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lWORTGAGE Loan Number 240400225

THIS MORTOAGE ("Secorhty Instrument™) 13 given on SEPTEMBER 23, 1996, The movtgagor Is JASON ¥, ROSNER
and JOANNE ROSNER, HUSGEANDG AND WIFE ("Borrower"). This Securlty Instrument is glven to NOVA MORTGAGE
CREDIT CORPORATION, whizn'is organized and existing under the lawa of NEVADA, and whoxe address is 105 DTC
PARKWAY, SUITE 310, ENGLEWOOD, COLORADO 80111 (*Lander’). Borrowar owes Lender the principal sum of
ONE HUNDRED FORTY-FOLUR TFOVSAND AND G0/100ths Dollars (U,S,$144,000.00). This dobt is evidenced by
Borrower's nate dated the srine date us his Scenrity Instrument (*Note™), which provides for monthly payments, with the full
debt, i€ not paid easlier, due and payable on O TUDER 1, 2026, This Sucurity [nstrument secures to Lender: (n) the repayment
of the debt evidenced by the Note, with intotesy, 746 all renewals, cxtensions and modifications of the Note; (b) thoe payment of
) other sums, with intorest, advanced under pusrgriph 7 to protect the security of this Security astrumiont; and (c) the
performance of Borrower's covenants and agreements urtar this Security Insteument and the Note, VFor this purpose, Borrower
does hereby mortgage, grant and convey lo Lender the following described propeny Jocated in COOK County, Iiitols:

N
LOT 73 IN PASQUINELLI'S OAKWOOD LANDINGS NOR'CH, BEING A SUBDIVISION OF P ‘;“ i

PART OF THE SOUTH §/2 OF THE WEST 1/2 OF THE SOUTHFAST t/4 OF SECTION 36,
TOWNSHIP 4) NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAY, MERIDIAN, IN THE
VILLAGE OF HANOVER PARK IN COOK COUNTY, ILLINOIS,

)bi'l‘f # O - <dp P-020

LAWYERS TITLE INSURANCR CORPGRATION

which has the address of 1843 MAPLE AVENUE , HANOVER PARK
15treet} (Ciayi
inois §0103 ("Property Adiiross");
{Zlp Code)

TOGETHER WiTH all the improvements now or hereafter erected on the property, and aif snsements, appurtenances, and
fintures now.or herenfter a part of the propesty. All replacements and additions shall also be covered by this Sccurity Instrument.
All of the foregoing is referred to in this Security Insirumeni as the "Property.”

BORROWER CQVENANTS thut Borrower is lawfully seised of the estate hereby conveyed and has thie right to monguge,
grant and convey the Property and that the Property is unencumbered, excapt for encumbrances of record, Borrower warrants
wmbcaaees of rec 7d
] A ] .-..&&ﬂ'{xﬁ ]
TLLINOIS-Singlc Family-Fannle Mae/Freddle Mac UNIFORM INSTRUMENT ¥orm 3014 980 (page ! o7 6 puges)
GMT) GOBS (29d)




UNOFFICIAL COPY

AN
RN :(if_




IO I ISl

UNOFFICIAL COPY

THIS '::EC‘URIT? INSTRUMENT combings uniform covenants for national use and non-uniform covenanis with limited
variations by jurisdiction to constitute a uniform securlty instrument covering real property,

UNIFORM COVENANTS. Borrower and Ler:ler covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the prlncipa}
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject (o applicable law or to a written waiver by Lender, Borrower shall pay to Lendler
on the day monthly paymems are due under the Note, until the Note is pald in full, & sum ("Funds®) for: (s) yearly iaxes and
assessments which may attain priority over this Security Instrument as a len on the Property; (b) yearly leaschold paymemts or
ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood ingurance premiums, if
any; {¢) yearly morgage insurance premiums, If any; and (f} any sums payable by Borrower to Lander, in accordance with the
provisions of paragraph 8, in liev of the paymeni of mortgage insurance premivms, These ltems are called *Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount nat 1o exceed the maximum amount a tender for a federally
related mortgage loan may sequite for Borrower's escrow account under the fedeval Real Estate Settlement Procedures Act of
1974 as amended from time io time, 12 U.5.C. § 2601 ef seq. ("RESPA"), unless another law that applies 1o the Funds sets o
lesser amount. If sc, Lender may, at any time, coiiect and hold Funds in an amount not to cxceed the lesser amount, Lender mny
estimate the amount o7 Tunds due an the basis of curront datw and reasonable estimates of exponditures of future Escrow ltems or
otherwise ir accordance viith applicable law.

