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Chicago L. 40814-4794

3 ~ MORTGAGE

L‘_): THIS MORTGAGE 1S DATED SEPTEMBER 16, 1996.oc'ween Greg S. Welssman, Kimberfy J. Welssman and
‘P Mark D. Weisaman, husband and wife and bachelo:, rezpeclively, whose addresa (s 1356 Wesl Melrose and
' 1327 Weat Barry, respectively, Chicago, Il 60657 (reisrred to below as "Granior'); and MID TOWN BANK
‘_\\y AND TRUST COMPANY OF CHICAGO, whose address is 2071 N. Clark Street, Chicago, Il. 80614 (referred io0
below aa "Lender").
GRANT OF MORTGAGE. For valuable consideration, Grantor mortgrgey, warrants, and conveys o Lender all
of Grantor's tight, tile, and interest in and to the following described re2! property, together with ali existing or
subsequently erected or affixed buildings, improvements and fixtures| <«ii easements, rights of way, and
appurtenances; ail water, water rights, watercourses and ditch rights (includi-a stock in utilities with ditch or

irrigation rights); and all other rights, royalties, and profits refating to the real property, including without limitation
all minerals, oil, gas, geothermal and simiiar matters, located in Cook County, State of lilinols (the "Rea!

Property”):
SEE EXMIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF

The Real Property or Its address ls commonly known as 3238 North Lekewaad, Chicago, i 0867, The Real
Property tax identification number is 14-20-326-043-0000.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents rom the Property. In addition, Grantor grants to Lender a Uniform Commercial Code securlty interest in
the Parsonal Propenly and Rents.

DEFINITIONS. The following words shall have the foliowing meanings when used In this Mortgage. Terms nol
otherwise defined in this Mortgage shall heve the meanings attributed to such terms in the Uniform Commercial
Code. Al referances to dollar amounts shall mean amounts In fawfut money of the United States of America.

Grantor. The word "Grantor™ means Greg S. Weissman, Kimberly J. Weissman and Mark D. Welssinan.
The Grantor is the mongagor under this Morgage. _

Guarantor. The word "Guarantor® means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

improvements. The word "lmprovements” means and Includes without limitation all existing and future
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Comprehensive Enviranmental Response, Compensation, and ‘lability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. gCERCLA"), the Superfund Amendments and Heauthorizaticn Act of 1986, Pub. L. No.
99-499 ("SARA™), the Hazardous Materials Transporation Act, 49 U.S.C. Section 1801, et seq., (h2 Resource
Canservation and Recovery Act, 42 U.S.C. Section 6901, et se<11 or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous
substance”® shall also inciuge, without limitafion, ?elroleum and petroleum bY-products or any fraction thereof
and ashestos. Grantar represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release ol any hazardous waste or substance by any parson on, under, about or from the Property,
{b) Grantor has no knowledge of, or reason to believe that there has been, except as previously clisclosed 1o
and acknowledged gg Lender in writing, () any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste Or substance on, under, about or from the Propem‘ bg
gny prior owners or accupants of the Properg or (hE) any actual or threatened litigation or claims of any ki
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writ'ag, (1) neither Grantor nor any tenant, contracior, agent or other authorized user of the Preperty
shall use, Cene ate, manufacture, store, treat, dispose of, or release any hazardous waste or sutistance on
under, about or-from the Property and (i} any such activity shall be conducted in compliance with all
applicable teders:, state, and local laws, regulations and ordinances, mc!uding without timitation those faws,
ragulations, and =i¢inances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such. inspections and tests, al Grantor's expense, as Lender may deem agslropriate L]
determine compliance o the Property with this section of the Mortgage. Any ingpections or tests made by
Lender shall be for Lencgr'z purposes anly and shall not be consirued o Create any resPonsIblim; or labiity
on the part of Lender to Graitor or to any other person. The representations and warranties contained herein
are based on Grantor’s due diligence in investigating the Property for hazardous waste and hazardous
substances. Grartor hereby ~a releases and waives any future claims against Lender for Indemnity or
contribution in the event Granter becomes liable for cleanup or other costs under any such laws, and™ (b)
agrees to indemnify and hold rarmices Lender against any and all claims, losses, liabllities, damages
Penames_. and expenges wnich Lender niay directly of indirectly sustain or suffer reaufting from & breach of
his section of the Mortgage or as a-cradequence of any use, Feneration, manuyfacture, storage, disposal,
release or threatened release occurring prior-fa Grantor’s ownership or interest in the Property, w ether Or nol
the same was or should have been known 15 Grantor. The provisions of this section of the Mortgage
including the obligation to indemnity, shall su(/ive the payment of the indebtedness and the satisiaction and
recanveyance of the lien of this Mortgage and she!i ot be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or_permit any nuisance ncr commit, permit, or suffer any
stripping of or waste an or to the Property or any portior of the Property, Without limiting the generality of the
foragoing, Grantor will not remove, or Erant ¢ any owar party the right to remove, any timber, minerals
(inciuding oil and gas), soll, grave! or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shail not dematish or rerr.ove any Improvements from the Real Property
without the prior written consent of Lender. 4s a condition to the reoval of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lendar {0 replace such Improvements wit
Improvements of at least equal value.

