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[V This instrument was propared by:

Debors Thompsom, L.aSatto Bank FSE ,
$503 W, Higgins Rd. Suito 500., Chicago, I, 60631 ) / j 9 |

MULTIFAMILY MORTGAGE
ASSIGNMERNT-OF RENTS ARD SECURITY AGREEMENT

THIS MORTGA JE (heroint "Inatrunsemt™2s2nnde September 16, 1996 betwaon the Morigagor/Grantor, Amerlcat
Nat{ nal Bark aid Trust Company of Chicago nut pevaonmity but uader 20635 datod 9/1/64 whose nddross Is 31 N, LaSulle Streoy.
Chig ago. 2k 60620 (heroin "Borrower"), and tho Morgay»~. LaSalle Bank #81), a Carporation organlzed and oxising under the
lawi ot Uplied Statgs, wiose address Is 8303 W, tHigging Rd, Sua 800, Chicago, . 60631 (heroin "Lender™),

WHEREAS, Derrower is indebted 1o Lunder in the principal zom of FIVE HUNDRED THOUSAND AND 00/)00
{$510,000.00) Dollnrs, which indubtedness is evidencad by Borrower's nuie doted September 16, 1995 (herein "Note®*), providing
for monthly lnstallments of principal and interoat, with the balanco of thuinz¢biodness, If not sooner paid, due and payable on
Oclober 1, 2011,

TO SECURE 1O LENDER {u) the repayment of the indebtednoss evidencad by the Noto, with interest thereon, and ail
renswals, extensions anc modifications thereofh (b) the ropayment of any Miture advaivers, tvith interest thereon, made by Lender to
Barrower pursiant to poragraph 29 hereof (herein "Fulnre Advances"); () the payment of att ziher sums, with interest thereon,
advanced in accorduncs herewlth to pratect the seourity of this Instrument; and (d) the perforrianca of the covenants and
ag cemems of Borrowan herein contained, Barrower does hereby mortgage, grans, convey and aangn w Lender the folluwing
deicribed property lociv ed in Cook County county, State of Hiinais:

It /34572

Li gal Description: Sew Exhiblt *A”

TIGETHER with all tuildings, improvements, and tonements now or hereafler erccied on the propenty, and all heretofors or
ksreufter vacatad alloy s und streols abutting the property, and nli ensemaonts, righty, uppurtenanices, rents, roynlties, mineral, oiland . |
# 3 rights and protits, ‘wator, water righty, and water stock uppurtonant to the property, and atl fixtures, machinery, equipment,
wagines, botlers, incinorators, bullding materials, appliances and goods of overy nature whatsoover now or heroafier located in, or
qn, or used, or intonded 1o be used in connection with the property, including, but not limited 10, hose for the purposes of supplying

., ¢r distributing heating, cooling, electricity, gas, water, alr and light; and all elovators, and related mechinery and oquipment, five

1 prevention nad extimy Jishing appuratus, security and access control apparatus, plumbing, batli tubs, water heaters, water closels,

A vinky, raniges, stoves, refrigerators, dishwashers, disposals, washers, dryers, nwnings, storm windows, Morm dooss, screeus, blinds,

‘ +hades, curtaing and curiain rods, mirrors, cabinots, pancling, rugs, attsched floor coverings, furniture, pletures , aitennas, trees and
-slanty, und all other personal property nocessary for the operation of the rual estite; all of which, including replacements and
ditions thereto, shuil be doenivd to be and remain a part of the real property covered by this Instrumont; and slf of the toregoing,
together with saild praperty (or the feasehokd estate in the event this Instrument fn on a leuschold) ars harein referred 10 un the

Propenty”,
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Borrower covenams that Boreower is lawthlly seized of the ostato heraby conveyed and has the right 10 mortgage, grant,
" conve und slgn the Proparty (and, i this Insirament in on a leasohold, titat the geound loase b2 in (uf) forco and effect withomt
T modit catlon oxcept as nitod nbove nnd without defiwit on the part of sither lessor or losses thereunder), thit the Property is
()unencumlwrul and that Borrower wilt warrnat and doferd gonornlly tho title 1ot he Property aguinst ail claims and demunds, subjoct
"o any opsements and resirict ons listed in u schedulo of oxcaptions to coverage In any title Inaurance policy Insuring Lender's
Lil intercst in the Property,
L)
!
kyUnite: m Covenants. Dorooor and Londer covennst and agroe as follows:
-
‘r L PAYMENT OF PRINCIPAL AND INTEREST. Borrowor shall promptly pay whon dus the principal ot and (ntereat on the
indehtodness evidonced by the Noto, and prepayment and Inte charges provided in the Neto and all othor sums secured by this
[nstrument,

2. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGIES, Subject to upplicablo iaw or to s writtn walver by Lender,
Dorrowar shall pay to-Lender o the dey monthly Installments of principal or intorest aro payablo undar the Note (or on anather day
design ttud in writlig & 1encdor), until thy Noto (8 paid in fail, w aum (horein "Funds") equal to one-iwelfth of (n) the yearly water
and sevee ratoy and wikoy zin! nesessmonts which may be lovied on tho Property, (b} the yeurly ground ronts, if any, (¢) the yenrly
protrunt instuliments for £ @nd olher hwzand insuranco, rent loss Insvirance und suh athar insurence covoring the Propeny w1
Londer tuy requive purswinciosmragraph § heroot, (1) tho yearly premium Installments for morigugo inseunce, i any, and (o) i
this Instrument Is on a leisehalg; ta y2nrly fixed tanls, iFany, under the ground lease, all as reasonuily estimated inltiatly and from
timo to time by Lender o the buska of wscasiments mnd bills and rensonnhlo ostimntes thereof, Any walver by Lender of s
teguirenient it Borrower pay such Fundaziy bo rovoked by Lender, in Lendei’s sole discretion, at any Unto upon notice in
writing th Borrower, Londor tny requlre (eiriwer o pay 1o Londer, in advance, sich other Funds for othor 1axes, charges,
premiunty, assessmonts and ieapovithons in connezaen with Burrowoer or the Property which Lender shnll ressonably dacm
niecesir: 1 protoct Londsr's interests (horvin *(Gihar mpositions™), Unless otherwiss provided by applicable aw, Lender muy
require Hurds for Other limpasitions to bo puid by Horoar in a lump sum o in periodiv instnllments, at Lender's option,

