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Loan No, Hognddae

e sma senvicas n. D2 2 1 4
b1 m“bmth'r‘mwr MORTGAGE d\ ] JV
)

THIS PFLEXEQUITY MORTOAGE s e tiis 25th  dayof Septembur 1996 by aud borween
Angus J dohnston EHre Bdvorced and oot songe remarried

(hetein “Borrower*) and OLENVIEW STATE BAW _an Hlinois Corporation, whose address Is 80Waukegan Rowl,
Clutview, Hlinols 60023 (hervin *Lender™),

Whereas, Borrewer 18 indelted to Lender under thint cartoln mel ulty Account Pronissory Note dnted
‘ Y

seprember 25, 1998 {hureln No%e*) with a credit Lsait of

Feruy Slx rhcusund Doilars and no/lhl

dollars (83 S6.000.00 IO minimum amonnt of $3130 249, ()0} of which an initia! ndvanee of
VGO0 ONNE LR XXX KX o aax ) hiww been made and

against which Borrowor may draw and Lendor is obligated to ‘ake ndvancrs from Hime to tme 10 the foll amount
thereol. Repaymonts of suibs advanced from thme to tine will replenish the-credit limit pro tanio so that the wial
amaunt that may be lent under the Note may exceed the credit Iimll thereof but ot at any one tirme. The Note
provides for monthly instathmenty of Interest or, §f Borrower has lected to tike #ny ad+ance as a term loan, of
principal and tnterest, at the rates sot forth in the Note, wilh the principal balance of e fdebtedness, it not sooner
paid or required o be paid, due and pryable flve (5) years from the date hereof,

Borrower, in considerntion of the Indebtedness herein recited, docs hereby monigage, grass, Yoarcant and
convey (unless Bororwer is o Trust, in which event Borrower does hereby morigoge, gri, ?ui!uw ‘mand convey)
unto Lender and it’s sugcessors mud nssigns, the following descelbed proporty located in the County ¢i Cook, State
of lilivois;

Ave SEE ATTACHED LEGAL OESCRIPTION

£28% 7236

which has the aldressof 907 Shermer Road.Narthbhrook 1L 60062
(herein "Property Address”).
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insurance, plus one-twelfth of yearly premium installments for mertgago insurance, i€ any, all as reasonabis
eytimatedd Enitially anel from the to time by Lemdor on the basix of assessiments and bitle a roasonable estimnies
thereol, '

The funds shold de held in an instiiation e deposiis or accounts of which are insured or gunranieeil by n Federal or
State Agency (inehuding Lender IF Lender ts such an Inatitetion), Lender shall npplr the Funds to pay sald 1nxes,
assessments, Inourance preminms and grownd rents, Lender may not chur*c for so holding and npplying the Funds,
analyzing said necosn or verilying amd commpiling sald assessments wid bills, unless Lender pays Borsower interest
on the Funds and appileable law pormits Londer to make such a churge, Borrower and Lender mny ugice In writing
at the time ot oxecution of the language that {nterast on the Punds stiadl bo patd o Borrower, and unless such
agreement be mede or applicnble baw reduires sitch Intoreat 10 bo paldl, Leador shall not bo required 1o pay
Borrower any Intcrest or comings on (he Fundy, Lender sholl give to Borrower, without chargy, an annua)
secounting of i Funds showing crecdity anal debits to the Punds aid ihe purpose for which each debit to the Funds
was mado. Tie Tands, 10 oy, neo prodged ns additlonud securlty for tho sums secured by this Morignge, and am
held by Lundor es pomdites and not ag a trustes,

[F the anount of the Funda told by Lendor, wogeihor with the futire monthly insaliments of Fuands payable prior o the
due dates of taxes, sssessinesan dnsurance pramivms and ground rents, shall exceed the nmount tequired ta pay said
LUXEY, nescssments, nsurnncopromivms and ground romis o thiey fall die, auch oxcens shall be, at Borrower's optlon,
elthor promptly vepaid to Borsawer or eredited 10 Borrower on subsequent monthly Installiments ol Posde, 1f the amount
of Funds hoidl by Lender shall not bo waffciont o pay taxes, ssosasineing, Insurance preminma sl ground ronts ns they
fodl due, Borrower shall pay to Londetany anount necossaty 1o mako up the doflieivaicy within thisty (30) days from the
date notice 1 mailed by Lendor to Borrowar reuesting payment thereof,

