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THIS MORTGAGE ("Secutity Irstruruent”) isgivenon  JANUARY /2390 1998 . The Morigagor is
JORGE ORTEGA-" MARRIED TO SLORIA ORTEGA W
ALVARQ ORTEGA “AN UNMARRIED PERSON ? / /

("Borrower"). This Security Instrument is givento

CN1 NATTONAL MORTGAGE CO. , A MARYLAND
CORPORATION

which is organized and existing under the lawsof — STATE OF WARYLAND ,and whos::
address is P.0. BOX 3050 COLUMBIA. MARYLAND 21045-6050

("Lender"). [Bor.ower owes, Lender the principal sum of
NINETY THREE THOUSAND FOUR HUNDRED FIFTY AND 0%./300

Dollats (U.S. §=»»93 450 .00 ) Thisdebt is evidenced by Borrower's not satzd the same date as this Security
Instrument {"Nate”), which provides for monthly payments, with the full debt, if not yald earlier, due and payable on
FEBRUARY 1ST ., 2026 . This Sccurity Instrument secures 1o Lendet: (8} 1iis repayment of the debt
cvidenced by the Note, with interest, and all renewals, exiensions and modifications; (b) the pavment of all other sums,
with intcrest, advanced under patagraph 6 lo protect the security of this Secutity instrument; and (¢}
the performance of Bortower's covenants and agreements under this Security Instrument and the Note, For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following described rojetly loceted in

(k','ounly, illinois:

-

ISLY0I6

L1 b

>$<1b $ *ﬂ %%
1 ST Six Foxx : n}
PARCEL 2: uO’I'S 18 AND 19 IN GUSTAY Py IVIE1l L ,p
BLOCK 5 IN THE SUBDIVISION OF SECTION 19, TOWNSHIP 39 NURIH, u )
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN {EXCEPT THE SOUTH A
300 ACRES THEREQF) ‘% COOK gpung. ILLINDIS, >
Ve T- U3 Qg VS o

whichhas the addressof 1297 S CLARENCE AVE BERWYN (Strect, City),

Minois 680402 [Zip Code) {"Property Address”),
RERELORD 70 CORRECT LEGAL DESCRIPTION

-451"1-} W.A inols Mortgage - §9%
Fage 1 VMP MORTGAGE FORMS - {BO0W21-7231
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[ TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, rights,
"} appurtenanees, rents, royaltics, minctal, oil and gas ng.h.ts and profits, water righls and stock and all fixtures now or
ﬂ] ’ hcrcat'{cr a part of the property. All rpplamccmcnts and additions shall also be covered by this Security Instrument. All of the
‘:" forcgoing is referred toin this Seeurily instrument as the **Property, !

?' BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right o
&t mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
ti’ Borrower warrants and will defend generally the title to the Properly aguainst all claims and demands, subjeet 10 any
! eneumbrances of record.
I

o e
I

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges duc under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
tegether with the principal and interest as set forth in the Note and any late charges, & sum for (a) iaxes and special
assessments levicGor to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c)
premiums [or insuraice requined under puragraph 4. In any year in which the Lender must pay a morigage insurance
premium (i the Secretary of Housing and Urban Development (“Sectetary”), or in any year in which such premium would
have beeh required if Ledde: still held the Sccurity Instrument, each monthly payment shall also include cither: (i) o sum
for the annuad mortgage mstience premium ta be paid by Lender to the Secretary, ot (ii) 1 monthly charge instead of a
rrortguge insurance premium it thas Seeurity Instrument is held by the Secretary, in a reasonable amount to be determined
by the Sceretary. Except for the montily charge by the Seeretary, these items are called “Escrow Items® and the sums paid
to Lender are calied “Escrow Funds.”

Lender may, at any time, ¢oflect and ‘ol amounts for Escrow Items in an aggtegate amount not to exceed the
maximum ameunt that may be required for Rorrawer's escrow account under the Real Estate Scitlement Procedures Act
of 1974, 12 U.8.C, Scetion 2601 et seq. and imblementing regulations, 24 CFR Part 3500, as they may be amended from
time to time ("RESPA”}, except that the cushion ot «eserve permilted by RESPA for unanticipated disbursements or
disbursements before the Borrower's payments are gvailohle in the account may not be based on amounts duc for the
mortgage insurance premium.

