A Ty S ———
d AR

‘;‘,ll-.("\.' N . s I i e "
! i B A I S

UNOFFICIAL COPY

REATTNOM HOME MORTGAGE CORP, PICO
zuu HICKS ROAD, SUITE 101 Qb i 45391
LROLLING MEADOWS, 1L 68008 ‘ :
"y
‘.. . M‘.,
3 L ¢«
g ' %_‘ i ’ . -'I\...\‘ RN
i’ . \ ',"v
Cy e L ol *';t’ 4 sea;a;om)m(a ' l'&'.".b'u
. I b } 1“_. . l‘ n‘ & ”, l) f “
PLATINUM HOME MORTUGAGE CORP, . C"U*\ WUNH kmu«nw

2200 HICKS ROAD, SUITE 101
ROLLING MEADOAWS, ]L 60008, | - '
Qﬁ ‘Z-f . At} fal 6'//¢3mn Abive This Line For Recciiing Data)

LOAN NO. 11-233) | ‘ 7 jé‘
“-? MA,

MORTGAGE

THIS MORTUAGE ("Security insteument™) Js given on SEFYEMBER 206 , 1996
The mortgugor is DAGOBERTC RiVAS, MARRIED TO TERESA RIVAS; TERESA BAHENA, SINGLE NEVER
MARRIED
(" Borzower™),
This Security Instrument is giver to  PLATINUM HOME MORTGAGE CORPORATION
AN ILLINOIS CORPGRATION ,
which is organized and existing under the laws of _ZHE STATE OF ILLINOIS {" 1{ , and whose
nddress is 2200 PITKS ROAD, SUITE 101, 0
ROLLING MEADCWS, [L 60008 ("Lender").

Borrower owes Lender the principal sum of  ONE HUNDIED FIVE THOUSAND SIX RUNDRED AND
D0/10:

Dallars (U.S, §  105,600.00 ), This debt is evidenced by Borrawes’s note dated the same date ay this Scourlty Instrument ()
(*Note"), which provides for monthly payinents, with the full debi, iFay mid oarller, due and payable on OCTOBER 1 n}
2026 . Thig Sceurity Instrument secures 1o Lander: (a) the repayinerc of the debt evidenced by the Mote, with Interest, am! N
ail rcnewnls extensions and modifications of the Note; (b) the payment of ii olher zumis, with intereat, sdvanced under paragruph 1\
7 to protect the security of this Sccurity Instrument; and (c) the performance of arraveer's covenants and agreoments under this L
Securily Instrament and the Note. For this purpose, Borrower does hereby martgage yrant and eonvey to Lender the following
described property located in - COOK County, Hilnois: o
LOT 28 IN 8.E. GROSS SUBDIVISION OF LOTS 1, 2, 3, 4 AND S IN BLOCK §

IN BORDEN'S SUBDIVISION OF THE WEST /2 OF THE SOUTREAST 1/4 OF

SECTION 36, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOLS.

PIN #: 13-36-420-023 VOL, 531

which has the address of 1705 NORTH TALMAN AVENUE CHICAGO

Strsal} IChyl
Iilinois 60647 ("Propetty Address");
12ip Coval
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TOGETHER WITH ail the improvements now or hercalter erccted on the property, and all casements, appurienances, and

fixtuces now cr hereafier & part of the property.  All repiacements and additions shall aiso be covered by this Securlly Instrumen.
All of the foregoing is referred 1o In this Security [nstrument as the “Property®.

BORROWER COVENANTS that Borrower ig lawfully seised of the estate hereby conveyed and has the right to mongage,
grant and convey the Property and that the Property Js unencumbered, except for encumbrances of record, Borcower warrante
and wil) defend generally the title 1 the Property against all ciaims snd demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationat use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sceurity lnstrument covering real propenty.

UNIFORM COVENANTS. Borrower and Lender covenant and agreo as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Boreower shail prompily pay when due the principal
of and intetest on the deit evidenced by the Mote nad any prepayment shd Jate charges due under the Noio.

