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THIS MORTGAGE (S:curity Instrument”} is given on September id4, 1996
The mortgagor is  ROBERT 3 WEBB AND JACQURLINE M WEBB, HUSBAND AND WIFE

("Borrower”). This Security Instrument is given 0

FINANCIAL FEDERAL TRuZZ & BAVINGE BANK '
which is organized and existing under the lav/s off. the United States of Amarica , and whose address is

21110 5 WESTERN AVR, OLYNIYZ PIELDS, ILLINOIS 60461

{"Lender"). Borrower owes Lender the principal sum of

ONE HUNDRED THRIRTY FIVE THOUSAND PIOHT HUNDRED AND 00/200
Dollars (U.S.§ 135,800.00 ). This debt is svidenced by Borrower's note dated the same date as this Security

Instnznent ("Note"), which provides for monthly payments, wid the full debt, if not paid earlier, due and payable on
October 1, 2026 . This Security Instrument cerurss to Leadsr: (8) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and <odificatiors << the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security instrument; and (¢) the performaoce of
Borrower’s covenants and agreemenis under this Security Instrument and the Mote, For this purpese, Borrower does bereby
mortgage, gramt and convey 1o Lender the following described propeny located i
(Siele) 4 County, lilinois:
LOT 41 IN RIDGEBROOXK SUBDIVISICON, AL AND ESTHER SANTLFOLT MENORIAL
BUBDIVISION, BRING A SUBDIVIBION OF PART OF THE NORTH 1/2 OF THE
BOUTRWEST 1/4 OF THE SCUTHWEST 1/4 OF SECTION 5, TOWNSHIL 35 NORTH,
RANGE 15, BAST OF THE TRIRD PRINCIPAL MERIDIAN, ACCORDING TC PLAT
TREREOF RREGISTERED IN THE OFPICR OF THE RRGISTRAR OF TITLES Or L¢'af
COUNTY, ILLINOIS, ON JANUARY %, 19984, AS DOCUMBNT NUMBER 3348717

SUPERPRY]

PERMANENT PROPERTY TAX NUMBEER(S) 33 £5-315-020-0000

which has the address of 3304 RAST 193RD 8T LANSING
[Strest) {City)

Hlinois 60438 (*Property Address");
{Zip Code]
LOAN NUMBRR: 1880215?‘7;.
ILLINOIS - Singic Family -- Fapnie Mae/Freddle Mac UNIFORM INSTRUMENT orm 90
Grsat Lakee Busisans For, inc. il
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtcnances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrurnent. All of the foregoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Prt:g:ny is unencumbered, except for encumbrances of record.
Borrower warrants and  will defend gencrally the tide to Property against all claims and demands, subject to any

encumbrances of record,
THIS SECURITY INSTRUMENT combines uniform covenants for national use and nop-uniform covenants with

limited variations by jurisdiction to constimge a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Inferest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Suhject lo apﬁlicablc law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds") for: (a) yearly
taxes and asseesments which may atiain priority over this Security Instrument as a Lien on the Property; (b) yearly leaschold
peyments or groupd rents on the Property, if any; (¢) yearly hazard or property insurance premiums; i) yearly flood
insurance premivins,-if any; (¢) yearly mnrttgagc insurance premiums, if any; and (f) any sums payable by Borrower to
Lender. in accordancs veith the provisions of paragraph 8, in lieu of the payment of mortgage insurapce premiums. These
items are called "Escrow .tems.” Lender may, at any time, coliect and hold Funds in an amount not to exceed the maximum
amount a lender for 2 feserudly refated morigage loan may require for Borrower’s escrow account under the federal Real
Estate Scttdement Procedures Actof 1974 as amended from time to time, 12 U.S.C. §2601 er seg. ("RESPA"), unless another
law that applies to the Funds 2413 a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount ot to
exceeu the lesser amount. Lend=. ‘may estimate the amount of Funds due on the basis of current data and reasonable estimates
of expenditures of furure Escrow Iterus cr ptherwise in accordance with applicable law.