The Fuads shall be'neld 'n an institutior whose deposits are insured by a federal agency, instrumentality, or entity (inciuding
Lender, if Lender is sucii«n institution) or in any Federal Home Lean Bank, Lendor shali apply the Funds io pay (ho Bscrow
liems, Lender may not coaiys Porrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unicss Leader pays Borrower interest on the Funds and applicable law permits Lender to make auch
a charge. However, Lender may 12quirs Borrower to pay a one-time charge for an indepondent real estaie tax reporting service
used by Lender In connection witi thig toan, unless applicable law provides otherwise. Unless an agreoment is made or
applicable law requires interest to be paid.oader shall not be required (o pay Borrower any interest ur earnings on the Funds.
Borrower and Lender may agree in writing, howaver, that interest shall be paid on the Funds, Lender shall give to Borrower,
withot charge, an annual sccounting of the Fuads, showing credlts and debits to the Funds and the purpose for which cach debit
to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Insirumeni,

If the Funds held by Lender exceed the amounts pclrnl'.r to be held by appiicable law, Lender shall account to Borrower for
the excess Funds in accordunce with the requiretients of gpplicable law, If the nmount of the Funds held by Lender at any timo
is not sufficient to pay the Escrow items when e, Lender mry so notify Borrower In writing, and, In such case Borrower shall
pay to Lender the amour! necessazy lo make up the deficiency: Porrower shall make up the deficiency in no more than twelve
monthly payinents, at Lendar's sole discretion,

Upon payment In full of all sums secured by this Security Instruneip?, T.eader shal} promptly refund to Borrower any Fuids
held by Lender, If, under paragraph 21, Lender shall acquire or sell the Freperty, Lender, prior to the acquisition or sato of the
Property, shal! apply any Funds hetd by Lendor at the time of acquisitior =i sale ns n credit agalnst tho sums secuced by this
Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all paymers received by Lender under paragraphs |
and 2 shal! be applied: first, lo any prepnyment charges due under the Note; secord, .o amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the lvoto,

4, Charges; Liens, Borrower shall pay all taxcs, asscssments, charges, finca and impositiong atiributable to the Property
which may atiain priority over this Securlty Instrument, and lenscheld paymenta or ground romts, if any, Borrower shall pay
these obligations in the manner provided in paragiuph 2, or I not patd In that maaner, Borrower shal pry them on time directly
to the person owed payment. Borrower shull promptly fuenish to Lender al} notices of amounts 1o buiali vader this paragraph,
If Borrower makes these paymenits directly, Borrower shall promptly furnish to Lender recolpts evidencing 1*.e payments.

Boriowei shail promptly discharge nny lien which has priority over this Secutity Instrument unless Borrowas: (a) ngtees in
wriling to the puymen: of the abligntion secured by the lien In & manner ncceptable 10 Lendor; (b) conteats in yocd faith the lien
by, or defends agninst enforcement of the lien in, legal proceedings vhich in the Londer's opinion operate to prevent the
enforcement of the lien; or (c) securss irom: the holder of the Hen an agreement satisfactory to Lender subordinating e lign to
this Sceurity Instrument. if Lender delermines that any part of the Property is subject to a lien which may mitain priority over
this Security Instru.aent, Lender may give Borrower & notice tdentifying the lien, Borrowe: shiath sntisfy the lien or take one of
more of the actions set forth above within 10 dnys of the giving of notice.