The Tuads shad) bo ireld In an Inathiution(s) the depsits o« accounts of which are tnsured or guaranteed by a Federnl or
state ngeney (including Lander I Londor i such on institution). Lomler shall apply the Fimds to pay zald raics, i, tnxes,
nssesaniants, insurance pramiuma and Othur tmpositions 3o long as o vewer Is not in breach of any covenmut or agreement of
Borrewer ln this Instrument, Londor shall make no ¢charge for so holdlag tnd wpplying the Funds, snalyzing said sccount or for
verifying and compllipg snld issessmenty nnd bills, unloss Londer pays Rorrowar (nteroat, onmings or profiv on the Funds mid
upplicabls faw permhis [.endin to mako such u charge. Botrower and Lendor mry agreo in writing nt the thine of exewution of this
Insteuntent that intorest on the Funds shail be paid to Dorrower, and unloss such nuv’...aum Is mndo or applicable taw requires
interest, carnings or proflis to be paid, Lender shall not be requiced to pay Borrowe: uny ‘aterest, camings or profita on the Funds,
Lendor shall givo to Borrowver, without charge, nn annual sccounting of the Funds [ Laritor's nomusd (ormat showing credits and
dehits 16 tha Funds ind tha parpose for which oach debit to the Funds was made. The Funds ars plodged as additional security for
the sum# securod by this lnstriment,

1 ths nmount of the Punds held by Lendor nt the time of tha annual accounting thereot shall sxcend the amount deemed
necessory by Londer to provico for the payment of water and sower ralos, taxes, nsessments, insurance peeiziems, rents and Other
Impositions, as thay tall due, ruch excess shall be credited to Borrower on the nexs monthly inttalimont or Javialiments of Fonds
due. 1§ al any time the amourt of tho Funds held by Lender shall be loss than the amount deomed necossary by Lender (o pay water
and sewer ratos, nxes, usaosstionts, insurance proniums, rents and Othor Impositions, as they fall due, Borrower ahall pay to
Lender any amount necestury to make up the deficloncy within thiny days nfier notico from Lender to Borrower reguesting
payment chareof.

ZLISPILIG

Lipon Borrower's breich of any covenant or agresinent of Borrower in this Instrumunt, Lender may apply, in any amoun)
and in uny order as Lende: shill determing in Londer's solv discretion, any Funds held by Lender at the time of application (i) to p1y
rates, rents, 1axes, assessments, insurnce promiums and Othor Impositions which are now or will horeatter becoino due, or (il) #s .4
credit sgoinst sums secured by this Instrument, Upon puyment in full uf all sums secured by this Inatrument, Lender shall promptiy
rofund 10 Rorrowor any Fynds held by Lencer,

3. APPLICATION OF PAYI[AENTS, Unless applicable law provides otherwise, all payinents recolved by Lender from Dorrower
under the Noto or this [nstniint siitl ba appilied by Lender in the foliowing order of priority' (i) amounts puyable to Londer by
Borrower undsr paragraph 2 harsof: (il) intorest payable on the Noto; (ili) principal of the Note; (iv) intorest payablo on advances
made pursuant to paragragh & heroof; (v) principal of advances inade purauant 1o paragraph § hereof) (vi) intorest payable on any
Future Advance, provided that if moro than one Future Advince is outstandling, Lender may #pply paymenia recolved among the
smounts of intcrest payabie on the Future Advances In such order as Lender, in Lender's sole diacretion, may determine; (vli)
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principal of any Futurs Advanca, provided that if more than one uture Advance is outstandirig, Letider inay apply payments
recdived among the principal balances of the Future Advances in such order as Ler2ar, in Londer's sole discretion, may detemning;
anel (vili} any other sum :iecured by this Instrument in such ordor as Lendar, at Lender's option may determine; provided, howaver,

that Lender may, at 1nder's option, apply any sins payable pursuant 1o paragraph 8 hereof prior to interest on and principal o the
Note, but such applicitior shall not otherwise nffect the order of priotity of application specified in this paragraph 3,

4. CHARGES, LIENS, Horrower shall pay all water and sowor ratey, ronts, taxes, nssessments, premiums, and Other Imposiitons
nitributable to the Property at Lender's option In ths manner provided under paragraph 2 hereof or, If not pald in such manner, by
Borower meking paymett, when dus, directly to the payee thereof, or in such other munner as Lendor may dosignote in writing.
Borrower shall promytly -Wmish io Lender receipts evidencing such paymonts. Borrower shall promptly discharge any ten which
has, or may have, prinrty over or equality wiih, the lien of this Instrument, and Borrower shalt pay, when due, the clsims of all
persons supplying lakor br materinls t or in comection with the Properiy. Without Londer's prior written permission, Borrowur
shall not allow any Yen Inforlor 10 this Jnsinanont 1o bo porfected against the Property,

5. HAZARD INSURA'CE. Borrower shall keop the improvements now oxisting or horeafler orected un the Proporty insured] by
cartiers at all times satisi>=tory to Londer against loss by fire, hazards Included wishin the term “extended coverage”, rent loss and
such other hazards, casuia ey, liabilities and comingoncles ay Lender (and, i€ this Inatrument is on & leasehold, the ground leato)
shall require und in such umeams and for such perlods ny Leader shall require. All promiuims on Insurance policics shall be peid. at
Letder's optiun, in the muoner proy ided under paragraph 2 horeof, or by Borrower making puyment, when due, directly to the
carriar, or n such olher ir annor as.Lorder may designale in writing.

All ingurance policies and renowe!s ihoreof shall be in a form acceptablo 10 Lender and shall include a sinnderd mortgage
claiiso in favor of and In rorm acceptublo to t.eader. i.cidor shall have the right to hold the policies, and Borrower shall pronynly
furirish to Lender al} remewal notices und ull recol.sts o paid promiuns, At luast thirty days prior to the oxpiration daie of a policy,
Horrower shall detiver t Lender u renowal policy in Faom satisfaciory to Lender, If this Insttument is on a loaschold, Rorrowor shal)
fumish Lendor n duplicute of all policies, renowal notizer; vanewal policion and teceipts of paid promiuma I, by viruo of the ground
torse, the originals theree f may not bo supplied by Borrower oo Lunder,

In the event of ks, Borrower shatl glve immediato wrl:ten notice to the insurance carrler snd 10 Londer. Borrowar herchy
avthorizes sid empowers Lemdor s altormoy-in-fact for Borrower t¢ m:ko proof of loss, 10 ndjust and compromise woy claim under
Inyurnnce policivn, to apgear In and prosecute any action atlsing from xack insurance policles, 1o coliect and recoive Insurance
proceeds, and to deduct inerofrom Londoe's oxponses incurred In the collesticd <f such proceeds; provided however, that nothing
colwained In this parrgrenh § shall require Londer to incur aiiy oxpense or taky cav action hereunder. Borrower further anthorizey
Leader, at Lendar's optian, (n) to hold the balance of such proceeds to be used to rotritirse Borrower for the coat of raconstruction
or repalr of the Property o1 (b) to apply the balange of such proceods ta the paymon. of 1% sums socured by this Inatrumens,
whather or not then dug in tho order of applicution set forth In paragraph 3 hereof (subjest, Sowever, to tho rights of the lessor
under the ground tenso 3£ this instrument is on a lensoheld).

