in the
Exigting indebtedness gection of this Morigage.

Grantor. The word ~(yranmtor" means Anthony A Mattuccl and Susan M. Redmond. The Grantor i8 the
mortgagor under this Mortgage.

Guersntor. The word nGuarantor* means and includes without limitation each and ait ot the guarantors,
suraties, and accommodation parties in connection with tha Indebredness.

improvements. Tae word "!mﬂrovements" means and includes without limitation ail existing and tuturé
irmprovements, puilgings, structures, maobile homes affixed on the Rea! Propesty, facilities, additions,

replacements and othar ~ongtruction on the Real Property.

intiebledness, The word” Indabtedness” meansd all principal and interest payable under the Credit Agreement
and any amounts expended € advanced by { ender to discharge obligations of Grantor Of expenses ingurred
by Lender 10 enforce obilgatica® of Grantor under this Mortgage, together with inerest on such amounts as
provided in this Morngage. Spzcinicatly, without timitation, ihis Morigage secures @ revoiving tine of credit
snd shall secure not only the an ot which Lender has presently advanced lo Grantor under the Credit
Agreement, nut aiso any future amonnts which Lender may advance tc Gramtor uncer the Credit
Agreement within twenty (20) years fram the date of ihis Mortgage 1o the same extent a8 it such future
advence were made as of the date of tre execution of ihis Mortgage. The revolving tine of credit
obiigsies Lendsr 1o make advances to Gianies so long ad Grantor complics with ail the terms of the
Credit Agreement and Related Documents. Such advances may be made, repaid, and remade from time
to Ume, subject to the limitation that the total alitstunding belance owing at any one time, not including
finsnce chargas on such balance ot & fixed or vari(ol: rate of aum as provided in the Credit Agreement,
any temporary overages, other charges, and any araounts expended or advanced 88 provided In this
peragraph, ahall not exceed the Credit Limit as provided ir the Credit Agreement. it Is the intention of
Granior and Lender that this Mortgage secures the balance nrgtanding under the Credit Agreement from
time to \ime from zero up o ihe Credi Limit a8 provided above antt any intermediate batance. At no time
shait the princips! amount of indebtedness secured by the mortpzge, not including sums advanced 1o
protect the gecurity of the Morigage, exceed the Credit Limit of $15:300.00.

Lender. The word "Lender" means Marquelte National Bank, its gUCCRIE S and assigns. The Lender is the
martgagee under this Mortgage.

Morigage. The word *Mortgage” means this Mortgage petween Grantor srd Lender, and includes without
lirmitation all assignmenis and security interest provisions relating to the personal Pruperty and Rents.

personal property. The words “Personal Property” mean alt equipment, fixture, and other aricies of
gonal property now or hereafter owned by Grantor. and now or nereafter attachaet @f atfixed to the Real
Property. together with all accessions, parts, and additions to, ail raplacements of, and ail substitutions tor, any
of such propary, and together with all proceeds {iciuding without limitation gll insuance proceeds and
refunds of pramiums} from any sale of other disposition at the Property.

Property. The word *Property” means coliectively the Real Property and the personat Propenty.
Real Propetty. Thé worde "Real Property” mean the property, interests and rignts described above in the
»Grant of Mortgage” gection.

Related Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, joan agreemsnts. environmental agreements, guaranties, security agreements,
mortgages, deads of trust, ang ak other ingtruments, agreements and documents, whether now of hereafter
eristing, executed in connection with the indebtedness.

Rents. The word rBents” maans ail present and future Tems, revenues, income, i58U€S, royalties, profits. and
other benefits derived from the Propenty.
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Lender may reguire Grantor t0 post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor jeave unattended the Property. Grantor shall do ali
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably nacessary to protect and preserve the Property.

