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MORTGAGE

HHI 71403

THIS MORTOAGE (Sxurity Instiuwent™) |s given ap, AUGUST 0TI, 1996, The mortgagor is YVONNE
SHEFCIK, WILLIAM ). SPEETTK, JULIE ANN SHEFCIK  ("Borrowat™).  This Securlty lustrument is given o PHI
MORTGAGE SERVICES COAPORATION, which is organized and existing under the laws of NEW JERSBY, unil whose
iwldress Iy 6000 ATRIUM WAY MTLAJREL NEW JURSEY OBOSA (“Lowdes™), Borrower owes Lender the principm
sum of ONEG HUNDRED THIRTY T OUSAND AND 00/100 Dollurs (U8, $S1I0,000.00).  This debt in ovideoced by
Hotrower's Noto slied the same date &4 s Seourlty lnsieumont ("Note"), which provhies {or momhly payments, with the
full dobt, if not picd enrlter, due and payailz ei SEFTEMBER O1ST 2026, This Secority Instrumon seeures 10 Lemndor:
1) the repayinent of the debt avidenced by the-t4si, with Interest, and all ronownls, oxtensions and modifications of the
Note; (b) tho payment of all other sums, with intercxz sdvanced nndor paragraph 7 o protect the security of this Sceurily
Inatrument; ad (3 the pecformmics of Borrowor's covenp=is and ngreements undor thix Security Tnsinimont and (i Note,
For thia purpese, Horrower does hereby nortgage, grant and canvey 10 Lender te following doseribed property located In
COOK Coumy, Winols;

LOT 46 IN OALLAGHER AND HENRY'S TORNALA SUBDIVIZTON UNIT NUMBER 2, A
SUBDIVISION OF PART OF THE NORTHEAIT 1/4 OF JRCOTAM 36, TOWNIHIP 37 NORTH,
RANGE 10, BALT OF THE THIRD PRINCIPAL MERIDIAN, 1N 20K COONTY, ILLINOIS,
DEING COMMONE S KNOWN AS: 72L4 WEST KIOWA.

BEING THRE SANE PREMISES CONVEYED TO THE MORTGAUJORS BERULYN . BY DEED BEING

RECORDRED SIMITANEOLISLY HEREWCLTH; THIS BEING A PURCHARUE MOMAY MORTAAOR
QIVEN TO SECURE THE PURCHASE PRICE OF THE ABOVE DRSCRIDRED [FREMISES.
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which has the addre:s of 7254 WEST KIOWA, PALOS HEIGHTS, ItHnols 60463 (*Property Address®),;
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Borrower shail promptly discharge any lien which has priorily over this Sccurity Instrument uniess Horrower: (a) hg
rees in writing to the payment of the ubligation secured by the lien in a manner acceptable o Lender; (b) conteats in good
 fjIth the licn by, or defends against enforcement of the lien in, legal proceedings which in the Lemder's opinion operate (o
prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender
sihordinating the lien to this Security Instrument, I Lendor determines that any part of the Piopsrty is subject 10 & lien
which may autain priority over this Secuchly Instrument, Lender may give Borrower a notice Idenifying the Hen, Borrower

sliall satisfy the lien or take onie or more of the actions se1 forth above within 10 days of the giving of notice,

5. Hazardor Property Insurancw, Horrower shell keep the improvements now existing or heveafter erected on the
Peoperty insured against losa by fire, hazards dncluded within the term “sxiended covorage™ and iy other hazards,
it cludling floods or Mlooding, for which d.ender requires Insuranco. This insurance shial) be malntained in the amounts and
for the periods that Lender requires. Tha insurance carrier providing the insurance shadl by chosen by Borrower subjeci 1o
Lender's approval which shiall not bo unreasonubly witltheld, 1 Borrower fudls to maintain covernge described above,
Lender may, at Lander's option, obiain coverage to protect Lemler's riglits in the Proporty in accordance with paragraph 7.