{t the atnaunts hedd by Lender for Escrow ltems exceed the omounts permitied to be held by RESPA, Lender shall
deal with the exeess funds as required by RESPA. I the amounts of finds held by Lender at any time are not sufficient to
pay the Escrow ltems when due, Lender may notify the Borrower and require Borrower to make up the shortage or
deficiency as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums securer! by this Security Instrument. If Borrower
tendets to Lender the full payment of all such sums, Borrower's account shall Ye credited with the balance remaining for
all installment items (a), (b), and (¢) and any mortgage insurance premium insta’iment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Forrower. Immediately priorto s
foreclosure saie of the Property or its acquisition by Lender, Borrower's aceount sha'l be eredited with any balance
rematning for all installments for items (a), (b), and (¢).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lende: as follows:

First, to the mortgage insurance premium to be paid by Lender to the Seeretary or to the nionthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, 10 any taxes, special assessinents, leasehold payments or ground rents, and fire, flond and other hazard
insurance premiums, a; required:

Third, to interest due under the Nole;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges duc under the Note,

@.ARIIL) (9805}
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Co "f-'j 4, Fire, Flood and Other Hazard Insurance. Bortower shall insure afl improvements on the Property, whether
¢ L now in existence or subsequently crected, against any hazards, casualtics, and contingencies, including fire, for which
i -Lender reqnires insurance. This insurunce shall be maintained in the amounts and for the petiods that Lender requires.
( W Borrower shall also insure all improvements on the Property, whether now in existence or subsequently erected, against
+™loss by Moods to the extent required by the Secretary. All insurance shall be carried with companics approved by Lender,
- The insurance policies and any rencwals shall be held by Lender and shall include Joss payable clauses in favor of, and in
: ;aform acceptable to, Lender.
e M
In the event of loss, Borrower shall give Lender immediate notice by mail. Lendet may make proof of loss if not

made promptly by Borrowet. Each insurance company concernied is hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may
be upplied by Lender, at its option, either (a) ‘o the recluction of the indebtedness under the Note and this Security
Instrument, first lo any delinguent amounts applied in the nrder in paragraph 3, and then to prepayment of principal, or
{b} to the testoration or repair of the damaged Property. Aty application of the proceeds to the principal shall not extend
or postpone the dhie cate of the monthly payments which are teferred to in paragraph 2, or change the amount of such
payments. Any cxcuss insurance proceeds over an amouni required to pay all outstanding indebledness under the Note
and this Securily Instpiment shall be paid to the entily Jegally entitled thereto.

i

In the event of forceiossre of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title aninterest of Borrower in and to insurance policies in force shal} pass to the purchaser.

5. Occupancy, Preservatica, Malntenance and Protection of the Property; Borrower’s Loen Application;
Leaseholds, Borrower shall oceupy, éstabish, and use the Property as Botrower's principal residence within sixty days
alter the execution of this Sceutity Instrument and shall continte to occupy the Property as Borrower's principal
tesidence for at least one year after the dats of oecupancy, unless the Secrctary determines this fequirement wilf cansc
unduc hatdship for Borrower, or unless extenuzing citcumstances exist which are beyond Borrower’s control, Borrower
shall notify Lender of any extenuating circumsignezs. Borrower shall not commit waste or destroy, damage or
substantially change the Property ot allow the Propaiiy to deteriorte, reasonable wear and tear excepred. Lender may
tnspect the Property if the Property is vacant or abandones o the loan is in default. Lender may take reasonable action (o
proteci and preserve suck vacant or abundoned Property. Borrower shall also be in defanlt if Borrowet, during the loan
appliation process, gave materially false or inaccurate infoitnution or stalements to Lender (or failed to provide Lender
with any matenal information) in connection with the loan'evidenced by the Note, including, but not limited to,
tepresentations coneeming Borrower's occupancy of the Praperty o4 »oprincipal residence. If this Sccurity Instrument is
on a leaschold, Borrower shal) comply with the provisions of the lease, I Bortower acquires fee title to the Propenty, the
leasehold and fee title shall not he merged unless Lender agrees to the mergedin writing.

6. Charges to Borrower and Protecilon of Lender's Rights in' a¢ Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in puragraph 2. Borrower shull pay these
obligations on time directly to the entity which is owed the pnyment. Uf failute to‘pry would adversely affect Lender's
interest in the Property, upen Lender's request Borrower shall promptly furnish to Lender receipts evidencing these
payments.

