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Lo No, 70803541

.\

“!fJEXFQUITYmOUNT MORTGAGE \ \x\‘?@

Y TITLE SERVICES x_ﬁ_.

THIS FLEXEQUITY MORTGAGE ismae s 28th  dayof September 1996 by and between
Avira Murai, married tu-pacako Marai

{harein "Borrower™) and GLENVIEW STATE biwa_an lilinois Corporation, whese address is 800Waukegan Road,
Glenview, linais 60028 (hetein "Lender™),

Wherens, Borrowet is indebted to Lender under that ccstein FlexEquity Account Promissery Note dated

September 28. 196G (herein "Wei"y with a credit lUmit of

Eighty Four Thousand Collars and no/ Y00

doftars (3 44.000.00 )¢ a minimum amount of 310 202.00) of which an Initial advance of
FEERPPEERPOPEROSPIEPRERRLEI SREEFRECTIIR @ XXX ) hus beea made and
Against which Borrewer may draw and Lemder is oblignied 10 make advancrs from time to time to the fill amount
‘henzof. Repayments of sums advanced from time to time will replenish the czeZit limie pro tamto so thut the sotal
amount that may be lent under the Note may excced the credit limit thereof but 1ot it any one time. The Note
~rovides for monthly installments of interest or, if Borrower has elected o take any advance s a term loan, of
prinipal and interest, at the rates set forth in the Note, with the principal balance of b ¢ indebtedness, if not soonor
1id or reqquired to be paid, due and payabie five (5) vears from the date hereot.

llorrmu.r in consideration of the indebtedness herein rechied, does horeby mortgage, graat warra and
mnvuy (unless Bororwcr is a Trust, in which event Burrower does hereby mortgage, grant, quitcioiin sl convey)
ynto|Lender and iv's successors and assigns, the following described properly located In the County of Cook, Sinte
«f likinois:

eex SEE OATTACHED LIGAL DESCRIPTION >ww

which has the addressof 1 3J8 Sleepy Hotlow . Glenview L 60025
(herein “Property Addeoss™).
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Insurance, plus one-twellth of yearly piomitm instatlents (or wortgmge inssance, I any, Wil ay reasonnbl
extimated initinly and from time to thime by Lender on the busly of asasstmonts and bills s remonable eatiminios
theeeat,

The Tuncls shall bo hetd iy wn lstitntion the deposiis or accounls of which are insured or H\Iilrlllllcﬁl by & Federal or
Sute Ageney Civiuding Lendor i€ Lombor by such on institiond. Lender shatt apply the Fumba 1o pay sald texey,
nsacssments, insurance peonstoms and grovmd sesis, Lendor may nol clmrTe for vo hetding and applylng thie Puasds,
analy ing sid aceout or verifying and compiling sald assexamoents and bills, unless Londer pays Borrower intorest
on the Funds e applicable taw permbis Lendor te wike such a charge, Borrower nnd Londer may ugree in weiting
ab the e wf execution of the language thit interess on the Bundy shall bo pald o Borrower, s waless such
agtrecment bo twede or applicablo Jaw 1equives such iterest to be patd, Lendor shnll not be requirad to pay
Borrower pny inteeest o curnings on the Funds, Lender shall give to Boreowoer, withont chiurge. an ammial
accounting of tho Funds showing eredauty and debits to the Funds and the gurgene tor which each debh w ibe Fands
was made, TheSunds, iTany, are pledged as wldizionn) security for the s secured by this Morigage, and are
letd by Lender vs pareditor and stol i ntrasiee.

