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06 %577 MORTGAGE

THIS MORTGAGE ("3scurity Instrument”) ls mado tisTwenty- first Day of September, 1996
between the Mortgagor, Sylvester tarl, Baker. Jr. oc€sice man o
57 SHb
{

0092211572

(heretn "Borrower”), und the Mortgagee,THS Portgage Inc,. dba The Money Store
which is organized and existing under the laws ofNAW Jersey
and ‘whoes address 15 1990 E, Algonquin Rd., Ste 207,

|

|

| Schaumburg, 1L 60173 (horein "Lender"),

WHEREAS, Borrower iz indebted 1o Lender it the principal sumof  One Hundred Thousand and 007100
Doltars (U.S. § 100,000.00

together with interest, which indebiedness is evidenced by Borrowo s note dated  September 21, 1996

(the “Note™), providing for monthly instaliments of principal ana ‘aierest, with the balance uf the indebtedness, if not soner

paid, duc and payable on  October 1, 2026 .
TO SECURE to Lender the repnyment of the indebtedness evidenied by the Nolo, with interest thereon; extenslons

and renewals of the Note; the payment of all other sums, with interesi-ncreon, advanced In accordance with this Security

lnstrument 1o protect tho security of this Secunity lastrument; aad the perionuarce of the covenants and agrecments of

Borrower conlnined ta this Mongage, Borrower does hereby mortgage, grant, coivey and warrant 1o Londer, the foltowing y

described property located in COOK County, Itiinnis: Cg
ot 22 in block 13 in cobe and mckinron's 63rd street subdivivica of the southeast o
1/4 of the southeast 1/4 of section 13, and the northeast 1/4 of the northeast 1/4
of section 24, township 38 north, range 13, east of the third principsl meridian, L
in cook county, i1linois. pin # 19-24-212-019 &

x4

LAWYERS TITLR INSURANCR CORPORATION

438

o1

Ly -
X i
ey

&

being the same property commonly known zs: 5455 S Rockwell #1, Chicago, IL 60629
("Property Addreas").
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TOGETHER with all the improvements now: ur hereafter erecied on the property, and all casements, rights,
appurtenances and reats, ali of which shall be deemed 1o be and remain a part of the propeny covered by this Security
Insirument. Al) of the foregoing, together with such property (or the leasehold estate if this Security Instrument is on a
leaschnld) are called the "Property.”

Borrower covenants thal Borrower Is luwfully seised pf the estare hereby conveyed and has the right o morigage,
grent and convey the Progerty, and that the Propenty is unencumbered, exeept for encombrances of record. Bommower wermanis
and covenants that Borrower will defend genernlfy the tile to the Propenty against all claims and demands, subject to
cncwmbrances of record. Borrower forther warrants, representa and cavenants as fotlows:

I, Payment of Principa) and Interest. Borrower shall proinptly pay when due the pnncipal and interess indebiedness
and nli other charges evidenced by the Note,

2 Funds for T=4e8 and Insurance, If required by Lender, and subject 1o spplicable law, Borrower shall pay to Lender
nn the day monthly payrmaws are due under the Note, untit the Note is paid in full, a sum ("Funds”) for; {a) yearly taxes and
asscssiments which mey xais oriorily over (his Security Insirument as & Jien on the Property; (b) vearly leasehold payments or
ground rens on the Propeny, ‘{any; (c) yearly hezard or property insurance premiums; (d) yearly flood insurance premiums,

if any; and (¢} yearly mongssz iusurance premivms, if any, These iteins are called "Escrow Items.” Lender may, at any
time, collect and hold Funds in an‘arwonm not to exceed the maximum amount a lender for a federally related mongage loan
may require for Barrower's escrow accoupt under the federal Real Estate Settiement Procedures Act of 1974, as amended from
time 1o time, 12 U.8.C. Section 2601 ef o7, {"RESPA"), unless another law that applies ta the Funds sers a Jeaser amount. if
to, Lender may, at any time, cotlect and hold Fuids in an amount not to exceed the lesser amount, Lender may estimme the
amount of Funds due on the basis of current davs and reasonable estimates of expenditures of future Etcrow [tems or otherwise
in accordance with applicable Jnw.