98Lv902%6

It Borrower fails 1o make these payments or the payments required by paragraph 2, or fai's to perform any other
covenants and agreements contained in this Seeurily Instrument, or there is & legal proceeding than may significantly
affeet Lender's rights in the Property (such as a proceeding in bankruptey, for condenation or (o snforee laws ot
regulations), then Lender may do and pay whatever is necessary (o protect the value of the Property and Lender's rights
in the Property, including payment of taxes, hazard insurance and othet items menlioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
optionof Lender, shull be immediately due and payable,

7. Condemuatlon, The proceeds of uny award or claim for damages, ditect or consequential, in connection with any
condemnation or other tiking of any pan of the Property, ot for conveyance in place of condemnation, are heteby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remaing unpaid under the
Note and this Sceunty [nstrament. Lender shall apply such proceeds 1o the reduction of the indebledness under the Note
and this Security Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of

A;.O_ Initiats: ﬁi
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¢1he monthly payments, which are referred to in paragraph 2, or change the amount of such payments. Any cxcess
i broceeds over an amount required Lo pay ull outstanding indebtedness under the Note and this Sceurity Instrument shall
; : _ Jut pay 8
w pe paid to the entity legally entitted thereto.

i

‘ 8. Fees. Lender may collect fees and charges authorized by the Scerctary.

I
1

9. Grounds for Acceleration of Debt.

(a) Defnult. Lender may, exeept as limited by regulations issued by the Secretaty in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(1) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument ptior
to or on the duc date of the next monthly payment, or
(i) Borrower defaults by fuiling, for a period of thirty days, to perform any other obligations contained in this
Security Instrument,

(b) Sale ¥vit).out Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of
the Secretary; reguire immediaw payment in full of all sums secured by this Security Instrument if:
(1) Ali or part'of the Property, or a beneficial interest in a trust owning ali ot pan of the Property, is sold or
otherwise travistered (other than by devise or descent) by the Borrower, and
(ii) The Property is:iot occupied by the purchaset or grantee as his or her principal residence, or the purchaser
or grantee docs so-ocuany the Property but his or her credit has hot been approved in accordance with the
requirements of the Seerotary.

(c) No Waiver. If circumstances vceur that would permit Lender to require immedinte peyment in full, bat
Lender does not require such paymenits, Lender does not waive its rights with respeet to subsequent events,

{d) Regulations of HUD Secretary. ! muany circumstances rcgulations issued by the Sccrctary will limit )

Lender's rights in the casc of payment def=ulis to requirc immediate payment in full and foreclose if not paid. &

This Sceurity Instrument does not authorize aceeleralion or foreclosure if not permitted by rcgulations of the § _
=}
@
(=g

Scctetary.

(e) Mortgage Not Insured. Borrower agrees that shou'd this Security Instrument and the Note secured thereby
nat be eligible for insurance under the National Housing A<t vrithin 60 days from the date hercof, Lender may, at
its option and notwithstanding anything in paragraph 9, requiré rmmediate payment in full of all sums secured by
this Sccurily Instrument. A written statement of any authoriz<<i agent of the Secretaty dated subsequent to 60
days from the date hereof, declining to insure this Security Insthument and the Note secured thereby, shall be
deemed conclusive proof of such ineligibility. Notwithstanding the forégoing, this option may not be exercised
by Lender when the unavailability of insurance is solely due to Lende:’s failure to remit a mortgage insurance
premiutn to the Scerctary.

10. Reinstatement. Botrower has a right to be reinstated if Lender has required iniriediate payment in full because
of Bortower's failure to pay an amount due under the Note or this Security Instrument. “his right applics even after
foreelosure proceedings arc instituted. To reinstate the Security Instrument, Borrower shaii weadzr in 8 fump sum all
amoun.s required (o bring Bortower's account current including, to the extent they are obligations ol Rorrower under this
Sccurity Instrument, foreclnsure costs and reasonable and customury attomeys® foes and expenses poonerly associaled
with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it
secures shall remain in effect as if Lender had not required immediate payment in full. However, Lender is nat required
to permit reinstatement ift (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a curtent foreclosure proceeding, (ii) reinstatement wiil
preclude furcclosure on different grounds in the future, of (iii) reinstatement will advetsely affect the ptiotity of the lien
created by this Security Instrument,

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time of payment or
machtication of amortization of the sums sccured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate 1o release the liability of the original Borrower or Borrowet's successor it interest,
Lender shall not be required to commence proceedings against any successor in interest ot refuse to extend time for
payment ar otherwise madify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's suceessors in interest. Any fotbearsnce by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy. ™

Initials; A {2‘
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. 12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of

this Security Instrument shall hind and henefit the successors and assigns of Lender and Bortower, subject to the

L provisions of paragraph S b. Borrower's covenants and agreements shall be joint and scveral. Any Borrower who co-signs

L this Security Instrument but does not eaeente the Note: (a) is co-signing this Security Insirument only to inottgage, grant
vond convey that Borrower's interest in the Property under the terms of this Sceurity Instrument; (b) is not personally

. obligated io pay the sums secured by this Securily Instrument; and (¢) agrees that Lender and any other Borrower may

; 'iftagrcu to extend, modify, forbear or make any accommadations with regard to the terms of this Security Instroment or the
f:Nute without that Borrawer's consent.