Lender's ﬂlﬂht lo Enter. Lender and its agents and representatives may cnitar upon the Real Property at all
reasonable {imes to attend to Lender's interests and to inapect the Prunany for purposes of Grantor's
compliance with the terms and conditions of this Morngage.

Comfsllance with Governmental Requirements. Grantor shall promptly compiic with_all laws, ordinances, and
regulations, now or herealter in effect, of all governmental authorities applicable to t'ie v8e or occupancy of the
Property, including without limitation, the Americans With Disabllities Act. Grantor muy-contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceediny, ;.n:ludInE a%pmprfate
appeais, so long as Grantor has notified Lender in writing prior to doing 8o and 8o lorig-e=. in Lender's sole
opinion, Lender's interests in the Property are not jeopardized. Lender may require Gran'or ta post adequate
securily or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest,

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Praperty. Grantor shall do all
other acts, in adaition to those acts set {orth above in this section, which from the character and use of the
Property are casonably necassary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sumg secured by this Mortgage upon the sale or transfer, without the Lender's prior writtan consent, of all or any

part of the Real Property, or any interest in the Real Praperty. A "sale or transter” means the conveyance of Real

Property or any right, titte or interest therein; whether legai, beneficial or equitable; whether voluntary or

invaluntary; whethsr by outright sale, deed, instaliment sale cortract, land contract, contract for deed, leasehold:

interest with a term greater than three (3) years, lease--option contract, or by sale, assignment, or transfer of any
beneticial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. |f any Grantor is a corporation, partnership or limited llability company, transfer also
inciudes any change in ownership of more than twanty-five percent (25%) of the voting stock, partnerahip interesis
or limited liability company interests, as the case may be, of Grantor. However, this option shail not be exetcised
by Lender If such exercise is prohibited by federal law or by inols law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

CLOTVESE
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expends In s0 doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
1o the date of repayment by Grantor. All such expenses, at Lender's option, will ‘a} be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any installment payments 10
become due during either (i) the term of any applicable insurance policy or (i) the rema nlng term of the Note, or
{c) be treated as a balloon payment which will be due and Payable at the Note's maturity. This Mortgage aiso will
gecure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
rights or any remedigs to which Lender mag be entitied on account of the default. Any such action by Lender
;s'hgll not be construed as curing the default so as to par Lender from any remedy that it otherwise would have
ad.

gA:lRANTY; DEFENSE OF TITLE. The following provisions relating ta ownership of the Property are a part of this
ortgage.

Titte. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simpie, free and c'ear of all liens and encumbrances other than those set forth in the Real Praperty description
or in any title insurance policy, title report, o final title opinion Issuea in favor of, and accepted by, Lender in
cannection whn this Mortgage, and (b) Grantor has the tull right, power, and authority to execute and deliver
this Mortgage o Lender.

Defense ot Tiie  Subject 1o the exception in the paraﬂraph above, Grantor warrants and will forever defand
the title to the Ficporty against the lawful claims of aft persons. In the event any action or proceeding s
commenced that cues.iong Grantor's title or the interest of Lender under this Mortgage, Grantor shatl defend
the action at Grantor's @ense. Grantor may be the nominal Party in such proceeding, but Lender shall be
entitled to participate in *he aroceeding and o be represented In the proceeding by counsel of Lender's own
choice, and Grantor will duiver, or cause 1o be delivered, to Lender such instruments as l.ender may request
from time to time o permit.escn participation.

Compliance With Laws. Gran(or warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisicns ralating to condemnation of the Property are a part of this Mortgage.

ication of Net Proceeds. If all or aiy pan of the Property is condemned by eminent domain proceedings
or by any Procaedlng or purchase in lieu r condemnation, Lender may at its election require that all er any
gortion of the net proceeds of the award ¢ anplied to the Indebtedness or the repair or restoration of the
Property. The net proceeds of we award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnatlon is fiind, Grantor shall promptly notify Lender in writing, and
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Grantor shali promptly take such steps as may be recessary to defend the action and obtain the award.
Grantor may be the nominal f’é'd"Y in such proceedii:o, hut Lender shall be entitied to participate in the
n

proceeding and to be represen the proceeding by coureal of its own choice, and Grantor will deliver or
ceurjtsizei toﬂbe dellvered to Lender such instruments as may bf, rrquested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENT/.L AUTHORITIES. The foliowing proviaions
relating to governmental taxes, fees and charges are a part of this Mongapa:

Current Taxes, Fees and Charges. Upon request by Lender, Granior shall execute such documents in
addition to this Mortgage and take whatever other action Is requestec b Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all t:ixes, as describod below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage. ‘ncluging without lmitation all
taxes, fees, dncumentary stamps, and other charges for recording or registering thie *Mortgage.

