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{*Borrower”), U'his Security Instrument is given 10 American General Finance, Inc.,

Account No

(indicats marita) status)

which 12 organized and existing under the laws of Delaw e, and whose addreas iy 1772 RIECHERT, SAUK VILLAGE
Ulllnois (*Lender™). Borrower may lncur indebtedneas to Lendze !+ amounts Auctuating from time to time up to the principal sum of

FIVE THOUSAND S5EVEN HUNDRED THIRTY-WINE

(1.S. Si{_iz________). which amount constitutes the mﬂmum‘umovt;; of unpald loan Indebtednoss, cxctusive of Intercst, thereon, which is

securcd under this Security Instrument. This debt is evidenced by Porri wer's Revolving Line of Credit Agresment und Disclosure Siatement dated
the same date za this Security Instrument {*Note®), which providea for monttiy »ayments, with tha full dobt, if not paid earlicr, duc and payable as
provided in the Noto. This Securily Instrument sccurea to Leader: (a) the repuy ment of the debt evidenced by the Nots, with interes:, and all

renewals, oxtensions and modifications; (b) the payment of all other sums, with irierst, advanced under parsgraph 7 to protect the security of this
Security Instrument: {¢) the performance of Borrower's covenants and agreements unsor this Socurity Instrument and the Note: and () the unpaid
balances of loan advances made after this Security Instrument is deliverod to the recorver foo tecord. For this purposs, Borrower does herebly  *
mortgage, warrant, grant and convey to Lendor with mortgago covenants, to secure the paymer. it the loregoing indebteduess of Borrower from

time to time, the followlng described proporty located in ____CQOK County, Hiinols:

LOT 473 IN INDIAN HILL SUBDIVISION UNIT NUMBER 3, BLING A SUBDIVISION OF
THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 AND PART OF “f¥%. NORTHWEST 1/4 OF
SECTION 36, TOWNSHIP 35 NORTH, RANCE 14, EAST OF THE THiRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT OF SAID SUBDIVISION RECURPED FEBRUARY 27,

1959 AS DOCUMENT 17467223, BOOK 529 OF PLAT, PAGE 1 AND 2 I _COOK COUNTY,
ILLINOIS,

ADDRESS OF PROPERTY: 1772 RIECHERT, SAUK VILLAGE, IL,

PIN: 32-36-106-004

Prior Instrument Reference: Volume,

412634
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for damages, Borrower fails to respond to Lender within 36 deys after th date the notice s given, Lender is suthortced t colloct aad apply the *

proceods, st ita option, cither to jop of 0 o »ocy mant whethes or nut then dus.
Unless the Nots providea othorw ﬁ ﬁ ot v data of the monthly payments
referred to in pazagraphs | and 2 or f skh .

10. Borrower Not Relewsed; Forbearance By Lendor Not s Waiver. Extenalon of tho time for payment or modification of amorikzetion of the sums
secured by Uus Security Instrument granted by Lender to any successor In interest of Borrower shall not operste to releass ths labllity of the origlnal

" Borrower or Borrowee's successors in interest Lender shall not be required to commence proceedings against any successor ln Interest or refuse to

f extend time for payment or othorwlie modify amortization of the sums secured by this Securlly Invtrument by reason of any domand made by the

- ariginal Borrower or Borrower's successors In Intereat.  Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or

| ‘rmlude the exorclee of any right or remedy.

‘t 11 Successors and Assigns Bound; Joint and Sevorul Liabllity; Co-signers. The covenants and agreements of this Security Instrument shall bind

_hnd benofit the successors and assigna of Lender and Borrowss, subjoct 1o the provisions of paragraph L6, Borrower's covenants and agreemeals

‘shall be jolnt #nd reveral, Any Borrower whe co-algns this Security Instrument but does not executo the Note: {a) is co-signing this Securlty

“Instrument only 1o mortgage, gt and convey that Borrower's Intervst in the Property under the terms of this Seeurity Instrument: (b) s not
reonajly obligated to pay the sums secured by thin Security lnstrument; and (¢} egroed that Lendsr and any other Borrower may ngreo o oxtond,

, modify, forbear or make any sccommodations with rogard to the torms of this Security Instrument or the Note without the' Borsowar's consent.

12, Loan Charges. If the loen secured by this Security [nstrument is subject to & lew which scts maximum loan charges, ond that law I finally
intorproted so that the Intarest or other loan charges collected or to be collected in conncction with the loan excead the permitiod liniits, then: (a) any
such loan chargo shall bo reduced by the amount necessary to reduce Lhe charge to the permitted limit; and (b) eny sums elready collocted from
Borrower which excooded permitted limits will be refurded to Borrower. Lender may choose to make this refund by reducing the prineipal owed
ueder the Note or by making s direct payment to Borrower.