The Funds shal be held [n an institution wl.ose Zeposits are Insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in sny Federal Home Loan Bank, Lender shall apply the Funda to pay
the Escrow ltems, Lender may not charge Borrawer for hilding and applying the Funds, annually analyzing the escrow
account, or verlfying the Escrow fiema, unless Lender pays Borrwer interest on the Funds and spplicable law permits Lender
to muks such a charge, However, Lender may require Borrower 1o pay a one-time charge for an independent real estate tax
feporting service used by Lender in connection with this loan, unless anplizable law provides ciberwise. Unless an agreement
is made or appliceble law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on
the Funds, Borrower md Lender may agree in writing, however, that interest sha!! be paid on the Funds, Lender shall give
1o Borrower, withow charge, an annual accounting of the Funds, showlng credity anc Aebits to the Funds and the purpose for
which each debit 10 the Funds was made. ‘The Funds s pledged as additional sacuc v for all sums secured by this Security
Insirument,

If the Funds held by Lender exceed the amounts permitied 10 be held by applicibic law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of spplicable iaw. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so rotify Bestoveer in writing, and, in
auch case Borrower shall pay (o Lender the amount pecessary 1o make up the deficiency. Bomrwio thall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment ip full of all sums secured by this Security Instrument, Lender shall promptly refurd (o Borrower any
Funds held by Lender. [f, under Paragraph 18, Lender shall acquire or sell the Property, Lender, prior to dle wequisition or
sale of the Property, shall apply any Funds held by Lender et she time of acquisition or sale as a credit against the sums
secured by this Security instrument.

3 Application of Payments. All payments of principal and interest received by Lender shall be applied as provided in
the Nowe, If Borrower owes Lender any late charges, or other fees or charges (“other charges®), they will be payable upon
demand of Lender. Unless prohibited by law, the application of payments may be affected by the imposition of other charges.
Therofore, payments of other charges, whether pald to Lender in addition to the monthly payment or separately, will be
applied in a manner av the absolute discretion of the Lender, Borrower agrees thai Lender may apply any payment received
under Paragraphs | and 2, either first to amounts payable under Paragraph 1, or first to amounts payable under Paragraph 2.
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fr'}ahan be deemed compensation with respect to the Properry and Borrower heredy consents 1o Lender's intervention into any
S_é'procmlings regarding the Property.

27 Loan Application Process. Borrawer shall be in defauft under this Security Instrument, if Borrower, during the loan
() application process, gave materially falso or inzccurate information or statements to Lender (or foiled to provide Lender with
7any matcrial information directly bearing on Lender’s declaion 1o exiend credit © Borrower), In connection with the foan
{1 evidencea by the Note,

8. Frotection of Lender's Righta in the Property. If Borrower falls 10 perform the cavenants and sgreements coninlned
in this Security Instrument, or there ls 2 logal proceeding that may significantly affect Lender's rights in the Property (such as
a proceeding in bankruptcy, probate, for condernation, forfelture, or to enforce laws or regulations), then Lender may do andi
pay fot whatever s necessary to protest the value of the Proporty and Lender's righta in the Properly. Lender’s actions may
include paying any zems secursd by a lien which has priority aver thiy Security Inmrument, appeacing ln court, paying
reasenable attorneys™ Les and entering on the Property to make repalrs or abite nuisances. Although Lender may take nction
under thiz Paragraph 3, Lender does niot have to do so0. The right of Lender to protect Lender's rights in the Property sha!l
include the right to obtaii = Narrower's expense, propenty inspections, credit reports, appraisaly, opinlons of value or other
expert cplnions or reports, ualisy prohibited by faw.

Any amounts disbursed by “ender under shis Pacngraph 8 shall becotne additional debt of Borrower aecured by thia
Securlly Instruirent, Unleas Borrowe: snd Lender agres to other terms of payment, these amounts shall bear interest from the
date of disbursernent at the Note waie and ~hall be payable, with interest, upon demand of Lander.

9. Moctgage Insurance. If Lender reqrire! mortgege insurance as & condition of making the loan secursd by this
Security Instrument, Borrower shall pay the preminms required 1o finintain the imurance in offect ntil such tino as the
requirement for the Insurance terminates in accordines with Borrowor's and Lander's wrivten agretinent or spplicable law.

16. Inspection. Lender may make or cause to bo made rerronable entries upon and inspections of she Property, proviled
tha: Lender shail give Borrower notice prior 10 any such inspection speciying reasonabie catize thetefor as rolated to Lender's
interest In the Fropeny.