I the smount of e Fads held by Lemder, wgpothes with the fiure monthty instaltmenta of Fundys payable prior w the
due dates of taxes, nssessiaence. insarance preminms and groutid eenty, shalt exceed the anount tegudred to puy sabd
taxes, assessments, insneanee pravinms and growxd rents as they fall duo, such excess shall be, al Porrower's option,
oither prompily repuid to Horruweror credited 10 Borrower on subsoquent manthly Installmenms of Funds, 1T the assount
of Funds hald by Lender shall iot besaticient 1o pay thxes, assessimionts, insorance promiums aud ground rents as they
Tl due, Borrower shall pay to Londerary amount necessary 1o make u}a the deficiency within thiely (303 duys from the
dinte notdes i3 matled by Lander to Borrowericauesting payment thereal,

Neither Lender not ay institwtion designated w.cnder to hold the Faixds shall be Hable tor any fallure 1o muke the
payments of insnranco premiums, txes or grouna-rots unless Borrower, while not in defanit hereunder, shall have
requestixd Lender or such institwtlon to make applicatin of the Funds 1o the payment of the applicable insurance
preminms, mxes or ground Tents, accompanicd by the bil’s 1oz such insurance premiums, taxes or ground rems.
Notwhithstancling the foregoing Lender nty, it s option,- ks oF cause such Inslitnion to make any such application of
tho Funds without uny divection or reguest to do 30 by Rorrows,.

Upon paynunt in full of 1l sums secured by this Morigage, Lender somi prompily refind to Borrower nity funds held by
Lemder, B under Preageaph 17 hereot the Property is sold or the Properi-is otherwise acquired by Eender, Lender shal)
apply, no later than fmmediniely prior 1o the sale of the Property or ks acquisition by Lender, any Funds hetd by Lender
at the time of applicition as u credit ngainst the sums secured by this Montgage,

3 PRIOR ENCUMBRANCE; CHARGUS: LIENS. Borrower shall futly s=eLtimely perform all of
Rorrower’s obligations wnder aty mortgage, deed of trust or other security agreement “vith-a lien which has er appears 1o
have any priority over this Morigage, including Borrower's covenants to make msy paymisiis when due. A defauit under
any prior mortgage or <eed of must or ofher security wgresment with a ten which has or apperss te have any priority
over this Morigage may at the option of Lember be declared and deemed to be a defiull under dsievfortgage but only i
such defauit pdversely affect Leswler’s security (ar the note of any rights of Lender in the securhty. Forrower shall pay all
laxes, assessments and other charges, fines and impositicns atiribnlable to the Property whicht muy airion prinrity over
this Mortgage, and leasehold payments or ground rents, if any, in the manner provided under Paragrapi Z uereof or, if
not paid in such imaaner, by Bortower making payment, when due, divectly to the payee thereof. Borrower shail
promptly furnish to Lender all notices of amounts due under this paragraph, and in the event Borrower shall make
payment direcily, Borrower shall promptly furnish to Lender receipts evidencing such payiments. Borrower shall
promptly dischurge any Hen which may anain priority over this Mortgage (ather than any prior first montgage or deed of
trusty; provided, that Borrower shall not be required (o discharge any such len so long ns Borrower shall agree in wrlting
lo the payment of tle: obligation scenred by such licn in o manner accepinble (o Lender or shall in good faith contest such
tien by, or defend enlorcement of such lien in, legal proceedings whic{\7 operate to prevent the enforceinent of the len or
forfeiture of the Property or any pan thereof.

4, HAZARD INSURANCE. Borrower shell, st Borrower's cost kaep the improvements now existing or
hereafier erected on the Property insured against loss by fires, hnzards included within the term "exiended covernge and
such other hazaxds (coliectively agreed to a8 "Hazards” as Lender may require. Borrower shall maintein Hezard
insurance for the ontice term of the Nowz or such other periods as Lender muy require and in an nount equal to the
tegser of (n) the maximum insurable value of the Property or (b) the amount of the lne of credit sceured by this
Mortgage plus the owstanding amount of any obligations sucured in priority over this Morigage, but In no event shall
such imousnts be less than the amount necessary to saiisfy ihe co-insurnce requirement contnined in the insurance policy.

3
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Any wmounts disbured by Lendor pursiant to this Parngraph 6, with intorest thercon at the rate from thye to tine in
effect winder the Note for revolving credit itvances, shill Lccnnw miitlonad indebiedness of Borrowor secured hy this
Mortgage. Unloss Borrowor aixt Lender agree, in writing, to othier terms of payment such antouna shali be pnyn{;)c upon
notice Trom Lender to Borrower requesting payment thereror and 1Y such wre vol paid within tho timo peelod set forth in
auch notee, vich anwunts may be charged by Lendes ws o draw onthe Note. Nothing comnined in this Paragraph 6 shall
require Lender Lo ieur any exponse of 1ake any nctlon heroandor and any action taken shall ma release Burrowsr from
any obligation in this Marlgage.