IF the Insuranto proceods are hold by Lander 1o relmburso Borrower for the cost ol restocalon and repair of the Property,

the Propoerty shedl be resinred iu the equivilont of l1x original condition or such other condition as Lendicr vay approve i writing. g
Lender mny, at Londer's option, condition dishursement of sulil proceeds on Londor's upproval of mich it and spocifications of o
an echitect satistactory 1o Londur, contractor's cont estimntes, architect's certificaten, walvers of llons, swor: ’atements of N
mechanics and muterlnlinen ad such othes evidence of costs, porcentago completion of constructlon, applivation of veyments, andd e
swisnction of llons as Lundor ruy rensonably requiro. If the iusurance proceeds are applied 1o the paymont of the sims secured by (A

Tt

(hia Estruinent, any such application of proceods 1o principal shall not exceed or postpono the duo dntes of the monthly insialliments 2
retarred to in parsgraphs | und 2 hereof ot chimge the amounts of such installiments, If the Proporty is sold puesuent 1o paragrsph 26
heeeof or 1 Lender acquires titlo to the Property, Lendor shail huve all of tho right, title an interest of Bomower in wd to nay
invirance policles und ineamed premiuma thereon and it nnd to the proceeds resulting from any damaye to the Property prier to
such sale or nequisitlon,

<

6, PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS, Dorrower (u) shull not commit waste af pennit
impatrment or detoriomtion of tho Property, (b) shull not sbandon the Property, (¢) shall restore or rapalr premplly and ih o good
and workmantike manner all or any part of the Property to she cquivalent of its original combition, or such ather conditlon as Lender
niay wpprove in wriling, in the event of any damage, injury or loss thereto, whether or not insurance proceeds are avallahle to cover
ir: swlialo or in part the costa of such restoration or ropaly, (d) shall keop the Property, innluding improvoments, fixiures, squipmen,
i achinery nnd appliances thereon in goud repalr and shall ruplace fixtures, equipment, machinery and applisnces on the Iopenty
whan necessary to keep such itoms in good ropalr, (o) shall comply with all lnw, ordinances, rogulations and requiremionts of uny
ghvernmiental bocdy applicable to the Property, (£ shall provide for professionai management of the Property by n realdential vental
praperty nanager sathifactory (o Lender pursuant to o contravt approvedd by Lender in writing, unleas such roquiroment shill be
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~ walved by Lendor in writing, (g) shall generatly oporate and maintain the Property in a manner to ensure maximum rentals, and (h)
y * shal);give notice in weiting to Lender of and, unless otherwise directed in writing by Lender, appear in and defend any action or
* procdading purporting 1o affect the Praperty, the security of this Instrument or the rights of powers of Lender, Neliher Borrowor nor
Q,. any tenant or other parson shall remove, demo'ish or alior any impravement now oxisting or hereatter erected on the Propeny or
# any fixture, equipment, machinery or appllance in of on tho Froperty except when incldent to the replacement of fixtures,
1 cquipmant, machinery and appliances with items of Hke kind.

4- If thia lustrument is an & leasehold, Borrawer (i) shall comply with tho provisions of the ground lesse, (it} shall give

“¥ Iminddiatz writton notice 1o Lender of any default by lessor under the ground lease or of uny notice received by Botrower from such

74 lossot of iy default uridder the ground lease by Borrower, (iil) shail exerclse any option to renew or extend the ground loase and
give wreitien confirmation thereof to Lender within thirty days after such option becomes oxercisable, (iv) shail give immodiate
wriliga notice to Lendor of the commencement of any remedial procecdings under the ground lense by any party thorelo and, it
recuired hy Lender, shall permit Londer as Borrower's attorney-in-fact to control and ct for Borrower in any such remedial
procaedir g5 and {v) shall within thirty days rfter roquest by Lender obtaln from the lessor under the ground lease and deliver 16
Lender the lessor's cstoppel centificale requirad therounder, If any. Borrower horoby oxpressly tranafors and assighs to Lender the
“bonefit ol all covemiats contained in the ground leaso, whether or not such covenants run with tho land, but Lender shall have no
linbillty ¥ ith rospect 12 w112k covenants ror any other cavenants contained in the ground fense,

[Yarrower shall not eurander the lenschiold ostate and intorests hereln conveyed nor torminate or cancel the ground lense
creating suid estate and interesys, i Borrower shall not, without the oxpres wriiten consent of Lender, alter or amend said ground
lease. Bo) rower covenants and ugreas that thero shall not he a morgor of the ground lease, or of tlio loasehold eatate created thereby,
with the f20 estate covered by the ground lense by reason of sald lensehold estate or said fos estate, or any part of elther, coming
into comeon oweership, uniess Londer soa’ cmisent in wrlting to such meorger, if Borawer shall acquire such fes estate, thea this
[nstrumet ¢ shall simuftancously and withoui furth: uction be spread 50 as to become a Hen on such feo ostate,

1. USE {F PROPERTY. Unless required by applicab.e law or unless Lender has othorwise agreed in writing, Borrower shall not
alow chnoges in the use for which all or any part of the P ozerty was intended at the time this Instrument was executed. Borrower
shalt not infiats or aequiesce in a change in the zoning clus ification of the Property without Lender's prior written consent,

8. PROTCTION OF LENDER'S SECURITY. If Borrower fia 20 perfurm the covenants and agreements contalned in this
[nstremer ¢, or IF any action or proceeding is commenced which affects thy Pronerty or title thereto or the interest of Lendor thereln,
incluging, but not limited to, eminent domaln, insolvency, rode entorcorien, ot arrangements or proceedings Involving & bankrup!
or decedet, then Lender at Lendor's option may inake such appearances, di=ovrse such sums and tnke such action a3 Lender deoms
necesiary  in its sole discration, to protoct Lender's interost, including, but nai ilmite2 to, (1) disbursoment of attornoy's fees, (ii)
entry oo the Property to mako repalrs, (iii) procurement of satisfhetory insuranca as provided in paragraph 8 hereof, end (Iv) if
this Insument is on o leasehold, exerclse of any optlon 10 ronew or extend the ground lzuse on behalf of Bortower and the curing
of any viel auit of Barrower {n the terms and conditions of the ground lease,

/ny amounts disbursed by Lender pursuant to this paragraph 8, with intorest ihereon, thali become additional indebiedness
of Borvow or secured by this [nstrumont, Unless Borrower and Londor agres to other terms of psymer:, sush amounty shall by
immediatoly due und payabie and shall boar intorest from the date of disbursomont at the rat2 stated bithe Miure unless collection
from Portower of intorest at such rate woeuld be contrary to wpplicable law, in which event such amounts s%a)’ bear interest at hie
highert e e which may be collected from Borrower undor applicable law, Borrowor horsby covenania and agrees that Lender shall
be subrog uted 1o the lion of any morigage or other lien dlscharged, in whole or in part, by the indebladnoas secuied horeby. Nothing
contalned in thiz parageaph 8 shall require Lender to incur any expenss or take any netion hercunder,

22S97L96

. INSPECTION. Lender may maks or cause to be mude rousonable ontries upon and inspections of the Property.