11, Condemuation. The proceeds of any award or claim for danejes, divect or consequentiul, in connection with any
condemnation or other tuking of the Property, or part thereuf, or for conveyance in teu of condemmation, are horeby assigne!
and shall be paid (o Lender, subject 1o the terms of any morigage, deed o7 trust 27-niher security agrecment whit & Men which
tias prierity aver this Security Instrument, ‘

In the ovent of a tatal taking of the Propenty, the procseds shall be appfai) to the sums secured by thls Securlty
Instrument, wheiher o not then due, with any ¢xcess pald to Borrower. In the aveat-of & patitsl tmkiag of the Proporty in
which the fair maixet value of the Property immediatoly before the taking e coual to of gresior than the amount ot the sum
secured by this Security instrument immediately before the trking, unless Borrower wnd Lende uthorwise agres In writing, the
sums secured by this Security instrament shall be reduced by the amount of the proceeds multiphid By ihe followlng fraction:
{a) tho tota} amount of the sums secured immediately before the taking, divided by (b) the falr nisrie) value of the Property
immedioteiy before the toking. Any balance shali be puid to Barrewsr. In the event of a parcial takiny of the Property in
which the falr market value of the Property immediately besore the 1aking Is fess than the amount Of e sums secured
immedialely before the taking, unless Borrower and Lender atherwise sgroe fn writing or uniess applicaats Iaw otherwise
provides, the proceeds shall be appiied to the sums secured by thie Security Instrument whother or not the sume are then due.

1f the Property 1s abandoned by Borrower, or if, aficr notice by Lender io Barrower that the conderonot offers to
make an award or seutle a claim for dumages, Borrower falls to respond to Lender within 30 days after the dato the notice is
given, Lender is autnorized to collect and apply the proceeds, at ity aption, cither 1o reatoration or repair of the Propenty or
the sums secured by this Security Instrument, whether or not thon dus.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
pontpone the due date of the monthly paymenta referred to in Paragropha | and 2 or change the amount of such payments.

12. Borrower Not Released; Forbearance By Lender Not @ Walver; Accepiance of Partial Payment. Extenaion of the
time for payment or modification of amordeation of the sums secured by this Security lnstrument grasted by Lender to
Borrower of any successor in interest of Borrower shall not operate to releaso, In any manne:, the fisbility of the origiral
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9. Prior Movigages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrower's obligaiions under
any mongege, deed of trust of othey security agreement with a lien which hes priority over this Security Instrument, if any,
including Botrower's covenants 10 make payments when due, Borrower shall pay or cause to be paid all taxes, assessments and
oiher charges, fines and impositions altributable to the Property which may atain a priority over this Security Instrument, and
leasehold payments or ground rents, if any.

5. Insuvance, Rorrower shall keep the improvements now existing or heresfier erecied on the Propenty insured against
loss by fire, hazards included within the term “extended coverage,” flood and any other hazards as Lender may require, from
time to time, and in such amount and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Bosrower subject 10 approval by Lender; provided
that such spproval shall nol be unscasonably withheid. if the Borrower fails to mainiain the covernge described above, Lender
may, &t its option, obiain coverage to protect its righis on the Property in accordance with Paragraph 8. All insurance policies
and renewals ther-of thall be in a form accepiable to Lender and shall include o standard moripage clause in favor of and in a
form acceptable to Lrader. Lender shall have the right to hold the policies and renewals thereaf, subject 1o the terms of any
mortgage, deed of trust_or other security agresmenl with a lien which has priority over this Security Instrument, If any
instirance proceeds are pude rayable (0 Borrower, Borrower shall promptly pay such ameuats to Lender, including, withowt
limitation, the endorsement to iender of any procesds made by check or other draft,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied 1o restoration or repair
of the Property damaged, if the e joration or repair is cconomically feasible and Lender’s security is not lessened. I the
restoration or repair is not economica’ly fessible or Lender's security would be lessened, the insurance proceeds shail be
applied 1o the sums secured by this Securlty Instament, whether or not then due, with any excess paid to Borrower.

Unless Lender and Borrower atherw!se ayree in writing, any application of proceeds 1o principal shall not eaiend or
postpone the due date of the monthly payments rfeived (o in Paragraphs 1 and 2 or change the amzunts of the payments.
under Paragraph 18 the Propeity is acquired by Leadir, Borrower's right 1o any insurance policies and proceeds resulting
from diunage 1o the Praperty prior to the acquisition sivii pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior o the acquisition.