DUE ON SALE - CONSENT 8Y LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest In the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein;, whether legal, beneficial or equitable; whether volunary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract tor deed, leasehold
interast with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial intarest in or to any {and trust holding titte to the Real Praperty, or by any other method of conveyance
of Real Property iwterest. if any Grantor is a carporation, partnership or limited liability company. transfer aiso
includes any changs inownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability comnany interests, as the case may be, of Grantor, However, this option shall nut be exercised
by Lender if such exercize io-orohibited by federai law or by IHinois law.

LA)IEIES AND LIENS. The ‘oiwing provisicns retating to the taxes and liens on the Property are a past of this
ortgage.

Payment. Grantor shall pay when due {and In all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charied and sewer service charges levied against or on account of the Property,
and shall pay when due all clamie Yor work done on or for services rendered or material furnished to the
Praperty. Grantor shall maintain the Trupetty free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except .or tne flen of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and exceut ns otherwise provided In the following paragraph.

Rlﬂxl To Gontest. Grantor may withhold paymént of any tax, assessment, or claim in connection with a good
faltn dispute over the obiligation to pay, so iorig.¢e-Lendet’s interest in the Property is not AeoFarduze;d. if alien
arigas or Is filed as a result of nonpayment, Grantor-shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor hus notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or.a sufficient corporate surety bond or other security
satigfactory 1o Lender in an amount sufficient to discharse the lien plus anv costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the wen. In any contest, Grantor shail
defend itself and Lender and shall satisfy any adverse jragment before enforcement ,agams‘t the Properiy.
Grantor shal! name Lender as an additional obligee unue. any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lenc'er ratisfactory evidence of payment of the
taxes or assessments and shall authorize the apprepriate governmental rificial to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) drys Lefare any work is commenced,
any services are furnished, or any materials are supﬁhed to the Property, if oy mechanic's lien, materiaimen's

lien, or other flen could be asserted on account of the work, services, or matarics. Grantor will upon request
of Lender jurnieh to Lender advance assurances satisfactory to Lender that Gractor can and will pay the cost
of such improvements.

mggsaw OAMAGE INSURANCE. The following provisions relating to insuring the Frupsrry are a part of this
age.
Mainlenance of Insurance. Grantor shall procure and maintain policies of fire insurince. with standard
extender] coverage endorsemenis on an actual cash value basis for the full insurable viaiv2 covering alf
lm?‘rovements on the Real Property in an amount sufficient to avoid appiication of any colnsurance clause, and
ith & standard mortgagee clause In favor of Lender, Policies shail be written by such insurance companies
and in such form as may be reasonably acceptabla to Lender. Granter shall deliver to Lender certificates of
caverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten {10) days’ prior written notice to Lender and not containing any disclaimer of the insurer's
liabifity fur failure to Tve such nolice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be lm?a:red in any way by any act, omission or default of Grantor or any
other person.  Should the Real Property at any time become located in an area desionated by the Director of
the Federal Emergenc Management Agency as a sgec:al floed hazard area, Granlor agrees to obtain and
maintain Federal Flood Insurance, to the extent such Insurance is required by lLender and is or becomes
available, for the term of the loan and for the full unpaid principal balance of the toan, or the maximum limit of
coverage that is available, whichever is less.

fication of Proceeds. Grantor shall proenfﬂgsnoti% Lender of any loss or damage 10 the Property if the
estimated cost of repalr or replacement exceeds $500.00. Lender may make proof of ioss if Grantor fails to do
§0 within fitaen (15) days of the casualty, Whether or not Lender's security is impaired, Lender may, at its
election, apply the proceeds (o the reduction of the Indebtedness, payment of any lien aﬁectmg the Property,
or the restoration and repair of the Property. If Lender electe ta apply the proceeds to restoration and repafr,
Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory to Lender,
Lender shall, upon satisfactery proof of such expenditure, pay or reimburse Grantor from the proceeds for the
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reasonable cost of repair or restoration if Grantor is not in defaull hereunder. Any proceeds which have not

been disbursed within 180 da'ys after their receipt and which Lender has not committed to tha repair or

restoration of the Property shall be used first 10 pay any amount owing to Lender under this Mortgage, then to

Prepa accrued interest, and the remalnder, it any, shall be appiied to the principal balance of the

pngdet; :%r;g:?.r It Lender holds any proceeds after payment in full of the indebtedness, such proceeds shalt be
or.