5. Hezord or Property Insurance. Borrowsi shall keep the improvements now oxisting or hercnfter erected on the Property
insured against losy by fire, hazards included within the terin "extended coverage” and any othot hazardy, including floods or
flooding, for which Lender requires Insurance. This insurnnce shall be malniained in the amounts andd for the periods that Leader
resiites, The insucance carrier providing the insurance shall be chosen by Borrower subject to Londer's upproval which shall not
be unreasonabiy ‘withheld, If Borrower falls to maintaln covernge described above, Lendor may, st Lemder's option, obialn
coverage to protec: Lender's rights in the Property in accordance with paragraph 7.

o
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All insurance policiss andk!cvm szela:m ,:iablelco;!&r m!?lvailglzlludcen)slla:nznymongagc clausc, Lender shail .

have the right to hold the policies and ronewas. If Lender requires, Borrower shall promiptly glve to Lender al) receipts of patd
preeiums ond renewal notices. In the event of less, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of Joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be applied to restoration or repair of the
Property damaged, if the restoration or repar is cconomically feasible and Lender's security Is not leasened. If the restoration or
repair iz not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether ar not then duo, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days & notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due, The 30-day period will begin when the notice s given,

Ucless Lender and Borrower otherwise agree in writing, any application of proceeds to principsl shall not extend or
postpone the due date of the monthly payments referred to in paragraphs { and 2 or change the amount of the paymenis. If under
paragraph 21 the Property is acquired by Lender, Borrower's right to any Insurance policies and proceeds resulting from dumage
to the Property prior to the acquisition shall pass to Lender to ihe extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy,” Pvcservation, Maintenance and Protection of the Property; Borrower's Loan Application; Lenseholds,
Botrower shall occupy, esiablish, and use the Property sy Boyrower's principal residence within sixty days after the execntion of
this Security Instrument =i shali continue to occupy the Property as Borrower's principal residence for at loast one year after
the date of occupancy, ualess Zender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist- which are beyond Borrower's control. Borrower shail not destroy, damage or impair the
Property, allow the Property to ditesiorate, or commit waste on the Property. Borrower shall be in dofault It any forfelture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forieire of the
Property or otherwise materially impair (ne lieo created by this Security Instrument or Lender's security inlerest, Borrower may
cure such a default and reinstate, as provides in raragraph 18, by causing the action or proceeding to be dismiszed with a ruling
that, in Lender's good faith detcrmination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security ins:rument or Lender's security interest. Borrower shall alsc be in default if
Borrower, during the loan application process, gave wate.irily false or inaccurate information or statements to Lender {or failed
to provide Lender with any materlal information) in coniection with the loon evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the P-operiy as a principal residence. If this Securiry Instrument ison a
leasehold, Borrower shall camply with all the provisions of the tense. If Borrower acquires fee titie to the Property, the leasehold
and the fee title shall not merge unless Lender agrees to the merger in virking.

7. Protection of Lender's Rights in the Froperty. If Borcower £244= 4o perform the covenants and agreements contained in
this Security Instrument, or there is a legal jroceeding that may signisicoraly affect Lender's rights in the Properly (such as a
procecding in bankruptcy, probate, for condemnation or forfeiturs or 1o enerce laws or regutations), then Lender may do and
pay for whatever i3 necessary to protect the value of the Property and Lender's rizhis in the Property. Lender's actions may
include paying apy sums secured by a llen which has priotity over this Sesvwrity” Instrument, appearing in court, paying
teasonable attomneys' fees and entering on the Property to make repairs, Although Leader may take action under this puragraph
7, Lender does not have to Jo so.

Any amourts disbursed by Lender under this paragraph 7 shal] become additional debt ¢« f Bnrrower secured by this Security
Instrumment, Unless Borrower and Lender agree to other terms of payment, these amounts shil bear interest from tho daic of
disbursement at the Note rate and shali be puyabie, with interest, upon notice from Lender to Borrov er nquesting payment,

&. Mortgage Insurance, If Lender requited morigage insurance as & condition of making tho tozy #ocrred by this Security
Instrument, Borrower shall pay the premiumy reqoired to malntain the mortgage insurance in effect: if, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantiatly equivaient to the mortgage insurance previously In effect, at w cost substantially esutvalent to the
cost to Borrower of the mortgage insurance previously in cffect, from an alternate mortgage insurer approvid by Lender, if
substantially equivaient mornigage insurance coverage is not avatlable, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premivm heing paid by Borrower when the insurance covernge lapsed or ceased o
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve
payments may no longer be required, at the opilua of Lender, If morigoge insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes availabie mud is obtained. Borrower shall pay
the premiums required to malntain mortgage tnsuraace in effect, or to provide a loss reserve, until the requirement for mortgago
insurance ends in sccordance with any wrilten ngreement betweon Borrower and Lender or applicable law,

9. Inspection. Lender or ks ngent may make reasonable eniries upon amd inspections of the Property. Lender shali give

Borrower potice at the time of or prior lo an inspection specifying reasonable cause for the inspection.