2. Funds for 'Taxes and Insurance. Subicct lo applicable law or to a writich walver by Lender, Borrower shall pay to
Lender on the day monthly paymenis arc due under the Mote, untit the Note ia pald in fult, a sam (*Funds”) for: (a) yearly taxes
and zsscssiments which. may attain priority over (his Securily Instrament as & lics on the Property; (b) yearly leasehold poyments
or ground rents on<ne Froperty, iF any; (¢) yearly hizard or property Insurance premivms; (d) yearly flood insurance premivms,
if any; (¢) yearly mortgass insurance premivms, if any; and (D) any sums payable by Borrower to Londer, hs accordancs with
the provisions of paragrapk £:-in lieu of the payment of mortgage insurunce premlums. These lloma e catled "Bacrot ltems®.
Lender may, at any time, ¢oitcerand hold Funds in an aniount not to cxeeed the maxinwsm amuosins o lender for 4 federally rolved
1aortgage loan may require for Sedrowver's escrow account under the foderal Read Esiate Suitlement Procedurea Act of 1974 ws
amended from time (o time, 12 US.C 8 2601 o seg, ("RESPA™, unless arother faw that apphies to the Punde sels a leaser
amount, If so, Lender may, a1 any tine,-collect ang hold Funds in an amount nat to exceed the lesser amount. Londer may
estimate the amount of Funds due on the hushs of current data and teasonablo estimatea of expenditures of Riture Escrow Jtems
or otherwise In accardance with applicable (aw,

The Funds shail be held in ai tnstitution whase deposits are insured by a federal agency, instrutoentality, or entity (including
Lender, if Lender is such an institution) or in‘any Frdrral Homo Loan Bank, Lender sholt upply the Funds to pay the Hscrow
Tiems. Lender may not charge Borrowes for holdling aixbarplying the Funds, mnvually analyzing the escrow account, of verlfylag
the Escrow ficms, unless Lender prys Borrower interest o the Furids and applicable law pormity Lander (o mako such a chasge,
However, Lender may require Burrower (o pay & one-time ¢anrgd for an independent real estate tax reporling service uved by
Lender In connection with this inan, unless appticable law provicies othcrwise, Unleas an agreement is made or applicable law
requires interest 1o be pakd, Lender shatl not be requived to pay Borsowzr any interest or eatnings on the Finds. Borrowor and
Lender may agree in wriling, howeved, that istorest shati be poidt on oz ¥ids.  Lender shall give to Borrawer, without chatge,
an annual acconnting of the Fusds, showing credity and debits 1o the Finds and the puepose for which each debli to the Funds
was made. The Funds are pledged as asdditional security for all sums seciicd by.shis Securlty Instrument,

)f the Funds held by Lender exceed the amaunts peemitted to be held by apolicablo law, Lewder shail account to Borrower
for the cxcess Funds in accordance wirh the requircoemts of applicable inw, If dicaraount of the Funds held by Lender it any
time 19 not sufficient 1o pay the Escrow ltems whien due, Lendor inay so notify Borrowor wi/atiting, and, in such case Borrower
shail pay to Lander the rmount necossary 1o mike up the deficioncy. Borrower shall mare up the deficiency in no more thun
twelve monthly payments, at Lender's sole discretion.

Upan payment in fuhl of all suins secused by (his Sceurity Tistrument, Leader shall promprly romd to Borrower any Funds
held by Lender. I, under paragraph 21, Lendor shell sequire or sell the Property, Lender, prios 1o.ths xcauisition ot suls of he
Property, shaft apply any Funda hold by Lomler b the timo of acquisition or sale as a credit agalusi Yie aums eecured by ihis
Secuiity Instrument,

3. Application of Payments, Unless applicable tow peovides otherwise, all puyments received by Lendir vader paragriphs

| and 2 shall be applicd: fiest, 10 ony prepuyment charges due uader the Noie; second, 10 smounts payable under paragraph 2; -

thied, (v interest due; fourth, to privelpal due; aad lant, (o any Iate charges due under the Noto. ‘

4. Charges; Liens, Borrower shall puy all taxes, assessmonts, charges, fhies and impositions aributablo tw the Property
which may attain priority over this Scewvity Tnstrament, and loaschold paymonts v ground renty, it any. Borrowor xhall pay these
obligations in the mummer provided in paragzaph 2, of if not paid in that manner, Borrower shall poy them on time directly to ho
pcrson owed payment, Borrower shul) prompily furnish to Lender all natices of amounts 1o be pald under 1his paragraph. It
Borrowes makes these paymenis disectly, Burrower shalt prowptly furnish 1o Lander receipis ovidencing e payments.