2

'l

LA

e

13. Nutices. Any notice to Borrower pravided for in this Sceurity Instrument shall be given by delivering it or by
mailing 1t by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other nddress Borrower designates by notice to Lender, Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any address Lender designales by notice to Borrawer, Any notice
provided for in this Security Instrument shall be deemed to have been given to Bortower or Lender when given s
provided inthis paragraph.

14. Governing Law; Severability. This Sceurity [nstrument shall be govemed by federal law and the law of the
jutiscdiction in which the Propenty is located. In the event that eny  provision or clause of this Securily Instrament of the
Note conflicts with applialile law, such conflict shall nol affect other provisions of this Security Instrument or the Note
which can be piven cffect wittiyt the conflicling provision. To this end the pravisions of this Security Instrument and the
Nate are declared to be severabie:

15. Borrower's Copy. Botrower shall be given one conformed copy of this Sccurity Instrument.

16, Assignment of Rents. Borrower uaconditionally ussigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Leraded"s ngents to collect the rents and revenues and hereby directs each tenant
of the Property to puy the rents to Lender oi fender's agents. However, prior to Lender's notice to Botrower of
Botrower's breach of any covenant or agreeinent 1 22 Security Instrument, Borrower shall collect and receive all tents
and revenues of the Property as trustee for the benefit of Zender and Bortower, This assighment of renits constitutes an
ahsolute assignment and not un assignme.it for additional security only.

If Lendur gives notice of breach te Borrower: (a) all rerits rescived by Borrower shall be hield by Bortower as trustee
{or benefit of Lender only, Lo be applied to the sums secured Yy tie Security Instrument; (b) Lendzr shall be entitled to
collect and receive all of the rents of the Property; and (¢) each tetan? of the Property shall pay oil rents due and unpaid to
Lender or Lender’s agent on Lender's written demand o the tenant.

Botrower has not exccuted any prior assignment of the rents and hassiot and will not petform any act that would
prevent Lender from excercising its rights under this paragraph 16.

Lender shull not be required to enter upon, take control of or maintain te ©:opetty before ar alter giving notice of
breach 10 Borrower, However, Lender or a judicially appoinied receiver may dosoat any time there is a breach. Any
application of rents shall not cure ot waive any defaulk or invalidate any other right o1 reredy of Lender. This assignment
o rents of the Property shall terminate when the delst secured by the Security Instrument is paid in full.

9803096

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foilows:

17. Foreclosure Procedure. If Lender requires immediate payment in fuil under paragiaph 9, Lender may
foreclose this Security Instruinent by judicini proceeding. Lender shall be entitled to collect aii cxhenses incurred
in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonabie sttorneys’ fees
snd costs of title evidence.

18, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this SecuritydS

Instrument without cherge 1o Borrower. Borrower shal) pay any tecardation costs, ..3
19, Waiver of Homestead, Borrower weives all right of homestead exemption in the Property. -P:

A

»
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20, Riders to this Security Instrizment. If onc or more riders are excculed by Botrower and recotded together with
this Sceurity Instrument, the covenants of each such rider shall be incorporated into and shall amend ehd supplement the
covenants and agreements of this Sceurity Instrament as if the rider(s) were a part of this Security Instrument. [Check
applicable box(s)|

Condominium Rider Graduated Payment Rider [ ] Other [Specity]
E Planncd Uini Development Rider || Growing Equity Rider

BY SIGNING BELOW, Beanwer aceepts and agrees to the terms contained in this Security Instrument and in any
rider(s) exccuted by Borrower and recorded withit,
Witnesses: ,
Lk o )'0?//0 (i @V 1‘—@,‘7:70& (Seal)
{ "U . O JORGE ORTEGA -Bartower
A V(i LA S\E C%Q a
GLQRTA ORTEGA SIGNIRG SOLELY (FCR /
THg\iURPOSE OF WAIVING HOMESTEA ¥ _ 221 cﬁﬁ%%égzai
RIGHTS ~ VALVARO ORTEGA

(Scal)

-Borrower

My
STATEOFILLINOIS, County sst

I, THE UNDERSIGNED » & Notary Public in ana for said county and state do herchy
certify that JORGE ORTEGA, ALVARO ORTEGA AND GLORIA {BTEGA

» personally known to me to be the seme person(s) whose
name(s) subscribed to the fotegoing instrument, appeared before me this day in person, and acknewl.dgedthat  Tugy
signed and delivered the said instrumentas pHETR  free and voluntary act, for the uses 7id purposes thetein
set forth,
Given under my hand and official scal, this 23rd Ya¥of  yaNUARY » 1996

My Commission Expires:

01/22/96 5:33 PM 02317379
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