R AR Soidd
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19, Condemnation. The proceeds of any award or claim for damnges, direct or consequeniial, In connection with any
condemnation or other tnking of any part of the Property, or for conveyance in Meu of condemnation, ars hereby assigned and
shall be paid to Lender.

In the event of a total tuking of tho Property, the procceds shall be npplied to tho sums secured by this Sccurlty Instruinent,
whether or not then due, with any excess paid to Borrower. In the event of o partial taking of the Property In which the fair
marke! value of the Property immediaicly before the taking is equal io or gremer than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise ngtoe In writing, the aums secured by
this Security Instrument shall be reduced by the amount ot the proceeds multiplisd by the following fractlon: {a) the total amount
of the sums secured immediately before the taking, divided by (b) the fatr murket value of the Property immediately before the
taking. Any balance shali be pald (o Borrower. In the cvem of a partal tnking of the Property in which the fair market value of
the Property immediately before the taking is less than the amoun of the sums secured immediately before tha taking, unless
Borrower und Lender otherwise agree In writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums sccured by this Security Instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, of if, afier notice by Lender to Borrower that the condemnor offery to make an
award or settle a clrim for damages, Borrower fails 10 respond to Lender wiihin 30 daye after the date the notice is glven,
Lender is authorized (o collect and apply the proceeds, at hs option, elther 1o restoration o7 repair of the Property ar ta the sums
secured by this Security [rsivument, whether or not then due,

Unless Lender and Borravior otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the manthly poyrsents referred to in paragraphs 1 and 2 or change the amount of such payments,

il. Borrower Not Released; Turbearance By Lender Not o Waiver, Bxtension of the time for payment or modification of
amortization of the sums secured by ih’s Security Instrument granted by Leuder to any successor in interest of Horrower shail not
operate 10 release the liability of e original Borrower or Borrower's succossors in interest, Lender shall not be required to
commenice proceedingy against any suc(estorin interest or refuse 10 extend time for paymeni or otherwise modlfy amontization
of the sums secursd by this Securty insirumzat by resson of any demand made by the original Borrower or Bosrowes's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the
exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and S:viral Liability; Co-signers. The covenants nnd sgreements of this
Security Instrument shall bind and benefil the successurs and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall ‘oe loint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signinygthiz Security Instrument only to mortgage, grant and convey that
Borcower's interest in the Property under the terms of this Secusiiy instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any <ther Borruwer may agree to extend, modify, forbear or
make any accotmodations with regard to the terms of this Security Instreipza! or the Nole without thet Borrowes'a consent.

13. Loan Charges. If the loan secured by this Security Instrument is sub i to & law which sets maximmm toan charges, and
that law is finally interpreted so (hat the interesi or other loan charges collectal o7 to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by ih= o-uount necessary te reduce the chatge to the
permitted timit; and (b) any sums already collected from Borrower which exccedrd permitted limifts will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under'thz Note or by making a dircct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepay ment without any prepayment charge
under ihe Note,

14. Notires. Any notice to Rorrower provided for in this Security Instrument shadt be given by delivering 1 or by maliing it
by fisst closs mail unless applicable lsw requires use of anothes method. The notice shalt be directes = e Property Address or
any other address Borrower designates by notice to Lender, Any notice to Lender shall be glven by ficst clasa muil to Lender's
address stated herein or any other address Lender designates by notice to Bornywer, Any notice proviced for in this Securlty
Instrument shall be decined to have bzen given to tlorrower or Lender when given us provided in this paragraph:

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Mote conflicts with
spplicable Jaw, such conflizt shall not affect other provigions of this Security Instrament or the Note wh.ich can be given affect
without the conflicting provision. Te this end the provisions of this Security Instrumem and the Note are declared to be
severable,

16. Borrower's Copy. Borrower shali be given one conformed copy of the Note and of this Secority Instrument.

17, Transfer of the Property or a Beneficial Interest in Bovrower. 1€ alt or any port of the Property or any interest in it iz
s0ld or transferred (or if a beneficial interest in Borrower is sold or wansferred and Borrower is not a natural person) without
Lender's prior writtén consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lendet if exercisc is prohibited by federal Jaw as of the date of this
Security Insirument.