Borrower shall promgptly dlscharge any len which has priority over this Sccurlty Instrument uniess Borrowes: () agreos in
writing fo the payment of the obligation sccured by the lien in a manner accoptuble 1o Lender; (b) conteats in good faith the lien
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o by, or defends against cnforcclngmmugnﬁ,ﬁnli Sr;c!d'iﬁs\ \Lﬂchg:tthnE?'soYmnion operaie lo preveni the
{_}cnrorcemcm of the lien; or (c) secures from the holdsr of the licn an agreement satisfactory to Lendsr subordinating the lien to
this Secusity Instrument. If Lender determines that any part of the Propesty Is subject to a licn whizh may attain priority over
{;ehis Security Instrument, Lender may give Borrower a notice ldentifylng sho tien. Borrower shall satisfy the lien or take one or
.} more of the actions set forth above within 10 duys of the giving of notice, ) »
'4; 5, Hazard or Property Insurance. Boirower shall kecp the improvements now existing or hereaftor erected on the Property
& insured against loss by fire, hazards included within the term "exieniled coverage” and any ather hazards, including floods or
{3 flooding, for which Lender requires insurance. ‘This insurance shali be maintuinzd in the amounts and for the periods that Lender
{J requires. The insurance carrier providing the insurance shalt be chusen by Borrower subject to Lender's approval which shall not
4 be unreasonably withheld, If Borrower fails to mainiain coverage described above, Lender may, at Lender’s option, obiain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shatt be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right 10 hold the policics end renewals. 1f Lener requires, Borrower shall promptly give to Lender all receipis of paid
premiume and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Londer,
Lender may make proof of loss if not mede prempily by Borrower, .

Unless Lender-nd 3orrower otherwise agree in writing, insurance proceeds shail be applicd to restoration or repais of the
Property damaged, if tie rstoration or repair is economically feasible and Lender’s securlty is not Jessened, if the restoration
ot repair is not economically fuasible or Lender's sccurity would be lessened, the insurance provecds shall be applled to the suins
secured by this Security Listrumant, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or dess not answer within 30 days a notice from Lender hat the insurance carrier has offered o setile A claimw, iben
Lender may collect the insurance proceeds. Lender may use the proceeds to repalr or restors the Property or to pay sums secured
by this Security Instrument, whethier o not then due. The 30-dny period will begin when the notice in given,

Unless Lender and Borrower otherwice pzres in wriling, any application of praceeds to principal shall not extend or postpone
the tue date of the monzhly payments referred to in-naragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Properly is acquired by Lender, Borrover’s ‘right to any insucance policies and proceeds resuliing fram damage to the
Propeity ptiot to the acquisilion shall puss 10 Lendér 12 the extent of the sums securcd by this Security Insirument immediately
prior to the acquisition.

6. Occupancy, Preservation, Mainteuance und Provecilon of the Property; Borrower's Loan Application; Lenseholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days sfer the execution of
this Security Instrumeni and shall centinve to occupy the Propeisy sa Borrower's principal residence for at least one year alter the
date of occupancy, unless Lender otherwise agrees in wriling, whica cousent shall not bo unreasonably withheld, or unless
extenuating circumstances exist which ave beyond Borrower's conlrol. Bedrower shali not destroy, damage or impelr the Property,
alfow the Praperty 1o deieriorate, or commil waste on the Property, Borzowver shull be in defaull if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith Ju2gment couid result in forfelture of the Property or
otherwise maleriaily impair the lien created by this Security Instrument or Lendre'y tecurity interest. Borrower may cure such
a default and relnstate, os provided in puragraph 18, by causing the action or procerdng 1o be dismissed with a ruling that, In
Lender's good faith determination, preciudes forfelture of the Borrower's interest in e Property or other materiol impairment
af the lien created by this Sccurlty Instrument or Lendes's security Interest. Borcower shall zea b in defaull if Borrower, during
the Joan application process, pave materially folse or inuccurate infornmbon or stalements to Lewder (or failed to provide Lender
with any material information) in connection with the loan evidencesl by the Note, Including, vut not-limited to, representations
concerning Borrower's occupancy of the Propenty as a principal residence. 1f this Security Insirumeit is an.4 Jeasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehor und tho e titls shall
not merge unless Lender agrees to the merger in wriling, ()