Nolther Lender nor any institution designumed by Loadar to hold the Funds shall be linble for any ailure to miake the
paynients of insiennco prembnms, taxes or ground r2is unloss Borrawar, whilo not s dufuult heerundor, shnll ave
requestesd Londer or sueh instindion o nuko )\llicmmn v Fuds (o the paymient of tho applicatsdo insarance
premiums, taxes or geound vents, accompanied by the bics for such insurance pramiunm, thxes or grosid Tons,
Noewwhithstanding tho forogolng Londer mny, w8 option, rimke or eaive sich lstiion to make any such appileatlon of
e Funds without any direction or roquest to do so by Borrower,

Upon payment in fuft of 2l savs secured by this Mottgage, Lendor saak pr{mii?-'!y rofund s Borrower any fnmds heid by
Londer, 10 ander Parngraph 17 hoveo! the Properiy 18 sold or the Projeaty In-horwlee nequired by Lender, Lender shall
apply, no latar that immediately prior 10 the vale of the Propeety or lis scqueshiion by Londor, any Funds held by Leador
at the due of apphicatton as w ceond agalnst the s secured by this Mortgage.

3, PRIOR ENCUMBRANCE: CHARGES; LIENS, Borcowor shall ully as ol timely peeferm all of
Bovower's abligaons under sy raortgage, decd of trust of othor seeurity agreemont with wilten which hae or nppens to
have wny priority aver this Margage, heliding Bortowes's covenmts i nmﬂn any puymonts v due. A defoll vndor
any prior morigagoe or deed of must or athor sceurity agreement with a lion which has or sppors 0 beve any priority

uvel (his Mottgage may at the option of Lender be declared and deemed 10 be a dofali undor thindritgage but only i
such dofanlt adversely allect Lendar's sccurity for the siote of auy rights of Lomder e tho security, ‘Yarzawer shall pay al}
tases, assevaments sl other chaeges, Pnes mndd imocaittony anrlbuiablo 1o the Prapeny which miky siikts ~peioriy over
this Mortgage, and leaschold payments or ground rents, i wy, in the nwmer provided wnder Parugraph Liiereof or, if
acs oaid B anch manner, by Borrower making mayiment, when due, tirecily (o the payee thereof, Dorower slud
protapily Garnish w Lander wl notkies of amounts due uider this paeageaph, sl 3o the ovent Boreower ahall inake
paymem directly, Borrawer shall prompily fuendsh to Lender receipta ovideneing such paymenis, Borrower shill
prompily thschurye '1"{ Hom which may mtiin priorlty over thly Motgage (other than any prior flesl mongage o deed of
frusi); provided, that Beerower shall noy bu revubred o dischargo any such lieroso long ux Borrower shinll ugree n writlng
10 the payment oF the obligation seeured by such ten i a manner accoptuble (o 3 ender o shal) in goucd fulth contest sikh
lion by, or dofemd enforcement of such lien in, legal proveedings which operate to prevent the enforcamunt of the lon or
furfolture ul the Propony ar any part thereof,

CL8F P36

1. HAZARLY INSURANCE, Norrower shall, at Borrower's cost keep the improvements now existing or
herealter erceted an the Praperty nsured mdnst lons by fires, huzaeds inclided within the term “oxiendid coverage and
st other hreardy (collectively ngreed 1o as ” Hiards™ as Lender iy reguire, Borrower shodl mainiain Hazard
Insurance for the entire torm of the Note or such other perlods i Lendor may seguire und in s anonnt coual 1o the
tesser of (u) the maximum insurable value of the Preperty or (h) the amaunt of the Line of credit secured by this
Marigage plus the outstagding amount of asy abligations suewred I priority over 155 Moxigage, bus i so event shall
SUCT mnants bo Less than the atmount necessiey to setisly the co-nsurmee requirement contained in the Insurance policy.

