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MORTGAGE oan umbﬂ"ﬂaMT
THIS MORTCAG? is made this 26th day of __ September 1996
Mortgagor, JOHNITA WL LIAMS MARRIED TO ROBERT MITCHELL, .
2 < (herein "Borrower“), e
and the Mortgagee, | EquiCici Corporation of Winpis - ~
2 a cosporation organized and -
existing under the laws of Hlinois whas= address is _10 East 22nd Street - Ste 204
JOMBARD JLLINOIS 60148 . (herein "Lender™),
Whereas, Borrower is indebted to Lender ‘n the principal sumof U.S. §___119.42500 , which
indebtedness is evidenced by Borrower's note dated _September 26, 1996 and extensions and renewals

thereof (hercin "Note"), providing for monthly instal'ments ¢f principal and interest, with the balance of indehtedness, if ot
soaner paid, due and payable on __ October 1,2003 .
To Secure to Lender the repayment of the indebtedness eviderced by the Noto, with interest thereon; the payment of all

other sums, with interest thereon, advanced in accordance heréwith to protect the security of this Mortgage, and the
purformance of the covenants and agreements of Borrower herein conened, Borrower does hereby mortgage, grant and

convey to Lender, the following described property located in the County of COOK , State
of Nllinois: :;.
LOT 72 IN HOWARD B. QUINN'S ADDITION TO BEVERLY TERRACE. 15ING A SUBDIVISION ;’}

OF PART OF THE WEST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 36, T&UY/NSHIP 38
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, ALSO A ROSUBDIVISION
OF LOT 'A’ IN HARRY M. QUINN MEMORIAL ADDITION TO BEVERLY UNITNC. 1, A
SUBDIVISION OF PART OF THE WEST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 25
AFORESAID, IN COOK COUNTY, ILLINOIS.

bl Ty L HIY

P.IN. 15-36-406072 . | g
ol
which has the address of ____8511 8, ROCKWELL CHICAGO | g -}
[Street] [City] - .
lilinois 60620 (herein "Property Address"); '
[Zip Code]

Together with all the improvements now or hereafter erected on the property, and ail casements, rights, appurtenances
and rents, all of which shall be deemncd to be and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafler referred to

as thﬁ "Pmpﬁfty.“
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Borrower covenants that Borrower is lawfully, aaized Of thé:csthio hereby conveyed and has the right to mortgage, grasit
and convey the Property, and that the Property is \inencumbered, except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to
encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.  Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any propayment, late charges and other rharges due
under the Note.

© 2. Funds for Taxes and Insurance. Subject to applicable law or a wriiten waiver by Lender, Bot rower shall pay
o Lender on the day monthly payments of principal and intorest are payable under the Note, untif the Note ig paid in full, a
gum (herein "Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit
development assesyments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any,
plus one-twelfth of yeru'v zremium installments for hazard insurance, plus one-twelfth of yearly premium instatlments for
mortgage insurance, if any, alt as reasonably estimated initially and from time to time by Lender on the basis of assessments
and bills and reasonable estimtzs thereof. Borrower shall not be obligated to make such payments of Funds to Leader to
the extent that Borrower mskes =uch payments to the holder of a prior mortgage or deed of trust if such holder is an
institutional lender.
~ If Borrower pays Funds to Lenter, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state 2gency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, incurince premiums and ground rents. Lender may not charge for so holding and
appiying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender pays
Borrower interest on the Funds and applicable law-pranits Lender to make such a charge. Borrower and Lender may agree
in writing at the time of execution of this Mortgage irit interest on the Funds shall be paid to Borrower, and unless such
agreement is made or applicable law requires such interes* <o be paid, Lender shall not be required to pay Borrower any
interest or camings on the Funds. Lender shall give to Boriower, without charge, an annual accounting of the Funds
showing credits and debits to the Funds and the purpose for which each delit to the Funds was made. The Funds are
pledged as additional security for the sums secured by this Mortgage

If the amount of the Funds held by Lender, together with the futur monthly instaliments of Funds payable prior to the
due dates of taxcs, assessments, insurance premiums and ground rents, skal’ exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, suin exesss shall be, at Borrower's option, either
promptly repaid 20 Borrower or credited to Borrower on monthly installments ol Funds. If the amount of the Funds held by
Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ginnd rents as they fall due, Borrower
shall pay to Lender any amount necessary to make up the deficiency in one or more payineits as Lender may require.