All insurance policics and renewais sl be accaptable (o Lender and shal! include a siandard mongage elause. Lender
sliall have the right 1o hold the policies and renewals, 1f Londor requires, Borrower shall promptly give to Lendor all
viceipty of poda premiums and renewal notices, T the event of loss, Borrower shall give prompt notice 10 the insurance
chrrler and Lender. Londor may make proof ¢f loss If not made promptly by Boyrower,

Unless Lender and Borrower otherwise agrec in writing, Insurance proceads shall bo applicd to restoration or repair of
the Property damages, 17 the realorntion or ropidr Iy economically fuasiblo and Londer’s security is not lessoned. If the
restorntion o repair 38 cGt seonomicatly foasible or Lendor's security would bo lessened, the insuranco proceeds shall he
applied 1o the sums secured by his Security Instrumont, whether or not then due, with any cxcess pald 10 Boevower,  [f
Dorrower abandons the Pronsry.or does not answer within JO days a notice from Lendnr that the Inswrance carrler has
afered to settle a clalm, then Lendor-suny colfect the lnsuranco proceeds. Lendar may use the proceeds (o repalr or restore
th ¢ Propeny or to pay sums sccured v ihis Secuclty Instsurient, whetier or not then due, Tho 30-day period will bogin
whon the notico s given,

Unlesy Lemder and Dorrower atherwise aecco iy writing, nny application of proceeds o prineipal shal! not extoid or
wastponie the duz date of the monthly paymvacs raferred (0 In paeagraphy | and 3§ or changs the amount of the payicnts. 1
widor parageaph 21 the Proporty Is aequired by Cerndor, Borrower's tight (0 any bwarance policies wnd proceeds resulting
fom damage w the Propenty prios 10 the acquisition ahall pass to Lendor ty the oxtont of the sums secured by thik Sequriy
Histsument immedintoly prior (o the dequisition,

6. Ovcupuncy, Preseevation, Maintenunce ana->aisction of the Properiy; Borvower's Lown Appliesilon;
1Leaschalds, Borrower shall occupy, establish, and uxe the-Vrapenty as Borrower's principnl residence within sixty days
A tor tha uxcention of thix Security Instrnment pnd shudl combmic 1= oecupy the Proporty as Horrower's principat resldence
for mt lenst one yuar after the date of occupancy, nnless Londor ¢torivine agrees In wilting, which consent abult st bo
varewonably withiwld, or unfess axtenuating clreumsinnges exigt whlch-are boyond Borrower's comirol.  Borrower shall
fia1 destroy, damage or impair tho Property, aliow the Property 1o detetioraie, ot commit waste on the Propeny, Borrower
L1l be In dofault if any forfelwre nction or proceeding, whithor civil orurlpiiss, v bogun that in Lomder's yooxl faith
Jdgment could rexult n forfeliro of the Property or otherwise mmerially Gl the len crented by this  Security
Listrument o Lendue's securlyy interest, Norrower may cuto siich a dofauit and reinstate, as provided in parageaph 18, by
cusing the actlon or procecding 1o be dismivsed with o mling that, In Londer's gooed. talth determinatlon, preclides
farfelture of she Borrower's lnterest in the Proporty or other material impaltment of the len ciemed by this Security
Jnstrisment or Londos's secueity intarost.  Borrewor shuil also o In default i Borrowoer duting the loan applicaticn
progess, gave materlnlly false or Icwiat Information or statements 1o Leaxler (or falled wo reovide Lowder with any
miateelat information) in connection with the lonn ovidonced by the Note, including, but not Jisapizd (o, reprexentations
wineerning Borrower’s occupancy of the Property as a priocipal resldence, 16 this Securlty Insteuniznt b on a leasehold,
fforrower shall comply with alh the provislons of e lease. 1f Botrower acquires oo tlile 1o the Property, e leasehold wul
thie fee thiio shinll not marge untess Lemder agrees to the morgor In writing.