K]
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{oan No, 70802434

Any amounts disbured by Lender pursuant to this Paragraph 6, with imerest thereon ut the rate from time to time in »
ctfect under the Note for revolving credit advances, shall become additional indebtedness of Borrower secured by this

Moutgage. Unless Borrower and Lender agreo, n writing, (o ather terms of payment such amounts shall be payable upon

aotice from Lender 1o Borrower requesting payment theretor and il such are not paid within the 1ime period set forth in

such notice, such amounts may be charged by Lender as a draw on the Note, Nothing contained in this Paragraph 6 shail

require Lender to incur any expense or lake any action hercunder and any action taken shall not release Borrower from

any obligution in this Mortgage. ‘

7. INSPECTION. Lender may make or conse 1o bie made reasonable entries upon und inspections of the
Property, provided that, except in an emergency, Lender shall give Borrower notice prior to any such inspection
specifying reasonuble cause therefor relaied 1o Lender's Interest in the Property.

8, COMNDEMNATION, ‘The praceeds of any award or claim for damages, direct or consequential, in
cannection with.any.condemnation or other taking of the Propenty, or pan thercof, or for conveyance in let of
condemnation, are heceby nssigned and shall be paid 1o Lender subject to the 1eems of any mortgage, deed of trust or
other security agreesans with a fien which has priority over this Mortgage. Borrower ngrees o execute such further
documents as may Se recuird by the condemuation nuthority, to effectuate this paragraph. In the event of a total taking
of the Property, (he progeers shall be applied 1o the sums secured by this Morigage, with the excess, if any, paid 1o
Borrower. Inthe event of a par'ia (nking of the Property, uniess Borvower and Lender otherwise ugree in writing, there
shall be applied 1o the sums scuured by this Morigage such proportion of the proceeds s is equal to that proportion
which the amount of the sums secuced ov-ihis Mortgage imimediately prior 1o the date of taking bears (o the fair market
value of the Property immediately pricr to tha date of tnking, with tg;e balance of the proceeds paid to Borrower,

It the Property s abandoned by Borrower or 't rlter notice by Lender 10 Borrower that the condeninor offers to inake an
award o settle a claim for damnges, Borrower toids iesespond to Lender within thirly (30) dnys after the date such noilce
is maifed, Lesder is authorized 10 collect andiappiy.ine-proceeds, af Lender's optlon, either 10 restoration or repair of the
Propesty o 1o the sums secirced by this Mort(mgc.

Imslprm-: the due date of the nstallnients cetitered o in Poragrap!s tand 2 hereof or change the amount of such

|

Unless Lender and Borrower otherwise ngrr:;{ in writing, any-ean upplicion of proceeds to pelicipal shall not extend or

sstaflments. ;
j

4. BORROWER NOT KELEASIHD; FORBEARANCE BY LENOER NOT A WAIVER, Extension of the

time for payment, acceptance by Lender of payments ather than according 16-the serms of the Note, modification tn

payment terms of the sims seeured by this Mongage granted by Londor to any v 2ssor in interest of Borrower, or the

walver or [allure to exerelse any right granted hereln or under the Credit Documen’s anall not operate 10 rolease in noy

manner the Habitity of the origingl Borrower, Borrower's successors in interest, or iy guarastor or surely thereof,

Lender shall not be required 10 conmence groceedings ngainyl siich successor ar refisso (0 catentd thine for payment or

atherwise modify pryment terms of the susis seeuresd by this Mortgage by reason ot any demosa sande by the origin)

Borrower und Borrowoer's suecessors in fnierest, Lender shatl not be deomed, by any act of otalkslanat commission, to

have waived any of Hy rights or romuwdios hereunder utriess such waiver b in wrhting and signed by Cuader. Any such

walver shal! apply only to the sxwat specifienlly set forth in the wminr. A watver ns to one event shatlnot be consirued

ny confiniing or as u watver as to uny other event, The procurameiit of insurance or the pryment of 1axes sther lews of

charges by Lender shalf not bo o walver of Lender's right as otherwlse provided in this Mortgage (0 accoleiate the {o]

maturiy of the ndobiedneds seoured by this Mortgage b the event of Borrower's defmivunder this Mortgage or ihe M

ather Cradit Documenty, .
Ha
Ha

10, SUCCESSORS AND ASSIONS BOUND; JOINT AND SEVERAL LIABILITY; CO-S'GNERS;