{0, BOGCS AND RECORDS, Borrowoer shall keep nnd muintain at nil tlmes &t Borrower’s address atated balow, o2 such other
plice s 1 ender may spprove in writing, complete and acenrate books of nceounts and rocords adequate to refloct comectly the

~sesults of he aperation of the Property and copies of all writton contracts, leases nnd ather instriments which aTect the Property.
Such bool s, racords, contracts, leases nnd other instrumenta shinll bo subject to examination and inapection at uny rensonablo tinie
by Lender. Upon Lender's voquest, Borrower shull fimish to Lender, within thirty days, a batanco sheet, a statement of income and
expenses of the Pronerty and & siniemont of changos in financial pasitlon, euch In reasonuble detwil and certiflod by Bomower and, If
i.endar sl require, by an independent certifiod public nccountant. Dorrower shal! fumish, together with the foregoing financial
statententt und at any other time upon Lender’s roquest, a rent schedulo for the Praperty, cortifled by Borrower, showing thy name

- uf each teriant, and for ench tenunt, the spuce occupled, the lenso expiration date, the rent payable and the ront paid,
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11, CONDEMNATION. 2orrower shall promptly notify Londer of any nction or procesdlng relating tv any condemnation or ather
,  taking, whether direct or indirect, of the Proponty, or part thoreof, wnd Sorrowor shull appour In and prosecute any such action or
4 precdsding unless otherwlse directed by Lendor In writing. Borrower uuthorizes Lender, at Lendor's oplion, as attomoy-in-fact for
f‘r Bore¢ wor, 1o cormumence, appenr in and prosecute, in Lender's or Borrowar's amme, any action ar proceeding relating to sy

+ condemnaticn or ather inking, The proceeds of any award, pnyment or clalm for dumogoes, direct or concequentinl, In connection

“ with iny conslemnntion or ather taking, whethor direct or indirect, of the Property, ar pant thereof, or for conveyances in lieu of
- condemnution, arc hereby nssigned 10 and shall be paid to Lendar subject, if this tnsiwmment In on » leasehold, 1o the righe nf lossor
v, undet tho ground louse,

Rorrowar nuthorizes Lendar to upply such awards, paymuents, proceeds or damages, afier the deduction of Londer's
axpr sos incurred in tho collection of such amounts, nt Lendor'a option, to restormion or ropair of the Property or to paymient of the
sums sceured by this Instrument, whether or not thon duv, In tho order of application azt forth in paragraph 3 hereof, with tho

balnn te, i€ any, to Barower, Unless Borrower and Londor otherwise ngroo in writing, nny application of proceeda to principal shall
not e tend or posipone the due duto of the manthly insialinients reforred to in paragraphs | and 2 heroos or change the amoant of
such nstalimenty, Beirower ngrees to oxecute such further evidenco of assignment nf nny nwards, procoeds, damsges or claims
wrisin § in connection wih such condemuntion or taking us 1.ender may reiuire,

{2, EORROWER AND L NOT RELEASED. From timo to time, Lender may, al Lender's option, without giving notle2 to or
obiak ing the consent of Boiraver, Borrower's succossors or assigns of any junior llenholdor or guarantors, without liability on
Lomdi r's part and notwithstaading Gerrowor's breach of any covenant or igreoment of Borrower in this Instroment, oxtend (ho thne
far payment of sakl indebtedneas o: ary nart thereof, reduce the payments thoreon, relousy rnyone Hablo on any of said

indel cdnoss, accep! u renewal noteor note thorefor, modify the torms and time of payment of sald indebitedneas, release from the
tien o “this Instrumont any part of the Properyv, take or relense other or additionsl security, reconvey any pant of the Proparty,
coilse 1t 1o any map or plan of the Property, conariito the granting of any ensomont, jnin In any extenslon or subordination

agree: nent, and agree In writing with Borrower 1o madily the rate of inforest or perlod of amortization of the Not or change tho
amou il of the monikily installments payable thereurds’, Any actions takon by Lender pursuant tv the terrns of this paragrap?. 12
shall Lot aitect the obligation of Burrower or Borrewe's aecessors or assigns to pay the sums secured by thix [nstrument and to
obsere the covenants of Borcower contalined horoln, shali rot affect the guaranty of any porson, corporation, partnership or other
ontity for paymont of the indebiedness secured horoby, and shait no' affect the llen or priority of lien hervof on the Property.

Borro ver shal pay Londer a reasonable service churge, togother wlin such title Insurance premiums and sttorney's fees us may be
ingurr 3d ot Londer's option, for any auch netion If taken at Borrowei's ;conost,

13. FORBEARANCE BY LENDER NOT A WAIVER. Any torbearance by Liendur in oxerclsing nny sight or romedy horeunder,
or oth :rwise aftorded by applicnble law, shall not bo a waiver of or proclude 2o exerclye of any right or remedy, The acceptance by
Lender of paerient of any sum securcd by this Instrument aiter the due date of sucn payzment shull not be » walver of Lender's right
1o elher require prompt payment whee due of all othor sums so secuved oF 1o declare 2 @z %ult for tallure 1o make prompt payment
Tho procuremeit of insurance or the payment of taxes or other lens or charges by Lend=t s%:alinot be a waiver of Leader's sight 1o
accele tato the maturity of the indebtedness secured by this Instrument, nor shall Lender's rees 'y of any awards, proceeds or

damag es under paragraphs 5 and 11 hersof operate to cure of waive Borrower's dofault in paymein of sums secured by this
Instruineat.

14, ESTOPPEL CERTIFICATE, Borower shall within ton days of n written request from Lender fummicn Lasder with o written
staten e, duly acknowledged, seiting forth the sums secured by this Instrument and any right of setolf, ccurioelaim or ather
defe:to which ox|sts against such sums and the obligations of this Instrument.