The Funds shall be held in an irsdtution whose deposits are insured by 2 federal agency, instrumentality, or entity
(including Lender, if Lender is such an insstution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Rormower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow liems, unle:s . ~nder pays Borrower interest on the Funds and applicable law permite
Lender to make such a charge. However, Lende: mav require Borrower fo pay a one-time charge for an independent real
estate tax reporting service used by Lender in conneccon with this loan, uniess applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be pald, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender may agree i writing, however, that interest shall be paid on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds, showing credils and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds av¢ pledged as additional security for all sums secured by
this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to ¢ held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of »zylicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when duc. Lenicr may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up twe
deficiency in no more than twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lencer i)' promptly refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Properi; Londer, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or iale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymens received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; secom; « arviunts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the 2vo%2,

4. Charges; Lfens. Borrower shall pay ail taxes, assessments, charges, fines and impositioss attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rente, it any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower snall pay them on
time direetly fo the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under

this paragraph. If Berrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing

the paymenta.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured bv the lien in a manner acceptable to Lender; (b) contests ip good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attuin priority over
this Security Instrumertt, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giviag of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvemems now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which lender requires insurance. This insurance shall be maintzined in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if noi made promptly by Borrower.

Unless Lender and Borrower otherwise agres 1o writing, insurance procecds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lesseped. If the
restoration or repair is not economicallv feasible or Lender’s security would be iessened, the insurance proceeds shall be
applied to the sums secured by this Security Instument, whether or not then due, with any cxcess paid to Borrower, If
Borruwer abandons the Property, or does not answer within 30 days a notice from Lender that the insurance cagrier has
offersd 1o settle a claim, then Lender may colicet the insurance procecds. Lender may use the proceeds to repait or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice 18 given.

Uniess Lender ung Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or
postpone the due date of e monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Teoourty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage 10 the Propery piior to the acquisition shall pass to Lender to the extent of the sums secured by this Sscurity
Instrument immediately prior to flie acquisition.

6. Occupancy, Preserve/‘za, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, esablish, and use the Property as Borrower's principal residence within sixiy days after
the executior of this Security Instrumesi rud shall continue to occupy the Property as Borrower’s principal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
wrreasonably withheld, or unless ¢xtemuating circumstances exist which are beyond Borrower's comtrol. Borrower shall not
destroy, damage or impair the Property, allow tiie Propesty to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding “wiether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otheiwir~-materially impair the lien created by this Security Instrument or
Lender’s security interest. Borrower may cure such a de ault od reinstate, as provided in paragraph I8, by causing the action
or proceeding to be dismissed with u ruling that, in Lender”s gocd faith determination, preciudes forfeiture of the Borrower's
interest in the Property or other material impairment of the Iiin created by this Security Instrument or Lender's security
interest, Borrower shall also be in default if Borrower, during the'wan application process, gave materially (alse or lnaccurte
information or statements to Lender (or failed to provide Lender wiio any material information) in connection with the loan
evidenced by the Note, inciuding, but not limiied to, representations ceirening Borrower’s occupancy of the Property as a
principal residence. If this Szcurity Instrament is on 2 leaschold, Borrowir 142! comply with all the provisions of the lease, If
Botrower acquires fee title 1o the Property, the leaschold and the fee dike shall i merge unless Lender agrees to the merger
in writing,

7. Protection of Lender's Rights in the Property. [If Borrower fails to perform the covenants and agreements
contzined in this Security Instrument, or there is a legal proceeding that may simufcantly affect Lender’s righta in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture ur *:« »aforce laws or regulations), then
Lender may do and pay for whatever is necessary 1o prutect the value of the Property aud Vender's rights in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority over thiz Security Instmment, appearing
in court, paying reasonable attorneys’ fees and entering on the Property to make repairs, Althovgi s ender may take action
under this paragraph 7, Lender does not have to da so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Burrower secured by this