CAFTIONS. As used herein, the torms "Borrwer” and *Londer” shall include their respective tetes, devisoes, endorsees, o
graranors, suretles, endorsers, fopal representutives, successors, msigns and subsequem holders of the Noto, Al of the ts
ternts, covenzly, conditlons, and agreenieniy set fortls berotn il be hinding upon and erms 1o 1he Seuelit of sich

purties except that me ipht shnd) inuse vo any tuccessor of Horrower anloss consimed 1o by Lender as heraln providid,

Borrower hereby ackiowledges i Londer may freely assign or t(eansfer all or any pass of Lendor's rights hereunder, {f

one oF more porson or entity sins this Mortgago, erchh of thew b Joluly il sevoraily abligated herounder. Any
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the aniendment of termination of any ground leases affecting the Property and, as a rosult thoreof, Lendor's securlty for
the Nate or any rights of Lender in the sccurity nre ndverscly ffected, (6) Borrowoer flles for bankruptey, ar bunkrupicy
proceedings are ingtitue agaiast Borrower il nov disinissed within sixty (60) colendar days, under any provisions of
any state of federst bunkrapey Jaw in ffees ntihe time of (lling and, as a result thereof, Lendes’s securlty for the Note or
nay rights of Lendor in the security are adversely affected (no grace period); (7) Borrower ninkes an nssignment for the
benedit of Borrower's creditors, beeories insolvent Gr becomes unable to meat Borrowar's obligations generally as they
hecome due ancl, s o reult thereof, Lender's seeurity for the Note and rights of Lender to the security are adversely
affected (o grace perod); {8) Borrower firther encumbers the Property or Collaeral, i aity, or suffers & len, clalm of
lien of encumbrance against the Property or the Collateral, 3f any an(, as o vesuit thereaf Leuder's securlly for she Note
or any rights of Lendor In the security are adversely affected (30 day grave periocd i which 10 remove the Hen, clalm of
yien or encumbrance); (9) Borrewet is in default or an action is fited wieging o defoult under any credlt instrument or
mortgage evidencing or securing an obligation of Borrower with priority ia right of puyment over the Jino of credit
described in the Credit Documents or whose lien hax or appenrs to have any prierity over the lien created by the
Martgage or the seenrity interest created by the Seeurity Agreement or any of Dorrewer's other creditors mtemps to (or
aetually doesyseizz or obtain n writ of attachment against the Property or the Colteteral, if any and, a8 a result thereof,
Lender's security. for-the Note or any righls of Lender in the security are adversely affecied (no grace period); (10)
Borrower fails 1o keep any other covepant contained in any of the Credit Documents not otherwise specified in
Paragraph 15 (ten (10}/dpy grace perlod, uniess the fuiture Is by s nature not curable, in which case no grace period or,
if amother gruce period s apecitied in the Coedit Documents, that grace period will prevail); or {11) any action or inaction
by Horrower which adversely arlects Londur’s security for this Note or any right of Lender in such securlly (no grace
period). '

16, TRANSFER OF PROPEXTY. Upon the occurrence of on Event of Default as specified in Paragraph
15.B(@) nbove. Lender shall be entitled to immediately acceleraie the amounts due under the Note and declare all
indebtedness secured by this Mertgage 1o heiranndiately due and payable, Faifure to pay such indebtedness within thiny
(30) days after notice to Borrower of such aceeiSition shall constitute an Event of Default. Any use or attemplied use by
Borrower of the revolving Hne of credit evideneed b the Note after such an Event of Default shall constituie a separale
Event of Default.

As an alternative 10 decharing ali sums secured by this Morigage 1o be immedintely due and payable, Lender may walve

its optioi to accelurnte and agree in writing, priov 10 close of the-sdlaor transfer to the transferee’s assumption of the
arstanding obligation under the Note, on terms satisfactory to Lenrer, subject to Lender's right, described in Paragraph

6.D of the Note, to frecze or reduce the line of credit. Lenders accepinicz of the transferee's assumption of the :
abligation under Note shall not release Borrower from any of obiigations urder the Note und the Credit Document, and
Borrowsr shall assume the status of the guarantor of the Note until paid in 2!, Porrower understands that Lender will

not permil the nssumption of the outstanding balance under the Note tn any evenand wild declare the entire outstanding
principal balance plus aceried interest amd other charges due to be immediately tue «i:d payoable (see Paragraph 17

hereof), unless (i) Borrower has submitted to Lender a written acknow)edgement frov, iz sransferee that the transferce