7. Protectlon of Lender's Rights in the Property, 1f Borrower fails to perform the covenants and agrzments contained %
in this Security Instrument, or there is a legal proczeding that may significantly affect Lender’s rights in the Property (such as a N
procceding in bankruptey, probate, for condemnation or forfoliure ur to enforce laws or regulationy), tlien Lender may do and 4.
pay for whatever is necessary 1o proteet the value of the Property and Lender's rights in the Property. Lendor's aclions may |
include paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in court, paying reasonable
atlomeys' fees and entering on the Property to reake repuirs.  Although Lender muy take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccuredd by thia Security
Irstrument.  Unless Borrower and Lender agree 1o oiher terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with inlerest, upon rotice from Lender to Borrower requesting payment.

oLV
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(8 Mortgage Insurance, 1f Lender required morigage insurance s a cotktition of making the loan secured by this Securily
$instrument, Borrower shall pay the premivms tequlred to maintain the morignge insurance in cffect. * I, for any reason, ihe
“Fmorigage insurance caverage requircd by Lender lapses cr ceases 1o be In effect, Borcower shall pay the premiums tequired to
kjobrain coverage substantially equivalen fo the morgage invurance proviousty in offcct, at a cost substuntially equivalent to the
7 cost 1o Borrower of the mongage Insurance peeviously in effect, from an altetnate morigagoe insurer approved by Lendes, If
£ substantially equivalent morigage inswrance coverage is not available, Borrower shall pay to Lender cach month & suin equal i
% one-twelfth of the yearly motigage insurance premium being paid by Borrower when the insurance coveruge lapsed or ceased 10
i be in effect. Lender will aecept, use ung retain these paymients as 2 loss reserve n tiou of morigage insurance. Loss reserve
paymerts may no loger be required, at the opitan of Lender, if mongage insurance coverage (in the amount and for tho perlod
that Lender fequices) provided by an insurer approved by Lender again becomus avallable and s obtolned.  Borrower shall pay
the premiuns required 1o maintaln mongage insurance In effecy, or to provide a luss teserve, until the requircmont for tiortgrge
insurance ends in accordance with any writien agrecment between florrower and Lender or applicabls law,

9. Inspertlon. Lender or its agent miny muke reasonuble emries upon wd inspections of the Propeny. Lender shall give
Borrower natice at the time of or prior to an inspection specifying reasonablo cause for the inspection,

10. Condemnotine. The procseds of any award or ciaim for damages, dicect or consequentinl, in connectlon with any
condemnition or other (rking of any pant of the Property, or for conveymice in licu of condemuation, aro hereby amigned and
shall be paid to Lender.

In the event of a total wXiny of the Property. the procecds shall be applicd 1o the sums secured by this Securlly Instrumeny,
whether or not ther due, with &y excess paid to Borrower. o the event of a partial teking of tho Propesty In which the fair
market value of the Property immediziely before the taking Js equal to or greater than the amouni of the sunis secured by this
Securlty Instrument immediataly before-the 1king, unless Borrower and Lender otherwise agree in wrltiag, the sums secured
by this Security instrument shal) be reducsii by the amonnt of the proceeds multiplied by the following fraciion: () the total
amount of the sums secured immediaiely befors the taking, divided by (b) the fair market value of the Property imtmediately before
the taking. Any balance shall be puid to Borrowrs. in the event of & partial 1aking of the Property In which the fair market vaiuo
of the Praperty Immediately before the taking is iezsthan the amount of the sums secured immediately before the (aking, uadlcss
Burrower and Lender otherwise agres in writing or usiess applicable law otherwise provides, the proceeds shall be applled 1o the
sums secured by this Sccurity Instrument whether or notthe sumy are then due, :

if the Property is abandoned by Borrawer, or if, after notics-hy Lender to Borrower that the condemnor offers to make an
award or setile a claini for damages, Borrower fails 1o respond ‘o Lender within 30 days afiet the date the notice s glven, Lendes
is buthorized 1o collect and apply the proceeds, at its option, either 1o sestoration of repair af the Property or 10 the sums securcd
by this Security Instrument, whether or not thea due. "

Unless Lender and Borrower atherwise agree in weiting, any applicaitor: of procecds to principal shall zot extend or posipone
the due dute of the monthly payments refereed to in paragraphs 1 and 2 or'change the amount of such payments.