The provisions of this Paragraph 5 concerning ihe peyment, disbursement or application of insurance procoeds shall
apply 0 any insurance proceeds covering the Property whether o »at (i) Lender is a named insured, (ii) the policy contains a
morigage clause, or (ilf) Lender has required Bosrower io maininin iieiisurance. Borrower authorizes and directs any insurer
1o Jisl Lender a3 a losk payee on any paymemt of insurance proceeds upep asnder's notice to insurer of Lender's inierest in the
insurance proceeds.

In the event of loss, Borrower shall give prompt notice 1o the insurar.e cirrier and Lender, Lender may make proof
of loss if not made promptly by Borrower,

if the Property {s sbanconed by Borrower, or if Borrower fails 1o respond 1o Lender within 30 days from the date
notice ia mailed by Lender to Borrower that the insurance carrier offers (o settle a cizim for insurunce benefits, Lender is
authorized to collect and apply the insurance procends at Lender's opiton efther to restoratici or repair of the Property or to
the sums secured by this Security [nsitument,

6. Preservation and Malnterance of Properly; Leaseholds; Condominiums; Planned Unit Za ciopments, Borrower
shnli keep the Property in good repair and shall not cominit nor permil waste or impairment or detertozation of the Propenty,
Borrower shall not do anything affecting the Property that is in violation of any law, ordinance or guvesament regulation
applicable to & residential propenty, and Borrower shall comply with the provisions of any lease If this Security Instrument s
on a leaschold, If this Securlty instrument is on a unit ia a condominium or a planned upit developrent, Borrower shall
perform all of Borrower's obligations under the declaration or covenant- creating or governing the condominjum or planned
ualt development, the by-laws and regulutions of the condominium or plusned unit development, and constituent ducuments.
Unless Lender and Borrower otherwise agree in writing, all awards, payments or judgments, including interest
thereon, for any injury fo or decrease in the value of the Property received by Borrower will be usad to restore ihe Property or
aralied to the payment of sums secured by this Security Insirument, whether ar not then due, with any excess paid
to Borvower. Unless Lender and Borrower otherwise agree in writing, any application of proceeds fo principal shall not extend
or posipone the due date of the monthly payments referred 1o in Paragraphs I and 2 cr change the smounts of the payments.
Borrower agrees that in the event an award, payment or judgment includes compensation for bath injury vr decrease in the
vaiuc of the Property and compensation for any other injury or loss, the total amount of such award, payment or judgment
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Boitower and Borrower’s succassors in Interest. Lender shall not be required to commence proceedings againat such successor

{7’” or may refuse to extznd time for payment or otherwise modify amontization of the sums secured by this Security Instrument by
/# reason of any demand made by the origizial Borrower and Borrower's successors in Interest. Any forbesrasce by Lender on
'3 one or Tnore occasions in exercising uny right or remedy hereunder, or otherwise afforded by applicabls law, shall not be a
S waiver of or preclude sthe fater exercise of that or any other right or remedy.

s Lender may accept partial payments from Borrower, without waiving or forbearing any of its rights under this
"7 Secwrity Instrument or under the Note even if such payments are notated a3 a payment In full, or with s notation of similar
{} meaning.

13. Successors and Assigns Bound; Joint and Severnl Liubility; Signers. The covenpnts and agreemenis hereln
contained shall bind, and the rights hereunder shail inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of Paragraph 17 hereoi. All covenants and agreements of Borrower shall be joint and several, Any
Borrower who sigrs (s Security Instrumwnt, but does aot execute the Nots: (n) is sigaing this Security Instrument only to
mortgage, grant and coavey that Borrower's Interest in the Property to Lender under ihe terms of this Securlty Instrument, (b)
is not personally liable on the Note or under this Securlty Instrument, and (c) agrees that Lender and any other Borrower may
agree to extend, modify, furb:ar or make aiy accommodations with regard to ihe terms of this Security Insirument or the Note
withcut that Borrower’s cons ¢

14. Notlce. Except for any potce reguired under applicable law to be given in another manner: (a) any natice to
Borrower provided for in this Security “nsirument shall be given by delivering it or by mailing such notice by first class mall
addressed 1o the Property Address or to susii other address as Borrower may designate by notice to Lender as provided hercin,
and (b) any notice to Lender shall be given ty fivst class mail to Lender’s address stated herein ot to such other addvess
Lender may designate by notice to Borrower s provided herein. Any notice provided for In this Security Insirament shall be
deemed to have been given to Borrower or Lender whien given in the manner designated herein.