Security Instrument. Unless Borrower and Lemder agree to other terms of payment, these amounts shali %evc interest from the
tnte of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Berrwst requesting
[uiyment.
§. Mortgage Insurance. If Lender required mortgage insurance as a condition of muaking the foan secured by this
Security Insirument, Borrower shall pay the premiums required to maintain the ntorigage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-tweltth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 10 be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss reserve payment. may no longer be required, at the option of Lender, if mortgage insusance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is ohtained. Borrower shail pay the premiums required (o maintain mortgage insurance in effect, or 1o provide a
loss reserve, until the requirement for mortgage insurance eads in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.
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§0. Condemnation. The procecds of any award or claim for damages, direct or consequential, in counection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
sstigned and shall be paid to Lender,

In the evemt of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security

Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Froperty in
which the fair market value of the Property immediately before the iaking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing.
the sums sccured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial teking of the
Property in which the fair market value of the Property immediately before the wking is less than the amount of the sums
secured imimediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
ctherwise provides, the proceeds shall be applied to the sums gecured by this Security Instrument whether or not the sums are
then due.
If the Property s abandoned by Borrower, or if, afier natice by Lender to Borrower that the condemnor offers to make
an award or settle & ¢lzun for damages, Borrower fails to rsspond to Lender within 30 days after the date the notice is given,
Lender is authorized i~csilect and apply he proceeds, at its option, either to restoration or repair of the Property or o the
surns secured by this Selori.v-Tustrument, whether or not then due.

Unless Lender and Bincwer otherwise agree in writing, any application of proceeds to principat shali not extend or
positpont: the due date of the monthuy paymenis referred to in paragraphs I and 2 or change the amoust of such payments.

il. Borrower Not Relensrd: Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of tne sur=-sccured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release bl liability o the original Borrower or Borrower’s successors in interest. Lender
shall not be required to commence procéeding:. against any successor in inierest or refuse to extend time for payment or
ctherwise modify amortization of the sums sccured by this Security Instrumenmt by reason of any derand miade by the
original Borrower or Borrower’s successors b izaeiest, Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or prerlude the exercise of any Sl or remedy.

12. Successors and Assigns Bound; Joint an? Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefil the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall ‘oe joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 18 co-signing i3 Socurity Inatrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Secuisty Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (¢) agrees that Lender 2nd any other Borrower may agree 1o exiend, modify,
forbear or make any accommodations with regard to the terms uf ‘o™ Security Instrument or the Note without that
Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instruincat is_subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inlercst or other loan cha'ges collected or to be collected in coppretion
with the loan exceed the permitted Limite, then: (a) any such loan charge shail be irunced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower wlith exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principai o7ved under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated ar a partial prepayment without any
prepayment charge under the Note.

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shalk be frected to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be giveo by first class mail
#» Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any nutice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided-ir inis pacagraph.

15. Governing Law; Severability. This Security Instrument shall be governcd by federal law ano-tie law of the
Jjurisdiction in which the Property is located. [n the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Bortower shall be given one conformed copy of the Note and of this Secutity Instrument.

17. Transier of the Property or a Beneficlal Interest in Borrower. If all or nny part of the Property or any interest
in it is sold or transferred {or if 2 beneficial interest in Borrower is sold or transferred and Borrower iz not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law s of
the date of this Security Instrument.

If Lender exercises this option, Lervier shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reiastate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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applicable law may specify for reinstaiement) before sale of the Property pursuant to any power of sale conteined in this
Security hstrument; or (h) entry of a judgment enforcing this Security lnstroment. Those conditions are that Borrower: (a)
pavs Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
() cures any default of any other covepants or agreements; (¢) pays all expenses incurred in enforcing this Security
instrument, including, but not limited to, reasonable atorneys’ fees; and (d) tav=+ such action as Lender may reasonsbly
Fequire to assure that the tien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the
sums secured by this Security Instrument sball confinue unchanged. Upon reinstatement by Borrower, this Security
Tnstromeny and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Nate; Change of Loan Servicer. The Note or a partal interest in the Note {together with this Security
Instratnent) may be soid one or more times without prior notice to Borrower, A sale may result in a change in the entity
(known as the “Lnan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or-aon: changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be piven writen notice of th: change in accordance with paragraph 14 above and applicable law. The notice
will state the name aad uddress of the new Loan Seivicer and the address to which payments should be made. The notice will
aiso contain any other i-for nation required try applicable law.

