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MORTGAGE N

THIS MORTGAGE (Jecurity Instrutnem”) ls given on Baptember 6, 1396 ) N
'Tis mortgagor is - DAVID X GARONRR, A SINGLE PRREON NRVER NARRIRD \

{(“Boreawer”), This Security Inatnunent is given to

FINANCIAL FPEDERAL TRUN" & OAVINGS BANK '

whiteh iy arganized and existing under the laws of ) the Unlted Staten of America , il whose addeexs i
21120 8 WRATERN AV, OLYMvIZ YIRLDI, ILLINOIR 6046]

=/ ke

("Lender”). Borrower awes Lender the prineipal sum of
ONR HUNDRED FOUR THOUHSAND FIVR AUPZARD AND 00/100

Uollaes (U8, $ 104,%00.00 ). This dobt in evidenced by Borrower's nore dnted ihe sunwe dte ns dsis Security
Datrument (“Note™}, which provides for monibly  paymenis, wh- the full detw, 1€ not pudd carlier, due sl payable on
Octobar 1, 2036 . ‘This Sceurlly Tnstrument sveurs 1o Lender: () the repryment of the ddebt evidenced

by the Mote, whli interest, md all rennwvals, extonsions and miodifications £ the Note, (b) the payment of all other sumn, with
Puevest, wdvanwed under paragraph 7 1 protect the sccurlty of whia Security Instriment; and () the perlommance of
Forsower's covenants ad agreaments ander this Securkty stment and the Mo, For this purpose, Borrawer does herchy
Clortgige, grant and convey to Lemder tho tollowing described ptopeny locited i
COOX County, Winois:

LOT 98 LN RURNBILK'E LAREWOOD RSTATHEO, A NUBDIVIOLON OP THEK NORTH 33

FRRY QF YHE RAST 1/2 OF THR BOUTH RAST 1/4 AND DART OF [HY KAST 1/2 OF

THR NORTR EAST 1/4 OF SRCTION 33, TOWNSHIP 35 NORTH, HANGE 1). EADT OF

THR THIRD PRINCIPAL MXRIOIAN, IN COOK COUWTY, ILLINDIN,

26741617
+  DEPT~0Y RECORD [nG 437,50
« THOGL4  TRAN 870 2d/01/94 10109300

s WA A W N-PE~T44617
. CODK COUNTY RECHRDER

45 -4 [VISHN 6 ATEREZIRY

PARMANENT PROPERTY ‘TAX NUMDRA (f) 31+33-20%.061-0000

wileh hiy the ididress of - 4919 MIDOXON LDUIVE " RYCHYON PARK

{Sineet) JChy)
Minoiy 60471 C"Propenty Addrers"),
{hp Cady)
LOAN MUMBER: 180,
ILLANOIN - Singla Pamily - Faonde Mae/Freddle May UNIFORM INSTRUMENT p‘"d‘lﬂ?",‘“
Breat dvns Waionns tora 1c, I

PHER LraLY (9400) (Fage | of 6 pager) T Dviden (4R 18000309381} Fo Med i 1131




UNOFFICIAL COPY




ELE TN .

P
=

3

UNOFFICIA

LEGAL DESCRIPTION

LOT 95 ¥N BURNSIDR'S LAKEWOOD EB8TATRS, A SUBDIVIGICN OF THE
NORTH 3! FERT OF THR BAST 1/2 OF THR SOUTH RRS8T 1/4 AND PART
OF THE BAST 1/1 OF THR NORTH EAST 1/4 OF SECTION 33, TOWNSHIP