Unexpired Insurance at Sale. Any unexpired insurance shall inure 1o the benefit of, and pass to, the
purchaser ot the Properly covered by this Morlgage at an¥ trustee’s sale or other sale held under the
pravisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Exlsﬂnﬂ Indebtedness, During the period In which any Existing indebtedness described
below is In effect, comf_;| ance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the Insurance provisions under this Morigage, to the

extent compliance with the terms of this Mortgage would canstitute a duplication of insurance reguirement. If
any proceeds from the insurance become payable on loss, the provisions In this Mortgage for division of
r{gcg{ae%sn stan apply only to that portion’ of the proceeds not payable to the hol

# £sS.

EXPENDITURES 8Y LENDER, If Granior fails to comply with any provision of thia Mortgage, including any
obiigation 10 maintain-Fxisting Indebtedness in good standing as required below, or It any action or proce n%i%
U

er of the Existing

commenced that wouid rozteriaily affect Lender's interests in the Property, Lender on Grantor’s behalf may
shall not be rec?unred to, ‘aiz.any action that Lender deems apptopriate. Any amount that Lender expends In 80
doing will bear Interest at tnx r7.e provided for in the Credit Agreement from the date incurred or pald by Lender to
the date of regarmenz by Grantur, All such expenses, at Lendar's option, will a} be %ayable on demand, (b) be
added to the balance of the ceGait line and be apportioned among and be payable with any instaliment payments
10 become due during either (i) the tenn of any applicabie insurance policy or (li) the remaining term of the Credit
Agreement, or ﬁc) be treated as a-ouloon payment which will be due and payable al the Credit Agreement's
maturity, Thls,h origage alsc will secure-payment of these amcunts. The rights Provided for in this paragraph
shall be In addition 10 any other rights o( any remedies to which Lender may be entitied on account of the defaul.
Any such action b% Lender shall not be contiried as curing the default 8o as to bar Lender fram any remedy that
it otherwise would have had.

m&%%gm; DEFENSE OF TITLE. The lollowing orovisions relating to ownership of the Property are a part of this
e.

Tile. Grantor warrants that; (&) Granter holds' gond and marketable title of record to the Property in fee
simple, free and clear of alf fiens and encumbrances sier than those set forth in the Real Property description
aor In the Existing Indebtedness section below or in any.iitle insurance policy, title report, or finat title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Morigaye to Lender.

Dsfense of Titls. Subject to the exception in the paraﬂrapl. 2arve, Grantor warrants and wiil forever defend
the titie to the Property against the lawhyl claims of all persons. !n the event any action or proceeding is
commenced tiat questions Grantor's title or the interest of Lende; under this Mortga?e. Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal paryy: i such proceeding, but Lender shall be
entitled to participale in the proceeding and to be repregented in the razeeding by counsel of Lender's own
cholce, and Grantor will deliver, or cause to be delivered, to Lender such iziruments as Lender may request
from time to time to permit such panticipation.

Compilance With Laws, Grantor warrants that the Property and Grantor's use of tha Property complies with
all existing applicable laws, ordinances, and requlations of governmental authonies

EXISTING INDEBTEDNESS., The following provisions concerning existing indeblerness (the "Existing
Indebtedness™) are a part of this Mortgage. o

Exisling Lien. The lien of this Mon%age securin%the indebtedness may be secandary aed inferior to the lien . -
securing payment of an existing obligation 10 Great Wastern Bank described as: ~ Mortrage Loan dated

October 13,1994, and recorded in Book October 19, 1994, The existing obligation has & current princlpal, -
balance of approximately $124,225.00 and is In the original princlpal amount of $126,000.00. Grantof..
expressly covenants and agrees to pay, or see o the payment of, the Existing Indebtedness and 10 prevent ..
any defaull on such indebtedness, any default under the Instruments evidencing such indebtedness, or any,
delault under any security documents for such indebtedness. )

o
No Modiication, Grantor shall not enter into any agreement with the holder of any mongage, deed of trust, or *
other security agreement which has priority over this Martqage %y which hat agraement is modified, amended,
extended, or renewed without the prior written consent of Lender. Gramor shall nelther request nor accept
any future advances under any such security agreament without the prior written consant of L.endar.

