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THIS MORTGAGH ("Secutity Inskionaent*Y is given on~ SEPTEMBER 13, 1996 » T mortgagor is
BRIAN J. TRACHY
AND LISA FAGAN, HUSBAND AND-¥IFR

("Borrower®). This Seeurity Insteumont is given to
ROYAL AMERICAN BANK

which is organized wod ovisting wndur the lews of  THE STATeE OF TLLINCIS , and whois
wdioss i 1604 COMPI\IAL PARKWAY
INVERNVESS, ILLINOIS 60067 ‘l.endor") Borrpwer owes Lendor tha prineipal sum of
ONE HIJNDRED RIGHTY THOUSAND FIVE HUNDRED AnD £3/100

l)mlam[l'& $ 180,500,00 ),
This deb is evideneed hy Borrower's nole diied the same dato ux this Secunly Instoinent ("Nots"y, which provides for
wonthly fayments, with the Talt dobt, it not poid earlier, duo and puynble on OCTCBRAR 1, 2026
This Seeririty Instrument gecures o Londor; () the yepayment of the dubt vvidenced by tae Noto, with interest, end all mnuwala
sxtension: and modifications of the Notoy (h) the payment of all other s, wuh interdst, advanced wador pamgraph 7 to
protect tha seeurity of this Security Instrumont; and (=) the performance of Borrowas's covenints anid agreoments wnder this
Security Listrament amd the Noto. For this purposv, Borrower dous hereby martgage, yrant and ctiveey 1 Lender the tollowing
deseribedd preporty lovated in COOK County, Hlinois:
LOT 21 IN SWANSON'S SUBDIVISION OF THE EAST 172 FEET OF THE WNCRTH
158 FSET OF THE SOUTH 660 FEET OF THE WOST 18 RODS COF THE SOUTRIAST
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

rey

02-14 -‘417- 010

- which hus ho nddeoss of - 302 WEST SLADE STREET , PALATINE Btreet, City
Wias = 60067 2ip Cede  ("Propurty Addruss”);
LGS, ~i1 F ymlv FNMA(FHLMC UNIFORM
G ‘.. 'NBT“UMENT ’Ufm 3014 WIPO ‘
m amul 5021 Amanded 4/81 DeS 1o
fags 1 ar 0 VIR MORTANDE 0NN - 100D 311261
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this jiecurity stromeont, Londor may givs Horrower a notice ideatifying the bon, Boriowor shull sntisfy thy lisn or (ke sn or
rirre 0F the avtions si 4 Forth ubove within 10 dayn of the givieg of nolice,

S Nuzard or Progerly fusurance, Borwowor shadl Xeop tho impraverients sow oxisting or herealler ssected on the
Propety insired against kess by figo, hagands inchided within the larm "vxionded covernge” wwd any sthor bazards, including
Hoods cr fooding, fe¢ whivh Londer requiros insurmico, Thin insureance shall bo winistainod in the smonms and for the perids
that Lender seapares, Tho ipwence earrior providing the inasnce shall I chonen by Borrower subject 1o Lundor's approval
whieh shal) not be wirsisonably withhuold, 1F Hoveower fuils G mnintain coverigo doseribed above, Londor may, ke Lendoe's
eption, oblain coverngy o protect Lowdee's vights in the Property in asceardsnce with parmgraph 7,

AL insuemiee pebivied wid ronowaby shid] bo accoptuble t Lemdor wnd aliall dneluds w stunduzd mongago clugiso, Lengr
sindl vwvar the night 10 hold the poficiey and renowala. ¥ Londor requires, Bogsowor sl prompily give to Londor sl) receipts of
pand § rommims ad cohowval notives, b tha event of luss, Borsownr shall give prompt notico to the insurnnce vartlor atul Lender,
ber e owy ko prood of Joxs i not made prosaptly by Boveower,