35 NORTH, PANGE 1), BAST OF THE THIRD PRINCIPAL MBRIDIAN, IN
COOK COUNTY, ILLINOIS.
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TOGETHUER WITH alt the improvementy now or hereaftor erected on the roperty, aul ril canemieii, appurienaces,
b und huures now or ierealter a pant of the property. Al replacements and additions sl wlio be covered by tie Security
. Tusiegnene Al of the fovegoing t8 referred 1o in this Sccmh{' Inatrumont us e "Propprty
BORROWER COVENANTS that Borrower s towlully selsed of the estute hereby conveyed mwl tias the tight 10
. morlgage, gt ol convey the Property mmd dhat the Property ts unencumbered, except for encunthrages of tecovd,
Bondwer waecants amt vl defend generally the thike to !llw roperty npadnst gl chima iy demmwds, subject o uny
cnept theasmees of yecond,
FHIS SECURITY INSTRUMENT combines anlform covenamis for aatloaal use and nonuniform covenain with
tedte d vatualons by Jurisdicrion w constie nunbform security instissment covering teal property.,
UNIFORM COVENANTS. Borvower und Lender covenanl muf ngree s follown:
Lo Payment of Principat wind Interest; Propayment and Late Charges. Borcower shall promptly pasy whan dus ihe
pringipad of wrel interest on the debt evidanced by the Note and mny propaysmiont wid lato chargtes due windor e Note,
2. Funds For Tuxes wnd Insuranes, Subject o applicuble taw ar to a wrlien waiver by fender, Borrower shall pay
to Lndder on the 4y motithly payients wre due unider the Note, umil the Note i patd In 8l 2 som (" Hands™) for: () vearly
Lavet it aesessanety which may atiwie priorty sver this Scourity Istrument an i Ben on the Property; (0) yensly feaseliobd
avidenty or grouwns-reats on the Property, ity {¢) yearly {mmni or property iaurance premivm; (d) {c«:ly flom
nAlICe premmitms i1 any; (2) ym\rir martgage insurance prewiums, 1 anys and (0 any sums payable by Borrower 1o
Lenler, In necordaves s the provisons of paragraph 8, tn ey of the ru ment of mortgage Insnance premivimy, ‘These
itann wee calted "Escrovsfena.” Lesuder winy, acany time, coliect und hald Fands in an amount nod 1o excesd e nasimum
ampunt w lender or A fecderidy related mongage tomt muy requite for Borrower's escrow aceoum under the federt Real
ke Settlerent Procedores acr o’ 1974 ax amended from time (o thie, 12 U.8.C. § 2001 et seq. ("RESPA™, uniess snotier
br hat applies 1o the Funda e o tcaser smount, 1t 5o, Lender mny, nnowny thne, cotlect and ol Fuiddy in an mnottit not te
ergeerd the leaser ammni, Lender may catimate the amount of Funds due ot the basis of current dats 1o reasonabdle estimates
orxpemdinives ol fuiure Escrow liemd oo eierwise in accordrnce with npplicablo faw,
The Tundy sttt be held I an tnstitutlen. whose deposits are fnsured by o federal agency, instrumentality, or entity
(arelucting Lenadey, F Lender is such un instiwtion) ar in any Fedezal Home Loan Sk, Lender shall apply the Fumds o pay
i Fscrow biens. Lerder may noy charge boriowver for holdlng and applyitg the Punds, somandly mitalyzing the escrow
Iaiount. o verlfying the Escrow lems, unless-Londer pays Borrawer Imereat on the Punds and applicable Taw perimlis
Lindes 1o make such o charge. However, Lender wa reguibre Borrower 1o pny o ane-thne charge for an independent reu)
eytie @x reporting service used by Lender b connecticn with this toan, urdess applicable law provides otherwlse, Unless an
apreement s midde or applicable law vequires inerest to be puld, Lender shall not be required 10 pay Borrower any interest or
whings on e Funds, Bossower awd Lerder may agree in weithiy, however, that interest sbidi be paid o the Fund. Lender
slwdl give 1o Borvower, without charge, an atmunl accountlng o e Fand, showing cuedits amd dobis to the Fumly aid the
parpose for which ench debit 1o the Fumds was ande. The Fands-sic pledged as wedditionnl seewrity for al suma secured by
s Security Instrument,
W oihe Fumds held by Lender exceed the amowstts permitied 1 ¢ /neld by applicable Jaw, Lender shadl account
forrower for the excess Funds in accordance whh the requirements of-applicohte Jaw, If the atmount of de Funds held by
Fender a8 any time is wot sulficiem o pay the Excrow iems when due, Lendor niav a0 notify Borrower in weldng, and, in
Inch case Borrower shall pay 10 Lender the amount necessory o make up we Meficiency. Borrower shall moke up the
teficiency in no more than twelve monthly payments, st Leeder's sole discretion,
: Upon payinent in fall of all swns secured by thiv Security Instranet, Lender zon?? bromply refund to Rorrower any
Funds hekd by Lender. i, wnder paragraph 20, Lender shall acquire or sed) the Property | Lender, prior jo the sequisitdon or
sale of the Property, shall apply any Funds beld by Lender st ihe time of acquirition or an'e o8 a credit agalnst the sums WO
secured by this Security Instranienst, M
3. Application of Payments. Unlesy applicable law provides otherwite, all payments. reecived by Lender under ;
pavagraphs 1 and 2 shal) be ppplied: Mirst, to any prepaymen charges due undir the Note; second, wearatnts payable under ",J
fracigraph 2, hicd, 1o interest due; founih, to principat due; and last, 1o any late charges due ander the Note W
‘ 4. Charges; Llemy. Borrower shall pay al) toxes, nssessments, chirges, fnes st (inpositions _at=hatable 10 the H»
Property which may sutain priority over this Security Tustrusient, und leaschold payments or grownd rems, i wny. Borrower e
shill puy these obligations in the manner provided i paragraph 2, or i not paich in it manner, forrower shall pay theny on el
tie diecctly 1o e person owed paymeat. Borrower shali prompry furnish to Lender all notices of wnounts 1o be paid under ~
this paragraph. if Barcower makes these pnymeats dicectly, Borsower shall peomptly furiish 1o Lender receipiz evidencing
the payinenis, .
. Botrowet shadl prompely dischirge any tiew which hes prioriy over ihds Secarity Instrument unless Borrower: (1) agrees
N - i writing to the payment of the obligation scenred by the lien in a manner aceepiable to Lender; 1b) contests in goon faith the
V! -1 ten by, or defends ageinst enforcement of the lien in, lega! proceedings which in the Lender's opinion operaie to prevent the