has received (a) a copy of each of the Credit Documents and (b notice of the smount of Barower's outstanding

principal batance on the ling of credit; (i) Borrower hias submitted to Lendor o written ackicow!2dgement from transferee

that transferee has recetved such material and uriderstands that Lender's securily interest reflezted oy this Mortgage and

the Security Agreement, if any, will remain on the Property and the Beneflcial Interest, if any, untit 2 entire outstanding
principal balance of Boirower's line of credit as of the date of such sale or transfer or promise, plus puv subsequent
barrowing made under Borrower’s line of credit before Lender hus actual knowledge of the sale or trenster, together with o 1
acerued Interest and other charges. is paid in full; {ili) Borrower causes 10 be submitted to Lender from (ou.ransferecn oy
loan application as required by Lender so that Lender may evatuate the creditworthiness of the tvansferee as if 4 new W
loan were being made to the transferee; and (iv) Lender does not in its sole oplnion, befieve that (a) its security will be Q-
adversely affected, or (b) a breach of any promise or ngreement in this Mortpage or the Security Agreement, i any, wil) o
oceur or (c) such transfer wilt permit the acceleration of any loan which hag priosity in right of payment over the X
indebtedness evidenced by the Note. Further advances on the line of credis will cease ns of the date of the written
assumption agreement signed by the wansferce and Lender, ‘The transforse and Garrower shall retain the right to repay

the Note before the final payment date st forth tn Paragraph 4 of 1he Note, in whole or in past, at any time without

premium or penitty.

17. ACCELERATION; REMEDIES (INCLUDING PREEZING THE LINE). Upon the existence of an
Event of Default Lender may, ut its sole option, terminale the line, declare ail of the swins secured by this Martgage to be
immediately due and payable without further demand, and invoke any remedies permitted by applicable law.
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23 ACTUAL KNOWLEDUGE. For purposes of this Montgage and each of the other Credit Dogumenin,
Laracer will ot be deeed W ive recetved wetial kisowledge of informumtion requlred o be convoyed 1o Lendor tn
wriling by Borrower unti the disto of netual recelpt of sich information a1l BOO Wankegwn Road, Glenviow, Hlinols 60028
(o duch othuer whdress by Lender 10 Borrower). Such dwe shwll bo conclualvely determined by reforenee to the
"Reteived” date stamped on such written notico by Lender or Londor's ngemt, With voyard (o other avents ar lnforatation
not peovided by forrowar wnder the Credie Docuntenis, Lender will be doemed 10 have nctnad knowledge 3 auch event or
it -matioti as of the daic Londer rercives » waltton notive of such evont ur informmtion from a sonree Londar rensonably
bellves 10 he relinble, ncluding but no Wmited 10, u const or othor goversmontil nacncr. mmitutional fender, or title
sampany. The actual dito of revolpt ahall be dotermined by roferonce (o the "Received” dato stamped on snch writen

noti o by Londer or Lendor's sgent,

M. TAXES. I tho ovoni of thy passige after the dute of thix Morigage of aiy Jaw changing i ay way the lawy
now in force the tnxation of mongages, or debty socured thereby, o the imnar of apertion of such tixes, 5o as o alfect
s imerest of davder, ien wnd {8 duch ovent Borrower shalt pay the Rl rmount of such lnxes.

5, WAIVER OF STATUTORY RIGEFTS, Borzowar sl sot and will not apply for or avall il of any
homestead, appralsorzent, valuation, redotoption, stay, oxtonsion, or oxemplion laws, or sy so-called "morstoriun faws’,
naw existing or hereafier caicted, inorder o prevant ov binder the enforcement or foreclosute of dils rortgige, it
herby walves the benefhs of sich Inws, Horcower, tor fself and all who clala through or wnder J8, walves any amd nil
tlght (o have the proparty and esites comprising the Properly marshulled upon mny forclosuro of the flen hereof pml
feees thik any court having furisdletton o fareelosurn sueh Hon vtay order the Propenty sold as un etiliroty. Borrower
hoteby wiives iny pod ali rhghts of redeription under any order or decree of foreclosire, purswant w righta hierein

pranted, on hehalf of Bavrower, all pecsony Banoficially Interosted in tho Pyoperty ind ench und overy person ncqutrlnr
any ierest in of it o she Praporty or 1le Cuilmeral subsequest to the date of this Morigags, nd on Behalf of nlf othor
persons, 1o the oxtent parmibiced by Hlinols jav,