7. Protection of Lender's Rights {n the Property, 1f Borcower falls 10 perfmm the covenanls and agreonielits
contaied fn this Securlty Tnstrument, or thore is & Togal procowling that may significantly affzet Lender's rights in the
Fraporty (such as o procecding In bankruptey, prabato, for condommation or forfolture or to enfinco laws or regulations),
then Lendor mmy do wnd pay for whatever Is necessiry 10 protect thy value of the Property aid Londer's righis In the
Froperty,  Lomder's actions may inclule paying any suma secured by a ticn which han priority over thia Securly
lustrument, appearing i court, paying reasonable nttorneya® fees axd onforing on the Property 10 make repaits.  Although
Lender may take action under this pragraph 7, Lender doos not have t do o,

Any smounts dlsbursed by Lender under Ihll paragraph 7 shal) become additional debl of Borrower accured by ihis
Security Inatrument, Untess Borrower and Lender ngrea to othor torms of payment, these amounts ahall bear interest frem
the date of dishursement a the Noto rate and shall be payable, with isterest, upon notice from Leider 1o Borrowor
fHuesting payionl.
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14. Notices. Any notice 1o Borrower provided for in this Security Instrument shail be given by delivering it or by
mailing it by firsi closs mail unfess upplicable taw requires nse of another method. The notice shait be directed (0 the
Propety Address or aity other address Borrower designates by natice to Lender.  Any notice to Lender shall be given by
first ¢.ass nail to Londer's address stated herein or any other address Lender designates by aotice to Borrower, Any natice
proviled for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender whien glven as provided in
this pragraph.

15, Governing Law; Severabllity. This Security instrument shall be governed by federal law and the law of the
juctsdiction in whick the Property {s located, In the event thal apy provision or clause of this Security Instmament or the
Mote conflicts with applicable law, such conflict shail wot affect othor provisions of this Security Instrument or the Note
whici1 can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Nole are declured (o be severable,

6. Borrower's Copy. Borrower shall be given one conformed copy ol the Note and of this Security insirument,

W1, Trunsfer of the Properly or a Beneficiul Interest in Borrower. If ull or any part of the Property or any
iterest in it sold or transferrad (or If a beneficial interest In Borrower is sold or transferred snd Borrower is not 8
nalyral person) widiout Lender's prior writien consent, Lender may, at its option, require immediate payment in full of sl
susni secured by ths Seeorlly Instrument  Howaever, this opion shall not be exctelsed by Lendor if exercise In prohibited by
federal law as of the.catr of this Security Instrument,

[f Lider exercises vz omtion, Lender shiall give Borrower notice of acceleration, The notice shall provide a pericd of
not less than 30 days from <neume the notice is delivered or malled within which Borrower must pay all sums secured by
this Security Instrument. If borsower fails (0 pey these sums prior to the oxpiration of this perted, Lender may invoke any
rers edies permitted by this Security anz rument without further notlce or demand on Borrower,

8. Burrower's Right to Resistne, If Borrower meets cenain conditions, Borrower shal have the right (o have
enforcement of this Security Instrument dscontinued at any Gme prior to the earlier of: (a) § days (or such other period as
appicable law may specify for reinstatement) Safore sale of the Propeity pursuart 1o any power of sule comained I this
Seeurity Instrament; or (&) entry of a Judgmentorfarcing this Securlty Instrument, Those conditions are that Borrowsr: (a)
purs Lender abl sums which then would be ducurcar this Security Instrument and the Note as if no seceleration had
ow:urred; (b) cures any default of any olher covenants or agreements; {¢) pays all expenses incurved in enforcing this
Scaurity Instrument, including, but not fimlted to, reaionable uitorneys’ tees; and (d) takes such actlon us Londer may
rersonably reguire to assure that the Men of this Securiy wristrument, Lender's rights in the Propesty and Borrower's
osligation to pay the sums secured by this Securlty Insininem ahell continue unchianged.  Upon reingtstement by
Borrower, this Sceurity Instrument and e obligations secured ieiaby shatl remoin fully effective s if no acceleration had
ofcirred, However, this right 10 reinstate shall not apply in the case of acceleration under paragraph 37,