y o enforcement of the livn; or (€) secures from the hodder of the tien an agreoment siisfactory’ lo Lendet subsrcinating ihe Yen to
‘W - this Security Instrament, I vender determines thit any pai of the Property is subject 1o  tien which may annin peiority over
. this Security Instrtment, Lender may give Borrower a nolice identifying the le, Borrower shall satisfy the lien or ke one or

more of the actinns set fortis above within 10 days of the giving of nutice,

! 5, Hurord or Property Insvrunce, Borrower shall keep the improvemente now existing or herenfter erected on ihe
N - Property Tosized against foss by fire, hazaeds inchuden! within the teem “extended coverage” and aay other hazards, including
floods or fooding, fur whivh Lender tequires tnsuranice, This insurance shall be malniained in the amounts «nd
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fae thie freciade tat Lender reyuires. The insurnnee earrier providing the Inserance shull be ¢hosen by Bottower aubject to

Lender's approval which shall not I wnreasonably whihhield, 1f Borrawer falls to witiiain covernge desciibed sbove, Lander

i) .t Lender's optlan, obigin coverage W proteet Londer's rights i the Propeety fnaccordance whth paragraph 7.

Al inswrance peficles rnd renewals shall bo accepiable o Lendor el shidl inglude o standard tortgage chanse, Lander
st { Tave the right 1o hold die pokicles ancd rencwals. 1 Lender roquires, Borrowor shall promptly ghves 1o Lender al} receipis
of atd premibiens wind venewal noticas, T the event of loss, Boprower shatl give prompt nwlice (o dw insuranee carrler

Lepuler, Leder may ruke proof of loss if sot otade peatopily by Bovrower,

Unless Lender md Borrowet otiwrwise agree tn welting, tnsurance proceeds shill be apphicd 10 seatarimion or repide of
tha Property danuaged, if the resoration or ropair is ceonamieally feanible and Lender's sceurlty 18 sot Jessoned. i the
rEttaration or fepals s nol economicully femible or Lemdor's securlty would b lesscned, the Innurnce proceeds sl be
apitted to the sine secured hy (s Seeurlly Insrument, whether ar ot then die, with any oxcoss pald 10 Soscower, I
farvower sbamdone the Properly, or does nab uiswer within 36 days o satice from Leader it the Insurance carrler hus
tllered o sctde w cladm, dien Lewdor may colleet the insirance proceds, Lender miy use the proceeds i repalr oF rostore e
Paaperty ar o peg sains secured by s Security Insttament, whether or nol then due. ‘The Khday period 3 bugin when the
feilee By given,

Unless Lender zad Borrower atherwise ngree i wrlling, any application of prosceds (4 principal sl not extend or
piepone the due dats-ofage monthly gaymenm teforred 10 b panigeaphn 1 amd 2 or chinge the s of the payiments, )
spder purigraph 21 s Pouerty I8 sequieed by Lawder, Borrswer's right o any Insmance podicies at proceeds resilting
Foxm dnmige o 1k Propeny grot o the acuulsition ahall pass 1o Londor 10 the oxlent of Mo s secured by tiis Secatky
T srument hmedinely prioe @ 2o acquishion,

6. Ocenpaney, Preseevitici, Maintenanee widd Prodoctlan of the Properly; Borrower's Loun Appllcatiurs;
bosoheldy, Borrower shitdl oceupy, oriabilish, mwd wse the Property 1w Horenwar's principad sesldonee wiibin sixty days afer
(e exceutien of this Securhy Instrament 2ok sl contingie 1o veeupy the Property as Borrower's poneipal tesidence for wt
Ieast one year alter the date of ogeupaneyy mtess Lander oterwise agrees o wililng, which comsent shall st be
desnsonably withheld, or uless extomting, elrcumsiues exim which aro beyaud Borrower's control, Bonowey shull nal
(agiray, domge or inipale the Proparty, slow e Propeety to deicriorate, ot conmnit waste on the Propeny. Bormwer shall
113 in ddotunli of any Gorfelture aetlon ar procoeding, whetker ¢ivil or crimingl, 18 bepun that be Lencer's good fakih pdgment
¢mld resule in forfeitiiee of Gie Property or mhcrwlss-aalerially bnpaie the llen created by dils Secaclty Inrimem o
feader's seenrity laerest, Horrower iy core sich @ deinnllae! rolmsinte, wx provided Iy puengtuph 18, by catising the acion
¢f procending e ismbssed wivin niling tha, s Leador’s good falth determinatdon, prechndes Torloiieo of the Borrower's
Ptarest In she Proporty o oter materlal tmpatrmeit of e Pen created by ihls Security Jistramum or Lendor's seeurky
[atarest, Boreowor shall also be to dofwh §f Barrower, during the anapplenion provess, gave maletilly falsc of innceurate
{nfarmation ur statements 10 Lendet (or illed w provide Lomder wieh-any smmtetlal mformation) tn conneetlon with whe lonn
tvwlered by the Note, lichuling, bw vot lmited 1, represemitions conserning torrowor's ocoupancy of e Prapenty nw a
|rinelpul roaldence, I this Sceurity instroment 18 on i leasshold, Bormwer <Gl comply with all the provisions of tho loase, If
}lmm'v:cr aermirod fee dile o the Propenty, the Jeasehold v e fee dtle shall 7ot vierge untars Lemder agices W the meryer
R writing,