15, Governing Law; Severability. The state and local 12wz applicable to this Security Instrument shall be the laws of the
jurisdiction in which the Property 1§ located. The foregoing sentence shall not lindt the applicabliity of federal law fo this
Security Instrumeant. In the event that any provision or clause o the Security Instrument or the Note conflicis with spplicablo
faw, such conflict shall not affect cther provisions of this Security Jwsfrument or the Note which can be given effect without
the confliciing provision, and to ihis end, the provisions of this Secuvity (atrument amd the Note are declared 10 be sevarable,
As used herein, "costs,” “"expenses” and "attorneys’ fees” include all suiws o the extent not prohibited by applicable law or
limited herein,

16. Borrower's Copy. Borrower shall be furnished a copy of the Note ant ¥ thls Security Instrement ot the time of
execution or after recordation hereof.

i7. Transfer of the Property or a Beneficial Interest in Borrower, I7 all or any part ot the Property or any interest in it
is sold or wransferred (or if o beneficial interest in Borrower is sold or transferred and Borrowor is not a nstural person)
without Lender’s prior written consent, Lender may, at iis option, require immediate payment invwlc o7 all sums secured by
ihis Security Inatrument. However, this option shall not be exorclsed by Lender if axorcise is prohititea by foderal faw us of
the date of this Security lustrument,

It Leader exercises thiy option, Lender shali give Borrower notice of acceleration. Tho notice sha'l provide a poriod
of nut [esa than 30 days from the date the notice in delivered or mailed within which Borrower must pxy alf suma secured by
this Security Insimment. 1f Borrower fsils to pay thess sums prior to the oxpiration of this petied, Lender may Invoko any
remesdies permiited by this Security lustrument without further notice or demand on Borrower.

18. Acceleration; Remedies, Except as provided in Parageaph 17 hereof, upon Bormower's breach of any covenart or ?2
agreement of Borrower In this Security instrument, Including the covenants to pay when duo any sums secured by this Securlty  «d
Instrument, Lender prior 10 acceloration shall give notice to Barrower as provided iv Paragraph 14 hereof specifying: (1) the i X
breach; (2) the action required to cute such breach; (3) a date, not less than 10 days from the dude the notics 1s mailed 0~
Borrower, by which such breach must be cured; and (4) that fatlure to cure such breach on or before the dato apecified in the :j

notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding s snle
of the Property,

ILLINCIS MOATGAQGE 1ws08; Copy ~ Fila
MOS2.61L Paeboi? 0092211572




The mtice shall further inform Borrower of the right to reinstate this Security Instrument after acceleration and the
nght to bring a court action or 1o assert in the judicial proceeding the nonexistence of a default or any other defense of
Borrower to acceleration and foreclosute. If the breack is not cured on or before the date specified in the notice, Lender, a
Lender’s option may declare all of the sums secured by this Security instrument to be immediately due and payable without
further demand and may foreclose this Security Instrument by judicial proceeding and any other remedies penmitted by
spplicable law. Leader shall be entitled to colicet all expenses of ioreclosure, including, but not limited to, reasonnble

attomneys’ fees, court costs, and costs of documentary evidence, abstracts and title reports, sven if the breach-is cured prior to
the completion of any foreclosure.

19. Berrower's Right to Reinstate. Notwithstending Lender's acceleration of the sums sccured by this Security
fnstrument due to Borrower's breach, subject to limitations of applicable law, Borrower shail have the right to hyve any
proceedings begun by Lender to enforce this Security Instrument discontinued st any time prior to the expiration of ninety
(90} days (or such ciacr period as applicable law may specity for reinstatement) from the date that Borrower has been served
with sumumons or by prhlication or has otherwise submitted to the jurisdiction of the court in which such proceedings will
begin, if: (a) Borrower ays Lender all sums which would be then due under this Security Instrument and the Note had po
accelerstion occurred; (b) Fotrower cuces all bresches of any other covenants or agreements of Borrower contsined in this
Security Instrument; {c) Boircaier pays Wi reasonable attorneys’ fees, trustees’ fees and court costs; and (d) Borrower takes
such action as Lender may reassnatiy require to assure that the lien of this Security Instrument, Lender’s imerest in the
Property and Borrower’s obligatior. t¢, pay the surns secured by this Security Iustrument shall continue unimpaired. Upon such
payment and cure by Borrower, this Serusity Instrument and the obligations secured hereby shall remain in full force and
effect as if no acceleration had occurred. Tals right (o reinstate shall ot apply, however, in the case of acceleration pursuant

to Paragraph 17.