1. INSPECTION, Lender mny make or coune to be mado reasonubie eniries upon aid inapagtions of the
Peoperty., provided ihat, excopt in an omergoney, Lendor stindl glvo Borrower notice prior 1o uny such bwpeciion
specilying reasonabibe canse therelor ralated to Londor's intorest by the Property,

B COMDELINATION. The proceeds of any award of chim for danmages, dizect or consegquontiad, In
comection withny-condemnntion or othue tiking of the Propeny, or punt 1h¢rcoﬁ or for convayance In Hew of
condaumaation, wee biewehy nssigied md shall he patd 1o Lodor subject o the lerns of any morgago, deed S trust or
other security agreoren with o lten which hus pretorlly over this Monigage. Borcower agrees to execuio sach fanher
ducwzenta wx iy Do raguived by the ecddummation muhority, o offectunte this parageaph. h the event of a total 1nking
ol the Froporty,, the proceces sall o applicd t the sy seenred by this Mongage, with the oxeess, i any, paid o
Borrower. i the ovent of w pacbzitaking of the Property, unloss Rorrower and Lamdor otherwisg agrag in weiting, thero
sl be apphend 1o tho swms securgd ?‘."; hin Mortgaga sach propartion of the procesds as is cqual (o that proportlon
which the amount of tie s scen it vy this Mertgnge hume huctr paiar 1ot tlivte oF tking bears to the fair markel
vituo of the Property immedintely prior o2 daw of taking, with the balance ol the proceds patd 1o Borrower.

i che Pragenty Is ubasrdoned by Bewrower or vCadtar notice by Fowder (o Herrower thit the condemnor vifees © ke ah
awarrdl or sertle w elalm for damages, Borrawer fills e respond to Lendor within thiety () days afiet the date such nolee
s featled, Lendes is nuthortzed tonollser nad npply e proceeds, at Londer's option, vither 1o rostoration or repair of the
frroperty or to tha sumd secured by this Morigiage,

Usviess Londer nnd Borrowor athaewlse ageee hn writhg, any sectapplieation of proceads o principak shal) not oatend or
posipone the due date of the installments toloteed to 1 Paragtopt 2 wed 2 horeof or chamgo the amoun of sueh
sl menis,

9, HORROWER NOT RELBASED: RORBEARANCE BY LENODEK MOT A WAIVER. Estension of the
thme for paysmient, peweprancy by Landder of payments othor than gevording 1o 405 tcvms of (e Note, auwdification n

sy et ferns oF the sy secured by this Mortgigo gronted by Lender te any suecerzor i interest of Borrower, or the
wakver or fullure to exorcive any elht grantest hoteln or uncler the Credit Pocuments #i-al mst upsrate to reloase bn any
mannet tha Habllity of the origimal Gorsower, Borrower's succosnons i nterest, oy any gusianter or sirety thergof,
Lenider shall not b requited 1o ¢oatience proceedings againsl sach succensor or reluse 1G.extend time for payment or
ofarwbse modifl’ paymient orms of the sins xecured by (his Mortgage by rerson of oy demaad nisde by the origlia
Wotrower s} Borrower's successory b lntavest, Letidor shill ot e deosed, by sy a¢l of omiszavs oz commisslon,
hawve wiived any of its vighta ar romedios herenndos vndess such walvor i by writhig and signed by Serdor. Any sueh
wadver shadl apply only to the extont speeiically sot forth In (v writing. A walver ns 1o one event sha't st be construe
i continulng or as n wikver A W any other ovor, The procurematit of Insirnnce of the payment of taxes, swhor lens or
chargas by Lendor shall nor be o walvor of Lender's eight iy otherwing provided in this Murtguge 1o sceelerate the
materity of the Indebtedness secirest by this Mortgage in the ovent of Borrower's defnult under this Mongungs or the
other Credit Doenmonts,

36

SCRT .