7. Peoteetion of Loudor’s Rightv ln the Property, 17 Borrower fadin o Sterform die covenate and agicemenin
sontidned v this Securfty Instrument, o theee I o legal procecding that nay algalticindy wifteet Lender's rights in the
“Feoperty (weh as a preceeding b bankeupicy, protade, for condemmnion or Torfeiure wrao antores faws or regulittions), then
Lender may do wnd pay for whitever ix negessary to protect the vilue of the Propenty s bandes vighoo I the Praperty,
Lender’s notions may incinde paying wny i secured by a len which has priority over this Seewr sy Sistaownt, uppearing
Sl court, paying rensonable witorneys’ Yees and enterdog on the Property 1 mike ropalrs, Althouth 1nder oy tuke action
tiwler s paragraph 7, Lender doe not-hive W do so.

Any aincnnts dishunseid by Lowder under this parsgraph 7 shall become addhlonal debt of Boriover socurad by this
“Sceurity listrment, Unless Bovrower and Lender agree to other torms of payindnt, these mnounts shall betr imetast from the
e of disbursement at the Note rae wid shall be payable, with (iorest, upon siotlee from Lemder 10 Borrawer  requesting

payIst,

‘ B Morigage Insurance, U Lendor roquired mortgage Insamoee a8 a conditbon of making the lown secured by this
securlty Instrument, Horrower shall pity the premiums reguleed w malmain vhe morguge lsurance iy effecs, I, for any
teason, e mortpags insurarice covernge required by Lender Yipses or conses o be i offect, Borrower shall pay the
premivims required 10 obtnin coverage substantdally equivalent 1o the morighge insurance previously dn effect, at u cost

- substntinkly equivalent o the cost W Borrower of the morignge Inosrance proviously e cflecs, from an wlternate mortgage
. insurer approved by Lewder, I substintially cquivident mortgage Insurnnee coverage is not availsble, Borrower shall pay w0
Londer each month i sam equal o one-dwelfth of de yearly mortgage bwurance premium belng paid by Borrower when thw
insurance covorage lapsed or ceased 10 be n cifect, Fender will qecept, use and reibn hese payments ax i loss reserve in lew
of mortpage msurmico. Loss reseyve paymets may no Jonger be required, ot the opinn of Lender, If mongage  insurance
coverage {in the amoun nd for the period that Lender reguires) provided by ni insarer pppraved by Lender ngain becomes
available and |z obtained. Borrower shiall pay the promiums ceyuired (o miatuiain mongage insurace in offect, or 10 provide
foss reserve, untll the requiresent for mortgnge insarance ends in accordance with any wiltlen mgreement betwesn Bortower
and Lewder or appiieabls law.

9, Inspeccion, Lendor or ity agent iy make reasonable entries upon mxd inspections ef the Property. Lender shall
give Borcower natice ot the e of or prior by an inspeciion specifylng reasonahile cavse for die inspection,

Form 014 91
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1. Condemnation . The proceeds of any award or clalm for daminges, direct or consequeminl, in connection whth
any condemnation o other taking of any part of the Property, or for conveynnee i Hew of condenmation, are hereby
nesigned wed stinhl be paid to Lender.

In the gvent of u toml taking of the Propenty, the proceeds shall be applied 1o the swms sccured by this Securhty
Insteumtent, whether or not then dus, with aty ¢xceas paid 10 Borrower. In the event of @ partlal taking of the Prapenty in
whiich the faie warker value of the Property mmediately before the 2aking is vqual 1o or greater than the ameunt of the syms
seeurid by this Secueity (nstrument immediaely hefore the taking, unless Borcower apd Lender othcrwise ngree {n writing,
the sums secured by this Security Instiument shall be reduced by the mmovnt of the iproceeds multipliesd by the following
frisctiom: (1) the total amount of the sums secured (medintely before the iking, divided Dy (b the tair marker value of me
Propeely immediaiely betore the faking. Any balance shall be pald o Borrower, 3y she ovent of a panial wking of the
Propecty i which 1he fair market value of the Property immediately before the taking is less than the amown of the sums
soupd immediately before the tking, unless Borrower wnd Lender atherwise agrde in welting or unjess applicable law
afhierwise provides, the proceeds sholl be applied fu the sums secured by this Sceurity {nstnnment whether or nal the sums re
than due, '