19, Sale of Note; Change of Lonn Servicer, The Note or a poiiial interest In the Note (togetiier with this Security
Inscrument) may be sold ane or more tines without prior notice to Bovrover, A sale may result in i chunge In the entity
{I:nown ns the "Loan Servicer™) that collects momhly payments due under e ot and this Security Instrument.  There
& 30 may be one nr more changea of the Loan Servicor untolated 10 a anio of the tnte.  If there 18 o change of the Loan
Jervicer, Borvower will be given writion notice of the change In accordance wilh ppraeranh {4 above and applicable Jaw,
The notice will stme the name and xitdress of tho new Loan Servicer andi the address (o virich paymenis should be made,
The notice will also comtain any other information tequired by appilcablo law.

20, Hazardous Substunices, Borrower shall not cavse or permit the presance, use, disposal, wosage, or releasy of any
Hazasdous Substances on or in the Propeny. Borrower shall not do, nor allow anyone else w o, waything affesting the
Property that Is in violalion of any Enviccomontal Law, The preceding twe seniences ahall not apply b the preaence, wse, or
orago on the Propeety of small quaniitios of Hozardous Substances that ane genernlly recognleed 1o be appropriste 1o
ormal residential uses and 1o mainterance of the Proporty. !

Borrower shall pramptly give Lender wrilten notice of any lnvestigation, ¢lnim, demand, lawsult or other actlon by any
governmenial or rogulitory agency or private pany Involving the Property and ary Hazardous Substance or Environmestial
Law of which Bortower has actent knowledge, If Borrower feama, or 18 notified by any governmental or regulnory
atithority, thal any removal ot other ramedintion of any Hazardous Substincn pffecting the Proponty is necessary, Borrower
shalt prompily tuke il necessary remedin) actions in mecorduace with Environmentnl Law,

As tised in Uals paraaraph 20, “Hazardoux Sibstnwes” are those substances definecd aa toxic or hazardows substances by
Environmemal Law wd the followling snbstances: gasoline, kerosone, other flammablo or toxke petroleuim products, toxke
pesticides anad herbicldes, volutile sofvenis, materiily containing usboston or formddehyde, and radinactive materials, As
wsed in this paagraph 20, *Environmental Law" moans fudersl tows and laws of the jurisdiction whero the Property s
located that relato to health, safely or eavironmiontal protes;on,
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CSTATE OF ILLINUGIS, COOK County ss:

Ou thix, the JOTH duy of AUGUST, 1996, belore e, tho subscribor, the undorsigned officer. personnlly appeared
YVONNE SHEFCIK AND WILLIAM ). SHEFCIK AND JULIE ANN SHEFCIK — known to me (or saisfaciorly
proten) 10 be the person(st whose nane(s) Js/are subscribed 3 the within instrament and scknowledged thnt THREY
exeiuted fhe swme for the purposes herein contained,

IN WITNESS WHERLOE, Uhercunto set my hand and official scal,

_\/um.wW lplee

My Commission enpives:

|

"AFFICIAL SEAL®
Victoria McCabe

e ey T
Notaty Puiitic, State of filingiy LA OF OFFICTR
My Commisiaap Expires 10/28/95
”"‘WM-J’
(1o TLLINOLY ¥ore: J114 /98 (30gs 6 of 6 pagns)

| L99FHLI6
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ADJUSTABLY, KATE RIDER

