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MGRTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 16, 1996, botween LASALLE NATIONAL TRUST, N.A, AS TRUSTEE,
whose addraes 8 135 SOUTH LASALLE STREET, CHICAGY). IL 89690 (relarrad to below as "Grantor); and
Grand National Bank, whose address is 7100 Wost Oektur Siveet, Niles, Il 80714 (refetred o below as
"Lender”).

GRANT OF MORTGAGE, For valuable consideration, Granloi notl =arsonally bui as Trustee under the
provisions of a doed ar deeds In trit duly recorded and detivered lo er'or purauant {o a Trus! Agresment
dated September 1, 1995 and known as TRUST NUMBER 119824, mor'yyse and conveys o Londer all ol
Grantor's right, title, and Interest in and to the following described real propziiy, topether with all existing or
subsequently erected or affixed bulldings, improvements and fixtures; all cuseinenty, aghts of way, and
appuntenances; alt water, water rights, watercourges and ditch rights (including ttnck In utilitles with ditch or
Irigation righte); and ail other rights, royalties, and profits relating to the real property, Irciucing without limitation
all mineraig, ofl, gas, geothermal and gimilar maiters, located in COOK County, Stala ' lllinols (the "Res!

Froperty™):
LOT 3 IN THE GERERAL JOHN M, SHALIKASYILI RESUBDIVISION OF PART OF THE MORTHWEST 1/4

OF SECTION 20, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS,

The Rea! Property or Hs address is commonly known as 8436 MORTON AVENUE, MORTON GROVE, (L
60053. The Real Property 1ax identitication number iy 10-20-122-103.

Grantor presenitly assigns to Lender all o Grantor's right, tle, and interest in and 10 all ioases o! the Property and
all Rents from the Propedy. in addition, Qranmor grams to Lender a Uniform Commercial Code sacurity interest In
the Personal Proparty and Pemts,

DEFINITIONS. The lollowing words shall have the following meanings whon used in this Morlgage.  Terms not
othorwiga detined In this Mortgage shali have the maanings atiributed to such tarms {in the Uniform Commercial
Code. All references to dotlar amounts shall mean amounts In lawiul mongy of the United States of America.

Granlor. The word “Grantor® means LASALLE NATIONAL TRUST, N.A., Truslee under that certain Trusi
Agresment dated Sepltember 1, 1898 and known as TRUST NUMBER 119824, The Granlor is the
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morigagor under this Morigage.

Guarantor. The word "Guarantor” means and includes without limitation each and ail of the guaraniors,
sureties, and accommodation parties in connection with the indebtedness.

N
Improvements. The word "Improvements™ means and includes without limitation all exsting and future
impravemants, bulldings, structures, mobile homes affixed on tho Heal Property, facilities, additions,
replacements and other construction on the Real Property.

indebledness. The word "indebtedness” means all princlpal and Interest payable under the Nate and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by L ender
to enforce obfigations of Grantor under this Mortgage, together with interest on such amounts as provided in
thie Mortgage. At no time shall the principal amount of indebledness secured by the Mortgage, nol
including surae, advenced lo pratect the security of the Morlgage, exceed the nole amount of
$150,000.00.

Lender. The wod 'Lender™ means Grand National Bank, its successors and assigns, The Lender (8 the
mortgagea under th' Vorgage.

Mortgage. The word ‘Meitaage” means this Mortgage between Crantor and Lender, and inciudes without
limitation & assignmeants ary security interest provigions refating to the Personal Property and Rents.

Note, The word "Note® means ‘he premissory note or credit agreement dated Septemnber 16, 1996, in the
original principsl amount of $153,/.00 from Grantor to Lender, tagether with all renewals of, extensions of,
mogifications of, refinancings of, conuolioations of, and substitutions for the promissory note or agreament,
Tho interest rate on the Note is a variaols inerest rate based upon an Index. The index currently is 8.250%
nar annum. The interest rata to be applied (o 'z unpaid principal balance of this Moripage shall be at & rete
of 1,000 percentage point(s) over the Index, resulting in an initial rate of 8.260% per annum, NOTICE: Under
no circumstances shall the interest rate on thie Morigage be more than the maximum rate allowed by
%p ficabla law., The maturiy date of this Mortgage s 'March 16, 1897. NOTICE TO GRANTOR: THE NOTE
NTAINS A VARIABLE INTEREST RATE,

Perannai Progerty. The words “Parsonal Property” mean all equipmens, fixtures, and other anicles of
Bersonal ropaity now or hereafter owned by Grantar, and 4% or hereafter attached or affixed ta the Real

ropesty; together with all accessions, parts, and additions to, al' roplacements of, and all substitutions for, any
of such property, and together with all proceeds (Including withes iimitatlon all insurance proceeds and
refunds of premiums) from uny sale or other disposition of the Property.

Property. The ward "Proparty” means collectively the Real Propenty ancane Personal Property.
Real Property. The words "Real Property" mean the ndroperty, imteresie ard rights described above in the
*Grant of Morigage” section.

Related Documents. The words "Helated Documents® mean and include without limitation all promissory
notes, credit ggreemama. loan agreemants, environmental agreements, guarantas, securlly agreements,
mongages, deeds of trust, and all other Instrumants, agreements and documents, whather now or hereafter
existing, executed in connaction with the indebtednass.

Remts. The word "Rents” means all presant and futurg rents, revenues, income, issues, royallies, profits, and
other benetite derived from the Praperty,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST !N THE RENTS
AND PEASONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THME RELATEUQ
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Morigage, Grantor shail pay 10 Lender all

amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's cblipations
undgor this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use nf
the Property shall ba guverned by the 1ollowing provisions:

Fossesslon and Use, Untll in detault, Grantor may remaln In poseession and control of and operate and
manage tha Propeny and coliect the Rents from tha Froperty.