If the Properiv w abandoned by Borrower, dr i€, after notics by Lender w Borrower thit the condenuior offers 1o make
an award or seitle pckim for duammges, Borcowes! Tils 1o respond 10 Lender within 30 drys aider the dute the notice i given,
Lianber {8 authorized T Losleet and opply the prdeccds, al ity opton, elther 1 restordlion or repalr of the Property or ta the
wimys secured by this Seearity Instrument, whethor or not then due, -

Unless Lemder and Bocsower otherwise agree tn wriilng, wny application of preceeds 1o princlpal shall not extend or
prostpronie die due dide oF the meathly payments referred o ki paragraphs | amd 2 or c‘umgc the amaeunt of such paymenty,

1. Horrower Not Releised:. Forbenrance By Londer Mot o Walver, Extension of the thive for payment or
xxhication of nmortization of e sume secared by Il Security Instrument gramted by Lender o any successor {n interest
of Totrower shall ot operme 1o celeise bo-diability of the original Borrower or Rarrower’s succeasors in interent, Lender
thall not be required (o commence procoedineg wgatnst any successor In interest or refuss o extend Gme for paymen or
githerwise mndily amortizaion of the sums secvred by ihis Securlty Inatrusent by reason of any demand nude by the
prigimal Borrower or Borrower's svuguessors we-iiorest, Ay forhearance by Lender dn exercisting any right o remedy shall
not be i waiver of or precivde the exerclae of any-righior remedy.

12, Successors and Assigns Hounchy Jalnt ax? Sevorn) Liabifity; Co-slggteen, The covennnis anil agteements of this
Security {ostrument shatl 1) and beneth the successe s and asxlgns of Lender mnd Burrower, subject 1o the provisions of
ipragraph 17, Horrower's coverants and agreements sanll oc inint aikd several, Any Borrower who co-sigus thie Securlty
tastruitens bal does not execute the Note: (a) iz co-signing this Security Instrumont only to mongage, gram and convay that
Buriower's {nterest i the Proporty under the torms of thia Secudiy Instrument; (h) Is not personally obligated 1o pay the
sums secured by this Security Insirunment; i (c) agrees Gt Leecder end any ohier Borrower may ngree to extend, modity,
torbiear or make any secommodations witht regand 1o e terms Of bl Security Ingriment or the Note without tha
Burrower's consent,

LY, Lown Charges. 17 the oan seoured by Wiy Seeurity Instramaat is_subject (o 0w which seis maximim oan
claegtes, and i Jaw s Bnadly interpretcd st the erest ot other huan chorges cotlected or 1o bie collected in connection
with the loan exeved the permined Hmdes, thon: (0 aay such lome chargo shall ve tednced by the ameunt vecessary 1o reduce
W charge 10 the pevmined Husit and by any sums wrendy collocted fram Borrower »hich excecded permited tmie will be
refunded o Bogrower. Londer may choose t wake this selumd by reducing the prinetpes owved under the Nowe or by muking «
divect paynsen to Horrower, 18 n retund reducos pridelpal, the reducion will bo weated 1a a/partial propayment withot any
prepayment charge indee the Note,

14, Notlees, Any nolice o Rotiower peovided fur i tils Security Tostrument shal) ae gisvn by delivering Woar by
nusdilog i by tiest closs bl unless applicable faw reguires nag of mother method, The notice shutd e directed 10 the I’numt{
Adidress or any other wddriss Borrower desiynates by notice (o Lender, Ary notige B Lender Al peglscn by Rest clans ima
to Lemder's addveys siaed heroit or any other addreas Lendor demgnaten by notico o Borrower, Any patice provided for in
this Sccurity Tnsteument shall bo deemed to nve heen given w Horrower or Lendor when given us providad i thiy parugiaph,

18, Guverning Luw; Severnbllty, ‘This Sceurity Instumist shall o governe hr fedoral Inw wed e fnw of the
surisddictlon in which the Property {8 focuted, fi e ovent it any proviston or clause of this Scenrity Instrames or the Note
coifller with appticable Jaw, such contiict vhalt not affect ather provislons of ihix Seeurity Simtvrment or the Nota which can
be given offect witlont the comliciing provision. ‘To this end the provistons of this Sceurhy Tasrament and the Now are
Jeetared 10 be severable, ,

(6, Hurrowar's Capy, Botrower it be glvais one conformed copy of the Note nd of thix Securlty Insirament.

V7. Trwwfer of the Pragerty or o Deneficlal tatovest tn Borrover, 3 ald or any part of the Property ar any hiernst
t it by seld or mnsferred (or it’ o boneticlad inereat i Borrower I sold or trausfaered and Dorrower I ot » wwrad porson)
withowl Lander's prior wrilten consont, Lendor ny, kit option, regulre immedinto parﬂwm hs fall of 50 s sccured by
ihiy Security Tharumont. Unwever, thiy option shall wot be exorcised by Lender if oxorcise v prohibited by federal Yaw as of
the dita of this Socurity Ingtrmwnt.