20, Amssignment of Rents; Appointment of Roriéver; Leader in Possession. As additional security hervunder, Borrower
hereby assigns to Lender the rents of the Property, peoviged that Borrower shail, prior to acceleration under Paragraph 18
hereof or abandonment of the Property, have the tight to ¢llect and retain such rents as they become due and paysble.

Upon acceleration under Paragraph i8 hereof or atandcament of the Property, Lender, in person, by agent or by
judiclally agpoined receiver, shall be entitled to enter upon, ke possession of and manage the Property 2ad 10 collect the
rents of the Propeny including those past due. All rents collected ty L.ovnder or the receiver shall be applied first to payment of
the costs of management of the Property and coliection of rents, inciviing. but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable atorneys’ fees, and then to the sums scawed by this Security Instrument. Lender and the
receiver shall be fisble to account only for those rents actually received.

21, Hazardows Substances. Borrower shall not cause or permit the presence, “s0, disposal, storage, or rejease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyorc ¢'se to do, anything affecting the
Propesty that is in violation of any Enviropmental Law. The preceding two sentences shig no: apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are genernlly recognizvd 1o be appropriate for normal
residential uses and for maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, 1>#ruit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazarious Substance or
Envircrunental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by auy govemmental or
regulatory authority, that any removal or otker remediation of any Hazardous Substonce affecting the Propeny is necessary,
Borrower shall prompily take all necessary remedial actions in sccordance with Environmental Law,

As used in this Paragraph 21, "Hazardous Substances” arc those subsiances defined a8 toxic or hazardous substances
by Enviroamental Law and the following substances; gasoline, kerosene, other flammabie or taxic petrolenm products, toxic
pesticides and herbicides, volatile solvents, materials contalning ashestos or formaldehyde, and radivactive materials. As used
In this Paragraph 21, "Environmentel Law” means {ederal laws and Jaws of the jurisdiction where the Property s located that
relate to health, safety er environmental protection.

22,  Release, Upon payment of al! sums secured by this Security Instrument, Lender shiall release the Security Instrument,
Borrcwer shall pay any release fees and costs of recordation unless applicable faw provides otherwise,

23. Walver of Homestead. Borrower whives all right of homestead exemption to the Property.
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AdJustable Rate Mortgage Loan Rider attached hereto and incorporated herein by this
reference.

BY SIGNING HELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Mortgage acd in
< any rides(s) exscuisd by Borrewer simuliancoualy herewith and attached hereto,

INSURANCE COVERAGE NOTICE

"4 Unless Borrower provides Lender with evidence of the insurance coverage required by this Security Agreement, Lender muy
purchase insurunce at Borrower’s expense (o protect Lender's intorest in the Properiy. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases may not pay any ciatm that Borrower makes or any claim
that is made against Borrower in connection with the Property, Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obiained insurance as required by this Security Instrument. If
Lender purchases irserance for the Property, Borrower will be responsible for the coms of that insurance, Including interest
and any other chasges Lender may impose in connection with placement of the insurasce until the effective date of the
cancelfation or expiracosi of the insurance. The coats of the insurance may be added to Borrower's tolal outsianding balance or
obligation. The costs of {7 wsurance may be more than the cost of insurance Borrower may be able 1o obtain on Borrower's
own.