Hiadess Lender wndd Roveower othvrwio sgroe in wrising, msuranee proceods shail e appliod to rostomsion or yepir of the
Propa iy damaged it she vestoration or sepair s ceonamically fousible and Loader's sosvity i not senad. Tt e veatorstion or
ey i ot veonomiaily fossiblc or Lontler's security woukd be lossonsd, the imspnneo proveods shall ba applied 10 the sunw
seearg | by this Seenricy Instanent, wholler or not then due, with any vxvess pﬂhl to Horrower, 1 Boreowar wbandims the
Propetty, or doed ot iaver within 10 days o ntico from Londor i te inuummqn varior hae otfenst W ssttls w cliim, thon
Londor may coilect t iwsmess provecds, Londer oy uso the procoeds te ropule or ators the Froperty or o pay s
vectiva | hy this Security Instoorien®, whathe r or not thon die, Tho 30y period will bogin When the notice is given,

Unbess Lendor and Bonowar_ siarwise ageoo in writing, way apphication of procesin o principul shall sl oxtond o
posrpo e the due dite of the monthty ayeats voboeras) o in paogrphs ©oand 2 or chango tho amotint of the payments, 3
und oz pargph 21 the Propedy s wcqes by Londer, Worrowor's right to uay innjraneo polivies and proceeds seanlting from
daitang: to tho Praperty prios ot avquisiting shald pass 1o Lendor to tho oxtant of llgu Muths foeurodd by this Security Jnsnaneni
nniedd atoly prive to the acquisition,

& Ocewpancy, Preservation, Mulntenines sae trolection of tha Property; Ih)rruwvl"u Lown Appheation; Leaseholds,
Horrow or sl aceupy, estublish, and wso the Prenony =5 Baprowar's principat roxidencu within sixty day aftor sthe sxeeiion nf
this Sei vrity Instroment g shadl containue to ucenpy tho Pty an Borrowor's principul sosicdenve for at fosst ono year aiter
thor datt ol oceupucy, dnboa Londor ulhorwise agies i witing. which consont ddd not bo unrossonably withhold, or untess
axtermmbng circumstrngos oXist which sro boyomd Boreowee™s conteol, Borrowor sl not destroy, daamge or impaic the
Proports, allow Sho Property (o doterivtatu, o commit waste on'tha Droporty, Bordower shall bo in dofiult it way fostwiture
ackion ¢r proveeding, whothor civil or criminal, is bogun that in Landes »yood Faith judgmoent could skt in Sortel of the
Propert - ur athuewise wderiolly simpair the lion crated by thin Security {natramont o Lender's seenrity interest, Borrowor nwy
cutw sug b dotwndt amd reinatute, s provided in pangraph T8, by cuusing t woion oF procecding e bo dismissed with n miling
that, an Landor's good Tuith determinrlion, provludes forfeitws of the Borrawsr's intorest i the Property or oller tmterial
impuicsiont of tho lien vieatesl by this Sucurity Wstrwmont or Lendor's secunty ‘inerast. Borrowor shull wlso be in dotwolt of
Barrowd 7, during o lours applivstion provoss, pave itor tlly Falso ot imaceursls il mwion us stoments to Lader tor fuilvd
to peovedy Londor with wny mntorin] infermation) in conmoction with the loan vvideneed by tha Noto, jncluding, but rot limited:
W, mprésentativns conceming Borrower's ogeupancy of the Proparty ax w poineipad sariconee, 17 this Soourity Instraneal is ona
Yerscholt, Boreower shall comply with all the provisions of the lease. I Borrewer acquires oo titlo (0 the Peoperty, the!
Iasohalit and the foe title shall not aierge unless Lendor agroes to thu mergor in writing, |

1. %otection of Lender’s Rights In thw Property. tF Bosrower fails to perfonin the covenunts aid sproomenty conlalined m'
this Secerity [nstrument, or there is u logwl proveeding that may significantly attoct Londers rights in the Proporty (kuch nk 4
procardiing n Imnkmplvy. probete, for condomumtion ot forfuiture of to wiforee laws o rogultions), thon Lunder may o and -
Py tor whatover is necessary o protect the value of the Property ind Lendor’s sights in the Property. Loudor's uctions may
wmelude paying nny s secuged by o lion which has priorily over thin Security Instriment, uppearing in court, pnymg
reasor ublo altormuys' fuss and satering on the Propurty 1o make ropairs, Allbough Lowder may twke wction under this parugeaph
7, Lender doss it buva o e 30, ]