Upon payment in full of all sums sccured by this Mortgage, Lender shall promptly refund to Borrotver any Funds held
by Lender. 1€ under paragraph 17 hercof the Pronerty is sold or the Property is otherwise acquired by Lender, Lender shall
apply, no later thun immediately prior to the sale of the Property o its acquisition by Leader, aty Funds held by Lender at
the time of application as a credit against the sums secured by this Mortgage.

3,  Application of Payments. Unless applicable law provides otherwise, all payments received iy Leader under the
Note and paragraphs | and 2 hercof shall be applied by Lender first in payment of amounts payable to Lerader by Borrower
under paragraph 2 hercof, then to interest payable on the Note, and then to the principal of the Note,

4,  Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security agresment with a lien which has priority over this Mortgage, including

" Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other

charges, fines and impositions attributable to the Property (*Prop:rty Taxes") whick may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any. In the event Borrower fails to pay any due and payable Property
Taxes, Lender may, in its sole discretion, pay such charges and add the amounts thereof o the principal amount of the loan
secured by the Security Instrument on which interest shall accrue at the contract rate st forth in the Note.

5.  Haxard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage”, and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require.
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’; The"insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
7lhat such approval shall not be unreasonably withheld. In the event Borrower fails to maintain hazard insurance (including
&ny required flood insurance) in an amount sufficient to satisfy all indebtedness, fees, and charges owed Lender (in addition
zo payment of all liens 2nd charges which may have priority over Lender's interest in the property), Lender may, in its sofe
iscretion. obtain such msurance naming Lender as the sole beneficiary (single interest coverage). Lender may add any
remiums paid for such msurance to the principal amount of the loan secured by this Security Instrument on which interest

rfhaﬂ accrue at the contract rate set forth in the Note  All insurance policies and renewals thereof shall be in a form

ble to Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender

| have the right to hold the policies and renewals thervof, subject to the terms of any mortgage, deed of trust or other
security agreement with a lien which bas priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Barrower fails to respond to Lender within 30 days from the date notice
is mailed by Lendcr .o Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect zac apply the insurance proceeds at Lender's option either to restoration or repair of the Propesty or to
the sums secured by this- [ irtgage.

6.  Preservation au¢ (Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property i1 good repair and shall not commit waste or permit impaitment or deterioration of the
Property and shall comply with thie nrovisions of any lease if this Mortgage is on a leasehold. [f this Mortgage is on a unit
in a condominium or a planned unit Cevelopment, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or goveriung the condominium or planned unit developmert, the by-laws and regulations
of the condominium or planned unit developnient, and constituent documents.

7. Protection of Lender's Security.  If Borrower fails to perform the covenanrs and agreements contained in
this Murtgage, or if any action or proceeding is Commenced which materially affects Leader's interest in the Property
(including without limitation), then Lender, at Lendar's option, upon notice to Berrower, may make such appearances,
disburss such sums, including reasonable attorneys' fees, and ‘ake such action as is necessery to protect Lender's interest.