LOAN NUMBER: SHIG#1S (6 Momh 1, mﬂk Indux - Ruta Caps)
0171498 714

IGINAL

THIS ADJUSVABLE RATE RIDUR i mado this JITH duy of AUGUST, 1996 mwd I lncorgorcated into and shalf bo
doered 1o amend Wik supplement the Mortgago, Deed of Truat or Seenrity Doed (the "Seeurlty Instrmoent®) of the sme
dme givon by the rdorsigned (the "Borrowor™) o secnre Borrowit's Adjomable Rae Note (hw “Now™) 0 PHY
MORTOAGH SERYICES CORPORATION (the "Lemder®) of the same cdato and mwrhxg the proporty desceiwd In tho
Securlty Insnonos and tucated ol

1254 WEST KIOWA PALOSN HEIGHTS 5, 6046)
[Propany Address)

THEVIOTE CONTAINS PROVISTONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND U0 MONTHLY PAXMENT, TRE NOTE LIMITS THE AMOUNT THE BORROWER'S
AMUSTABLE INTERENT RATE CAN CHANGE AT ANY ONE TIME AND T MAXIMUM
AND MIN!SAoA RATE THE BORROWER MUST PAY.

ADITIONAL COYERANTS, In additlon 1o the covenmts and agremmenis mmde in the Secdrity Inmtrument,
Horrower aml Lowler further <ovetant amd ngree us fnflows: :

A ARJUSTABLE RATE AND MOMTHLY PAYMENT CHANGES

Tha Note provides for an initinl fovevee gate of 6,.50000%. The Note proviies for changes In the wdjustable lnteren
rite and the monhly payments, as follows:

4. ADJUSTABLY INTEREST RATE AMD MONTHLY PAYMENT CHANGES

{A)  Clunge Datss

The mhjusts ble Interost rate T witl pay may chazge on the first day of MARCH, 1997, and v bt day svery 6th month
thereatter. Encl. date on which my sdjustable Interest rive could change {8 call o "Chango Dnato”,

() The bidex

Begimting with the Nrst Chingo Date, vy sdjuntable itaront rate wilt be based on an Index, The *Index” is the &
month London InterDank Offer Rate C*LIBOR™) an published i e Wall Sirear Journnl, The most recont Index Nigire
availabie as of e month immedlately preceding the month i whick i Change Dnto oegurs {8 called the *Current indes.”,

I the Indux is oo iongor avallublo, the Note Hokler will cheizse n now lidox that iy based upon comparnble
information. The Noto Holder witl givo uw totice of this chaice,

(€)  Calenlution of Changes

Before enh Change Date, the Noie Holdor will calculate nty now interest (aie by mditing 2.87500 percontiigo points
(2.87500%) 1o the Curvent Indox, The Note Holder will then round the result of talsdition 10 the noareat one-cighth of
one percemtagt pelnt (0..25%), Subject to the Himiny stated in Section 4¢D) below, this rounded mmount wil) by my now
interest eate unth the next Clinnge Lae,

The Not¢ Holder witl then determine the amount of the manthly payment that would be wfflolent 1o repuy he unpald
principui that | am oxpected 1o owe at the Change Date In ful} on the Maturity Dinie ne any new intzeesd tate in substanially
ciual payarer s, The result of this caleulatton wiil be the new amount of my moathly payment,

(1% Limits on Interest Rate Changes

The interest tate 1 am required 1o pay wt the fiest Change Das will not be increased or decreased Gy mure thun one
pereentage point (1.00%) from the initiol fmterest rare, Therenfier, my adjustable tnterest rate will nover be incrensed or
decreased on any single Chango Dato by more than one porcentage potnt (1.00%) from the raty of intercat ¥ have heen
paying for th: preceding 6 months., My interest rato will never be greater than 12.50000 %, witich i called the "Maxtinum
Rate". .

(B} Effectt+: Date of Changes "

My neyvs intorest rate will beconse effective on each Chango Dato, | will puy the amoum of my new monthly payinsnt
beginning on the first monthly puyment date atter the Cliange Duto until the amouit of wmy monthly payment changes aguin.
NUN.GONVIATINE ADIUSTAILE RATY RIOIR

MAUGRRM Y1440 - HINT
TOUT W4 RV
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