Borrower Inmﬂg
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If Lender exarcises this HN QOF EJDQ l(o%}nlﬂracccq;lq)ﬁly shall provide a perlod of not

less than 30 days from the date the notice is delivered or mailed within which Borrower must pay alf sums secured by this
Security Instrument. If Borrower falis to pay these suma prior to the cxpiration of this period, Lender tny invoke any remedics
permitted by this Security Instrument without further notico or demand on Borrower.

IR, Borrowcer's Right to Reinstate. If Borrower meety certain conditions, Borrowor shalt have the right to finve enforcement
of this Security Instrument discontinued at any time prior to the carlicr of: (n) 5 days (or such other period us spplicsble Inw may
specify for reinstatement) before sale of the Proporty purauant to any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this Securlty Instrument. Those conditions are that Dorrower: (u) pays Lendor ail suma which then
would be due under this Security Instrument and the Note a8 if no acceleration had occurred; (b) curea any default of any other
covenants or agresments; (c) pays wll expensss incurred in enforcing this Sceurity Instrument, including, but not limited to,
rensonable atlorneys' fees; and (d) takes such action ns Lender may reusonably require to nastire that the fien of this Sccurity
Instrument, Leader's rights in the Property and Borrower's obligation ie pay the sums secured by this Securlty Instrument shail
continve unchanged. Upon reinsiatement by Borrower, this Security Instrumont and the obligations secured hosoty ahall vomain
fully cffective as if no acceleration had occurrcd. However, this right to relnstate shall not apply in the cass of acceloration under
paragraph 17,

19, Sule of Nutu: Change of Loan Servicer. The Note or n partind interest in tho Noto (together with this Security
Instrument} may be scid ~ne or mors times without prior notice to Borrower, A sale may resitlt in o change In the emity (known
as the "Loan Servicer") thatzollects monthly payments due under the Note and this Security Inatrumont. There also may be ono
or more changes of the Laui-&z<vicer unrelated to a sale of the Note. if there Is u change of the Loan Servicer, Borrower will b
» given written nolice of the chango i accordancs with paragraph 14 above and spplicable luw. The natice will state the nane and
: addeess of the new Loan Servicer rad the aduress 10 which payments should be made, The notico will also contain any other

information required by applicable law,

20. Hazardous Substances. Borrower stitil not cause or permit tho presence, use, disposal, storage, or releass of any
Hazardous Substances on or In the Property. Boriower shall not do, nor allow anyone ¢lso 1o do, anything affecting the Property
that ls in violation of any Environmental Law, The-oreceding two sentences shall not apply 1o the presence, wse, or storage on
the Property of small quantities of Hazardous Subserzices that are gencrally recognized to be approprinie to normnl resldentinl
uses and 1o maintenance of the Property,

Borrower shall promptly give Lender written notice of wxv investigution, cluim, demand, lawsult or other actlon by any
governmental or regulatory agency or private pasty involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower lears, or bu notifled by any govornmental or rogulatory authorily, that
any removal or other remediation of any Hazardcus Substance affecting the Property 1s neceasary, Borrowet shall promptly take
all necessary remediai actions in accordance with Environmental Law,

As used In this paragrapn 20, “Hazardous Substances™ are those substzaces definod us toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Jimamable or toxic petrofoum products, toxic
pesticides and herbicides, volatile solvents, materials contalaing ashestos or formaldebyde, and radionctlve materials, Au used In
this paragraph 20, "Environmental Law" means federal !aws ard taws of the jurisdiction s/here the Propesty Ia located that retate
to healih, safety ot environmenta! protection,

NON-UNIFORM COVENANTS, Botrower and Lender further covenant and ngree s follows:

21. Accelerntion; Remnedles. Lender shall give notice to llorrower prior to acceleration Sullowing Borrower's broach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragrs ph 17 unicss applicable
law provides otherwise), The notice shall specily: (a} the default; (b) the action required to curz trs dufauit; () o date,