)
Sylvesten Baker JR
(Print Namo) {Print Name)

{Prire Namo} Jrednt Nanw)

STATE OF ILLINOIS, WK oty
I, e mjuu.,o—-q& , a Notary Public in'wnd 107 said connty and state do hereby certify

, persunally known to me (0 be the same person(s} whoze name(s)
subscribed to the forcgoing instrument, appeared before me this day in person, and acknowlrdged thut they signed and
delivered the said ins'rument as their free and voluntary act, for the uses and purposes therein set fust, ‘

Given under my hand and official seal, this 21 day of _& W , 1996

My Commission Expires: / &dzﬂ ;
Nuwsy Public

L4

I c;« N
i «N
NOTARY £yi 1, § { N
Hy C(‘M&qu’; r’)' |T:‘.1Fl.n ( ] 2.!‘.2!0 k
M

L3 1o
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Loan No. 0092211572

ADJUSTABLE RATE RIDER
(LIBOR 6 Month Libor  Index.-Rate Caps)

THIS ADJUSTABLE RATE RIDER i3 made this 215t day of September
1996 , ind is incorporated! into and shall be deemed to amend and supplement the Mostgngo, Decd of Trust o Sccmlty
Deed (the “Sccuril' Instrument”) of the same dato given by the undersigned (the "Borrower™) to secure Barrwer's Nole (the
"Note") to THS “'Mui-foage Inc,, dba The Money Store

(the "Lender™) of the same das and covcrin{mc property deseribed in the Sccurity Instrumeni and Jocated al:
6455 S Rockwell #1, Chicago, IL 60629

(Property Adurass)

THE NOTE COMNTAINS PROVISIONS. ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENY. THE NOTE LIFAITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MINIMUM AND THE MAXIMUM RATE THE BORROWER MUST
PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Sceurlty Instrument, Borrower
and Lender further covenant and agree as foilows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES .
The Note provides for an initial interest rate of 9,250 %. The Nole provides for changea in the Interest
rute and the monthly payments, as loilows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change [*ates

The intcrest rate I will pay may change on the 151 day of October, 1948 end on the 15E
day of every 6th month(s) thereafier, Each dase on which my interest rate could chonge is cafied a *Chunge
Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index, The “Index” ¥ 3 average of inerbank
offered rutes for 6 Month Libor  U.S. doilar-denominated deposity in the London markel bas<d on quotations of najor
banks, as pablished by The Wall Sireet Joxrmal. The most recent fndex figure dvallable as of the 20.b 12y of the calendar
month immediately preceding each Change Date is called ihe "Current Index.”

If the index s no longer available, or is no longer published by The Wall Street Journal, the Note Holder will choose a
new index or source of inde that is based upon comparable information, The Note Holder will glve me notice of this cholce.

(C) Caleulation of Changes

Before cach Change Date, the Note Hoider will calculate my new interest rate by adding Five and 1 / 2

percentage points { 5.500 %) 10 the Current Index. The Note Hotder will then

round the result of this addition up to the nearest one-pighthy of one percentage point (0.125%), Subject (o the Limits stated in
Section 4(D) below, this rounded amount will be my new interest rate untit the next Change Date,

The Note Holder will then determine the amuunt of the monthly payment that would be sufficient to repay the unp&ld
principal that 1 am expecied to owe at the Change Date in full on the Maturity Daie at my new interest ralc in substantially equal
paymemts. The resclt of this cleulation will be thé new amount of my monthly payment,

MULTISTATE ADJUSTARBLE RATE RIDER weoy Original - Recoxrd
MOER Pagu1of 2




(D) Limits on Intorest Rate Changes

iyt interest rate § am required io pay at the first Change Date will not be greater than 12.250 % or less
then 9.250 %. Thereaficr, my interest rate will never be increased or decreased on any single Change
Date by moro then One percentage point(s) ( 1.000 %) from
the sate of interest | have been paying for the preceding 6 month(s). My interest rate will never be greater

than 15.250 %, or less than 9.250 «,

(E) Effective Date of Changes
My new {nterest tate will become effective on each Change Date. 1 will pay the amount of my new monthiy payment

beginning on the first monthly payment date afier the Chenge Date untl! the armount of my monthly payment changes again.
(I} Notlce of Changes
The Note Holder wiil deliver or mail to me & notice of any changes in my interest rate and the amount of my maonthly
payment before the effective date of any payment change. The notice will include information requived by law to be given me
and alao the title and telephone number of a person who will answer any question I may have regarding the notice,

)
’

BY SIGNING BELOW, Borrower a:cepts and agrees to the terms and covenants contained in this Adjustable Rate Rider,

,&2 &x&.ﬁm e §:= (Seal)
Syivaatpr Baker JR “Bomower

{Seal)
-Bamrower
V4 (Seal)
-Barrower
avl . (Sead)
-Borrower
i
W
%)
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