10, SUCCESSORS AND ASSIGNS ROUND; YOINT AND SEVERAL LIABILITY; CO-SIONERS;
CAPTIONS. As used hereln, the termy "Horewer™ and "Londer” shall include their respective helrs, doviseos, endorseey,
guaranters, sureties, endursers, logel represematives, sueeessors, assigns and subsequent holders of the Note, Al of the
tarns, covenunts, conditlons, and agrecnionts set forth herobn sl be binding upon and 1¢rma 10 (ke benoft of such
puities except that no right shali e to any successar of Borrower unless consumed to by Lender a3 herein provided,
Dorrower horeby acknow ledges that Lender may freely assign or tranafor il or my pary of Lender's rights herennder, 1f

ane oF more erson oF ety sigos this Mortgage, cach of thom i jointly and soverally obligated hereunder. Any
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*‘; the amendment or termiiation of any ground lenses affecting thi Property and, as a resalt thereof, Lender’s security for
i the Note or any rights of Lender in the security are adversely affected; (6) Borrower files for bunkrupicy, or bankruptcy
Q} proceedings are instituk d against Borrower and not dismissed within sixty (60} calendar days, under any provisions of
o any state or federnl bankruptey faw in cffect at the time of filing. and, a3 a result thereof, Lender's security for the Nole or
I any rights of Lender in he securhty nre ndversely affected (no grace perlod); {7) Borrower makes an assignment for the
ey benefit of Borrower's creditors, becomes insvivent or becomes unable 10 meet Borrower's abligations gencrally as they
)’, become due and, as a resull thereof, Lender’s sceurity for the Note and rights of Lender in the secorhy arc adversely

affected (o grace peris); (8) Borrower further encumbers the Property or Collateral, if any, or suffers a lien, clnin of
lien or encumbrance ag; inst the Proverty or the Collateral, if any and, as a result thereof Lender's security for the Note
or uny rights of Lenrder In the security ase adversely affected (30 day grace period in witich to remove the lien, ¢laim of
lien ur encumbrance); (9) Borrower i3 in default or an action is filed alleging a default under any credit instrament or
moctgage evidencing or securing an obligntion of Borrower with priority in right of payment over the line of credit
described in the Credii Documents or whose lien has or nppears 1o have any priority nver the lien created by the
Murtgage or thesecuri y interest created by the Sectrity Agreement or any of Borrower's other ¢reditors attempts to (or
xcruatly doesyseiz or sbiain a writ of attachinent against the Property or the Coliateral, if any and, as 4 result theveof,
Lender's seeuriy Jor e Note or ony rights of Lender In the seeurity aro adversely atfected (ne grace period); (10)
Botrower fails to keuraey other covennt contained in any of he Credit Documents not otherwise specified in
Paragraph 15 (ten (107day erace perfod, unless the fallure bs by hs nawre not curable, in which case no grice period or,
i nnother grace perioed is spezified in the Credit Documents, that grace period will prevall); or (11) any action or Inaction
hy Borrower which ndversely aficets Lender's security for this Note or any right of Lender in such seeurity (no grace
period).

16, TRANS TER OF PROPELTY . Upon ahe oceurrence of an Event of Defanlt as specitied in Paragraph

15, 1043 above, Leneke - shadl be entitled to Trmcdiniely accolerme the amounts due under the Nite and declace all
indebledness secured by this Moztgage (o bemaediately due mud payable. Eabwre to pay such indebtedness within thiny
(30} days afier notlee o Borrower ot such aceeizertion shall constitute an Event of Default. Any use or aitempied wse by
Borrower of the revol ding tine of ¢redit evideaced by (ne Note afior such an Bvent of Defau shall consitute a sepuraie
Ewvent of Petault,