CONDEMNATION. The taliowing provisions relating to candemnation of the Property are a pan of this Mortgage.

Apgﬂcatlon of Net Proceeds. ! all or any pant of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all ar any
ortion of the net proceeds of the award be applied 10 the Indebiedness or the repalr or restoration of the
roperly. The net proceeds of the award shall mean the awarg after payment of afl reasonable costs,
expensas, and attorneys’ fees incurred by Lender In connection with the condemnation.

Proceedings. It any proceeding [n condemnation is filed, Grantor shall promptly notify Lender in writing, and [~
Grantor shall promptly take such steps as may be necessary 10 defend the action and obtain the award. A
Grantor may be the nominai artY i such proceeding, but Lender shall be entitied to participate in the
proceeding and to be represented in the proceeding by counsel of ite own choice, and Grantor will dellver or
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cause to he delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions
relating to governmentat Eaxee, fees and charges are a part of this Mortgage.

Currant Taxes, Fees and Charges, Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Feal Property. Grantor shall reimburse Lendes for all taxes, as described below, together
with all expenses incurred In recording, perfecting or continuing this Mortgage, including without mitabion all
taxas, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. Tha following shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Moﬂga&e or upen alf or aergf part of the Indebtedness secured by this Mortgage: (b) a specific tax on Grantor
which Grantor 18 authorized or required to deduct fram payments on the indedDledness secured by this type of
Mortgage: (c) a lax on this type of Mortgage chargeable against the Lender or the holder of the Cradit
A?teement; and (d) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest madr. by Grantor.

Subsequent Texas, |If any tax to which this section_applies is eracted subsequent t0 the date of this
Mortgage, this event shall have the sam2 effect as an Event of Default (as dzfined below}. and Lender may
exercise any or gl oi its available remedies for an Event of Default as provided below uniess Grantor either
[a‘) pays the tax betore it becomes delinquent, or (b) contests the tax as grovnded above in the Taxes and
h 9{\6 n%ectson and deposie with Lender cash or a sufficient corporate surety oond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANGCING STATEMENTS. The following provisions refaling to this Mortgage as a
gecurity agreement are a part of this Mortgage.

Security Agreement. This instruirent shall constitute a security agreement 10 the exteni any of the Propernty
constitutes Tixtures or other personal ricperty, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as ami:nded from time to time.

Securlty Interest. Upon request by Lendar, Grantor shall execute financing statements and take whatever
other action is requested by Lender to penzct and continue Lender's security interest in the Rents and
Personal Property. In addition to recording t'#¢ Mortgage in the real property records, Lender may, at any
time and without further authorization from bramor, fite executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall relinburse Lender for all expenses incurred in perfecting or
continuing this gecurity interest. Upon default, Grantor-shall assemble the Personal Proper[{ in & manner and
at & place reasonably convenlent to Grantor and Lende’ and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The maﬂin? addresses of Grantor (debtor) anc !.ander (secured party), fram which information
concerning the eecurity interest granted by this Mortgage mrny Oe obtained (each as required by the Uniform
Commercial Code), are as stated on the firgt page of this Mortozge.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following previsicns relating to further assurances and
attorney-in-fact are & part of this Mortgage.