Duty to Maintain, Grantor shall maintain tha Property in tenantable condition and promptly perform al repaire,
replacements, and maintenance necessary to pregerve Iis value,

Hazardous Subslances. The torms "hazardous waste,” "hazardous substance,” "disposal,” “release,” and
"threaioned release,” as used in this Mortgape, shall have the same meanings as set forth in the
ComPrehunalve Enviranmenial Response, Compensation, and Liability Act of 1980, as amended, 42 U.8.C.
Saction 9601, el saq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1886, Pub, L. Na.
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rules, or regulations adopted pursuant to unﬁ of the foregoing. The terms “hazardous waste" and "hazardous
substance” shali also Include, without fimitafion, Fetroleum and petroleum brpwducts or any fraction thereo!
and asbestos. Grantor represents and warrants 10 Lender that:  {a) During the period of Grantor's ownership
of the Property, there has Deen no use. generalion, manuiacture, storage, treatment, dispacal, reloase or
threatened release of any hazardous waste or substance by any person on, under, about or from the Praperty;
{b) Grantar has no knowledge of, or reason 10 believe that thare has been, excapt as previously disclosed {o
and acknowletged by Lender in writing, (c? any use, genoration, manufacture, storage, treatment, disposal,
reiease, or threateneg release of any hazardous wasie or substance on, under, about o from the Propertﬂ by
any prior owners or occupants of the Prapersr or (i) any actyal or threatened litipation or claims of any kind
by any person refating to such matters; and (c) Except as previously disclased to and acknowledged by
Lender in writing, () nelther Grantor nor any tenant, contractor, agent or other auiharized user of the Property
shall use, generate, manulacture, store, troat, dispese of, or release any hazardous waste or substance on,
under, about or from the Property and () any such activity shall ba conducted In compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation thoss laws,
regulations, and ordinances described above. Grantor authorizes Lender its agents 1o enter upon the
Property to mara such inspections anc tests, at Grantor's expense, as Lender may desm approoiiite to
determing ceinpliance of the Property with this section of the Mortgage. Any Inspeciions or tests mede by
Lender shali be for Lender's Pumoses only and shail not be construed to create any reas)onskbill or tiability
on the part of Lenuer to Grantor or to any cther persen. The representations and warranties contalned herain
are based on Graina's due diligence in investigating the Property for hazardous waste and hazardous
substances, Gramor-hsreby (a] releases and waives any future ¢laims againat Lender for indemnily or
conirioution in the eveit Grantor becomes ilable for cleanup or other costs Under sny such laws, and (b)
agrees to indemnity and hnid harmless Lender against any and all claims, logses, llabllitles, damagea

nalties, and expenses which Lender may directly or indirectly sustain or suffer resuftlng from a breach of
his section of the Mortgags or as a consequence of any use, Peneraﬂon. manufaclure, storagg disposal,
release or threatened reloase occuning prior to Grantor's ownarship or interest in the Property, whether or not
the same was or should have Leei known to Granior. The provisions of this section of the Mortgage
inciuding the obligation ta indemnity, s*a! survive the payment of the Indebledness and the satisfaction and
reconveyance of the lien of this Mortgiige and shall not ba affected by Lender's acquisition of any interest in
the Property, whather by forecloaure or gibearvisg,

Nuisance, Wasle. Grantor shall not cause, sorduct or permit any nuisance ner commit, permit, or autfer any
siripping of or wasté on or 1o the Propenty or ay contion of the Property, Without limiting the generality of the
toregaing, Grantor will not remove, or Erant ¢ anv-other party the right to remove, any timber, minerals
(inciuding oit and gas), sofl, grave! or rack groducts withaul the prior written consent of Lender.

Removal of Improvementis. Grantar shall not demonei or remove any Improvements from the Res) Property
withoul the prior writtan consent of Lender. As a conaiird 1o the removal of any improveraents, Lander ma
require Grantor to make arrangements satisfactory o lender 10 replace such Improvements wit
Improvements of at least equal value.

Lender's Right to Enfer. Lender and ita agents and representaivas ma;%enter upon the Real Properiy at all
reasonable Times to atlend to Lender's inteyests and 10 Inspéc) 5o Property for purposes of Grantor's
compilance with the terms and conditions of this Mortgage.

Compiisnce with Governmenis! Requirements, Grantor shall prompuy comply with all laws, ordinances, and
ragulations, now or hereafter in effact, of all governmantal authorities appticatie to the use or occupancy of the
Property, including without limitation, tha Americans With Disabllitles Act. ~Grantar may comest in good faith
any such law, ordinance, or regulation and withhald compliance during any p otaeding, including appropriate
appeals, so long as Grantor has notitied Lender in writing prior to doing so and e long as, in Lander's sole
opinion, Lender's interests in the Pronerty are not jeopardized. Lender may requde Crantor to post adoquate
securiiy or a surety bond, \easonably satistactory to Lender, 1o protact Lander's Intersst,

Duty to Protect. Grantor agrees nelther to abandon nor leave unaftended the Properv. Grantor shalt do all
other acts, in addition o those acts set lorth above In this section, which from the chararier gnd use of the
Property are reasonably necaseary 1o prolect and praserva the Property.