In addition, Gmntor(Mortgagor)covcnamsatallt:mcstu"oaﬂmmgsnecessaxytodef.odtheuﬂcloal.oftbc said
property, but the Beneficiary (Mortgagee) shall have the right at any time to intervene in any suit affecting such title and to
employ independent counsel im connection with any suit to which it muv be a party by inter vention or otherwise, and upon
demand Grantor (Mortgagor) agrees cither (1) to pay the Beneficia’y all reasonable expenses paid or incurred by it in
respect 1o any such suit affecting title to any such property, or affecting *iic Beneficiary's (Mortgagee's) liens or nghts
bereunder, including, reasonable fees to the Beneficiary's (Mortgagee's) aameys or (2) to permit the addition of such
expensss, costs, recording fees, and attorney's fees to the principal balance of @ic Note(s) secured by this Deed of Trust a
(Mortpage} or which inteczst shall accrue at the Note rate. S j

If Lender required mortgage insurance as a condition of making the loan secured by tur. Mortgage, Borrower shd! pa)r “
the premiums required to maintain such insurance in cffect until such time as the requiremert {or such insurance te.
in accordance with Borrower's and Lender's written agreement or applicable law. ’ 'l'ﬁ

Lender may, at Lender’s option, incur recording fees and other related expenses for the purpese of recording mongagdi
satisfactions in order to from the land records of the County in which the property is locawed, mortgages or other
encurnbrances which have been paid in full.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additicnal indebtedness of Borrower secured by this Morigage. Unless Borrower and lender agree to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing
contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such ingpection specifying reasonable cause therefor related to
Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender, subjest to the terms of any mortgage, deed of trust or other security agrecment with a

lien which has priority over this Mortgage.

at_).e.ev 9c$
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10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in intercst of
Borrower shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in
interest. Lender shall not be required to commence proceodings against such successor or refuse to extend time for pavment
or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hercof. All covenants and agreements of Borrower shall be joint and
several, Any Borrower who co-signs this Mortgage, but docs not executs the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not
personally liable cu the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may
agree to extend, modify, *arbear, or make any other accommodations with regard to the terms of this Mortgage or the Note
without that Borrower's consent and without releasing that Borrower or modifving this Mortgage as to that Borrower's
interest in the Property.

12. Notice. Except for 2ay aotice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Morigage shall be given by delivering it or by mailing such notice by certified mail addressed
to Borrower at the Property Address oral such other address as Borrower may designate by notice to Lender as provided
herein, and (b) any notice to Lender shat’ te given by certified mail to Lender's address stated herein or to such other
address as Lender may designate by notice to Bor.ower as provided herein. Any notice provided for in this Mortgage shall
be deemed to have been given to Borrower or Lenaer when given in the manner designated herein.

13. Governing Law; Severability. The stace upd local faws applicable to thin Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregiing sentence shall not limit the applicability of Federal law to this
Mortgage. In the event that any provision or clause of ‘nis Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or dw Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and e Note arc declared to be severable. As used herein,
"costs", "expenses"” and "attorneys’ fees” include all sums to the extent rot prohibited by applicable law or limited hercin.

14.  Borrower's Copy. Borrower shall be furnished a conformed ony of the Note and of this Mortgage at the time
of execution or afier recordation hereof.

15. Rechabilitation Loan Agreement. Borrower shail fulfill ail ¢f Eorrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower entits irto with Lender. Lender, at Lendar's
option, may require Borrower to execute and deliver to Lender, in a form accepitable to;.<ader, an assignment of any tights,
claims or defenses which Borrower may have against parties who supply labor, material: or services in connection with
improvements made to the Property. ‘ ‘

16,  Trensfer of the Property or a Beneficial Interest in Borrower. [If all or any part of %: Property or an inierest
therein is sold or transferred by Borrower (or if a beneficial interest in Borrower is sold or transferred znd Borrower is not a
natural person or persons but is & corporation, partnership, trust or other legal entity) without Lener's prior written
consent, excluding (a) the creation of a lien or encumbrance subordinate to this Security Instrument whic:: Goes not relate to
a transfer of rights of occupancy in the property, (b) the creation of a purchase monsy security interest for houschold
appliances (c) a transfer by devise, deacent or by operation of law upon the death of a joint tenant or (d) the grant of any
leasehold interest of three years or less not containing an option to purchase, Lender may, at Lender's option, deciare all the
sums secured by this Security Instrument to be immediately due and payable.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice uf acceleration in accordance with
paragraph 12 hereof Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, inveke any remedies permitted by paragraph 17 hereo!,