It Looder axercinsy this option, Lendur shadt give Borrower aoiice of nceeloration, The notiee ahall provide s period of
not Jess than 30 duys from the date the notce s dolivared or madted whthin which Borsower mast pay all sims accured by
thiy Security Insirumet, 1 Botrower fulls to pay wne sama priot o U expiration of Sia period, Lender may invoke any
remedies germaltied by i Security Instrument without Rirther netice or domand on Boriower,

18, Worrower's Right to Relnvinio, 1F Borrownr ncets cortiitt conditlons, Rorgower shall Kave the slght 10 have
citorcement of this Securlty fstrinent dlacortinued oy Hae prios (o the eurtler of: {5 3 days (o1 such othar poriod as

Yorm Mil4 /09
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appllcable law may apecity for reinstatement) hefore ade of the Properly pursunmt to sy power of sale contalned In this
Seenrity Instmment; or (b) entry of o judgment enforcing this Security Instrument. Those condilons ure that Borrower: (1)
pays Lender all sunts which then would he duz snder this Seeurity Instrument and the Nole o iF i ncceleration had occurred;
(br cures any defanle of any other covennts or agreements; (¢) pays ol expenses incurred In enforcing thin Security
Instrument, including, but not Hmied o, reasonable nitorneys' fees; and () takes such action us Lender may reasonahly
reqiive w assure that th: lien of this Security Ingtrument, Lender's rights In the Property and Borrower's obligation 1o puy the
sumd securcd by this Sceurlly Instrument shafl continue unchanged. Upon telnstaement by Horrower, this Security
Ingtriment and the obligations securesd hereby shall remain fully effective as it no accelerstion had oveurred. However, (his
right 1o seinstiee shatt not apply in the cnse of accelernilon under paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Note or o partial interest in the Nole (ogether with this Security
Instrument) may he sold one or more times withowt prior notice ta Borrower. A sale may result in a change In the entity
(knoven ais the "Loan Servicer”) that collects mombly payments due under the Note and this Security Instrament, There also
may he one or<now: changes of the Loan Servicer unrckited 10 a safe of the Nole. I€ there is a change of the Loan Servicer,
Borrower will be plven written notice of the change in accordance with paragraph 14 above and spplicable law, The notice
will stite the nane gad address of the new Loan Servicer and the address 10 which payments should be inade. The notice will
ulso contain aty other raomutton required by applicable law,

20, Hozordous Sutsionces, Borrower shali not ciuse or penmil the presence, use, disposal, storage, or relense of uny
Hacnrdous Substances on arin tae Property, Borcower shatl not do, mor aliow anyone cise to do, anything nffecting the
Propirty that is in violivion of ‘any Environmental Law, The preceding two sentences shall not apply to 1he presence, use, or
storvge on the Property of amali quatisias of Hazardous Substances that are gencrally recognized to be apprapriate & normal
residential uses at 1o ynaimenance ot the Troperty,

Borrower shall piomptly give Lender viiden notice of any investigatlon, claim, demand, lawsuit or other action by any
govermnmental or regulidory agency or privite party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has ictual knowledge. f Porrower leams, or Is notified by any goveramental or regulatory authosity,
that any temoval or cther remwdintion of any Fazrcdong Substance afteedng the Property {8 necessary, Borrower shall
promplly take all necensary remedial actions in nevordawe with Environmental Law,

As used in this paragraph 20, "Hazardous Subsianices” are those substnnces defined as toxic or hazardous substances by
Envitoamentai Law and the following substances: gasollie. kerasene, other flammable or toxic petroleum products, toxie
pesticides and herbicid 2y, volatile solvents, matrisls containing sbestog or formaldehyds, sl radioactive maierinls, As used
in this patagraph 20, "Eavironmental Law” means federal laws aid taws of the jurisdiciion where the Property Is located it
rehaie 1o heahth, salety or environmeninb protecion,

NON-UNIFORM COVENANTS. Borrower and Lender further eavernam end agree as fotlows:

21 Acceleratian; Remedies. Lender ahall glve nolice to Boszower »rlor to ncceleration lullowing Borrewer's
bresich of any covenrnt or sgreement in thls Secwrity Instrument (but Wit pries to nccolerntion under paragraph 17
unleis applicable law provides otherwise). ‘The notice shall specify: (o) the GeZss't; (b) the actlon roquired te cure the
defwalt; (©) a date, mt less than 30 duys from the date the notlce is glven to Roverwer, by which the defunll must be
cired; wnd (d) that fsilure to cuve the defdult on or before the date specifted In the »tien may result in acceleration of
the wums secured by this Sceurity Instrument, foreclosure by Judicinl proceeding wnid seie of the Proparty. The nollee o)
shall further inform Borvower of the right to roinstato aftor accoleration and the righl te_assert In the forechmure M
proseoding the nonwexistence of « default or any other dofense of Borrower to sceelerst'on rnd foreciosuro, I the w]
deleult Is nut cured on or before the date specified in the notlce, Lendor at its option may regutre tsmediate payient Y
in full of all sums secuired by this Sceurity Instrument without further demand and mny farectose (his Seeurity oy
tnstrument by judiclal proceeding. Londer shall bo sntitied to collect wll expenses Incurred in puanine the remedies v,
provided tn this paragraph 21, including, but not limited to, vensonabiv attornoys® fees and casts of tile evilonce, -

12, Relense. Upon payment of ull sums sccurcd by this Security Instrument, Lender shall release this Seourity ~
[nstrument withowt churge 40 Borrower,  Borrower shill pay any recordation costs.