20. Hazardous Subswaces. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or‘m. ¢ Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of ury/ Savironmental Law. The preceding two seniences shall not apply to the presence, use, or
slorage on the Property of small quamiuos of Hazardous Substances that are generally recognized to be appropriate 1o normal
residential uses and to maintenance of th: ¥ ropeny.

Borrower shall promptly give Lender wiiion notice of any investigation, claim, demand, lawsuit or other action by any
governmemal or regulatory agency or priva'e party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. 'f Porrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazoidous Subsiance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accorca we with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” a5c those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasolin=. kerosenc, other flammable or toxic peiroleum products, toxic
pesticides and herbicides, volatile sotvents, materials rontaining ».bzstos or formaldebyde, and radioactive matcrials. As used
in this paragraph 20, "Environmental Law" means federal laws aid laws of the jurisdiction where the Property is located that
relate to health, safety or envirommental protection.

NON-UNIFORM CQVENANTS. Borrower and Leader further covelant and agree as fallows:
21. Acceleration; Remedies. Lander shalt give notice to Bocsuwer rrior to acceleration following Borrower's

breach of any covenant or agreement in this Security Instrument (but nit plior to scceleration under paragraph 17
unless applicsble law provides otherwise). The notice shall specify: (a) the Gelonlt; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Roimower, by which the default must he
cured; and (@) that fallure to cure the default on or before the date specified in tiie *atice may result in accelerution of
the sims secured by this Security Instrument, foreclosure by judicial proceeding ard ssle of the Property. The notice
shall further inform Eorvower of the right to reinstate after acceleration and the ripht to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to sccelerstion wnd foreclosure. If the
default is not cured on or before the date apecified in the notice, Lender at its option may regatrc 'mmediate payment
In full of all swms secured by this Security Instrument without fusther demand and may fur.close this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pucsiung the remedies
pravided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of tiile e-’dence.

22. Release. Upon payment of all sums secured by this Secwity Instrument, Lender shall release this Security
Instrument without chazge to Borrower. Borrawer shall pay any cecordation costs.

23. Waiver of Homestead. Borrowsr waives all right of homestead exemption in the Property.
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24. Riders to This Security Instrument. If one or more riders are exccuted by Borrower and recorded together with
this Security Instrument, the covenanis and agreements of each such rider shall be incorporated irito and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrament.

{Check applicable box(es))
E' Adjustable Rate Rider ’:I Condominium Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekiy Payment Rider
D Balloon Rider [:] Rate Improvement Rider D Second Home Rider
D Other(s) fi pecify]

BY SIGNING 3FLNW, Borrower accepts and agrees to the ferms and covenanly containzd in pages I through & of this
Security Instrument ans 1w .oy rider(s) executed by Borrower and recorded with it.

D 14 Family Rider

Withess: Witness:

-

?M ﬂ{/ (}M«M ——(Seal)

ROBERT J WEB -Bormwer CQURLINE M WEDB

(Sevs)
-Bormon et

{Seal)
~Bormower

CL0K Couniy ss:

I, the undersigned , 4 Notary 2vhlic in and for said county and state,
do hereby cenify that ROBERT J WEHB AND JACQUELINE M WEBB, HUBBANT MND WIFER

STATE OF ILLINQIS,

, personally known to me to be the same person(s) wiose mune(s) aro
subscribed to the foregoing instrument, appeared before me this day in person, and acknowiedged the, THRY signed
and delivered the aaid mstruments a5 THBIR free and voluntary act, for the usce ans purposes therein set
forth.

Given under my hand and official seal, thisg 8 24TH day of Bept
=503 7
VU TN "

My Commission expires: REAL -5 75l ¥ .
% W 'y t

This instrument was prepared by - - TR 1T /&
SANDIR WOOLARD . E \y tII. RECORDED DOCUMENY T0:
FINANCIAL FEUBRAL TRUST & SAVIRGS BANK W INANCIAL PEDERAL TRUST & SAVINGS BANK
1401 N. LARKIN AVE

48 ORLAND sOUR¥2 DRIVE
ORLAND PARK, IL 60462 JOLIZT, IL 60435
{Address)
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Motary Public
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ADJUSTABLE RATE RIDER
{1 Year Prime Rate - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ~ **°% day of September , 26

is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
ecurity Instrument”) of the same date given by the undersigned (the "Borrower”) to secure the Borrower's Adjustable Rate Note
"Note™) to FINANCIAL FEDERAL TRUST AND SAVINGS BANK (the "Lender”) of the same dale and covering the

rty described in the Security Instrument and located at:

3304 EAST 19JRD 8T, LANSING, IL 60438
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND MY MONTRLY TAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE RATE ¢<TEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE THE BORROWEP. M UST PAY.