Further Assurances. At any time, and from time 10 time, upon reques; i Lender, Grantor will make, execute
and deliver, or will cause 10 be made, executed or delivered, to Lender or tn Lender's designee, and when
raquested hy Lender, cause 16 be filed, recorded, refiled, or rerecorded, i the case may be, at such times
and in such offices and places as l.ender may deem appropriate, any and all such morigages, deeds of trust,
gecurity deeds, security agreements, financing statements, continuation statemeris, instruments of further
assurance, cerfificates, and other documents as may. in the sole gpinien of Lendel, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (a) the obligations oi Gianior under the Credit
Agraemant, this Mortgage, and the Related Documents, and (b) the liens and security irie;ests created by this

orgage on the Propel % whether now owned cr hereafter acquired by Grantor. Unless prohibited by law or
agreed to the contrary by Lender in writing, Grantor shall reimburge Lender for all cusis)and expenses
incurred in connection with the matters referred 1o in this paragraph.

Altorney-in-Fact. if Grantor fails 1o do any of the things referred to in the preceding paragragh, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Graritor hereby
itrevocably appeints Lender as Grantor's attorney-in-fact for the purpose of making, executing. dehyenn?.
fing, recording, and doing all other things as may be necessary or desiiable, in Lender's sole opinion, fo
accomplish the matters referred 1o in the preceding paragraph.

FULL PERFORMANCE. it Grantor pays all the Indebtedness when due, terminates the credit line account, and

otherwige gerforms all the obligations ;mrosed upon Grantor under this Mortgage, Lender shall execute and
' deliver to Grantor a suitable satigfaction of this Mon%age and suitable siatements of terminauon ¢f any financin
~ gtatement on file evidencing Lender’s securlty interest in the Rents and the Personal Property. Grantor wiil pay,

. Bermmed by applicable law, any reasonable termination fee as determined by Lender from time to time. |,
. however g’yment Is made by Grantor, whether voluntarily or otherwise, or bY guarantor or by any third party, on
w the indebtedness and thereatter Lender is forced to remit the amount of thal payment (a) to Grantor's trustee in

. bankrupiCy or to any similar person under any federal or state bankruptcy law or (aw for the relief of debtors, (b)
». Dy reason of any judgment, decree or order of any court or administrative’ body having jurisdiction over Lender or

any of Lender’s property, or,(c? b}( teason of any settlement or comprise of any clain made b’y Lender with any
claimant (inciudlnP without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mongage and this Mortgage shall continue to be effective or shail be reinstated, as the case

96732505

may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
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evidencing the Indebtedness and the Property will continue 10 secure the amount repaid or recovered 1o the same
axtent as if that amount never had been originally recelved by ‘ender, and Grantor shail be bound by any
judgment, decree, order. settlement or compromise rafating to the Indebtednsss or to this Mortgage. )

DEFAULT. Each of the lollowing, at the option of Lender, shall constitute an event of default ("Event of Defauit®)
under this Mon%\age: (a) Grantar conwniis fraud or makes a material misrapresentation at any time in connection
with the cradit Bine account. This can include, for example, a falge statement about Grantor's incoms, asseta
liabitities, or any other aspects of Grantor's financial condition. (b) Grantor does not mest the repayment terms of
the credit line account. (c? Grantor’s action or inaction adversely affects the coliateral for the credit lina account or
Lender's rights in tha collateral. This can include, for examplé, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of ail persons llable on the account, transfer of title or
sala of the dwelling, creation of & lien on the dwelling withow Lender’'s permission, loreclosure by the holder of
anather fien, or the use of funds or the dwelling for prehiblted purposes.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or mare of the following rights and remegdies, in addlYlon tn any other
rights or remediies provided by law,

Accelerale (naehledness. Lender shall have the right at its option without notice to Grantor to daclare the
anur? lgdtebtedne:.s immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. ‘witii<espect to all or any part of the Persanal Property, Lender shall have all the rights and
remedies of & secured p:r'.;' under the Uniropm Commercial Code. perty g

Collec! Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including-amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the IndeUtedness. In turtherance of this right, Lender ma require any tenant or other
user of the Praperty 1o make pa,ments of rent or use fees directly to Lender, (f the Rents are coliected by
Lender, then Grantor irrevocabsr designates Lender as Grantor's atlorney-in-~fact to endorse instruments
recelved in payment thereof in the hama of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lrader in response to Lender's demand shall satislr the obligations for
which the payments are made, whethe: or-not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph ‘eitiie: in person, by agent, or through a recelver.