Lendcr may consent t0 a sale or transfer if: (1) Borrower causes to be submitted to Lender information required by
Lender to evaluate the transferce as if a new loan were being made to the transferee; (2) Lender reasonably determines that
Lender's security will not be impaired and that the risk of a breach of any covenant or agreement in this Security
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'3 Instrument is acceptable; (3 interest will be payable on the sums secured by this Security Instrument at a rate acceptable to
& Lender, (4) changes in the terms of the Note and this Security Instrument required by Lender are made, including, for
‘%cxamplc, periodic adjustmer:t in the interest rate, a diffcrent final payment date for the loan, and addition of unpaid mterest
i$to principal; and (5) the trmsferee signs an assumption agreement that is acceptable to Lender and that obligates the
4 transferee to keep all the pr mises and agreements made in the Note and in this Security Instrument, as modified if required
‘7by Lencler. To the extent pirmitted by applicable law, Lender also may charge a reasonable fee as a condition to Lender's
Yeonsent to any sale or transfi:r.
™ Borrower will continug "o be obligated under the Note and this Security Instrument unless Lender releases Borrower in

wrtting.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17.  Accelération; Rimedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any
covenant or agreemier: of Horrower in this Mortgage, including the covenants to pay when due any sums secured by
this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof
specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date
the notice is mailed to Boriower, by which such breach must be cured; and (4) that failure to cure such breach on or
before the date specified in the p/ice may result in acceleration of the sums secured by this Mortgsge foreclosure by
judicial proceeding, and sale of the Froperty. The notice shall further inform Borrower of the right to reinstate after
accelerstion and the right to assert in t'e foreclosure proceeding the nonexistence of a default or any other defense of
Borrower to acceleration ind foreclosure. If the breach is not cured on or before the date specified in the notice,
Lender, at Lender's option, may declare all o( th.e sums secured by this Mortgage to be immediately due and payable
without further demand and may foreclose this Murigage by judicial proceeding. Lender shall be entitled to collect
in such proceeding all expimses of foreclosure, inctidiny. but not limited to, reasonsble attorneys’ fees and costs of
documentary evidence, absracts and title reports.

‘ i8. Borrower's Riglt to Reinstate. Notwithstanding Dender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have ary proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to the entry of a judgment enforcing s Mortgage if: (a) Borrower pays Lender all sums
which would be then due uncer this Mortgage and the Note had no acuearation occurred; (b) Borrower cures all breaches of
any other covenants or agreements of Borrower contained in this Merigage; (c) Borrower pays all reasonable expenses
incurred by Lender in enforiing the covenants and agreements of Borrowei-contained in this Mortgage, and in enforcing
Lender's remedies as provided in paragraph 17 hereof, including, but not limited to. reasonable attorncys’ fees; and (d) <
Borrower takes such action i1s Londer may reasonably rquire to assure that the lie of this Mortgage, Lender’s interest in T
the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such ﬁ
payment and cure by Borroveer, this Mortgage and the cbligations secured hereby shall remvin in full force and effect as if 7%
no acceleration had occurred o

19. Assignment of Runts; Appointment of Receiver. As additional security hereunder, Eovinwer hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paregraph 17 hereof or )
abandonment of the Property, have the right to collect and retain such rents as they become due and payable. @

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a cou:t to enter upon, take possession of and manage the Property and to collect the rents of the

Property including those past due. All rents collected by the receiver shall be appiied first to payment of the costs of

managerment of the Property and collectizn of rents, including, but not limited 1o, receiver's fees, premiums on receiver’s

bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account

only for those rents actually recetved.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower. Borrowier shall pay all costs of recordation, if any.