ADDITIONAL COVENANTS. n addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as fuilrws:

A. INTEREST RATE AND MONTHLY CHANGES
The Note provides for an initial interest rate <i— 7.750 %. The Note provides for changes in the interest ratc and

the monthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The adjustable interest rate I witl pay may change on the firstdzy of  October 1, 2001 , and on that day
every twelfth month thereafter. Each date on which my interest rate couid raenge is called a "Change Date”.

{B) The Index
The "Index” is the "Prime Rate™ as listed in the Money Rates section of "HE ¥WALL STREET JOURNAL on the first

day of each month, or on the last date of publication immediately preceding the first dav of each month. The most recent Index
figure available as of the close of business on the last day of the second month preceding 1~ Cliange Date is called the "Current
Index.” If the Index is no fonger available, the Note Holder witl choose a new index which 1t based upon comparable information.

The Note Holder will give me notice of this choice.

(C} Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding  0.9£90 percentage points

1o the Current Index. The Note Holder will then round the result of this addition to the nearest G.125%. Su'jject to the limils stated
in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the scheduled payment that would be sufficient to repay the unpaid
principal that 1 am expegted to owe at the Change Dale in full on the maturity date at my new interest rate in substantially equal
pavments. The result of this calculation will be the new amount af my scheduled payment.

AVEORAEY 3% HATIONAL
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= (D) Limits on Interest Rate Changes

. The inierest rate change § am required to pay at the first Change Date will not be greater than  9.750 % or Jess than

" 5.750 %. Thereafier, my intersst rate will never increase or decrezse on any single Change Date by more than  2.000
percentage poini(s} from the rate of interest | have been paying for the preceding period. My interest rate will never be greater

than 12.750 % or less than 2.750 %.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly payment

beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the amount of my monthly

payment before the effective date of any change. The notice will include information required by law to be given me and also the
telephone number of a Loan Services Representative who will answer any quustion [ may have regarding the notice.

C. ‘TRANSFER O7. THE FROPERTY OR A BENEFICIAL INTEREST IN BORROWER.
Uniform Covenznt 17 of the Security Instrument is amended to read as follows:

If all or any part of tt& Property or any interest ia it is sold or transferved (or if a beneficiul interest in Borrower is sold or
transferred and Borrower is not a-aarical person) without Lender's prior written consent, Lender may, at its option, require
immedistz payment in fult of all sums s=cured by this Security Instrument. However, this option shall not be exercised by Lender
if exercise is prohibited by federal law as 51 \he date of this Security Instrument. Lender also shall not exercise this option if: (3)
Borrower causes (o be submitied to Lender trformation required by Lender to evaluate the inteaded transferee as if a new loan wee
being made to the transferee; and (b) Lender ressonadly determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any coverant or agreement in this Security Instrument is acceptabis to Lender. To the
cxtent permitted by applicable law, Lender may chaige « reasonable fee as a condition to Lender's conseni to the loan assumption.

Lender may also require the transferee to sign 2 assumpuro agreement that is acceptable to Lender and that obligates the
transferee to keep all the promises and agreements made in the Mcte and in this Security Instrument. Borrower will continue to be

obligated under the Note and this Security Instrument unless Londer releases Borrower in writing.

If Lender exercises the option to require immediate paymen. ir fll, Lender shall give Borrower notice of acceleration.
This notice shall provide a pericd of not less than 30 days from the date the priice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pry these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without furiiT notice or demand oa Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants coneziced in pages 1 and 2 of this Adjustable Rate
Rider.

?&Lj’j, b, (Seal)

ROBERT f WEBB

(Seal) (Sea)

[Sign Original Only]
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