As an alieenative to ceclaring all snms secured by this Mortgasc 2o be fnanedintely due and pryable, Lender may walve
hs option to aceeleran and ngree i writing, prior (o closo of thu-gatz-or transfer W the transferee's assmmption of the
cutstanding whiigatlo under the Mote, on terms sitlsfactory o Lendee, cubjeet to Lemder's right, describesd in Paragraph
6.0 of the Note, to freesze or reduee the e of credit, Lenders accepamce of the transforee’a assumplion of the
obgarion umder Nowe shall sot rebesse Boreower from any of obligationy wndzzahe Note and the Credit Document, and
Borrower shindl avsure ¢ the status of the puarantor of the Note until paid in TE 3errower understands it Lemler will
not permit the nssurmption of the outstanding hadaniee under the Noto I any overgsnd will deciare the entize ouistimding
priacipal hatance pho tpcerued interest and oier chrges due o be nmedimely Gucand payable (seo Parngraph 17
hereot), unless (1) Beerower bas submitted 10 Lender w written acknowledgament fromanha iransferee that thie cratisferce
hes recelved () wcepy of each of the Credit Dovuments md (h) notice of the amount o Bezrower's omstmding

prineipad batimice on - tie Hae of enadity (h) Boreower has submibied W Lender o writion acionwled goment from tranaferes
that transsberce s rateived such water)nl and undersiands than Londere's security interest refQeeed oy this Mortgage wid
the Security Agreen=nt, 1Fany . will romads on the Proporty and the Boneflcial tntorest, I any, st G gntiye oulstamling
!Mnclpnl halance of Sorrower’s fine of credit as of the dwo ol such sale o iramfer or promise, plasaby subzequent
sovrowing niade undor Borrowoe's Hie of eredit beforo Loider has sctual knowledge of the sale of tiarster, together with
necruedd interest ang sther chiarges. 19 pald in full; (1) Borrower conses 10 be submined o Lendor from da casaferge
loan apphemion as requived by Lindor so that Leader moy evaluato the ereditwonhiness of ihe 1sunsforee wn i a new

Tenn wore being mice to the transferce; ang Gv) Lemnler does nov in s sote opinton, beliove s n) his security will be
wiversoly affected, ;v (b) a broach of any promise or ugreement in this Mongnge or the Securlty Agreement, if uny, will
aseur or (¢) Wbt wlor will promit e meceteention of uny fom which has prlority i elght of payment over the
lebiecinens ovidet:ied by the Note, Further advances en e linw of gredit will ceme an of the dato of the writton
&isumption agreenat signed by the transforce wwd Leader, 'The transforee mid Horrower shatl retnli the right to repay
thio Note bofirs the Tnod paymant dite set forth in Paragraph 4 of shie Note, in wholo or in part, 61 any Hine withowt
froimtum or ponalty

gCeYYLid6

1. ACCELURATION; REMEDIES (INCLUDING DRERZING 'THE LINE), Upon the exlstence af an
Fvent of Dotault Lrnder may, at ity solo aptlon, terntinnte the Hoe, declure all af the sy secired by shis Mongage w b
Icdintely die an gayable whthiont turther demand, and invoke uny romedies pormitted by applicable luv,
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19 23, ACTUAL KNOWLEDGE. Jor purposes of this Mortgage and each of the nther Credit Documenis,
Ly Lender will not be JJeened 10 have received aciual knowledge of information required to be conveyed to Lender in
" writing by Borrow:r untl! the date of actual receipt of such information at 800 Wiwkegan Road, Glenview, [inots 60025
Ly (or such other addirss by Lender to Borrowen). Such date shall be conclusively determined by reference to the
1 "Received” date stymped on sugh writien notice by Lender or Lender’s agent. With regard to other events or informetion
} not provided by Buacrower under the Credit Decuments, Lender will be deemed to have aciund knowledge if such event or
[i% information as of "¢ date Lender receives o written notice of such eveat or information from a source Lender seasonably
o believes 1o be reliat ie, including but not Hmited 10, » court or other governmiental agency, institutional lender, or title
i company. The acrual date of receipt shall be determined by refereace to the “Recelved” date stempes on such writien

notice hy Londer o1 Lender's agent,

1 2, TAXES, In the evemt of the passage after the date of this Mongnge of any law changing in any way the laws
i now in force the txation of morgages, of debis secured thereby, or the manner of opertion of such taxes, sa as to affect
| the interest of Lendsy, then and in such event Borrower shalt pay the full amownt of such taxes.