23, Walver of Homestead, Borrower wwalves all vight of homesiend exemption in the Propenty,

N T Wl il ol T B
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34 Ridors to This Seeurdty listenmont, 1 ono or mere rideen are executed by Borsower wiwd recorded ogethor whh
this Seeurity Dastranient, the covemmnis and ageeements of oseh such der shnll be corporated Into and sholl umend and
suppteinenit the covesants wid agrevinents of s Secarly Insrmment ws i whe stder(s) wore a part of iy Securby Tnstriment,
ek s\pplluth'.c bor{end}

| Adjustable Rute Rider ( andomininm Rider [ ] 14 Fumily Kider

) Genduated Paymem Rider l Plattied Unkt Dovelopment Rider [ J Blweekly Payment Ridor

Rute tnsprovement Rides l l Secord Home Ridor

Halloon Ridet [

Other(ey (¢ precity]

BY SIINING 5 ;..OW Horrowar accepts and agrees 10 the termy wnd covetsants contangd o pages 1 through 6 of this
Securhy (mimmcu( Vi do iy riflcr(n) exceuted I;Zinrtmwr el recordad with it

Witness: ( 9\’ r{( ! ( )( L

i ] Witness:

ALAL o (Sead . (Seal)

Honuower Barruver

Seab _. ' — (Seal)

-Barroy ar Nonower

(Seal) - ; ... (Seul)

-Horrower Jlorwer

STATI OF ILLUMOLS, Couaty 8!

I, the undersiyned v it Notar, Poblic i andd for sald couty and sinte,
do ficreby certify that DAVID N GARDNER, A SINGLE PRREON NEVER MANRLRT

» personally known 1o mu: to be the same person(s) Whose taine(s) Le
subscribed to thi: foregoing instsument, appenred botore me this doy in person, und acknowledged thay, BR signed
and delivered v: suld fostiiments o5 HIS8 free and voluntary act, for e usszwnd nirposes therein se
forth,

Given widze my h.uul st oiticial seal, this 6TH dayof ~ Baptember 1996

Y oy
My Commissiny uparq %f' F ?‘]’}{ R A A a

T, 005 Kl (0 /0 gL

. L L $
J If’f Com ” 2l ﬁ' P"”e Of ”Hn(“ ﬂl\w Pablic
.J ' i

This instrument wns prepared by v
SANDIE WOOLIARD MALL RHECORDED DOCUMENT 10:
PINANCIAL FIDRAAL TRUST & SAVINGH BANK FINANCIAL VEODERAL I 0y
43 ORLAND g)¥kite vRIVE 1402 NJ LARKIN AVEY ™

ORLAND PARK, II, 60462 JOLIRT, Il 60435
{1\dtiross) ‘

ITEM 187008 (4408} {Piage 6 of 6 pages)
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ADJUSTABLE RATE RIDER

9 () Yenr Prinie Rite - Rate Caps)
L iy ADUSTABLE RATE RIDER is mado i & day of Septembur 96
:.’:‘nud i lcorporated into wid shadl be deamed 10 amend mud supploniont the Mortgnge, Daed of Tram or Seeurity reed (the

HSecurhy Instrument*y of die sime date ghven by e undersigtied (e "Borsower®) to seenre the Borrower's Adjustable Rate Noje
(the "Mote"y o FINANCIAL FEDERAL ‘TRUST AND SAVINGS DANK (tho "Loitdor™) of the snme date and covarlig the
praperly described o the Sceurhy Instrmnent mwd Joested st

X919 MIZDION DRIVN, RICHTON PARK, XL 60471

Wroperty Addross]

THE NOTE COWPAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATHE
AND MY MONTHLY PAYMENT, 'THE NOTE LIMITS THE AMOUNT TIE BORROWER'S

ADJUSTABLE BATE WYEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, A nddition o the covenants mnd agreoments mide b the Security Insrsenent, Bosrower
aid Londer further covsnant and apree wy lokaws;

A INTEREST BATE AND MONTRLY CHVAGNGES
Toie Nota provides for an indedad icerest entesst ) 7,780 %, The Note providoes for changes Iy tho interest rate and
the montly payaans as follows:

4, INTERESTRATE AND MONTIILY PAYMENT CHANGYS
(A Change Dites
The adiustaye biterest rato §Fwill pay may chonge on the Risidigof  Qctober 3, 1001 » andd on 1hat duy
avery wvelith month Coreulter. Ench dato o swiicti my hworest v couid sasige ts catbed n "Chinge Date”.

