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THIS MORTGAGY {"Security [nstument®) s glvon on
The Mongaeor is

BEPTHMBER 27. 1996 '
EDGAR PONSREUA AN CRMARRIRD MAN AND

ACELA CABTILLO AN UF4ARRIED WOMAN AND

MARIO BORIAMNO A MARRIED AN AND

BEUARDO RODRIOUEZ AN ULWARRIED MAN
e 0P
e ]

("Borrower"), This Security Insirument s given to CTX MORTOAOL CHMPANY

1]
which is organized and oxisting undar the laws of ; nd

whosa address is

THX S8TATE OF WEVADA
P.0, BOX 198000, DALLAS, TEXA8 75110
{"Lemder”). Borcower owes Lender e principal sum of
ONE HUNCRED SORTY THOUSAND PIVE HUNDRRD NINETY 'mnn » 00/100
Doilara (U5, $ 140,%93,00 )
This debt Iy evidenced by Borower's noto datedt the sume date oy this Security Instrument ("Now"}, whicly

provides for moanthly paymcats, with the Tull debt, if not paid earlier, due ond poyable on  gomosgr 1

2036 . This Security Insirument secures 1o Lender: (o) the repaysnent of he debt evidenced by the
Note, with imerest, and all rencwals, exiensions and modifications of the Not; (b) the payment of atl other sums, with
interest, advanced under paragraph 7 o prolect the security of this Security Instrumeny; and (c) the performanco
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ol Hotrower's covenunts mid ageeemots ynder iy Security Instrument and tha Not, For this puepose, Borrower doos
horeby  motgnge,  grant amd convey o o légg%r the  following  doscribed  property  located  In

County, Hlinols;
LOP 1 %N RUUNKTR/S REAUBDIVIGION OF LOTR 71 TO 83, MBOTH INCLUOIVE IN

COMMISEIONNR'S SUBDIVIBION OF THR RASY 1/1 OF THK HBOUTHRABT 1/4 OF THR
NORTHRAST 1/4 OF SBCTION 29, TOWNNINIP 39 NONTH, RANGR 13, RABT OF THR TRIRD
PRINCIRAL MMRIDIAN, IN COOX CQOUNTY, ILLINOIN,

which s tho ikhiregs of 4411 BOUTK $6TH CT, ZICHRO uen, Coyl,
Mintois 20404 (iip Coe) {"Propany Astidresy");

TOGHTHER WITH il tho Jamcovements now or hemafier erecied on tho properly, snd wll coscmwms,
appuctenances and dixiures now or hereaiae i part of e property. AN coplacomenty andd kiitions sl atss bo covered
by this Sccutity Instriment. AU of the foregomg is refearord to in this Socurity Insieuzent w tho “Propenty.”

BORROWRR COVENAMTS that Borsewze It tawlally wabzed of the asato horoby convoyed mmd ux the right 1o
MOgNES, gruet and convay the Propesty il et oo Proporty is unencimbered, oxcept for sncinabrances ot record,
Borrower wareants o will dofond genosally te ttlo $2-tho Praperty agalust alt claims and demunits, subjet to any
encumbranges of recoed.

THIS SECURITY INSTRUMENT combines uniformy-zorenants fos nationnl use wnd won-untieem covenants with
liendted vacledons by jurisdiction o consitiung o wniform securi weiimon covoerlng real propeety,

" Rogrower ond Lomder covenant and agheo as followy:
UNIFORM COYENANTS,

L. Payment of Peinclpad, Interesd nnd Late Chitrge. Rorrower shall pavawhen duo the princlpal of, and Interess
on, e debt ovidenced By the Noto and late ¢hargey tuo under the Notw,

2. Mamthly Puymient of ‘Tuxes, Insurance and Other Charges, Borrowar shidt iiivde In coch monthly payment,
together with the prisstipal il Insoroat aw st forth in the Noto st any Tula changos, v sum for {8) 1axes ad special
assesanents avied or th bo Jovied ngainst the Proporty, (b) lensohol payments or ground rerss 6 tho Propeety, snd ()
preminma for insuzance swquired under parogrogh 4. In any year in which ho Londar must oy mangage surue
prominm to the Secretry o Housing and Uty Dovolopmeny ("Secrolry™), of in any yeur in#bich such promium
weould hiaves been requiesdd it Lencor sittl held the Security Instrument, cach monthly pryment shall atss inchido elther; ()
(1 s for the snnual morggage inswence preminm to be paid by Lender w sho Sveretury, of (1) » monthly chmrge inviead
of & morigage insurncs prominim §f shis Scourlty Instramont Iy helid by the Secretacy, In n ccasonatde amount o be
dotermined by the Secrotmy. Exvopt for the monthly charge by the Secrotary, theso iems aro called "Bycrow loma” aned
the sums pald 1o Lender wre calied "Escrow Fomls,"