13. Notices. Any noti<e 1> Borrownr provided for in this Security Instrument shall be given by delivering it or by malling it by Niest class mail
unless applicable law requirer usc of ancther mothod. The notice shiall be directod to the Property Addresz or any other addreas Borrower denignates
by notice to Lender. Any wothza to Lender shall be given by first cinss mail to Lendor’s sddress stated herein or any other address Londor designatys
by notica to Botrower.  Any novier ravided for In thin Security Instrument shail be deemed to have beea given to Borrower or Lendos when given
as provided in this parsgraph.

14. Governing Law; Severability. | T Security lnstrument shall be governed by federal iaw and the iaw of the jurisdiction in which the Proporty
ia located. In the ovent that any pravison r¢ clsuso of this Security Instrument or the Note conflicts with applicablo law, such conflict shall not affect
other provisiona of this Security Instrumeuit 2 *he Note which can be given effect without the conflicting provision. To this end the provisions of this
Security Instrument and the Note aro declared to b= severablo.

15. Borrower's Copy. Borrower shall be glven r.ic canformed copy of the Note ard of this Security Instrument.

16. Transfor of the Proporty or « Benoficlal Intersat In Rarrower. If all or any part of the Property or any terest in it is soid or transforzod (or If
» beneflelal intorest in Borrower is sold or transferred 4/ Bk rrower s not a natural peraon) without Leador's prior writien consent, Lendor may, at
its option, require immediate puyment in full of all surs iccrivd by this Security Instrument. However, this option shall not bo exercised if the
exsreise of this option by Lender is prohibited by federal lav:.=s { the date of thia Security instrument,

[t Lender exerciscx this option, Lendor shall give Borrower notie of accoloration. The natice shall provide a period of not less than 30 days from
the dato the notlce is deilvored or malled within which Borcower muit pay all sums secured by thia Securky Instrument. I Borrower fails to pay
thess sums prior Ic the expiration of this period, Lendor may Invoke an) remdies permitted by this Security Instrument without further siotica o
demand on Borrower.

17. Borrower's Right to Roinatato. To the extent roquired by applicable luw, Purrower may have the right to have anforcement of this Sccurity
Insirument discontinued  Upon relnstatement by Borrower, this Securlty Instrume:( and the oblizations secured thereby shall remain fuliy effoctive
88 If o acceleration had oceurted,

18. Acceleration; Remedies. Except as provided in para ragh 1€, it Borrower is in default due to the occurrence
of any of the events of desauit provided in the "DEFAULT; TERMINA7ON AND ACCELERATION BY LENDER”
provision of the Nots, Lender shall glve Barrower notice spacifying: (a) the dnfault; (b) the action required to cure
the defauit, (c) a data, not less than 80 days from the date the notlce Is givar (o Borrower, by which the default must
e cured (unless a court having jurlsdiction of a foreclosure procesding invuian) the Property; shall have mada an
axprass written finding that Botrower has exercised Borrower's right 1o reinstais whinin the five (5) years
immeciately preceding the finding, in which case the cure period shali extend for criy 30 days); and {d) that fallure
o cure the default on or before the date specified In the notice may result in acceleradon of the sums secured by
this Sscurity instrument, foreclosure by judicial procaadlng and sale of the Property. if ths-detault is not cured on
or betore the date specified in the notice, Lender at its option may require immediate pa.ime it in full of all sums
sacurad by this Security instrument without further demand and may loreciose this Schr%!;wt.‘a ment by judicial
procaeding. Lendar shall be entliled to callect ail expenses incurrad in pursuing the remedies provided In this
paragraph 18, including, but not limited to, reasonable attorneys' fees it and a» permitted by apicable law and
costs of title evidence,

19. Lender in Possession; Assignment of Ronts. Upon acceleration under paragraph 18 or sbandonment of the Property, Lender (by judicially
appolnted recelver) ahall bo entitlod to enter upon, take possession of and manage the Property and to collect the reta of the Property including thoss
past due. Any rents coliocted by Lender or the receiver shal! be applied first to payment of the coets of management of the Property and coilection of
reats, including, but wot limited lo, recelver's feas, promiums on recoiver’s bonds and reasonable attorneys’ foos if and es parmitied by upplicabls
law, and then to the sums secured by thia Security Instrument. Nothing heroln contained ahall bs construed as constituting Lender & "mortgeges in
posseasion,” unless Lender shall have entered into and shall remzin in actual poassasion of the Property.

20. Release. Upon paymeont ol all aums secured by this Sesurity lastrument, Lender shall discharge this Sewurity Instrument, Borrower shwl) pay
any recordation costs but shall nat be required to pay any other charges.,

21. Advancea to Protect Security. Thia Secutity Instrument shall secuce the unpeid balance of sdvances mads by Lendet, with respeci to the
Property, for the payment of taxes, assesyments, insurance prosiums snd costs incurred for the protection of the Property,

gb742634
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