22S5THLI96

15, UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument is Intended 10 be s socurlty agreement
pursug 1 io the Uniform Commercial Coda for any of the itoms apecifiou above as part of the Property wiiich, under applicable law,
may by subject 10 a securlty intarest pitesiiant to the Uniform Commercial Code, and Borrower hereby grents Lender a security
Interost in sald items, Borrower agrees that Lender tay Nlo this Instrument, or a reproduction thereof, In the real esiate records or
other ¢ pproprints Indox, #3 a financing statomont for any of the items specified above as part of the Property. Any reproduction of
this Instrumient or of any other security agreement or financing statement shall be sufficient as a finencing statement. In addition,
Burrojver agrees 1o execute and deliver to Lender, upon Londer's requost, any financing statements, as well 8s extonslons, renowals
and aiiendments thereof, and reproduction of this Insirument in such form as Lender may require to perfect » security interost whily
respec: (o said items, Borrowo: shall pay all costs of filing such financing statemonts and any extensions, renewals, amendments
and rel eases thereof, and shall pay nlt reasonable costs and expenass of any record searches for financing statomonis Lender may
reason ably require, Without the prior written consent of Leader, Bomrower shall not create or suffer to bo created pursuant to the
Unifoim Commercin! Codo any other security interest in said itemy, including roplacemonta and edditions thoreto, Upon Borrower's
breach of any covenant or agreemont of Borrowar contained in thia Instrument, including the covenunis to pay when due all sunis
secura by this Instrument, Lender shall have the remodies of u securod party under the Uniform Commercisl Code snd, wt Lender's
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tggwion, nay also invoke the remedies provided In parvgraph 26 of this Insirumant ns to wich items, In excrclaing any of said

{ i:mcdios Lender may proceed agaiial the hems of rent property anid any ltems of personsl property specifiod sbove s part of the
operty separately or logoether and in any ordor whatsoever, without In any wiy sffucting the avaiiabHity of Lender's remedies

L{under the Uniform Commercial Cade or of the remedies provided in piragraph 26 of this lnstrament,

(. '36 LEASES OF THE PROPERTY. As used In this paragraph 16, the word "lease” shall mean "sublease” If this Instrument ix on 2

wieasoholil, Borrower ahall comply with and observe Borrowar's obligations as landlord under all leasor of ihe Proporty or any pun

' divereol, Jorrawer will hot lanso any portion of the Property for non-residenttal uxe except with the prior writton approval of Lender,

» l!ormwu at {ander's request, shall turnish Londer with executed coplos of il Jeases now uxisting or hercattor mado of sl or any
pars of $ie Property, and alt laases naw or hereafior entored fats will bo in form and subsance subject 10 the npproval of Lender, AN
lenses o “the Property shall specifically provide that such lvases aro subnrdinate to thia Instrument; shat the tenant attorns 1o Lender,
such s mment Lo be effective upan Lender's acquisition ol title to the Praporty; that the tonont ngreos to execute such fisrther
evidong :s of attoramont as Londor may from time (o ime request; that the sttornment of the tonki shial! not be torminated by
forecing ure; and that Londor may, at Lender's pptlon. sceept or reject such ottomments, Borrowor shidl not, witheut 1.onder's writizn
congen!, execute, mosiy, surender or torminnte, vithor arally or in writing, any loaso now existing or horealter mado of W)l or my
part ofthe Property providing for a termt of threw yonrs or more, pormit wn assignment er sublonse of such i loase without Lendor's
written consant, or reques; o consont to the subordinatlon of any lease uf all by any purt of the Propenty to any Hen subordinnte lo
this Indirument. {f Borrowor becates aware that any tenant proposes 10 do, or Is dolng, any set or thing which may give riss to any -
right of set-of¥ ngninst ront, Borawoer shall (i) tko sach stops us shalf bo ronsonnbly calculated tu prevont the acerunl of any right to
1 30000 ¥ ngainst rent, (i) notify Lezcdorthareol and of the amount of wnld sot-offs, and (111} withh ten days after such ucerual,
roimiby eso the tenant who shall huve acim!ized such righic to sat-0ft or take such olher sops wa shall sfTectivaly dischargs sueh sot-off
anid s shald nswre thit rents theroafter dus aisl) continue to be payable witheut sst-ofY or deduction,

Upon Lender's raquost, Borrowor shall p2sign 10 Lender, by weliten instrumont satisfaciory to Lender, alf leasen now
exintie g or hereatler mado of ol or acy pant of the ”'0;::rw and all yocurity deposits made by tenunts in connection with such lenses
of the Propenty. Upon ussignmenit by Borrowor 10 Lendarof any lonses of the Property, Lender shah have wlif of the rights and
powers possessed by Borrower prior to such aasignment zic cender shall have the right to modify, exiend or terminate such
oxisting lenses and 10 oxucuty new leasos, In Londor's solo discrorizn,

17, PEMEDIES CUMULATIVE. Huch romody provided in thin {rste.ment Is distinet and cumuintive 1ol other rights o
romulioy urder thix lastrumont or niforded by faw or equity, and muy 0 vasrcled concurremly, independemtly, or succossively,
any ¢ rder whatsouver,

18, ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. If Borroweraiall voluntarlly flla s petition under the

Fodaral finnkeiptcy Act, a8 such Act muy from timo to time bo amended, or under Loy siwiilne or succassor Foderai statute relsting

to bankrupicy, insolvenay, arrangeniemts o reorgenizations, or under aivy state bunkrapts or insolvenoy ret, or File an anawer in an
involumtary procecding admitting Insolvonoy ar inability to pay debss, or If Borrower shati #ail 1o abtatn & vacation or siny of
Invole-wary proceedings drought for tho reorganization, dissolition or Hauidation of Borrowsr. or 1f Borrower shali bo sdjudged 0
tankrupt, or €4 tecisteo or recoiver shall bo nppolinted for Barrowar or Borrowor's proporty, o if'ths Property shall bovomy subject .8
Io the Jurlsdicion of a Fodural banhaiptey court or similar state coun, or {f Borrower shall mako an azalgnment for the beneflt of
Dorrower's veuditars, or il thers is wy attachiment, oxceution or other Judlcin! selzure of any portion of Boieraar’e assers and such
solanro 19 not dischaiged within ton days, the Londor may, nt Lender's aption, declare all of the muns secured by this Indtrument to La
be immedimuly duo and payable without prior notico to Bomower, and Lender may invoke any remedica pormitited by paragraph 26 {)\
af this fastrument. Any altomey's fees anc other exponses incurredd by Lender in connection whh Borrower's bancnuptey ur any of =}
the other uforesaid ovonts shall be sdditionsl indehtedness of Borrowor secured by thix Instrument pursusnt to paragraph B hereol, 1N

{9, TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUMPTION. On salo or trunsfor of
{1} at} or any part of the Property, or any interest thoreln, or (1)) boneficlal intorests in Borrawer (if Borrower [s not a natural person
or porsons but is a corporution, panmership, irast or other legal oncity), Londer may, at Lendor's optivn, doclare alt of the sums
sectirod by this Instrumunt 10 ba inmedintely due and paysbls, and Lender may invoke any remedies pormitted by parugraph 26 of
this Insteument. This option shall not wpply In coac of