21.  Waiver of Homestead. Borrower hereby waives all rights of homestead exemption in the Property.

22.  Riders to this Murtgage. If one or more riders arc executed by Borrower and recorded together with this

Mortgage, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement

i

3%
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the covenants and agreemients of this Mortgage as if the rider(s) were a part of this Mortgage. {Check applicable box(és)]. '
E(X] Adjusteble Rate Rider D Condormitium Rider

[| Family Rider

L] Planncd Unit Development Rider [ Otherts) specify

23, Conformity With Laws, If any provision of this Mortgage (Deed of Trust) 1s found to be in violation of any
law, rule or regulation which affects the validity and/or enforceability of the Note and/or Mortgage (Deed of Trust), that

provision shall be derined modified to comply with apphicable law, rule, or regulation.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
[ACPTGAGES OR DEEDS OF TRUST

Borrower and Lender roquest the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Morigage 1o give Notice to Lerder, at Lender's address set forth on page one of th's Mortgage, of any

defisalt under the superior encumbrance aud of any sule ur other foreclosure action.

In Witness Whereof, Borrower has executed this Mortgauc.

%%ROBERT MITCHELL IS SIGNING THIS
MORTGAGE FOR THE SOLE PURPOSE OF

WAIVING HOMESTEAD RIGHTS HINTTA WILIAMS Borower
" A Borrower
: - ROBERT MITCHELL,
: g STATE OF ILLINOIS , COOK COUNTY ss.
2 [ THE UNDERSIGNED, & Notary Public in and for said county and state, do hereby certify that

.A‘WEMQBQBEMMIQHELL
o @ ersonally known to me to be the person(s) whose name(s) are subscribed to-thie foregoing instrument, ajpeared before me
¥ 3his day in person, and acknowledged that he/she signed and delivered the said instrument as his/her free voluntary act, for

fhe uses and purposes therein set forth.

Given under my hand and official seal this 26th day of September, 1996 .
e ‘Wﬁ
"OFFICIAL L faNNotary ll’ublic UNDERSIGNED
My Commission Expires: NANCY A. DEMAAR

Notary Public, State of Hlinois
My Commission Explres 13 ja)e

M

Bag, T P R
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& ADJUSTABLE RATE RIDER  1oanNumber: 4503627

7 (liber index - rate caps)

% THIS ADJUSTABLE RATE RIDER is made this ___26th dayof ___September 1996, and is

corporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
ent*) of the same date piven by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate Note (the "Note®) to
EquiCredit Corporation of lillr ols {the |
tender") of the same date and covering the property described in the Security Instrument and located at: |
8511 S, ROCKWELL CHICAGO, IL 60620 1‘
(Property Address) 1
THE NOTE. CONTAINS PHOVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY J
PAYMENT. THE NOTE LLIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.
Additional Covenants. In addition to the covenants and agreements made in the Security Instrument, Borrowes and Lender
further covenant and ayvee as follows:
A. INTERESY PAT! AND MONTHLY PAYMENT CHANGES
The Note provides i0v in initial interest rate of _7.850 __ __ %. The Note provides for changes in the interest rate and the
nonthly payments, as follov:.:
4. INTEREST RATE ANL MONTELY PAYMENT CHANGES
{A) Change Dates
The interest rate [ will pay may change on the first day of _ April, 1997 , and on that day every six months
thereafter. Bach date on which my interes: oste could change is called a "Change Date.”

(B) The Index
Beginging with the first Change Date, 7y futerest rate will be based on an Index. The “Index” is the London IntesBank

Offered Rate for dollar deposits having a matusity <f six months ("LIBOR") as reported in the Wall Street Journal published in
Uriando, Florida. The mest recent Index figure avziinsle as of the 1Sth day of the monih or next business day thereafter of the
month which is two monthy prior to the change date is cifud the "Current Index.”