DUE ON SALE - CONSENT BY LENDER. Lunder may, at ts option, declare immedialely due and payable alf -

sums secured by this Mortgage upon tha sale or transfar, without the Lender's prior written consent, of all or any

part of the Real Property, or any interest in the Real Property. A "sale or transfer® means the conveyance of Real

Pronerty Or any right, titte or interest therein; whether legal, beneficial or equitable; whether volumary or ¢,

Involuntary, whather by outright saie, deed, instaliment sale contract, land contvact, contract for desd, leasehold

Interest with a term greater than three (3) years, lease~option contract, or by sale, assignment, or transfor of any

beneficiai interest in or to any tand trust holding title to the Real Property, o by any ather mathod of conveyance

aof Rea! Properly interest. 1 any Grantor I8 a corporation, partnership or limited liability company, transfer also

inciudes any change in ownership of more than twenty~five percent (25%) of the voling stock, partnership intarests

or limited Hability company interests, 8a the case may be, of Grantor. However, this option shall not be exerclsed

by Lender If such axercige is prohibited by federal law or by ittinois law,

L%ﬁ QQND LIENS. The foliowing provigions relating 0 the taxes and llens on the Property are a part of this
Payment. Grantcr shall pay when due (and in all evants prior t0 ugllnquencye all taxes, payroll taxes, spacial
taxes, ascessments, water charges and sewer service chargus levied againet or on account of the Property,
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and shall pay when due all claims for work done on or for services rendered or materiai furnished to the
Property. Grantor shall maintain the Profl‘)en?« tree of all liens having priority over or egual te the intergst of
Lender under this Mortgage, except for the licn of taxes and assessments not due, and except as ctherwise

provided in the following paragraph.

mﬂ:nl To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
tailh dispute gver the cbligation to pay, so long as Lender's interest in the Property Ia not Aeorsardized. It alien
arises or {s filed as a result of nonpayment, Grantor shali within filteen (15) days after the Men arlses or, if a
lfen ig filed, within fiteen (15) days atter Grantor has notice of the fliing, secure the discharge of the lier, or if
requested by Lender, deposit with Lender cash or a sufficlent corporate surety bond or other security
satisfactory 1o Lander in an amount sufiicient to discharge the lien plus an¥ costs and attorneys' fees or other
charges that could accrue as a resuit of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcemerit against the Property.
Ci%gg{j : :gsau name Lender as an additional obligee under any surety bond furnpished in the contest
prucae .

Evidence o Bpyment, Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assesp’ ents and shall authorize the appropriate governmental official to deliver to Lender at any time
a written stataine:it of the taxes and assessments against the Property.

Nolice of Construrdon, Grantor shall notify Lender at least fiftean (15) days before any work is commenced,
any services are furmuriied, or any materials are supplied to the Property, if any mechanic’s lien, matgrialmen’s
ifen, or other lien coula 3 asserted on account of the work, services, or materials and the cost exceds
$5,000.00. Grantor will upor request of Lender furnish to Lender advance assurances satisfactory to Lender

that Grantor can and will pay_the cost of such improvements.

angPEgFéTY DAMAGE INSURANCE. Tha following provisions relating to insuring the Property are a part of this

origage.
Mainienance of Insurance. Grantc: shall procure and maintain policles of fire insurance with standard
extended covorage enduizemenis on a replacement basis for the full insurable value covering all
Improvements on The Raal Property in ar atsount sufficient to avold appiication of any coinsurance clause, ano
with a standard mortgagee clause in favor ry vender. Granior shall also procure and maintain comprehensive
general liability ingurance in such coveraga einounts as Lender ma}« request with Lender being named as
additional insureds in such llabi:‘lg insuranc? policies.  Adgditionally, Grantor shali maintain such other
insurance, Including but not limited to hazard, rusivess interruption” and boiler insurance as Lender may
require, Policies shall be writtan by such insurance companies and in such form as may be ieasonably
acceptable to Lender. Grantor shall deliver to Lende/ certificates of coverage frem each insurer cuntaining a
stipulation that coverage will not be cancelled or dimiieiion without a minimum of ten 910) days' prior written
notice to Lender and not containing any disclaimer of the ‘isarer‘s fiabllity for failure to give such notice. Each
insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, omission or default of Grantc: cr any other person. Should the Real Property
at any time become located in an area_designated by the Biisctor of the Faderal Emergency Management
Agency as a special fiood hazard area, Grantor aprees to obtain ard maintain Federal Flood !ngurance, to the
axtant such insurance Is required by Lender and is or becomes avallabie, for the term of the loan or for the full
unpaid principal batance of the loan, or the maximum limit of caverage a is “vallable, whichever Is less.

Application of Proceeds. Grantor shall prom tlg notify Lender of any 53 o damage to the Property if the
estimated cost of repalr or replacement exceeds $1,000.00. Lender may mu'ie nroof of loss if Grantor falls to
do sp within fitteen {15) days of the casualty. Whether or not Lender's secur.tr I impaired, Lender rmay, at its
alection, applf the proceeas 10 the reduction of the Indebledness, payment of ‘ay lien affecting the Propen?a,
or the restoration and repair of *he Property. [f Lender elects to apply the proceeds  resioration end repalr,
Granter shall rapair or replace the damaged or destroyed improvements in g mannar aatisfactory to Lender.
Lendar shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor irein the procaeds for the
reasonable cost of repair or restoration if Grantor is not in default hereunder. Any proceads which have not
bean disbursed within 180 days after their receipt and which Lender has not committed to the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this fnpleage. hen to
Frepa accrued interest, and the ramalnder, it any, shall be agpued tc the principal valance of the
;gm r;%nes?. . It Lander holds any proceeds after payment in full of the Indebtedness, such proceeds shai! be
rantor.