{a) twansfors by devlse or descont or by operaiion of law itpon the deaih of a Jolmt tenunt or n partner;

(b) snlos or transtors when the trunsferae's crediiworthiness and manugermont ubllity are smirfnciory 1o Lender and the
transferee has execated, prior to tha safe or transfor, & written aasumption agreement containing such tenns ax Lendor may
require, including, if roquired by Lender, an Increase in the rate of intorest payable under the Note;

(c) the grant of o leaschold interest n & part of the Properly of three yonrs or tese (or such longer Jease tom: as Lender may
permlt by prior written approval} not containing an option to purchuse (oxcapt any Interest I the ground lewse, if this
{nstrunient is on a lensehold);
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{d) sales or transfers of heneficlal interosts in Borrowor provided that such sules or transfors, together with any prior sales
or transfers of bonoficist interests in Borrower, but excluding sales or transfors under subparagraphs (a) and (b) ubove, do
not rasult In more than 49% of the beneflcia! interests in Borrowor having been sold or transferved since commencement of
amortization of the Note; and

(v) sales or transfers of fixtures or any personal proporty pursuant to the first paragraph of paragraph 6 horeof,

20. NOTICE, Excopt for anv notice required under nppticable law to be glven in anothior manner, (a) any notice io Borrower
provided for in this [nstrument or in the Note shall be given by mailing such notice by certified mail addressed 1o Dorrower ut
Borrower's address stuted bilow or at such other address as Borrower may designnte by notice to Lender as provided herein, and (b)
ury notice to Lendor shall be given by certifled mail, return recolpt requested. to Londer's address stated herdin or to such other
address as Londer may designate by notice to Borrower as provided herein, Any notico provided for in this Instrument or in the
Note shull be deemed to have beon given to Boarcowor or Lender when given in the manner designated herein,

21. SUCCESSORS AND ASSIGNS ROUND; JOINT AND SEVERAL LIABILITY: AGENTS; CAPTIONS. The covenants and
sgreemenis heroin copained aholl bind, and the rights hereundor snull inure to, the mapective successors and ussigns of Lender and
Borrower, subject (2 dw provisiens of paragraph 19 hereof. Alt covenants and agreemonts of Borrower shall be Joint and several. In
axercising uny rights heiovinder or inking any actions provided tor hurein, Lender mey act through its employces, agents or
tndependent conteuctors an rythorized by Lender. The cuptions ond headings of the paragraphs of this Instrument are for
convenlenco only and are rottz b2 used to interprot or define the provisions hereof,

22. UNIFORM MULTIFAMILY 1NSTYRUMENT; GOVERNING LAW; SEVERABILITY. Thiv form of multifamily inatrument
combines uniform covenants for naticial use and non-uniform covenants with limited variations by Jurisdiction to constituto 4
uniform securily instrumont coviting real progery and rolated fixtures and porsonal property, ‘this Instrumont ahall be goveried by
tho Www of the jurisdiction In which the Propeity is'couted, In th2 ovont that any provision of this Instrumunt or the Note confllcis
with npplicablo law, such conflict shall not aftect other provisions of this Insirment or the Nota which can be given ef¥ect withow
the contlicting provisions, and to this snd the provisions of this Instrumont and the Note ars declarod to be severable, In the ovont
that wny applicablo law iimiting the amount of interest 0 ofaes chargos permitied to be collocted from Borrower s interproted so
that iny charge provided for in this Instrument or in the Non, whether considered soparately or togsther with other charges lovied
in connection with this Inseiment and the Note, violates such Irw, nad Borrawer b eatitlad to the beneflt of such taw, such charge
is horeby reduced 1o the extent iiecessary b oliminate such violavan. The amounts, If uny, previously paid to Lender in excoss of
the amounts payable to Londer purauant to such charges ua recuced stio’i be applied by Londer (o reduce tho prinsipat of the
indebtedness ovidenced by the Note. For the purpose of determining wivsther any applicable Inw limiting the amount of interost or
uther chargos permitted 10 be collocted from Borrower has beon violated, ati hionbtedness which is secured by this Instramenm or
ovidencad by the Note and which constitutos intorest, as wol! as alt other chargsievied in connection with such Indebtedness which
constitnto interest, shall be deemed 10 be allocated und sprond aver the stated tenm ¢f the Noto, Unless otherwiso required by
applicsble law, such allocaticin and spreuding thutl be effectod in such u mannor that i mte of Interost computed thereby s
uniform throughout the stated term af the Note,

23, WAIVER OF STATUTE OF LIMITATIONS, Borsowor horsby waivens the right to nasort any siatute of limitutions as n bar 10 )
the enforcement of the lten of this [nstrumont of to any uction brought 1o enforce the Note or any sdier.=2ligation socured by this 1
Insteumont. ::.

24, WAIVER OF MARSHALLING. Notwithsianding the oxistence of any other scurity intorests In the Propeny held by Lender *;
or by any other party, Lender shall have the right to determine tho otder in which any or all of the Property shaii '~ subjocted to thy o}
remedies provided horeln, Lender shall havo the tight to dotormine the order in which any er nll portions of the indebledness [ ]
secured horaby aro satlsfie from the proceeds renlizod upon the exercise of the remedion provided herein. lsorrower, any party who
congenly 1o this instrumont wd any party who now or heronfter ueciirea » security Intarest in the Property and who has actual or
canstructive netics hereof hereby waivos any und al! right to require tho marshalling ol ussels in connection whh the axercise of any

ol the remedies permilled by applicablo law or provided hereln,

25, ASSIGNMENT OF RUNT; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As puit of the conideration for
the Inclebtedness evidenced by the Note, Borrowor hereby nbsohutely and unconditlonally wysigns and transfers 1o Londer ull the
rents and ravenues of the Property, including those now duo, past due, or tn bacome due by virtue of any lense o olher ngrecment
for oceupancy or use of all or any part of the Property, regardless of to whom the rents wivd revenues of the Property are payable,
Rorrower hereby nuthorizes Londor or Loader's wgenis to collect the aforesuld rents and rovenues and hereby directs oach tenant of
the Prapacty to pay such rents to Lender or Lendors agents; provided, however, that prior to writton notice given by Lender to
Burrower of the breach by Borrowor of any covenant or agroemont of Horrower i this lnstrument, Borcower ahall collpet and
receive all ronty and rovenues of tha Praperty as trustee for the benaflt of Lender wnd Borrowor, 10 upply the rents i reveniios s
collected ip the sums secuced by this lnsteument in the order providad in paragreph 3 hereot with the balunce, so Jong as no such
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breach has occurred, to the account of the Rorrower, it being intended by Borrower and Lender that this assignment of renls

¢ constitutes an absoluto assignment and not an assigniment for additional security only, Upon delivery of written noties by Lender io