Taxes. The followinP shall constitute taxes to which this section applies: (a) a spec!fi= tax upon this type of

Mortgage or upon all ar any part of the indebtedness secured by this Mortga e: (b) ~ srRcilic tax on Grantor

which Grantor is authorized or re«:*uired to deduct from payments on the Indebtednese sccured by this type of

Mortgage; () a tax on this type of Mortgage chargeable against the Lender or the hoider of the Note; and g)

é 3?“90 ic tax on ail or any portion of the Indebiedness or on paymerits of principal and irterest made by
rantor.

Subsequent Taxes. (i any tax to which this section applies is enacled subsequent to the date of this

Mortgage, this event shall have the same efect as an Event of Default (as defined below), and Lender may

exercise any or all of lts avallable remedies for an Event of Default as provided below uniese Grantor either

{a) pays the tax before it becomes delinquent, or (b) contests the tax as grovided above in the Taxes and

tc;e{m gectlon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
ender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Moitgage.

Security Agreement. This instrument shall constitute a sacurity agresment to the extent any of the Property
constitutes Tixtures or other personal property, and Lender shall hava ali of the rights of a secured party under
the Uniform Commercial Code as amended from time to time,

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lendér to perfect and continue Lender's security interest In the Rents and
Parsonal Property. n addition to recording this Morigage in the real property racords, Lender may, at any
time and without further authorization from Grantor, file executed counterpars, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurrad In perfecting or
continuing this sacurity interest. Upon default, Grantor shall assemble the Parsonal Property in a manner and

®
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fees at irial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest of the
enlorcement of its rights shall become a part of the Indabledness payable on demand and shali bear interest
from the date of expendiure untit reRaid at the rate provided for in the Nota. Expenses covered by this
aragraph include, without lmitation, nowaver sub{ect 10 any limits under applicable law, Lender's attorneys
'eas and Lender’s legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankrupicy
proceedfggs {including effonts 0 modity or vacate any automatic stay or injunct oni appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining 1l le reporte {including
foreclosure reports), surveyors' repors, and appraisal fees, and title insurance, 10 the axtant permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by faw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice undar this Mortgage, including without limitation an

notice of dsfault and any notice of sals to Grantor, shall be In writing, may be be sent by telefacsimllia, and shai
be effective when actually delivered, or when deposited with & nationally récognized” overnight courier, or, If
mailed, shall be deemed eftective when daposited in the United States mall first class, centified or registared mall,
postage prepaid, firacted to the addressas shown near the baginning of this Morntgags. Any party may change its
address for notiZzas under this Mortgage by glving tormal written notice ta the other parties, speclfg ng that tha
purpose of the noticeis to chanﬁ the party's address. All copies of notices of foreciosure from the holder of any
ien which has pricity cver this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice rurposes, Grantor agrees to keep Lender informed at all times of Grantor’s current addrass.

MISCELLANEQUS PROVZWONS. The following miscellangous provisions are a pan of this Mortgage:

Amendments. This Motgaya, together with any Reiated Documents, constitutes the entire understanding and
agroement of the parties 24 'a the matiers set furth in this Mortgage. No alteration of or amendment to this

ortgage shall be etfective 1 .niess given In writing and signed by the party or parties sought to be charged or
bound by tha alteration ¢r amensinant.

Annual Reports. If the Propertx 1#"used for purposes other than Grantor's residence, Grantor shall furnish to

Lender, upon request, a certified statement of net operaling income received from the Properly durin

Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating income” sha

tmhtan:\'[,'\ all %sh recelpts from the Property less all cash expanditures made in connaction with the operation of
e Property.

Applicable Law. This Mortgage haa been dolivered lo Lender and accepled by Lender in the State of
Mincls. This Mortgage shall be governad by ard cunstrued In accordance with the laws of the State of
Hiinols.

Caplion Headinga. Caption headings in this Mortgage are-for convenience purposes only and are not 1o be

usad to interpret or define the provisions of this Murigage.