Unexpirad Insurance at Sale. Apy unexpired insurance shall inure to the benefit of, and pase to, the
purchaser ¢f tha Property covered by this Mortgage at an; trustee’s sale or other sale neld under the
provislons of this Mortgage, or At any foreclosure eald of such Proparty,

Grantor's Report on Insurence. Upon request of Lender, however not more than once a yaar, Grantoy shall

, furnisp to Lender a report on each existing policy of insurance showing: (a) the name of the insurer; (b} the

w¥ riake Insured; {(c) the amount of the policy: (d) the propeny insured, the then current reglacemem velue of

{ such property, and the manner of dmermlnlng that value; and &e) the expiration data of the policy. &rantor

.~ shall, upon request of Lender, have an Independent appraiser gatisfactory ¢ Lender determine the cash value
%i' raplacemant cost of the Praperty.

AX AND INSURANCE RESERVES. Grantor agrees 1o sstablish a reserva account to be retained from the loans
proceeds in such amount deemed to be sufficlent by Lender and shall pay monthly into that reserve account an
amount equivalent to 1/12 of the annual real estate taxes and insurance premiums, as eciimated by Lender, 8o as
to provide eufficlent funds for the ?aymem of each year's texes and insurance premiums ong month prior to the
gate the taxes and insurance premiums become delinquent. Grantor shall further pay a monthly pro~rata share of
all asgessmants and other charges which may accrue against the Property. If tn@ amount so estimatsd and paid
gshall prove 1o be insufficient to pay such taxes, insurance premiums, assessmenis and other charges, Grantor
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“ghall pay the difference an demand ol Lendsr. Al such payments shall be carrled in an intevest-fraa ressrve

Maccount with Lender, provided that if this Morigage is executod in connection with the granting of a mortgage on a
'zsir;gle-familiy owner-accupled residantlal property, Grantor, in Heu of establishing such reserve accournt, may
R ledge an interest~bearing savings account with Lender 16 secure the ?aymenl of estimatedi taxes, Insurance

: {.ﬁrem.ums. assessmants, and other charges. Lender shall have the right to draw féﬁm the resorve (or pladge)
L accourst to pay such Rems, and Lender shall not be requirad 10 determine the validity or accuracy of any lem

~batarg paying it.  Nothir in the Martgage shall ba construed as te?‘ulrino Lendsr to advance other monios for

{*such purposes, and Lender shall not incur any Hablity for anything it may do or omit to do with sespect to the
reserve account. Al amoums in the reaerve d¢coun are hered pled?‘ad 10 further secure the Indebledness, and
Lender is hereby authorized to withdraw and appiy such amounts on the Indsbtediness upon tiie occurience of an
avant of defauit as descrited below.

EXPENDITURES BY LENDER. !f Grantor faile o com i{ with any provislon of this Martgage, or if any gction of
Broceeding is commenced that would materially atfect Lender's interests In the Prope X Lender on Grantor's

ehalf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender
expands in so dolno wil! baar interest at the rate pravided for in the Note from the date incurred or paid by Lendor
to the date of repaymant by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b
be added to the balapce of the Note and ba apportioned among and be payable with any Instalimant pagmenta 3]
bacome due during cithar (1) the term of am‘ Applicsble insurance policy or (1) the 1emaining term of the Note, or
{c) be Wroated as a balosn-nayment which will be due and payable at the Note's maturity. This Mortgage also will
secure paymsent of thes a.nounts. The rights provided for In this paragraph shall be in addition 1o any other
righte or any remedies 1o vinich Lender may be entitlied on account of the dafaull. Any such action by Lender
gggn not be construed as Curing the default so as to bar Lender from any remedy that it otherwise would have

hv:nr!?gﬂngw; DEFENSE OF TiTLc. Tha following provisions reiating to ownaership of the Propenty are 8 part of this
artgage.

Titie. Grantor warranis that: (a) Grantor hoids good and marketable titie of record to tha Propesty in fee
simple, free and clear of all lens and encunbrances other than those ser forth in the Real Propenty deacr(ifoz}on
or in an? title insurance policy. tile repari < final title opinion lssued in favor of, and acceptad by, Lender in
connection with this Mortgaga, and (b) Graranr has the full right, power, and authority to execute and dallver
this Morigage to Lender.

Defense of Title, Subject 1o the exceptlon in e paragraph above, Gramor warrants and will foraver delend
the title to the Propenr against the lawful claims o all persons. In the event any action or proceeding Is
commenced that questions Grantor’s title or the inarest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the ncminal Pany in such progeeding, but Lender ghall be
entitled to participate In the praceeding and 1o be repicasnted in the procesuing by counsel of Lender's awn
chelce, ang Grantor will deliver, ¢r cause to be delivered, (o Lender such instruments a8 Lender may request
from tima 1o time to permit such participation. '

Compliance With Laws. Grantor warrants that the Property ant Granter's use of the Property complies with
al) existing applicabie laws, ordinances, and regulations of governmenial authorities.

CONDEMNATION. The following provisions relating to condemnation of the Troperty are a part of this Mortgage.

Application of Net Proceeds. i all or any part of the Property I8 condemr.ed by aminent domaln proceedings
ar e( any ?roceedlng or purchase in lieu of condemnation, Lender may #: 5 election require that all or any
Bort on of the net proceeds of the award be applled to the Indebtedness o the rapair or restoration of the

roperty. The nel proceeds of the award shait mean the award after payraent of all reasonable cosls,
expenses, and atiorneys' ees incurred by Lender in connection with the condery.ation,

Proceedings. |f any proceeding in condemnation Is lled, Grantor shall promptiy natifv Lander in writing, and
Grantor shall promptly take such steps as may be nacessary to defend the activg Zn obtaln the award.
Grantor may be tha nominal anY in such proceeding, but Lender shell be entitliud 1~ participate in the
proceeding and 1o be represented In the proceeding by counsel of k8 owr choice, and Grantor will deliver or
catrjle‘uei toﬁbe deliverag 10 Lender such instiumsents as may be requested by it from time to Um= 0 permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The ioiowing provisions
relating to governmantal taxes, tees and charges are a part of this Mortgage:

Currenl Taxes, Fees and Chargea. UPon request by Lender, Grantor shall execute such documents in
addition to this Mcrtaage and take whatever othar acfion is8 requested by Lander to perlect and continue
Lender's Hen on the Real Property. Grantor shall reimburse Lender for alt taxes, as destribed below, together
with all expenses incurred in rerording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary starps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes jo which this saction applies: (a) a specific tax upon this type of
Mongage or upon all or agJ part af the Indebtedness secured by this Mortga ¢; (o) a spacific tax on Crantor
which Grantor is authorized or required 1o deduct from payments on the indebtedness secured by this type of

Mortgage; () a tax on this type o Mcrt?age chargeable against the iLender or the holder of the Note; and %ﬁ)
aG 3%?& ic tax on all or any portion of the | y
r s

Subs=quent Taxes. Iif any tax to which this section_applles (s enacted subsequent 1o the date of this
Mortgage, this event shall Rave the same eHect as an Event of Default {(as defined below), and Lender may
exercise any or all of its availahle remedias for an Event of Defauit as provided balow uniess Grantor either
(a) pays the 1ax before it becomes delinquent, or (D) contests the tax as provided above In the Taxes &nd

ndebtedness or on payments of principal and interest made

§
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%.éol?:ng%?non and deposlis with Lander cash or a sufficlent corporate surety bond or ather security satistactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provislons relaiing to this Mortgage as a
securlty agreemant are a parnt of this Morigage.

Seeuriw Agreement, Thie instrument shell constitute a secur:%agreemant to the extent any of the Propeny
constitutes lixtures or other personal property, and Lander shall have all of the rights of a secured party under
the Uniform Commaercial Code as amended from time to time.

Security Intereal. Upon request by Lender, Grantor shall execute financing statements and iake whatever
other action is requested by Lender to perfect and continue Lender's securlty Interest in the Rents and
Personal F‘mpem;iJ ln addition to recording this Morigage In the real property recards, Lender may, at any
tima and without further authorization from Grantor, file executed counteiparts, copies ar reproductions of this
Martgage as a ﬂnancinq statament, Grentor ahall reimburse Lender for all expenses Incurred in perfecting or
continuing this security Interest, Upon cefault, Grantor shall assembla the Personal Property In a manner and
aha place reasonably convenient to Grantor and Lender and make it avallable to Lender within thres (3) days
after recelpt of viitten demand from Lender.

Addreases, The nailing addresses ot Grantor (debtor) and Lender (secured party), from which infurmation
concarning the securiy interest granted by this Mon%age may be obtained (each as required by the Uniform
Commercial Code}, «re #a sinted on the {irst page cf this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT, The following provisions relating to further assurances and
attorney~in~Jact are & part of (his /fortgage.

Further Assurances. At any iime, and from time o time, upon request of Lender, Grantor will make, execute
and deliver, or will causa to ba inede, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to Lo fied, recorded, refiled, or rerecorded, a8 the case may ba, at such times
and in such offices and places as Lendsr may deem appropriate, any and all such mortgages, deeds of trust,
sacurity deeds, security agreements, finencing statements, continuation statements, instruments of further
assurance, certificates, and other dacurnesit as may, in the sole opinion of Lender, be necessary or desirable
in order to affectuate, complete, Upertect. woitinug, or preserve (a) the obligations of Grantor under the Nate,
this Mortgage, and the Related Oocuments, ‘ard (b} the llens and security Inierests created by thia Monigage
as first and prior llens on the Property, whilier now owned or hereafter acquired b{ Grantor.  Uniess
prohibited by law or agreed 16 the contrary by Lencsr in writing, Grantor shail reimburse Lender for all costs
and expenses Incurred in connection with the matters referred to in this paragraph.

Aftorney-in-Fact. 1f Grantor ails to do any of the thiigs referred io in the preceding paragraph, Lender may
do 8o for and in the name of Grantor and at Grani’s. expense. For such purposes, Grantor hereby
irrevocably appoints Lender ag Grantor's attorney-in-faci *oi the purpose of making, executing, delivering,
filing, recording, and doing alt other things as may e neccssdry or desirable, in Lender's sole opinion, {0
accomplish the matiere referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor Ja'%/s all the Indebtedness when due, ard otherwlse performs alt the obligations
imposed upon Grantor under this Morlgage, Lender shall execute and Jelive: to Grantor a sultable satlstaction of
this Mortgage end suitable stetemens_of termination of any financing scxtement on file evrdenr:in? i.ender's
securlty interest in the Rents and the Personal Property. Grantor will Pag. J.oermitted by applicabie law, any
reascnable termination fee as datermined by Lender Irom time to time. If, havevar, payment is made ty Grantor,
whather voluntarily or otherwise, or by guarantor or by any third party, on the ingabtedness and thereafter Lender
is forced to remit the amount of that payment ‘E} to Grantor’s trustee in bankruptcy, Lrto any similar person under
any federal or state bankruptcy law or ‘aw for the relief of dabtors, (b) by reason of iy jedgment, decree or order
ot any court or administrative body having jurisdiction over Lender or any of Lender's {) apety, or (c) hy reason of
any aettlement or compromise of any claim made by Lender with any claimant (includi i without fimitation
Grantor), the Indebtedness shail be considered unpaid for the purpose of enforcement of «ihia Martgage and this
Mcrtgage shall continue to be effective or shall be reinetated, as the case may be, nirtvithstanding any
canceliation of this Morigage or of any nate or ather instrument or agreement evidencing the Indebtadness and the
Property will continue to secure the amount repaid or recovered to the same extent as if that amcunt never had
been orig‘inarly recelved by Lender, and Grantor shall be bound by any judgment, decree, order, settiament or
compromise reiating to the Indebtedness or to this Mortgage.

| DEFAULT. Each of the foilowing, at the option of Lender, shall constitute an event of default {"Event of Defauli™)
' undar this Mortgage:
|
|
\

Defauit on Indebledneas. Failure of Grantor to make any payment when due on the indebtedness.