_not less than 30 days from the date the notlce is glvan to Borrower, by which the dofault must ko zoved; and (d) that
" fallure to cure the defan't on or before the date specificd In the notice may vesult fin accelerntion of vize cums sceuced by
this Security Instrurment, forechsure by judicla) proceeding nnd salo of the Properly, The notice shayi further Inform
Borrower of the right to relustate alter accelerntion and the right to nssert in the foreclnsure proceeding the non-existence
of a default or any other defense of Porrower to acceleration and foreclosure. If tho default s not cured on ar before the
date specified In the notlce, Lender at its option may require Immediate payment in full of ol sums sccurcd by this
Security lnstrument without further demand and may foreclose this Security Instrument by judiclal procesding, Lender
shall be entitled to collect #il expenses lncurred in purswing the remedies provided In thls paragraph 21, Including, but not
tinaited to, reasonable attorneys' fees and costs of title evidence,
. 22, Release. Upon payment of all sums secured by this Securlty Instrument, Lender shall relense this Secusity fnstument LD
B without charge to Borrower. Borrower shall pay any recordation costs, £
23. Walver of Homestead. Borrower waives all right of homestead exomption In the Property.

Bahawet w

H

E

e AtaslanIEFIE S 1, W IR

GMD 0085 (294) Form J0i4 9/90 (age J of & pages)




UNOFFICIAL COPY




ORI g " e
Ve . BRI .

UNOFFICIAL COPY |

24. Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together with this
Security inStrument, the covenants and agreements of each such rider shali be incorporated imo and shall amend and supplement

é the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Securlty Instrument.
. [Check applicable box{es))

% X! Adjustable Rote Rider 1 Condominium Rider (314 Family Rider

% [0 Graduaied Payment Rider CIPlanned Unit Development Rider CiBiweekly Payment Rider
{'; {JBafloon Rider CIRate Improvement Rider [DJSecond Homa Rider

% O Other(s) [spacify)

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security hmrumem and in
any rider(s) executed by Borrower and recorded with ft.

/W linesses: Z /’

Lo (Seal)

Borrower

ROk

v 4ha f.'
Socind Securlly Number 323-34-0791

SEUNECS TS (Seal)

"’-‘ 1I \

Berrower

Sacial Securlty Number 361-68-1783

(Sen) (Seal)
Bostow, ' +Dotrower
Social Security Numbet Soclal Security Number
{Space Below This Line Fuz arknowiedgment] wa—
P
STATE OF ILLINOIS, €Q0K L,W«,mf, County as:
IR , & Notary Public in a7 Tor said county and state do hereby ceify
that JASON F. ROSNER and JOANNE ROSNER, HUSDAND AND WAYE | porsonally known ro me to be the same
person(s) whose name(s) subscribed 1o the foregolng instrument, appéur:d beforc me this diuy in person, and .
ucknowludged shat he tigned and delivered the said instrument as free and voluntary act, for the

uses and purposes therein set forth,
Given under my hand and official seal, this 23RD day of SEFTEMBER, 1996.
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Loan Numbar 240400225

ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTARLE RATE RIDER Is made this 23RD day of SEPTEMBER, 1996, and is incorporated
into and shall be dsemed to amend ind supplement the Mortgage, Deed of Trust or Security Deed (the
*Security Instrumant™) of the same date given by the undersigned (the “Rorrower") to secure Borzower's
Adjustablo Rute Nota (the "Note,"} to NOVA MORTGAGE CREDIT CORPORATION (the "Lender) of
the same date and covering the property described in the Secutity Instrument and located at;

DO OLLEICD »

1843 MAFLE AVENUE. HANOVER PARK, ILLINOIS 60103
[Property Address)

THE POTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MOTILY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN ZHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROV-ER MUST
PAY.

ADDITIONAL CCVYFE.JJANTS. In addition to the covepants and agreements made in the Security
Instrument, Borrower and [eror farther covenant and agree an follows:

A. INTEREST RATE AND M/UNTBLY PAYMENT CHANGES

The Note pmvides for an inits! intusest tate of 8,264%. The Note providis for chunges in the interest rate
and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY i YMENT CHANGES

(A) Change Dates '

The interest xate [ wili pay may chac:ge on tie izt day of APRIL, 1997, and on that day every sixth month
thereafter. Each date on which my intersss rate couid chaige is clled a “Change Date,”

(B) The Index

Beginning with the flest Change Datg, my interes! ras will be based on an Index. The "Indox" Is the
avernge of interbank offered rates for six-month U.S. dullu-demominated deposits in the London market
("LIBOR"), as published in The Wall Street Journal. The wrstiecent Index figurs available as of the first
business day of the month {mmedistely preceding the month fu v/ich the Change Date ocours 15 called the
"Cunent Index.”