() Tty tndlex

The "indox” 18 he *Prime Rate™ ug Hsied In the Monoy Ries seetion of UL YALL STREIT JOURNAL on the fiest
daw of each moht, ¢r on the It date of publication Immedintoly precading the sy dwr 0 vach oonth,  Fho most recont tndex
fignre aviiable o ol the chose of nsness an he bast diy of tho secom! month preveding e Cannge Date ds called the *Cuereit
Taden.” 11 the fndex by vo longer avaitable, the Note Holdor with chocse w new bwlox which It tiazed upon comparable Information.
‘The Note Haokdor wil) give me notice of this choice,

4]

(€ Crlesutton of Changes (45)

Before eaeh Chiange Fate, the Note Hohler will caleulite my now imerest rue by adding 0,04 percentage points w1

to thie Cuerent [nded.. "The Note Hulder will dien round the result of thin addition to tie nearest 0,125%, Suldzerice the Minits sinted '
It Section (D) bolpw, this cosnded amount witt be aty new interest snie unill the next Change Do, '("y"

|

The Bote Holder will then dewerming the amount of the scheduled pryinent that wonld be silficiem o ropay he inpaid
principal thi | wmicxpected o nwe ot the Chiange Date I fulf on the aviturity dive w my new Interosi rate i substaninily equat
paymenis, The redult of iy calculution will b the vow nmount of rry schediled paymet,

‘w?@
0w

tainn Nombaor; 1000213298

Page { of 2
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’l - & {IN Limks on Interest Rate Changes

QL The interust rae change U am required 10 pay ot the fiest Change Date witl not be greater than 9,780 % or Jess thay

J--‘ 5,750 %. Theredfler, my interest rate will never inctease or decrease on any singte Change Dale by more than 2,000

81 purcentage potal(s) rom the rute of interest 1 have been paying for the preceding period, My interess rute will never be grenter
than 32,7850 '$oriessthan 2,750 %.

£2

1 (F) ENective Dute of Changes
My new inierost tte will becoms effective on eaxch Change Date. | witl pay the amounl of my new momhly payment

heginning on the Hirstnontily payment date after the Chiango Dite until the amount of my monthly payment changes ngals.

(F) Notige of Chauges _
The Not: Hoider will <eliver or mail to me a notice of any changes in mz *nterest rate und the smount of my monthly

payment before the effective date of any change. The notice will Include information required by I to be glven me and also the

telupitone rumbur of 1 Loan Servicos Representative who wilh answer aay question ! imay have regurding the notlce,

C. TRANSFES. U2 THE PROPERTY OR A DENEFICIAL INTEREST IN BORROWER,
Uniform Coveneat 17 of the Security Instrument s amended so rend ag follows:

£ all or s part of e Eropeny or nny interest in By sold or transterred (or IV boneiicinl fmterent in Borrower is sold or
teansterred and Borewor is not aaatiial person) without Lender's pilor written consent, Lender may, at its option, require
inntedinie peyeont i full of all snassecured by this Secorlly Jstrament,  However, this option shudt not be sxercised by Lemder
i exerelae is prohibited by tederal lnw s £3he date of thiy Scenrlty Dnsteament, Fender also shall no exercise thiy option i ()
Borrewer causey to be submitted 10 Lendev-wformation required by Lender to evalbate the inended transferes ns §f n new toai wey
being made 1o he tansterce; and (b) Londer rewonahly detormines that Leorder's security will not be impalzed by (hw fonn
agsumption andl thid the risk of o brench of any coveptat or agreement in this Security Instrinent is acceptobls 1o Londer, To the
extent pernitied by applicable law, Lewder wmay chorez nrensonabls fee ns o condition to Lender's gonem (o the Jonn asswmption,
Lender may also require the iransforee (o sign an avsumesiea agreomtent that is aeceplable 10 Leador and thay obligates the
vransieree to heep (il the promises and agreemens tade inthe Note at in this Seewrity Instrument. Borrower will comtinue 10 be
obligated wiwder e Note and this Security Insteument unless Londor releasos Borrower in wrlting.

If Toemder axercises the opton (o roquire Tmmedinte paymen . ull, Lendes shadl give Borrower notice of acceletation,
g notice shall geovide a perfod of net fosy than 30 days Trom the dite 2ee iotice is delivered or malled within which Bonower
sty ab st secured by this Security Jestrument, 11 Borcower fnlis 10phy these sums prior w the expiration of this perisg,
Lender may invoke any romedies pecniited by this Sceurity Tnsteumentt wiilisus funber notice or domand on Borrawer,

BY SIGNING RELOW, Borrower accopts and agrees 1o the torms atd covennms contabicd i pages 1 and 7 of this Adjusizble R

Rider.
o, . 3 \
~,
\ N L-\\ \
.L.:.L'};;Q.Cc_ /e dor AL (Seal) TR, o o SN, (Senl)
SAVID A GARDNKR 0

3

{Seu) W
7S

[Sign Orlgbiul Only} !':
]

oo ASent)
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