An) amounts dishirsod by Lendor umler this puragraph 7 shuld bocomo wdditionat debt of Horrowor sectrd by lhm «
~ Security Instrument, Unlosy Borrower and Lender sgoes to other torms of paymenl, these amounts shall boar intwest from the
dute of o shurseimont ut the Note rate and shall bo pryable, with intorost, upon nuuw from Lendor (o Borrower reqguesting
puy et

8. Mortgage Insurange, I Lendor n'qmmd mortgngy nxurancs as w eopdition of making the Josn secured by this Secunity
instrumedt, Borrowor shudl pay the premium euquised to wsintain the mortgago inturance in offect, I, for any reason, the
mostgage insuranee coverngo tequived by Lomsr lapses or conson o bo in effect, Borcowor shall pay the premivns required to

.

‘ NES gt
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Lender s adidress stuted horoin or any other mddross Lendor dosignates by notico to Bosrowor, Any nolice provided for in this
Secunt/ [nstrument shalt bo deemed to have been given 10 Borrower or Lender when given as provided in this pacagraph.

(55, Governing Luw; Severnbilliy. This Security Instramcnt shall be governed by fedeml Jaw and the fww of the
jorisddls tion i which the Praperty is locates), In the event thit any provision or clywse of this Security Instrument or the Nots
corthivis with applicubly lew, such conflict shall not nffect othor nrovisions of this Seurity Instrument or the Note which can by
piven ftect without the conllicting provision, T this ond the provisions of this Seeurity Instrument nnd the Note are duclured
tor be K verably,

18, Boreower’s Cagy, Boveower shall be givon o conformed copy of the Neds and of this Secutity Instrament,

17, Transfer of the Progerty or a Benelicial Interest in Bovvower, [£ all or any part of the Property or uny interest in it
1 sold or transforeed (or it w bonolicial inturest in Borrower is sold or transtorred wnd Borrowoer is not u nutural porson) withowt
Lendi s prior written consont, Londer muy, b its option, sequire immediste payment in ) of all st seoured by this
Secuwtly Instrurnent, However, thix aption shall not be sxercised by Londur it oxercise is prohibited by fedoral law as of the date
of thi Sevurity {nstruawnt,

{1 Lasmdior exwryives this option, Londor shall give Burrowor notles of weealoratjon. Thy notive shull provide a porivd of tot
fess (fam 30 duyr/vary the date the aotive i delivored or nmiled within which Borsower must pay sl suis secsred by this
Secur: by Instrumont, 1 bovcowar il 1o pay these sums prior to the eapiration of [his period, Lendor may inveke any remedios
pormi:ted ky this Secuntynatrimont withowt furthor noties or demwnd on Borrower,

8. Boveowor's Rigki to Reinstule, 1 Borrower mevls coriain condithos, Borrower sl huve the right (o have
entur oment el thiy Sectieity astiiment lisconhinusd nl wny time prior W the sarlisr of; (W) 5 duys (e1 sich other punmt uy
appliiahle taw may specify tor r.tn'amlmwnl) bufore sals of the Property purswent to any power of xalo contrined in thix
Secttty Instrvest; or (b) ey 61 judenwnt vnforcing this Seeurity Tnsteament, "Those conditions are tht Borrowor: (w) pays
lvn(h b s whick then would be ¢ vidor this Seeority lostrument and the Note ws 1 no weculusation had ovemsud; ib)
euati any dofilt of iy othier coveranty or agicamons; (¢) pays ol oxponses inguried in onforcing this Security fnsirument,
el ling, bt not Fnitod G, reasotublo atorooys” feos; mnd (4) takos sueh action sa Londer miny reaxonably eguios v assure
that (ho fien of this Seeurity Tietraeoent, Londor's eights in the Proporty snd Borrowae's obligation fo pay the sk sscured by
this Security [nwtrament shald continee vielingel_Jpon winstitonent by Borrowor, this Security  Instamoent and  the
oblyions seeureed howby shatt remain fully sifeetive i iF o sceoleration had oceurted, Howover, this tight 1 reinstate shal}
not o pply in the case of aeeoloration undue parapraph 17,