11, Barrower Not Released; Forbenrance By Lender Not 8 Waiver, Extersion of the time for payment or modification
of amontization of the sums secured by this Security Instroment granted by Lendes to any auccessor [n interest of Botrower shall
not operate to release the Habilly of the original Borrower ar Borrowes's successors ir iverest, Lender shall not bo required 1o
commence proceedings Rgaikst any successur in inlerest or refuse 10 extend time for payraer! or otherwise modify amonizatlon
of the sums secured by this Sceurity Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy sha'l not be a walver ot or prectuds the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Linbility; Co-signera. The cavenaiits ana agrvrients of this Security
Tnstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provislune of paragraph 17.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security tngiament but does
not exceute the Note: () is co-signing this Security Instrument only to wortgage, grant and convey tha: Borrower’s interest in t"?
the Property under the terms of this Sccurity Instrument; (b) is not personally obligated to pay the sums secuced by this Security “tj

Insrrument; and (¢} agrees thut Lender and any other Borrower may agree to exiend, modify, forbear or make any accommodations T
with regard to the 22rms of this Sceurity Instrument or the Noie without that Borrower's consent,
13. i.oon Charges. If the loan secured by this Security lustrument is subject 10 a law which sels maximum Joan charges, A
and that faw is finally interpreted so that the intezest or other loan charges collected or to be collected in connection with the loan 15
exceed the permiticd limits, then: (a) any such loan chasge shail be reduced by the amount necessary 1o reduce the charge to the s
permitted limit; and (b) any sums aleeady collected from Borrower which exceeded permitted timits will be refunded tu Borrower.
Lender may choose to make this refund by seducing the principsl owed under the Note or by making a direct payment to
Borrower. 1f & refund redices principal, the reduction will be trented as a partial prepayment without any ptepayment charge

under the Noke
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,, 14. Notices. Ary notice to Borrower provided for in this Security Instrument sholl be given by delivoring it or by nwiling

& it by first clnss malt untess applicable law requires use of anuther method. The notico shall be direcied to tho Property Address
ot any other address Borrower designales by notice to Lender. Any notice to Lender shatl be given by first class mall to Lendor's

€3 adress stated hereln or any other address Lender designates by notice (v Botrrower,  Any notice provided for In this Security
Instrument shall be deemed to have been given to Borrower or Lender when glven as provided in this paeagraph,

W 18, Governing Luw; Severability. This Securlty Instrument shall be governed by fedoral law na¢l the law of the Jurisdiciion

= in which the Property is locaied, [n the event that any provision or clause of thls Sccurlly Iastrument or the Note conflins with

?-n.;} applicable law, such conflict shall not affect other provisions of this Security Instyument of the Noto whieh can be glven effect

t.“"i without the conflicting prevision, To this end the provisions of this Security insiroment and tho Note wre declared to be severable.

16, Borrower’s Copy. Borrower shall be given one conflormed copy of the Noto and of this Securlty Instrumens,

T 17, Transfer of ihe Property or a Beneficlal Iterest in Borgower, 11 all or any past of tho Property or any interest in
it 1s soldl or transferred {or if a beneficial interest In Borrowor is sold or iransferred anit Borrower 13 nod & nutural person) without
Lender's prior writien consent, Lender may, at iis option, require ismediate payment in full of al) sums secured by this Securliy
Instrument.  However, this obtion shall not bu exercised by Lender if exercise s prohiblted by federal lnaw ns of tho date of this
Security Instrument.

If Lender sxarcises this option, Lender shalt give Rortawer notice of nceeleration, The natice shall provide n petiod of not
less than 30 days trord the dute the notice is defivered or malled within which Borrower must pay sil sums sccuted by this Securlty
Instrument. N Baceowse fails lo pay 1hese suis prior to the expiration of this period, Lunder niay invoke any romedica permiited
by this Security Instrazaentwithous further notive of deaund on Borrower.

18, Borrower's Rlgstio Reinstate, [f Borrower meets cerinin conditions, Borrower shall have the right 1 have enforcoment
of this Security Instrumentaitesontinued at nuy Ihine prioe to the catlior oft (o) 3 days (or such other period as applicabic law inuy
spectly for reinstaiement) before sabe of the Properly pursiant to any power of sale cotained in this Security Instrument; or (b}
entry of a judgment enforcing this Sccurity Insicument.  Those conditions are that Borrower: (#) pays Lendes all suma which
would be due under this Security tnstuivent and the Note as if no uccoleration hud occurred; (b) curea any default of any other
covenan!s or agrecments; (c) pays ol ex:iises Incurred in enforcing this Security Instrument. neluding, bl not lmlted to,
reasonable auorneys' fees; and (d) takes such action as Lender may rensonably require © assure that the len of this Security
nuryment shall continue unchanged. Upon relistitoment by Borrower, this Securlty nstrument und the obligetions secured
hereby shall remain fully efiective o8 if na accolueatinn had occurred. However, this tigitt 1 remnstaio shali ot apply in the case
of acceferntion under puragraph {7,