Morigagee in Possession. Lender shall have the riaht to be placed as mortﬁagee in possession or 10 have a
recaiver appointed to take possession of all or any patt of the Praperty, with the power to protect and preserve
the Property, to operate the Property preceding fovaciesure or sale, and 1o collect the Rents from ths Property
and apply the proceeds, over and above the cost «f the receivershig, against the indebtedness. The

ed by law. Lender's right to the

mortgagee in ?ossessiqn or receiver may serve without-bond If parmt
appaintment of a receiver shall exist whether or nor *ie apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lenus. shall not disquaiify a person from serving as a
receiver,

iln%dgrlg})ggrecloaure. Lender may obtain a judicial dacree foreclrsing Grantor's interest ir all or any part of
Y.

Deficiency Judgment. f permitted by applicable law, Lender may ottain a jludgment for any deficlency

remaining In the Indebtedness due to Lender after application of all amuv:itx recelved from the exercise of the

rights provided in this section.

Other Remedles. Lender shall have all other rights and remedies provided in this Morigage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent parmitied by applicable law, Grantor hereby wsnvs3 any and all right w
have the property marshalled. n exercising its rights and remedies, Lender shall be % e« tc sell all or any part |
of the Property 1ogether or separately, in one sale or by separate sales. Lender shall be entitled to bid at any?
public sale on all or any portion of the Property. ‘

Nolice of Sate. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or olher intended disposition of the Personal:
Property is to be made. Reasonable notice shall mean notice given at lgast ten (10) days before the time of-
the sale or disposition. /

Waiver; Election of Remedies. A waiver by ang parly of & breach of a provision of this Mortgage shall m)t.‘:“i
constitute a waiver of or prejudice the partJ s rights otherwise to demand strict compliance with that provigion
or any other provision. Elaclion by Lender to pursue any remedy shall not exciude pursuit of any other
remedy, and an election to make expenditures or take action 10 perform an obligation af Grantor under this
Morigage after faiture of Granter to perform shali not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage. A

Atlorneys' Fees; Expenses, If Lender institutes any suit or action 10 enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may ad‘udge reasonable as attorneys
fees at trial and on any appeal. Whether ar not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary & any time for the protection of iis interest or the
enforcement of its rights shall become a part of the indebtedness payable on demand and ghall bear interest
fram the date of expenditure umtil repaid at the rate provided for in the Credit Agreement, Expenses covered
bg this paragraph include, without limitation, however subject (0 any timis under apPllcabla law, Lender's
altorneys’ tees and Lender's lagal expenses whether or not there i8 a lawsuit, including aitorneys’ fees for
bankruptcy proceedings Jmciudmg gfforts to modify or vacate any automatic stay or injunction), aﬂneals and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
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(includigg foreclosure reports), surveyers’ reports, and a;#)raisal fees, and title insurance, to the, extent
rmitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any natice under this Mongage, including without limitation an
notice of default and any notice of sale to Grantor, shall be in writing, may be De sent by telefacsimilie, and shall
be effective when actualiy delivered, or when deposited with a nationally recognized overnight courter, or, i
malled, shall be deemed effective when deposited in the United States mail first class, certified Qr registered mail,
postage prepaid, directed 1o the addresses shawn near the beginning of this Mortgage.  Any party may change its
addreas for natices under this Morigage by qiving formal writen notice to the other parties, specifying that the
urpase of the notice is to chan(ﬁ the party's address. All copies of notices of toreclosure frem ihe foider of any
len which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Morigaga. For notice purposes, Grantor agrees to keep Lender informed at ali times of Grantor’s current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part ot this Mortgage:

Amendments. . This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement o7 the parties a8 to the matters set forth in this Mortgage. No alteration of or amendment 10 this

oﬂgage shah o= effective unless given in writing and signed by the party or parties sought to be charged or
bound by the gireration or amendment.