' 25. WAILER OF STATUTORY RIGHTS. Borrower shall nol and will not apply for or avail itself of any
hotnestead, appraizeruent, valuation, redemption, stay, exiension, or exemption laws, or any so-called "moratorium laws”,
now existing or hervafte, enactzd, in order 1o prevent or hinder the enforcement or foreclosure of this morigage, bul
herchy waives the benefitsof sueh fnws, Borrower, for itself and all who claim through or under it, waives any and all
right 1o have the pre perty wad S3iites comprising the Property sitarshalled upon any forclosure of the lien hereof and
agrees Ihat any conr: having jurisdiction 10 foreclosure sueh lien may order the Property sold as an entirety. Borrower
hereby waives ary and &l rights of sedemption under any order or decrew of foreclosure, pursunnt to rights herein
granted, on behalf of Borrower, aliparions beneficially intevested in the Property and each and every person acquiring
any inferest in or ti:le to the Property or the-Collateral subsequent 1o the date of this Morigage, and oni behalf of li other
persons, to the extert permivted by ino's law.

26. EXPENSE OF LITIGATION. Inany wuit to forclose the lien of this Morigage or enforse any other remedy
of the Lender nnder this Mortgage or the Note or ta Credit Documents there shali be allewed and included, as

additional indebtedasss in e judgment of decree, all expenditures and expenses which may be puid or incurred By or on
behalf of Lender for attorney's fees, appraiser’s fees owtlays for documentary and expert evidence, stenorapher's
ghatges, publication costs, survey costs, and costs (which ‘nas be estimated as to items 10 be expended after entry of the
decree) of procuring all abstracts of title, title searches and exapiaations, litie insurance policies, Torrens centificates,
and similar data anc assurances with respect to title as Lender muy ceem reasonably necessary either to prosecute such
sutl or to evidence & bidders at any sale which may be had pursnanyio such decree the true condition of the ttie 1o or
value of the Propeny. All expenditures ol cxpenses of the niture intins paragraph mentioned, and such expenses and
fees as may be incured i the protection of said Property nnd the maintenance of the lien of this Mortgage, including the
fens of any attorney nmployed by Lender in any litigation or proceeding arfesitag this Morigage, the Note or he Property
or in preparation fou the commencement ot delense of any proceeding or thréa'en d suit or proceeding, shall be
immediately due and payable by Borrower, with interest thereon at the rate from fime to Llime in effect undev the Note
with respect 10 revol Jing credit advances,

27, FUTL RE ADVANCES. Upon request lo Borrower, Lender, st Lender's option prior 1o release of 1his
Mortgage may increi se the line of credit secured hereby and make advances to the full anouatpseeof (herein “Future
Advanzes'). Such Faure Advances with interest thereon shall be secured by this Moztgage, Atzioime shall the
principal amount of the indebredness secured hereby, not including sums sdvanced in accordance iwrewith 10 protect the
security of this Mor: jage, exceed the original principal amount of the Note plus U.S. $100,000.00.

SS8YPLI6

28, TRUSTEE EXCULPATION. If this Monigage is executed by a Trust,

, Trustee,
execules this Mortgiie as Trustee as aforesaid in the exercise of the power and sutharity conferredd upon and vested in it
as such trusiee. aid - is expressly understood amd agreed by the morigage herein and by every person now or hereafier
claiming any tight to security hereunder that nothing contained herein or in the Note secured by this Morngage shall be
consteucd as creating any liability on the Trustee personally o pay satd Note ot ray inicrest that imay keerue thereon, or
piy indebledness ace:wing hereurder or t perform any covenants either express or implied herein contained, all such
labitity, it any, beity vxpressly waived, and thit any recavery on this Mortgage and the Note secured hereby shall be
solely against and oui of the Propesty hereby conveyed by enforecinent of the provisiens hereof and of said Nete, by this
waiver shall in no w1y affect the personal Hability of any co-maker, co-signes, endorser or guarantor of said Note.
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