If the "ndex is no lorger available, the Note Holder will chnose a new index that is based upon comparable information. The
Note Holder w.\l give me niotice of this choice.

(C) Calcn’ation of Chaages

Before each Change: Date, the Nowe Holder will calculate my niw interest rate by adding _FIVE & 40/100
percemage points (__5,401) %) to the Current Index. The Note Fiotder will then round the result of this addition to the
nearest one-¢i ;ith of one percentage point (0.125%). Subject to the limits ita.ed in Section 4(D) below, this rounded amount will be
my new interest rate unti! the next Chauge Date. .

The Note Holder will then determine the amount of the monthiy paymant that would be sufficient to repay the unpaid
principal that I am expecied to owe at the Change Date in full an the maturity date at 'y new interest rate in substantinlly equal .
paymetits based on an assamed three rondred sixty month amortization term. The resulr o1 ‘ais calculation will be the new amount ,.;t'

of my monthly payment. ' 73
(D) Limits on Int>rest Rate Changes i
The interest rate § im required to pay at the first Change Date will not be greater than 785 % or less than %
7850 _%. Thereafler, my inferest rate will never be increased or decreased on any ¢iagle Change Date by more o}
than one percentage point (1.00%) from the rate of interest I have been paying for the preceding six mratls, My interest rate will vy
never be greater than 17.250____ Y% nor less than the initia] rate. Sl'
(E) Effective Daie of Changes
My new inferest rate will become effective on each Change Date. [ will pay the amount of my new monthly peyment g

beginning on the first monthly payment date afier the Change Date until the amount of ny monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail 1o me a natice of any changes in my interest rate and the amount of my monthly payment
before the effective dav: of any change. The notice will includs information required by law to be given me and also the title and
telephorc aumber of a person who will answer any question 1 mg have regarding the notice.

{G) Balloon Payment
On _ Qctober 1, 2003 1 will make a final balloon payment of the remaining unpaid principal balance of my

loan together with any outstanding unpaid interest or other charges. The bafloon payment may be refinanced under terms acceptable
to the Nots Holder pruvided (1) 1 have not been and am not in defauit under any obligation 1o the Note Helder at the time of such
refinancing; (2) the seurity for the new loan shall be the same and its value adequate; and (3) | meet all of the Lenaers's normal loun
requiremeunts and pay all fees normally charged by the Lender for such transactions. My option to refinance must be exercised no
imer than 20 days pricr 1o the due date of the balloon payment. Time ig of the essence of this Nate.
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‘B. TRANSFER OF TBE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

- Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is soid or
transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's prior
written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument.
Howgver, this option shall not be exercised by Lender if excreise is prohibited by federal law as of the date of this Socurity
Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitted fo Lender information required by |
Lender to evaluate the intended transferee as if now loan were being made to the transferee; and (b) Lender reasonably determires |
that Lender's security will not be impaired by the loan assumption and that the risk of 2 breach of any covenant or agreement in this
Security Instrument is acoeptable fo Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition 1o L2nder's consent to the loan
assumption. Lender iaay also require the transferee to sign an assumption agreement that is acceplable 10 Lender and that obligates
the transferee to keep all die promiscs and agreements made in the Note and in this Security Instrament. Borrower will continue to
be ubligated under the Noie 204 this Security Instrument unless Lender releases Borrower in writing.

If Lender cxcrcises the ontinn to require immediate payment in full, Lender shall give Borrower notice oi accelémtion. The
notice shall provide a period of Lol te2s than 30 days from the date the notice is delivered or maited within which Borrower must pay
all sums secured by this Security Instzament. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by thie Zecurity Instrament without further notice or demand on Borrower.

By signing below, Borrower accepts and ag rees (o the terms and covenants contained in thig Adjustable Rate Rider.

’m Borrower
C /ICHN'TA WILLIAMS
e
obthd_ gidhed
Borrower
ROBERT MITCHELL

o525 FETTI08
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