If the Index Is no longer available, the Note Halder will chioose 2 naw-tasux that is based upon comparable
information. The Nota Holder will glve me natles of this choice.

{C) Calculation of Chunges

Before cuch Change Date, the Nowz Holder will calculate iny naw interest rute by udding FOUR AND
72.5/100THS porcentage poinis (4.725%) to the Current Index, The Note Hoider wili Licn sound the teault of
this addition to the nearest one-sighth of one percantags paint (0,125%). Subject to the lindts #.ated in Section
4(D) beluw, this rounded amount will be my ow interest vuic sl dic pext Change Date,

The Note Holder wili then determine the amount of ths monthly payment that would be sufdrie! to repuy
the unpald principal that I am expected to owe at the Change Dute in fult on the maturity date-araiy new
interest rafe in substzntislly equal payments. The result of this calculation will be the new amouat of my
monthly paymnent,

(M) Limits on Interest Rate Changes

, The intevest tate Y am required to pay at the first Change Date will tiot be greater than 9.264% or less than
8.264%. Thereafter, My interest rat2 will nevar be lncressed or dacreased on any Magle Change Date by more
than one potcentage point (1%) from the rate of interest [ have been paying for the precediug six months. My
Interest rate will never be greater than 15.364%. OR LESS THAN 8.2641.

Betrower Mkduis O [ W“
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Dale, § witl puy the amouni of my new momhly
payment beginning on the first monthly payment dato afior the Change Date unth the smount 6f my monthly
payment changes agaia.

(¥) Notlce of Changes

The Note Halder will deliver or mall to me & notico of any changes in my inorest tate and the amount of
my monthly payment before the effective dme of any change. The notice will Include information required by
faw to be glven me and also the title and telephone number of a person who will answur any queation | may
have regarding the notice. '

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covanant 17 of (he Security Instrument is amended to read as follows:

Transier of the Property or a Bencficiaf Interest fn Borrower. 1f all ot sny part of the Property or any
interest i {848 zuld or tranaferred {or i a bensficiad Intorest in Borrower s sold or transforred and Borrower is
not a aatural peiani) without Lender's prior wrltten consent, Lendor may, at its optlon, require inmectate
payment in fuil of ait cums secured by this Security lnstrument, However, this option ahal not be exercisod by
Lender if exercige is prumihiled by federal law as of the dato of this Security Instrument, Lender aiso shall not
excreise this option If: () Berrower causes to be submitted o Lender information required by Lander to
evaluate the intended transferee o if a new loan were belng made to the transteree; and (b) Londer reasonably
deterines that Lender's securiiy vl not be Impaired by the loan assumption mnd that the risk of a breach of
any covenant or agreement ju this Securley instrument is acceptable to Lender,

To the extent permitied by appliceble law, Lendet may chiarge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender may #lza require the transferee to sign an assumption agreement that i
acceptable to Lender and that obligates the tranafniee to keep all the promises and agreements made In the Note
and in this Security Instrument. Borruwer will coptinue to be obligoted under the Noie and this Security
Instrumem unless Lender releases Borrower in writing,

I Lender exercises the option io require immediste peyment in full, Lender shult glve Borrower notice of
acceleration, The notice shall provide a period of not tess (aaw 20 days from the date the notics is delivered or
mailed within which Boeeowar must pay all sums secured by iaie S=curity Instrument, 1f Borrower {oils to pay
these sums prior (G the expiration of this period, Lender may Wvoge any semedles permitied by ¢his Security
Instrument without funther novice ot demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the tevms »ud covenants contatned in this
Adjustable Rate Rider.

7. (Lo  (Seal)

i #W [“ «Bursower
wﬂ, )

Barrower

(Seal)

Borrower

[Space Below This Line For Acknowledgmnent]
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