i6, EXPENSE OF LITIGATION. bnnny vaii to forclose the Hen of this Morigngo oe onlirco any other remedy
of the Lender under this Mongnge or the Note or the Credn Docunients viero slhnl} be allowed and bcluded, ns

rddinonal widebicdngss in the Judgment or deeree, adl expendimres and eapenses which may be paid or Incurred by o on
Fehnli of ender far atorney's fees, appraiser’s fees outfuyi for documontiry and expert ovidonce, sienpgropher's
chargzs, putdicatlon casty, survey costy, and costs (which may e cstimmted #y 1o liems 1o be expended aftor eniry of the
rhecree) of procaring wll absiraces of title, 1ile senrches and examizarians, tile insurance policies, Torrons centificates,
andd simitar datn and assurances with respect to tile us Lender may dean: reasonably tecessary elther 10 peosccute such
sultor fo evidence to bidders at any sale which may bo had porsuant #such decree the trus conditlon of the thls 1o or
value of the Property. ANl expendiiures and cxpenses of the nutuce in this paragrinh metioned, and such expenses md
feta ns may be incursed in the protection of suld Property and the maintenancs o2 the Hen of this Mortgage, including the
fevs of any aromey smployed by Londer in any Htigation or procecding affecting his Mongage, the Noto or the Property
af it preparation for the commencement or defense of any proceeding ue threatenez sl or procecding, shidl be
mmediately due nng payable by Bpicower, with imerest thercon st the rte from time 1o me in effoet under the Note
With respect to revolving credit idvances.

27, FUTURE ADVANCES. Upon wequest 10 Borrower, Lender, st Londer's option s o release of thia
Mortgage may incrense the line of credit secured hereby and make advanees to e Told amount thiereo? (herein “Future
Advances”), Such Futiire Advances with imterest thereon shall be secured by this Mortgage, At ne time shall the
principal amotimn of the indebtedness secured hereby, not Includng sums advanced in accorslance hwrew!rt Lo protect she
security of this Morigage, vxceed the original principat amount of the Note plus U.S, $100,000.00,

28, TRUSTEE EXCULPATION. 17 this Morigage is executed by n Trust, T

, Trustee,
executes this Morigage as Trustee as aforesaid in the excreise of the power and suthority conferred upon and vested in it
a8 such trustee, and it is expressly understood and agreed by the morigage herein and by every person now or hereafter
claiming any right 10 secunity hersunder that nothing contalned herein or in the Note secutesd by this Mortgage shatl be
construed as creatiing any tability on the Trustee personally to pay suid Note or any fnterest thar may accrue thereon, or
pay indchteduess ageruing hereunder or to peciarm any covenants ehther express or implied heroin contained, all such
Habitity, if any, being cxpressly waived, and that any recovery on this Mortgage and the Note secured hereby shall be
solely againat and out of the Property horeby conveyed by enforcement of the provisions hereof and of said Note, by this
waiver shall in no way affect the personal liability of any co-maker, co-signer, endorser or guarantor of said Note,
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| AVY That part of the west 2.%1 acres of that part of Lhe cast 11646
i} faet ot the narth 172 of the noffeast (/4 of section 10, township 42

i agrtn, range 12, east of the third principal meridian, lying

‘e soulheasterly of the center of rosd described as foilows:  beginning
,! At noint tn the east ing of sadd west 251 acres {betng 4 1inn

% 4.0 Fest west of and parallel with the cast 1ine of safd northeast

Lid of sectiron b0) 128 346 feet north of the south Yine of satd

ngeth 1/2 of the $aid nerthenst L/4: thence narth alony the satd eas?
Tine of the west 2,60 acvoes 296,47 feat Lo the centor Yine ot shermer
dvienue thence sauth 58 dacrees 40 1/2 minutes west along sald contér

Vene 187 G font to o paint 406 86 feet northeastordy from Lhe angly poing
inothe cantor of the south Vine of shermer aveanue and thenge noulh

P odegress b1/ mbnutes east oat right angles to sotd contore Jine

FA0 TN fpet v ke palnr of Gegfaninyg, fo cook coeunty, 1)1V innds,

Od- 10 2029500020
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