Defaull on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or (nsurancs, or any other payment necessary o prevent fillng of or to effect discharge of

any lien,
Compllance Defauil. Fallure of Granlor to comply with any other term, obfigation, covenant or condition i
4, contained in this Mortgage, the Note or in any of the Related Documents.
3 Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
L) agreement, purchase or sales agreement, or any othgr agreement, in favor of any other creditor or persor: that
o may materlally affect any of Grantor's property or Grantor's ability 10 repay the Note or Grantor's ability to
i performi Grarior's obligations under this Mortgage or any of the Retated Documents.
[ False Statements. Any warranty, representation or statement made or furnished ta Lender by or on behaif of

respact, either now or at the time made or furnishad.

%% Grantor under this Mortgags, the Note of the Related Documents is faise or misleading In any materiai
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Defective Collateralization. This Mortgage ar any of ihe Related Documan}a coases 10 ba in full force and
effect (including faliura of any collateral’ documents 1o create a valld and paifected security interast or lien) al
any time and for any reason.

Insoivency. The dissolution or iermination of the Trust, the Inscivency of Grantor, the appuintment of A

raceiver 10r any part of Grantor's ’property. any assignment for the benafit of creditors, any type of credior

gork?ut. or the commencement of any proceeding under any bankruptcy or insolvency iaws by or agains!
rantor.

Forecloaure, Forfeifure, ete. Commencemant o! foreciogure of 1ogjaiture proceedings, whether by judici)
proceeding, seif~help, reposyession or any other method, by any creditor of Grantor or by any governmenial
agency against any of the Ptopert(. Howaver, this subsection shall not a;:;g:li\‘1 in thm event of a agood talth
digpute by Grantor as 10 the valldify or reasonablenass of the claim which 18 the basis of the foreclosure or
toretelture proceeding, pravided that Graimor gives Lender written notice of such claim and furnishens reserves
or & surety bond for the claim satisfactory to Lender.

Braach of Other Agresment. Any breach by Grantor under the torms of any other agreement bolween
Grantor and.*ender that I8 not ramadied within any grace perlod provided therein, including without limitation
laart\grs.xgrmismum cancerning any indebtedness or other obligation of Giantor to L.ondar, whother exigting tiow or

Evenls Atecting Grarantor. Any of tha preceding events occurs with respect {0 any Guarantor of any of the

Indebledness or auy Orarantar dies or becomes lncom{)etenl. or revokes of digputes the vall%ltljv of, or Ngbllity

under, any Guaranty ¢t Indebtedness, Lender, at Its option, mn?l. but shali not be requirsd to, permil tha

Quarantor's estale to aysume unconditionally the obligations arising under the guaranty in & manner -
. satisfactory to Lender, and; I folng 80, cure tha Evant of Dafautt.

Adverse Change. A malerial 8vorsa chango occurs In Grantor's financlal conditlon, or Lender believes the
praspect of payment or performunie of tha Indeblodness is impaired.

insecurity. Lender reasonably deeme isolf ins2cure.

Right to Cure. | such a failure Is cutabls-and if Grantor has nol been given a notice of a breach of tha samo
provision of this Mortgage within tho preceding twelve (12) months, It may bo cured (and nu Event of Default
will have occurred) if Grantor, after Lender aerita writtan notice demanding cure of auch fallure: (a) cures the
tallure within fiteen (15) days, or gg) if the Luia requiras more than fiteen (15) dagn, immediatoly Initiates
sieps sufficlent to cure the tallure and therealter conilnues gnd complotes all reasonable and necessary ateps
sufticient tc produce compliance as soon as reasoirbly practical,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occu re'ice of any Event of Dafaull and at any time thereatior,
Lender, at ks option, may exerclse &ny one or mora of the ‘ollnwing rights and remedigs, In adgiion to any other
rights or remedies provided by law:

Accelerate Indebtedneas. Lender shall have the right at it= opticn without notice 1o Grantor to declare the
fg&tieégcigb;gdnesa immediately due and payable, Including ary prepayment penalty which Grantor would be
I Y.

UCC Remedies. With respect 10 ail or any part_af the Parsona) Pronerty, Lender shall have ail the rights and
remedles of a sacured party undar the Uniferm Commerciat Code.

Collect Rents. Lender shall have the right, without notice to Grantor, 1u.ak% possession of the Property and
vollect the Rents, including amounta pist due and unpald, and apply tin rat proceeds, over and abhove
Lendar's costs, against the Indebtedness. n furtheranca of this right, Lender miay require any tenant or othor
user of the Prg ertr to make payments of rent or use fees directly to Lender, il tha Hents are collected Dy
Lender, then Granior lrravocabir dasignates Lendor us Grantor's attornay-in~rct 10 andorae insiruments
recelved in payment thergot In the name of Granicr and to nago!la!o the same arJd gollact the procaeds.
Paymems by tenants or other users (o Londer in response 1o Lender's demand shall eath, v the obligations for
which the payments are made, whsther or not any proper grounds fo; the damand ew=ted. Lander may
exercise it rights under this subparagraph sither in parson, by agent, or through & recalver,