19, Sale of Note; Change of Loan Servicer, “Tha Wote or o partial Imerest in the Note {together with this Sccurity
Instrument) may be sold one or morc times without prior autice te Borrowor. A sale viay result In a changs bn the entlty (known
13 the "Loan Servicer™) that coltects monthly payments due unzier the Nole and this Scenrlty Instrument. There also may be one
or more changes of the Loan Servicer unrelated o a sale of tha New, 1€ there is » chango of the Loan Servicer, Borrower will
be given wiitten notice of the change in accordance with parngrape '4.above and applicable law. The notice wiil ste the name
and adideess of the new Loan Servicer and the address to which paymcnts 1ould bo made, The notice will also contain any othet
fnformution reqnired by applicable law.

20. Hozardous Substunces, Borrower shall hot cause or permii (hé presence, use, disposal, storage, or reloase of any
Hazardous Substances on of in the Proparty, Borrower shall not do, nor allow anynas olse 10 o, anything uffecting the Property
that Is in violaion of any Environmental Law. The preceding two sentences shal nos #pply to the presence, use, or storage on
the Property of small quantities of Hevzardous Substances that are gencrally recoguized 4 e appropriate (o normal seshilential uscs
and to maintenance of the Pioperty,

Borrower shall promptly give Lendee weliten notlee of any investigation, clahm, dem:nd, lawsuit or other action by any
goverrmental of regulatory agency of private party Involving the Property and any Huzardous Suhstance or Environmental Law
of which Borrower has nctua! knowledge. 1§ Borrower learns, of is notified by any governmon al or regulutory authority, that
any removal or other remediation of any Hazardous Substance affecting the Proparty is necossary, Fatriwer shail promptly take
all necessary remedial actions in accordance with Environmentat Law,

As used in this puragraph 20, “Hazardous Substances” are those substances defined ag toxic or fuzpidons substamices by
Environmenta! Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxie pesticides
and herticides, volatile solvents, naterinls containing usbestos or formatdchyde, and radiosctive matertals.  4a used in this

N AT "" . \ e
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paragraph 20, "Environmental Law* weans federal Jaws and lawy of the jurisdiction where the Property is located that relale to

health, safety or environmental protection,

NON-UNIFORM COVENANTS. Berrower and Lender further covenant and ageee us follows:

21, Acccleration; Remedies, Lender shull give notice to Borvower prine tn acceleration following Borrower's breach
of any covenznt or ogreement in this Security Instrument (but noi prior to acceleration under paragraph 17 unless
applicable law pravides otherwise). The aotlee shall specify: (1) the default; (b) she actinn required to cure the defaull;
() » dafe, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and
(d) that Tailure to cure the default on or befove the dute specified ln the natice way result ln acceloration of the sums
secured by this Security Instrument, forecosure by judicial proceeding and sale of the Property. The notlce shall Rurther
inform Borrowey of the right to reinstate after aceeleration and the right te assert In the foreclosure procecding the non-

ILLINOIS - Single Family - Fannie MasiFreddis Moc UNIFORM INSTRUMENT
Form 3014 9/90
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before the date specified in the notice, Lender at its option may require immediate payment in full of @i sums secured by
this Security Instrument without further demand and may forcclose this Security Instrument by Judicial proceeding, Lender
shall be entitled to coltect all expenscs incurred In pursuing the vemedles provided in this paragraph 21, including, but net
limited to, reasonable atiorneys' fees and costs of titie evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lendet shall reloase this Security Instrument
to Borrower. Borrower shall pay any recordation costs.

23. Whaiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Securily lustrument. If ono o5 more riders are executed by Botrower and recorded together with this
Security Instrument, the covenants and agreemenis of ench such rider shall be incorporated inte and shall aniend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a pant of this Security Instrument, {Check
applicable box{es)]

D Adjustable Kate Rider [:I,Condomlni.um Rider [’D 1-4 Family Rider

D Gradvated Payment Rider D Planned Unit Development Rider D Biwe.skly Payment Rider
D Balloon Rider D Rate Improvisment Rider D Second, Home Rider
D Other(s) [specify!