7 Borrower of the breach by Berrower of any covenant or agroement of Borrowor in this Instrumont, and without the necossity of
L" I.ander entoring upon and taking nnd muintalning full control for the Property in person, by agent or by s court-appolinted rocelver,
Lender shall immedintely bs ontitled to possession of all conts and revenuos of the Praporty us spacified in this paragraph 25 as tho
' same bocomo due and payable, including but not Himited to rents then due und unpaid, and ul) such rents shall immediatety upon
¥4 dellvary of such written notice of Borrower's brauch by Lander to Borrower, each tenant of the Property shall make such rents

L. poyable to and pay such rents to Lender or Loender's agents on Londer's written deinund to each tonant therefor, delivered v ench
"t tenant personally, by mail or by delivering such demand to each rental unit, without nay linbility v the part of sald tenant to Inguire
"+ finther as to the existence of a default by Berrower,

Borrowor hereby covenants thal Borrower hus not execuled sny prior assignment of anld ronts, that Horrower liny not
performed, and will not perfurin, any acts or has ot oxecuted, and will not executo, any instrument which would provent Lender
trom vxercising its righta under this paragraph 25, nnd that at the time of execution of this Instrument there has boen no anticipetion
or prepayment of anv oi' the rents of tha Property for ntore than two months pelor to the duc date of such rents. Borrower covenants
ihat Borrowor will not neavafter collect or accopt payment of any rents of the Property more than two months prior to the due dotes
ot such venls. Boivower Mrtber covenants that Borrowor will exaroise and doliver to Lender such fusther assignments of rents and
rovenues of tho Property as *ien der may from tims to time request,

Upon Borrowcer's brench <f ».v covenant or agreement of Borrower in this Instrumont, Lerder may In person, by agent or
%y a court-appointed receiver, regariless of the adequacy of Lendor's securily, onter upon nnd take and imaintain full contro) of the
Property in order to perform all acts necesraiy and approprinte for the oporation nnd maintenance thereof including, but not linited
to, the execution, cuncetlation or modification of ivasos, tho collection of all rents snd rovenues of the Property, the making of
repairs to the Property and the execution or termiaaiion of contracta providing for the managoment or maintenance of the Propeny,
all on such teems as are doemed best to protect thu-2esurity of this Instrument. In the ovent Lender slecis 10 seok the appoiniment of
a veceiver for the Property upon Berrower's hreach of a0y covenant or agreemeont of Borrower in this Instrument, Borrower hercby
oxpressly consents to the appointment of auch recoiver, Lurder or the receiver shall bo entitled to roceive a reasonable fee for so
managing the Property,

All rents and revenues collectod subsequent to delivery of written natice by Lander to Borrewer of the breach by Borrower
of any covenant or agreement of Borrower in this Instrument shall beapriled firat to the costs, if any, of taking control of and
mansging the Property amd collectiz 4 the rents, including, but not limited o, s'tomey's fees, recoiver's fees, premiums on receiver's
bonds, costs of repairs to the Property, premiuma on Insuranco policies, taxcs, sssessments and other churges on the Property, and
the costs of discharging any obligation or liability of Borrower as lessor or landlord € the Property and then to the sums secured by
this Instrumant. Lander or the receiver shall have accoss to the books and records vsed j the oporation und maintenwice of the
Proporty and shall be fiabl 2 to account only for those rents nctuntly received. Lender znxii not be liable to Borrower, anyone
claiming under or through Borrower or anyons huving an interest in the Property by reasor of anything done or left wnione by
Lender under this paragraph 25.

If the rents of the Proporty are not sufficient to meel the costs, if any, of taking control of ar<t managing the Property and g
collocting tho rents, any funds expended by Lender for such purposes shall become indobteduess of Berioiver to Lendes secured by o]
this Insiriment pursuant to paragraph 8 heroof. Unless Lender and Borrower agreo in writing to other trris £f paymont, such W
sinonnts shall be payable upon notico from Lender to Borrowor requesting payment thoreof and shall bear inerust from the date of
disbursament et the rate stated in thy Note unless payment of interest at siich rate would be contiary o applicabio law, In which N
ovont such amounts shall bear interest at the highest rto which may be collacted by Borrower under applicablo law, ]

Any ontering upon nnd taking and maintaining of control of'the Property by Lender or the recsiver and any application of
rents &4 provided herein shall not cure of walver any defhult horeunder or invalldate any other right or rmedy of Lender under
applicuble taw or provided harein, This assignment vf rents of tho Property shatl terminato at such time as this Instrument ceases 10
secure indlobtedness held by Lender,

Non-Uniform Cevenants, Borrower ind Lendar further covenant snd ugroe as follows:

26. ACCELERATION; REMEDIES, Upon Borjower's broach of ry covenant or loan agreement of Horrower in this Instrument,
of in any other agrecmenty or financing arrangeiments now existing or heroafter eatered into between Borrower and Lander,
ineluding, but not limited to, the covenanta 1o pay when dno ary suins sccured by this instramont, Lender at Lendar's option may
declare all of the sums secured by this Instrument 1o bo immediately duo and payable without further demand nnd may forecloae
this Insrument by Judicial proceeding and may invoke any other remeciies permitted by applicable lew vz provided hersln. Lendor
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shiald bz ontitled to collect all costs andl expenses Incurred In puriuing such romedies, tncluding, but not Hmited 1o, stomey's fees,
costs of documentury evidence, nbstracts and title repon.

21. RELEASE. Upun payment of ol sums secured by this Inmtrument, 1.ender shall release this Instrument. Borrower shall pay
Lendor's rensonablo coats lncurred in roleasing this Instrutnont.

28 WAIVER OF HOMESTEAD AND REDEMPTION, Borrowor heveby walvos nil right of homostamd exemption in the
Property. H Borrower L a corpomition, Borrowar hereby walves all rlght of redomiption on behalf of Horrower and ou behalf of ull
other persona acqulring any interost vt thl in the Property subsequont to the date of this instrument, except decrae or judgmon
crediions of Borrower,

20, FUTURE ADVANCES. Upon request of Borrower, Lentlor, ot Londor's option so long uy this Instiiment secures indebledness
hold by Lender, may make Future Advances to Berrower, Such Futuro Advances, with intereat thereon, ahalt be secured by thix
lustrument when avidenced by promissory notes stating thai suid noles aro secured horoby. At no time shll the principal amount of
the indebtedrnioss securs:t by this fnstrumant, not Including suma ndvanced in nccordance herowith to protect the security of shis
Instraneist, oxceed ine Soiginal amount of the Now (LIS $500,000,00) phax the addittona) sum of VS $ 0)-,

30. Thu Borrower repressiis aid agrovs thst the proceeds of the Note secured by this Mortgago wiil ho used for the purposo
specitiest in Sectlon 64041y £ Chapter 17 of the Ilinois Revised Siatulos and that the principal obligation secured hereby
constitales & busitess loan which come within the purview of sald pamgraph.