Mortgagee in 2osseasion. Lender ahall have the right to be placed as mortgagae in poBSGgIIN OF 10 have a
receivar apoointed to take possession of all or any patt of the Property, with tha power to protect and preserve UP
the Property, to operate the Propen pracedlnﬁ toreclosure or sale, and to collact the Rents from the Proparty o
and apply the proreeds, over and above the cost of the recelvershlﬁ. against the ndebiedness. Tha
mongagee in Possessuon or receiver may serve without bond It perminted by law. Lender's right to the 'jJ
appointmant of a recelver shall exist whether or not the apparam value ¢f iha Properly oxceeds the i«
In e?iadness by & substantial amount. Employment by Lender shall not disqualify a person from serving as a | ')
receiver, R
Judicisl Foreclosure. Lender may obtain a judicial decree foreclosing Grantar's interest in afl or any part of (/Y
the Property. _ 0
Deficiency Judgmeni. If permiited by applicable law, Lender may sbteln a %ud ment for any deliciency
remaining in the indebtedness due to Lender after application of all amounts received from the exarcise of the
rights provided in this section. ‘

Other Remedies. Lendar shall have all other rights and remadies provided in this Mortgage or the Note or
avaliable at iaw or in eqilty.

Sale of the Property. To the extent permitted by applicable law, Grantor herebtwaiveu any and ali right to

have the property marshalied. In exerciaing ts rights and remedies, Lender shall be free to soll all or any pan
of the Property together or separately, i one sale or by separale sales. Lender shall be entitied to bid at any

S SR I E IR B |
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public sala on all or any portion of tha Property.

Notice of Sale. Lender ghall give Grantor reasonable notice of the {ime and place of anr public sale of the
Forsonal Property or of the time after which anr orivate sale or other intended disposition of the Personal
&rgﬁ&aﬁ ol{a éﬁ; ggair‘?ggs. Reascnable notice shall mean notice given at least ten (10) days before the ime of

WalvTr; Election of Remodies, A walver by ang party of a breach of a provision of this Mortgage shall not
constitute a walver of or prejudice the party's rights othurwise to demand sirict compliance with that provision
or any othor provision. Election by Lender to pursue any remedy shall not exclude pupsuit of any other
ramedy, and an aleclion 1o make expenditures or take action to perform an obligation cf Grantor under this
Mortgagsa atter fallure of Grantor to perform shalt not affect Lender's right to declera a detfault and exercise its
remedies under this Mortgage.
Alurneyn' Fees; Expenses. |f Lender inetitutes any sult or action to enforce any of the terms of this
Morigage, Lender shell be entitled to recover such sum as the count may ad'udge reasonable as attorneys'
faes at irlal araon any appeal. Whather or not any court action is involved, all reasonable expenses Incurred
y Lender inwt-in Lendor's opinlon are necessary at any fime for the protection af ita interest or the
enforcemient of ks rights shall become a part of the indebtedness payable on demand and shall bear interest
‘rom the dale of erpenditure until repald at the rate provided for in the Note. Expenses covered by thig
gragraph mciuds, ratrout limitation, however gubject to any limits under applicable law, Lender's attorneys’
eed Ang Lendor's (ege. oxpenses whether or not there s & lawsuit, including attorneys’ fees for bankruplcy
proc adlr)lgs {(Including - efforts 10 modily or vacate any automatic stay of injunct on? appeals and any
anticipated posi-judgmerit rollection servicas, the cost of searching records, obtalnln% title reports (including
foreclosure repons), surveyo.e reports, and appraisal tees, and title insurance, to the extent permitted by
applicably law. Grantor aisu will 23y any court costs, in addition to all other sums provided by law,

NOTICES TO GRANTOR AND OTHES FARTIES. Any notice under this Martgage, including without limitation an
nolice of defeult and any notice of saie to Srantor, shall be it writing, may be be sent by telefacsimilie, and shall
be effective when actually delivered, of when deposited with a natlonally recognized overnight courler, or, if
mailed, shall ba desmad effective when degcsiiad in the United States mail first ciass, cenified or rogistered mail,
postage prepald, direcied to the addresses sicws.near the beginning of this Morigage. Any pany ma‘r change its
addrese for notices under tkis Mortgage by giving jormgl wrilten notice to the other parties, apecitying that the
urpose of th nolice I8 to chan;ﬁ «he party's add eva. All copias af notices of foreciosure from the holder of any
len which has priority over this Mortgage ehall be sen’ (v Lender's address, as shown near the beginning of tnis
Mortgage. For notice purposes, Grantor agrees to kes,) L.eader informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS, The following miscellaneous provisions are & part of this Mongage:
Amundments. This Mortgage, together with any Relatec Dosuments, constitutes tha entire understanding and
agresment ol the parties as to the matters set forth In thic Mogage. Mo alteration of or amendmnnt 10 this

origage shall be effective unless given in wriing and signed vy the party or parties sought to be charged or
bound Dy the alteration or amendment.
Annus! Reports. If the Propenx is usad for purposes other than Crantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating inuczmz received from tha Property durin
Grantor's previous fiscal year in guch form and detall as Lender shali ;ocuire, "Net operating income” sha
mgag ag ?Tash receipts from the Property |ess all cash expenditures mase i onnection with 1he cperation of
openy.

Applicable Law. This Morigage has been delivered to Lender and sccepiet by Lendar in the State of
Hilnola. This Mortgage shall be governed by and construed in accordance with thiy laws of the State of

Winola.

Coaplion Headings. Caption headings in this Monﬁage are for convenience purposes ¢nly and are not ta be
uged fo interpret or define the provigions of this Morigage.

Mer?er. There shall be no merPer of the interast or astate created by thie Mortpage with any ciher Interest or

estale in the Property at any time held by or for the benefit of Lender in any capacity, without the written

consent of l.ender. s
Multiple Parties; Corporate Authority. Al obligations of Grantor under this_Mortgage shali be joint and :
aeveral, and all rofsiences to Grantor shall mean each and every Grantor. Tnis means that each of the

parsons signing below is responsible for all sbligations In this Mortgage.