BY SIGNING BELOW, Borravzi nccepts knd Ggrees to the terms and covennnls contained in this Security Insirument wnd

in any rider(s) exccuted by Borrower and ricocded with it

Witnesses: v
- 7
. __{5;2_, P é:-:“,:f (Seal)
DAGOBERTO RIVAS Botiower
Vm) .J;fl;(z aleda {Seal)
'!".,".LSA BAHENA “Botrower
- - P (Seal)
Bomower
- L (Seal)
Wocrowet
{Spagn Dokuw This Line For Ackpavamigmant] -

STATE OF ILLINOLS, 2 o Ae County as!

L, R PL - P N NP C . i Notary Public in and for2i! county and sue,

do hereby cenify that D:\GOBER’IO RIVAS, MARRLED TO TERESA RIVAS; TERESA BAHERNA, 3'NGLE NFVME}

MARRIED
, personaify known 10 me o be the same person(s) whose nwine(s)

subscribed to the foregoing instrument, appeared hcl‘orc me this day {n persor, and acknowledged that  THEY
signed and delivered the said instrument a3 ARE ‘re¢ and volunhry t, fur thc usey and purposcs therein set t‘orlh.
Given under my hand and oificial seal, this  20TH day of SEVIEMBER , 1998

My Commission expures: ) I “0’/00

ILLINGIS - single Famity - Fenple MawiFrasddie Mac UNIFONM (NS TRUMENY
Fonn 3014 9/00

Latts Fouma inc. (BQQ) 4487553 ) v
g ney R
LIET #FHMAIDTA 11194 Poge 6 ol & Inltlnln@. R _/,,_M.;,..—m
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LOAN KO. 11-2332 1-4 FAMILY RIDER

Assignment of Rents

A Saath g B

THIS 1 FAMILY RIDER is made this 20TH  day of SEPTEMBER 9 96
and is incorporated into and shall be deemed to amend and supplenient the Mortgage, Desd of Trust or Security Deed (the
*Security Instrument” ) of the sume date given by the undersigned (the "Borrower") 1o secure Borrewer's Note to
PLATINUM HOME MORTGAGE CORPORATION, AN ILLINOIS CORPORATION (the "Lender")
of the same date and covering the Property described in the Security Instrument and jocated at:

1705 NORTH TALMAN AVENUE
CHICAGO,IL 60647
[Propoity Adidreas)
14 FAMILY CGVENANTS. In addition o the covenants and agrecments made in the Security Ingtrument, Borrower
and Lender furthe: covenant and agree as follows:

“wt

AP 3

%Y

A. ADDITIONAY, PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property des-
cribed in the Security Instriment, the following items are added to the Propeny descripiion, and shall also congtitute the
Property covered by the Security [nstrument; building materials, appliances and goods of every nature whatsoever now or
hereafter located in, on, or used, %2 intended to be used in connection with the Propenty, including, but noi limited to, those
for the purposes of supplying r/disiributing heating, cooling, electricity, gas, water, air and lght, fire prevention and
extinguishing apparatus, security and wusess control apparatus, plumbing, bath wibs, water heaters, water closcts, sinks,
ranges, stoves, refrigerators, dishwashtis -disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds,
shades. curtains and curtain rods, attzched mirrois, crbinets, panelling and attached floor coverings now or hereafter attached
to the Property, all of which, including replicericats and additions thereto, shall be deemed to be and remain a part of the
Property covered by the Security Instrumemt. Ali-f the foregoing together with the Property described in the Security
Instrument (or the leasehold estate if the Security Insinwnent is on a lzasehold) are referred (o in this t-4 Family Rider and the
Security Instrument as the "Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW/ orrower shall not seek, agree 1o or make a change in the
- use of the Property or its zoning classification, unless Lender has‘agréed in writing to the change. Borrower shall comply with
all laws, ordinances, regulations and requirements of any governmeaial borly applicable 10 the Property.

C. SUBORDINATF LIENS. Except ns permitied by federal law, Borraiver shall noi allow any llen infetior to the
Security instrument (o Le perfected against the Property without Lender's prior writizo permission, - ‘

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against reatiox« in addition to the cther hazards for
which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED.  Untform Covenant 18 Is detetes).