Applicable Law. “nir. Mortgags has been delivered 1o Lender and accepted by Lender In the State of
Itfinots. This Mortga(e shali be governed by and construed in accordance with the laws of the State of
inola,

Caption Headings. Capticr tieadings in this Mortgage are for convenience purposes only and are not to be
used to Interpret or define the provisions of this Mortgage.

Merger. Therg shall he nc merger of the interest or estate created by this Mortgage with any other interest or
gstnasenitn mee F:jroperty at any time hzia by or for the benefit of Lender in any capacity, without the written
onsent of Lender.

Muttiple Parties. Ail obligations of Grartor nder this Mortgage shall be joint and several. and all references
to Grantor shall mean gach and every Crardor.  This means that each of the persons signing below is
rasponsible for all obiigations in this Mortgage:

Severability. It a court of competent jurisdiction Tinds any provision of this Mortgage to be invalid or
unenforceable as to any person or circumstancs, such finding shat not render that provision invalid of
unenforceable as to any other persons or circumstaces. If feasible, any such oftending provision shall be
deemed to be modified to be within the limits of enforczability or validity, however, if the olfending provision
cannot be so modified, it shall be stricken and all other pievisions of this Mortgage in all other respects shail
remain valid and enforceable,

Successors end Assigns. Subject to the limitations stated in ihis Mortgage on transfer of Grantor's interest

this Mcrigage shail be binding upon and inure to the benefit of the parties, their successors and assa;ns. it

ownership of the Praperty becomes vested in & person otker than Grantor, Lender, without notice to Grantor

may deal with Grantor's successors wilh reterence to this Mongyaoe and the Indebtedness by way ol

{ﬁ?&%@%{"e or extension without reieasing Grantor from the obligations o this Mortgage or liability under the
e58.

Time Is of the Easence. Time is of the essence in the performance of this Mortnage.

Walver of ‘Homastead Exemplion. Grantor hereby releases and waives 2| richts and benefits of the
homegtead exemption laws of the State of Illinois as 10 all Indettednass secured by his Mortgage.

Walvers and Consenta, Londer shall not be deemed to have waived an{rights unae: tie-Mortgage {or under
the Related Documents) unless such waiver is in writing and signed by Lender, No «elav or omisgion on the
part of Lender In exercrsm%‘anavd r:?m shall operate as a waiver of such right or any otherright. A waiver by
any party of & provision of this Morigage shall not constitute a waiver of or prejudice the party’s rignt otherwise
to demand strict compliance with thal provision or any other provision. Na prior waiver by.Lender, nor any
course of dealing between Lender and Grantor, shail constitute a waiver of any of Lender's n?ms or any of
Grantor's obligatrons as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the grant'ng of such consent i’é Lender in any instance shail not constitute continuing consent to subseguent

instances whera such consent 8 required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

X Ll log o+ Dl

Anthony A. Maftucch”

Susan M. dc2mond

INDIVIDUAL ACKNOWLEDGMENT

) 88
COUNTY OF COO0K , )

On this day hefore me, the undersigned Notary Fupiic, personally appeared Anthony A. Mattuccl and Susan M.
Redmond, to me known to be the individuals descriced in and who executed the Mortgage, and acknowledged
that they signed the Mongage as thelr free and voluntary act and deed, for the uses and purposes therein
mentioned.

Givey-tmder my hand and officlal geal this,_20th _ day oi ~ JULY 19 93
Bj/ﬁv A : __ Residing at 7447 WEST H3RD,ST.,SUMMIT, IL. 60455
ota

ry Public in and for the State of ILLINOIS )

A A
¥ VOFFICIAL SEAL”
cammisgion expires 05-15-1997 i DIANA K. PETRICK
" P Notary Mublic, 4ath of Hinois
My Cmmiision Expires 515 /97

T T g
- N
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