Severabilly. It a court of competent jurisdiction finds any provision of this Mortgage to be invalid of
uneniarceatie as to any person or circumstance, such finging shali not render that provision invalid or
unenforceatle as to any other persons of circumstances. If feasibla, any such offending provision shell be
deemed to e modified to be within the iimits of enforceability or validity: howaver, if the olfending provision
cannat be 8o madified, it shall be siricken and el ather provisions of this Mortgage In all other respects shall
remain valid and enforceablg,

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest

this Mortgage shall be binding upon and inure fo the benefit of the parties, their successars and assigns. i

ownsgrghip ¢f the Propeny beccmes vested in a person other than Grantor, Lender, without notice to Grantor

may deai with Grantor's successors with reference to this Mortgage and the Indebtedness by way o

{g&%%%?an%% or extension without releasing Grantor from the obligations of this Mortgage or llabllity undar the
n 3'

Time ls of the Essence. Time I8 of the essence in the performance of this Mortgage.

9LTII058




IR st AT AR 1 AL T N T
Ty A ’.-—.\'::."‘!"r\}ﬂ:-', ’ii.v‘,- Akl el
RERARTLIAC . ey

09-15-1998 U N O F FhLOCH;l'(IE'AAG}EL C O PY Page ¢

* .Lean No 60148160006 (Continued)

Waiver of Homestead Exemption. Grantor hereby releases and walves all rlghts and benefits - of the
homestead exemption laws of the State of lllinvis as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed 10 have walved an{rlghts undiar this Monigage {(or under
the Relaled Documents) unless such walver I8 in writing and signad by Londer. No delay or omission on the
part of Lender in Bxercleln$l an% right shall operate as a walver of such right or any other right, A waiver by
any party of a provision of this Morlgage shall not constitute a waiver of or prejudice the paity's right vtherwise
to demand strict compliance with that provision or any other provisian. No prior walver by Lender, nar any
course of dealing between Lender and Granlor, shall constitute a walver of any of Lender's rights or any of
Grantcr's obligations as to any future transactions, Whanever cansent by Lender is required in this Mortgage,
the granting of such consent 'y Lender in any instancu shall not constitute continulng consent to subsequent
instances whers such coensent fs required.

GRANTOR'S LiABILITY. This Mortgage is executed by Grantor, not personally but as Trustes as provided above
in the exercise of the power and (he authority conferred upon and veeted In it a8 such Trustee (and Grantor
thercby warrants that it possesses full power and authority to execute this instrumant). It is exprassly undorstocd
and agreed that w4 the axception of the faregoing warranly, notwithatanding anyining to the contrary contalned
herein, that each anr. all of the warranties, iIndemnities, reprasentations, covenants, undertakings, and agreaments
made In this Mortpszge on the part of Grantor, while In torm purporting to be the warranties, Indemnities
represeniations, covesants, undartakings, and ac‘reemenls of Grantor, are navarthaless each and ev?ry one of
them made and intenduc not as personal warranties, indemnities, representationa, covenants, undertakings, and
agreements by Grantor or.«r the purpose or with the !ntention of binding Grantor parsonally, and nothing In this
Mortgage or in the Note stia! ha censtrued as creating any llabliity on the part of Grantor parsonally to pey tho
Nole or anv intereat that may acrue thereon, or any othar Indabtedness undar this Mortgage, or to perfonm anr
caovenant, underaking, or aggeemam. either express or Impliad, conlained In this Mortgage, all such liabltity, ff
any, baing expressaly waived by Lsnder and by every parson niw o hereafer claiming any right or security under
this Mortgage, and {hat so far as Greaor and its successors parasonatly are concerned, thé legal holder or holdars
ol ihe Note and the owner or awners-of any Indebtadness shall ipok solely to the Property for the puayman) of the
Note and Indebtedness, by the enforcemen:-of the lien cren}ed by this Mortgage in the manner provided in the
Note and herein or by action to enforce thu pessonal liabliity of any Guarantor.

LASALLE NATIONAL TRUST, N.A, ACKNOWLEUGES HAVING READ ALL OF THE PROVISIONS OF THIS
MGRTGAGE AND NOT PERSONALLY, BUT AS TPUSTEE AS PROVIDED ABOVE, HAB CAUSED THIS
MORTGAGE TQ BE SIGNED BY (TS DULY AUTHCRIZED OFFICERS AND ITS CORPORATE SEAL TO BE
HEREUNTO AFFIXED. :

GRANTOR:
LAGALLE NATIQNSRUST. NA, 48 Taesree wel
By: it B T S vy e
ASSIVRRNT.VICE PRESIDENT
ot 2
By: ,///,f 'ﬂ.:-";-pm'.' (‘-Jd"""“"""
VIGE-PREGIIENT  Renintany/ Seorateny
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CORPORATE ACKNOWLEDGMENT

STATE OF LK. )
. ) 88

COUNTY OF C por— )

On this lr__(: “ gay of L_,u 19 5‘5 before me, the undersigned Notary Public, personaily

appeared | ASISISFANT VICE PRESIDENT anﬂmmn:amm—musme of LASALLE NATIONAL TRUST,
N.A., and known to me to be authorized agents of the corporation that executed the Mortgage and acknowledged
the Mortgage 1o %a the free and voluntary act and deed of the corporation, by authority of its Bylaws or by
resolution of it poard of directors, for the uses anc purposes therein mentioned, and on cath stated that they are
autharlzed t0 axecute in's ;?gaga and In fact exacuted the Morlgage on behalf of the corporation.

By ____ m__ Reslding at CIZ?QL /L

Notary Péblic in and for

JN"M fu"r I"ll‘“

My commiseion expires
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