Merger, There shall be no merger of the interest or estate creatad by this Mortgage with any other interest or
estale itn ;I}_e F:’roperty at any time held by or for the benefit #-Lender in any capacity, without the written
consant of Lander,

Multiple Parties. All obligations of Grantor under this Mortgage shalt b joint and several, and all references
to Grantor shall mean each and every Grantor. This means that ‘eacn of the persons signing below is
responsible 1or all obligations in this Mortgage.

Sevorablility,. 1! a count of competent jurisdiction finds any provision or tnie Mortgage to be invalid or
unentorceable as o any Person or circumstance, such finding shall not rerdar that provision invalid or
unenfcrceable as to any other persons or circumstances. | feasible, any such offending oR_mvislon shall be
deemed to be modified to be within tha fimits of enforceabllity or validity, however, it \he offending provision
cannct be so modified, it shall be stricken and all other provisicns of this Mortgage in-8" other respects shall
remain vaild and entorceabls.

Successars and Assigns. Subject to the limitations stated In this Mortgage on transter o’ Grantor's interest
this Mortgage shall be binding upor and inure to the benefit of the parlies, their successura «ed assigns. It
ownership of the Properly becomas vested In a parson other than Grantor, Lender, without r.euce o Grantor
may cea! with Grantor's successors with reference to this Mortgage and the Indebledness by way ©
io&%%%%nca or extansion without releasing Grantor from the obligations of this Mongage or liability under the
n ness.

Time 18 of the Essence. Time is of the essence in the perfarmance of this Mongage.

Walver of Homeslead Exemption. Grantor hereby releases and waives all riﬁms angd benefits of the
homestead exemption laws of the State of liiinois as to all indeblednsass secured by this Mortgage.

Waiver of Right of Redempilon, NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY

CONTAL THIS MORTGAGE, GRANTOR HEREBY WAIVES, TQ THE EXTENT PERMITTED UNDER
735 ILCS 5/15—180}1_‘.0, AS NOW ENACTED OR AS MODIFIED, AMENDED OR REPLACED, OR ANY
SIMILAR LAW EXISTING NOW OR AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHKTS OF
gggsgﬁ'{‘l‘afé QEOEEH%F OF GRANTOR AND ON BEHALF OF ANY OTHER PERSONS PERMITTED TO

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage {or undar
the Related Documents) unlass such waiver is in writing and signed by Lender. No delay or omigsian gn the
part of Lender in exercisin anﬁf‘ right shall operate as a waiver of such right or any other right. A walver hy
any party of a provision of this Mo Hage shall not constitute & waiver of or prejudice the party's right otherwise
to demand strict compliance with that provigion or any other provision. No prior walver by Lender, nor any
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Loan No (Continued)

Page 9

course of dealing between Lender and Grantor, shall constitute a walver of any of Lender's rights or any of
Grantor's obligations as to any future transactions. Whenaver consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent I8 required.

TERMINATION OF PAYMENTS BY AUTOMATIC DEBIT. The rate stated above Is a specia! rate offered by Lender
on the strict condition that a checking account be maintained with Lender which will be automatically debited for
payments due under the loan. It an account is not maintained with a sufficient balanca when needed to be
debited automaticaliy for each payment when duse, then, at Lender's option, the interest rata will increase 1.0% per
annum, and such increase will be effective as of the last scheduled payment date precedgég the month in wiich
the payment is not automatically debited. If the interest rate Is increased as herein providad (whether on account
of default or voluntary action), Lender shall have no abligation 1o reinstate the former interest rate if the default is
cured or rainstatement of the automatic debiting procedure I8 requested.

OTHER MORTGAQES. The Nole hereunde; is also secured by other Mortgagss (the "Other Mortgages”) dated of
gven date herewits. . Any default under the Other Morigages shall constitute a default hersunder.

ADDITIONAL EVENY OF DEFAULT/SUBORDINATE LIENS. The placement of a subordinate iien upon the Real
Property, without Lenge:’s prior written authorization, shalt constitute an event of default.

EACH GRANTOR ACKNOW(SDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO IS T2rMS.

GRANTOR:

)S.( Lo

g S. Weissmén

X~
Mark D. Welssman
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Exulul'l' “ a”

LOT 26 IN BLOCK 3 IN WILLIAM GOUDY’S SUBDIVISION OF THAT PART OF THE
SOUTHEAST 1/4 OF THE SOUTHWEST /4 OF SECTION 20, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING WEST OF THE RIGHT
OF WAY OF CHICAGO EVANSTON AND LAKE SUPERIOR RAILROAD, IN COOK

COUNTY, iLLINOIS.

PERMANENT INDEX NUMBER:

14-20-326-043-0000

PROPERTY COMMONLY KNOWI AS;

3238 NORTH LAKEWOOD, CHICAGO, ILLINOIS 60657
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