F. SORROWER'S OCCUPANCY. Uniess Lender and Borrower otherwlse agree in wrlting - the ‘firal sentence in
Yniform Covenant 6 concerning Borrower's occupancy of the Property is deleted, Al remaining covenavss 2nd agrecments sel
forth in Uniform Covenant 6 shall remain in effect,

G. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall nssign to Lender all leases of the Property and ?)
all security deposits mude in connection with leases of the Property. Upon the assignment, Lendor shall have the righ 1o |
. modily, extend or terminate the existing leases and o execule new lousos, in Londer's sole discretion, As used in this ;;.
. paragraph G, the word *lease” shall mean "sublease” if the Security Instrument is on leasehold. )

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower abselutely o
and unconditionally assigns and transfers to Lender all the rents and vevenucs ("Rents™) of the Property, regardicss of 1 whoin pe
the Rents of the Property are payuble. Rotrower authorizes Lender ot Lender’s agenis to collect the Rents, and agrees that each
tenant of the Properly shall pay the Rents fo Lender or Lender’s agents, However, Dorrowsr shall recelve the Rents wntil ()
Lender has given Borrower notice of default pursuant w0 paragraph 21 of the Security Instrumont and (1) Lender has given
notice o the tenantis) that the Rents are to be paid to Lender or Lendor's ugeni, This nssigiment of Rents constitutes an
absoluze assignment and not an assignment for additional security only,

MULTISTATE 1.4 FAMILY RIDER « Fonnle Mae / Freddie Mac UNIFORM INBTRUMENT Porm 3172 /80
Page 1 of 2
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‘ S,{ {f Lender gives notice of breach 1o Borrower: (1) all Ronts received by Borrowor shall bo held by Borrower as trustes for
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£ bengfit of Lender only, to be applied 1o tho sums secured by the Securlty Instrument; (1) Lender shadl be entitled 1o collect anl

"f’ recelve all af the Rems of the Propenty; (i) Borrower agreoa that coch tonant of the Property shall pay ol Rents due and
& unpaid 1o Lender or Leader's agents upon Lender's weltten demand o the tenant; {dv) unloss applicable law provide
7 otherwise, Al Remts collected by Lender ar Lender's agents shall be spplled first to the costs of tking control of and naiaging
{3 the Property and collecting the Rents, incheting, but nos limbed (o, attorney’s fees, recolver's fees, promitms on receiver's
3 bonds, repair and mainenar e costs, insurance premiums, 1axes, aasessments and other charges on (he Property, il then to

the sums secured by the Sevurity Instrument; (v) Lender, Lender's agems or any Judicially appointed vecelver shall be tiable 10
accaunt for only those Rents actually received; nmd (vi) Lender shall be entitied to have & receiver appointed to take possession
of and manage the Propesty and collect the Rents and profits derived from the Proporty withowt any showing as to the
inndequacy of the Property as security,

If the Rents of the Praperty wre not sufficient to cover the coss of taking conitol of and managing the Property and of
colleeting the Rents any fumids exprended by Leuder for such purposes shail becomne indebtedness of Borrower 1o Londer
secured by the Security Instrument pursuant o Uniform Covenant 7,

Borrower represaats and warcemts that Borrower has not executed any prior assignment of the Renis and has not and wit)
not perform any otthat would prevent Lender from exercising its rights under this paragraph.

Lender, or Lendec’s-agents or a judiclally appointed receiver, shall not he required to onter upun, take contro! of or
maintain the Propecty ceivce or after giving notice of defautt to Borrower, However, Lendvr, Lender's agents or & judicially
appointed receiver may do-sea any time when o delault occurs. Any application of Rents shall not cure or waive any default
or invalidate any alher right ¢ raaedy of Lender, This assignment of Rems of the Property shall terminate when all the sums
secured by the Security Instrument pic oald in ful.

L CROSS-DEFAULT PROVISICN. Soirower's default or breach under any nate or agreement In which Lender has an
interest shall be a breach wnder the Security Fasunment and Lender may Invoke any of the remedies permitted by the Secucity
instrumeni.

BY SIGNING BELOW, Borrower accepts and agress to the terms and provisions contained in this 1-4 Family Rider,

Vs
vy —
Y G ir S i (Sead)

DAGOBER"0 RIVAS “Darow
@%J@Aaw (Seal)
TERESA BAHENA Botywat
2 (Seal}
~Bomovwe
4 - {Seal)
‘Bomower
‘ @
MULTISTATE 1.4 FAMILY RIDER - Fannle Mus / Freddls Mso UNIFORM INSTRUMENT Form 3170 $/00
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