9, Sufe of Note; Change of Laun Servieer, Tho Nate o0 o partial interest in the Nots (tagether with this Socurity
Insteaimeat) may o snld ono ar moce timxe withont pring potics t srower. A snle may rosult in 4 chisge in the omity (known
a5 the Lo Seevicor®) thit colleets manthly puymonts dus nmlor the e this Securily Tistrasment, Thoro ilw uwy be one
or pote chinges of tho Loun Sorvicor tnselwtod 1o a salo of the Nolo, 1 taore is o shings of the Lous Serviver, Borrowor will be
Ko weitlen notee of the chisnige in secordance with paragraph 14 above st wegsicahlo law, “The notice will state the nvme and
aldgss of the now Lon Sorvicer and the addrews o which paymenis should e mede, Che notico will also contsin any other
infirmation reguinsd by npplicable law,

20, twerdous Substancis, Boceowar shell nol enivo or pormit e presence, s, disposal, storge, or reloase of wny
Hugiedous Substancos on or in the Puporty, Horzower sl aon do, nor allow anyone else 1o do, anything wffecting the
Propenty tht is in violwion of sny Havieormontad Law, The precoding two sentonces uhall ot apply 1 the preseres, e, or
wtod e on the Eropeity of sl quantities oF Huzardony Substances thal wrs gerorally recogmizad o be upproprinto (o nermal
ves b longind waex wid to maintonince of the Property,

Horrowor shalt proniptly give Lottder writton notice of wny investigation, claim, domwml, taweiator other ketion by wy
govsrnmental or regulstory ageacy o pivale pery involving the Fropuety and any Hwzrdous Subsuscd s BEavironmental {aw
ui Vehich Hogrowes has actiud knowledgo, 3§ Bormowee lowma, o i natitied by any governmoentud or wogustiry awthority, that
nny retnaovid or other cemedintin of any Hezardous Subslance affeeting the Proparty s necessury, Barrowor shall prompily inko
altweossary romudiat wetionn in gecordenve with Hovironmontad Law,

As usodd i this paesgeaph 20, "Hazardows Subwtanees” aee those subsiwncos dulined we toxiv o hazandons substances hy
Earacenmentad Law sid the followny substuness;  gasoline, kerovens, other finmable or toxic potroloim products, oxic
pegticiden and hurlrivides, volutile solvents, mutorinis comuining ushwstos or fornidohyde, i radionetive matesialy, Ax wid in
it paragraph 20, “Envirommomal Ly monne fodoral Tavws wd Taws of the jurisdicdon wiwie the Propenty in focaisd that
telte fu health, sufoty or enviconmontal pmlection,

NONUNIFOR COYVENANTS,  Borrawoy iaxl Landor furthor covonant und nyreo au followy;
21, Acevleration; Remodiey,  Londer shinll give notice (o Boveowor prioe 4o ueceloration following Borrewer’s breach
of uny coveriane or agreement in this Security Dwieuent (hut not prior 1o neceleration under purngraph 7 undes
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RIDER - LEGAL DESCRIPTION

LOT 22 IN BSWANBON'S SUBDIVISION OF THE EAST 172 PEET OF THE NORTH
158 FERT QP THE SOUTH 660 FEET OF THE WEST 18 RODS OF 'THE SOUTHEAST
QUARTER OF SECTION 15, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ALSC THE NORTH 383 FEET OF THE SOUTH 1043
FEET OF THE WEST 18 RODS OF THE SOUTHEAST QUARTER OF SECTION 15,
TOWNRHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIFAL MERIDIAN,
ALSC BLOCK "J" OF LYTUE'S SUBDIVISION OF THE WEST HALF OF SECTION 15,
TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,
SOUTH CF RATLROAD, I COCK COUNTY, ILLINOIS,

02-15-417-010

DPS 048
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