A, [vis covenanted and agreed thut tne prozarty morigaged horein shall ut no timo be made subject to any Trust Deed, Mongage or
otber il subordinute to the lien of this Instrupzent. In tho ovent that the property mortgaged heroln does become subjoct to uny
such Trast Doed, Mortgage or othier lion subordinzio io the lien of this Movigage, Lender may, at Lender's option, declave all of the
surns secueed by this nstrumient to bo Immadintes dus and payable, and Lender may invoko any remedios permitiod by paragrph
26 of this Instrumont,

IN WITNESS WHEREOP, Barrower has executedd this Instrainont or hins coused the >ama to be exccuted by ita represomntiven
theveunto duly nuthorized.

Buortow:r: American Nationnl Dank and Tnist Company of Chicago
Tty 20085

Attast:

Secrota Rorrower's Address:
33 N, LaSalls Street

Chicago, IL. 6069¢

Tols Instromont Is executad viha undersignedi.and Tnisten

not pmnn;myl eut solaly as Trustes in he axerclso of the
g(r)l':\!‘rw .Jlm;l .’|‘uin'nn[\,' ceripred upon and vosied in it g such

ustid. f'?’ expessly indersinod ang agrend thai o the
waeintion, ndontios, v WORCNIIOBS, Covenants, uidors
L_;!\m‘us? nnd aareamensis herin made on s ;)El}'i otl'\lh@
If!ffﬁa\(’?(.-‘ AR Uertalon by i snltly inits canavity us Trustog
?;‘k‘:":‘ull‘ l!?::‘r.:?nn."ciiy. No piesanal lizbility or p:,-ar:mnef! reu;;on-
ib.:?:‘ozb»‘lll \.-1:].; ] : \' ', | ‘::d bsf orshall & any timg bo A58 01 on-
laten: ! c{ ! thi usteo on accont ¢f any waranty,

Lramay, reprosentation, covonan, undartahing or ; |
mont ol the Trustos in this instrumont, o1 Horoe-

22879496
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& INDIVIDUAL ACKNOWLEDGMENT

.

l.|.

WSTATE OF ILLINOIS, Cq-)j« _ County sy;

&,

o

Gl Anna M, Marchort » & Notary PPublic in and for said connty and stute, do herehy contify that, porsonally

**Xnosm 10 me 1o be tho same person(s) whoso name(s) subscribed to the foregoing insirment, appeared before me this duy in
person, and ucknowlodged thut signod and delivered the suld inatrument na froo and voluntary act, for the usox and purposes therein
sul i,

Given wnder my hyd asd officinl seal, this . _dayof __ . 9

My 1 ‘ommisslon Expires: &w &..._..__

Natury Public

c2S5tP%496
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Legat Description:

LOTY 40 AND 41 IN BURTON'S SUBRIVISION OF LOT 14 IN BRONSON'S ADDITION TO CHICAGO IN SECTION 4,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Property Address; 1446 N Dearborn Parkway, Chicago, 11 60610
P 1704-209-020

©
4
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ADJUSTABLE RATE RIDER
THIS ADIUSTABLE RIDER 13 made this September 16, 1996, and is Incorporated into and shall be deamed to umend and
supplement the Mullifamily Mortgage (the "Secwrity Instrument®) of the samo date given by the undorsigned (the "BORROWER")
e accrre Horrower's Adjustable Rate Note (tho "NOTE") to LaSalto Bank F$B (the "LENDER"™) of the same date and covering the
propenty described in the Securlty lustrument and located m: '
1446 N Doarbom Parkway, Chicago, 1L 60610

THE NOTE CONTAING PROVISIONS ALLOWING FOR CHANOES IN THE INTEREST RATE AND THE MONTHLY

 FAYMENT, IF THE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY PAYMENTS WILL INCREASE, IF

THE INTEREST RATE DECREASES, THE BORROWER'S MONTHLY PAYMENT WILL DECREASE,
the provisions contained In the Noto concerning per anvum Interost rate and monthly payniont changes are ns follows;

".... The initia! rato ot ierest due and payable hereundor shatl be 8,250% percent por annum. The interest note is subject 1o change,
hiswever, boginning on'ths .sl day of October, 2001 and on that day overy twelith (12th) month thoreriter {the "Chiange Dater")
gubject 10 the limitations ¢ faith herainn, The por annum Rate Of Intorest shatl be changed on cach *Change Date” to a "Rate Of
Intorest” which equals the “Cieran® Index Rate” plus 3.00 porcent, The Current Index Rate shall bo tho most recent "Index Rale”
aviilabio as of 30 days prior to u Chiaege Date, The index Rate shall be the weekly averago vield on United States Troesury
securitios ndjusted to a constant matarl’y of ons yewr, ss made available by the Federal Reserve Board (H-13), I the Index Rare is
ne: fongar nvailable, the holder of the Wote w4l choose a new index which is based npon comparable information, Written noti to of
thi2 note holder's choice of a now index sha!l Or sent to the undersigned.

Changes to the per annum rate of interust, as eserihed ubove, shall be subject to the foilowing Himitations: a) The Interest rute
shill nover bo changed by more than 2.00% from the irierest rate which was in offect inunediately prior to such change and b) The
interest raty payable at any time durlng the term of the loaz =Gall naver be groster than 13.00% or tower thun B,00% per annum.
Lute chorges and defhult charges as specified bolow, lowevir, arenayable in addition tn the per annum rate limitations set fortit in
this puregriph and nothing contained heroin shall bo deenied to (il the {mposition of such into chargos and/or default charges.

Tho initial monthly insiallment payments of princijpal and interost $'aib e in an amount necessary 1o amortize the original
intiobtedness, together with interost at the initial rate, gvor a 15 (Fifteen] vew parlod (the Amontization Period), Monthly
ing'alimenty of principal and Intcrost, howaver, shell bis changed, effective wih the installment due in the month immediately
subsoquunt to the Change Data, 10 an amount necessary to amortize the princiyat balnace outstanding on such Change Date,
togothor with fatorest inereon al the new par annuni rate of interest over the numbe: of yezrs remalning in the Amortizaiion Period.
Interest on this loan shall be payable monthly in arrears, oxcept thut per diem intorest #07 the date if disbursement to the end of the
calendar month in which disburssmont occurs shail bo payable in advance.

IN WITNESS WHEREOF, Bonower hus executed this Instrument or has caused the smme to be axseuted by its representatives
theveunto duly nuthorized.

Anvtrican National Bank and Trust Company of Chicago 20655

T2SETLI6

Rorrowers Address: 1446 N Doarbons Parkway
Chicago, I1. 60610
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