Londer wuy, m any time, collect andd hotd aemounts for lscrow lioms in on aggrognle wnount not to exceed the
m.uien amaount that may be required for Bosvowor's esceow necount under the Real Bstate Sewlement Procedures Aut
of 1974, 12 US.C. Section 2601 et sey. and implementing regulitions, 24 CFR Part 3500, ue thoy may bo amended
from timw t tirme ("RESEA™), oxcept that tho cushlon or resorve permiticd by RESPA for unanticlpted dishurseiments
or dishursemenis before the Borrower's paymonts aro avaitable in o secount may not be based on mnemnts duo for the
motgags insimunce preminm,

qmm {9004} Pege 2l InHinm;,
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if the amounts hekl by Lender for Bsgrow leni exceed the amouns penndited o be hald by RESPA | Lender shall
account to Borower for 1he cxuess funds o8 required by RESPA. H ihe mmounts of funds held by Lender at any tune i
Rot sutficiem 1o pay the Taorew Bems when due, Lender may notify the Botrower and requive Dorrower i make up the
hunnge a8 permitiod by RESEA

The Bserow Fonds ars plo tged s additional seentioy for ol sums secwmed by Wais Secutity Instument. H Rostower
tenders w Loniisr the Gt paviesy of sil such sume, Boriower's acount shall be crabitedd with the balance remwining for
all installinent stewmy {ud, €00, ol 0) wnd aay mongage msurance premium mstatiment that Lender hus not beton
obligmed 10 pay 1o the Secretity, wnd Londer shodt prompily wefund any exeess funds to Bumower, Inunediatedy prior to
a Forcclosurye sate o the Property of it seguisition by Loader, Borrower's seeonnt shall bo credited with any dalawe
semmmng for B msudiments ing deons ), (o), and (o)

& Applieaticn uf Mayments, AT payiments nrdor pariitaphy T and 2 shalh be appliod by Lendor a foliows:

First, o the mongagCAnsutsnee prensium o he paid by Lender 10 the Secreary o to ihe monthly churgs by the
Secrotiry instemd OF the MondE? IO eumEce presauny,

Secopd, W Ay Lxes, spreiit assedmenty, leasehkl payments or gromad ris, sl (e, Tood and other haaud
HABgratee prominms, 16 e deod;

‘Third, o intergst due wider oo

Fouzth, 10 amonisation vf the ponveal of the Now, st

Fiath, w e Churges dhe under the Nate

4, Fire, Flood and Other Mazard Inevaace, Borrower shall insio alt tmprovesionts on the Property, whuther
R 1 oxptedee f subwoguently crepivd, agaist R haeasts, casualtiog, sad contingervies, iclucing fine, for which
Laader eoouires sasurancy, This insavence shall bo-nuamined i the amounts and for the penods thay Lombhy toquires.
Borrow o st giso Wisure ol improvemenis e 1he Broncity, whethee now b caisiame O subhsoquenily crectod, aganes
Joss by Hloods to the oxtont mquined by e Seerciuy, Adbinsuriaee «hadl e carriet with compaios approved by Lomder,
The insar wce podicies Wi ay wnewals shsll te held by Leadorand sbalt melade Toss payalie clinses i favor of| wnd
in a funm socopiable to, Lombes,

i the ovent of toas, Borrower shatt give Lerder immeding aediee by mail, Leuger may sake proat of fass b sl
de promptiy by Borrower, Pach inaunttge vomys ny goncerigyd i Derchy authoriend i directed w0 tuke payinont fur
such s duseiy o beater, mstemt of W Horawer and o Lendet fisity v or any part of the inurste procecds iy
be applicd by Lemler, @ity option, cdher G o the reduciion of the achyaidaesy ander the Meie wid thix Seeurily
Tnstruvie g, fest 6 any debinguent mmouaks apphed in e otder in pampreph 3 ard then 0 propayim of pastipal, o
(D10 e restorbnl af repaut of e damaged Property. Any spplication o tre Proeerds (@ the prinipal st el catend
or posipond the doe dne of the wwathly payments whsch zee relesrod W i Daglapa T, oF chings 180 snoint of wh
DRVITERLS. ABY C1uess MSHAnce prodeeds over oy st wguired o pay abl autstandin andehtadiess wuler the Sole
umd this Sooutity lustowment shatl be sk to the omity lepatty entitled thetete,

I the event o fureciotare of iy Sevunty [struimen. or olher tansfer of tte © o Paseny that extingaishes the
wdehradmwss, Wl raht, e gird b et of Borrower i amd Oy iesutane polivies i lonve st s o the parciiact,

5. Occupanvy, Preseovittion, Muintenunce and Prinection of the Property) Horrowet s 4ien Appthation;
fonsehoids, Bompwe shatt accdpy, eslablish, aml wae gie Prperty s Barmawers's prisg ipat pestdeneswathin gy taye
wfter e cvegntnnt Of Ty Secugity Tastinnant (or woathin vxty davs of w dater sade of teansdor of the Pruneite) aiut shall
CORLRMS 16 Dechpy the Property as Borrowe's pruchal restionce B at st ene yawe after the dite cieoupanty,
aieas Lo detenmines Han gmienent will Canse wirlue bt for Bonower, of anhes CUCHHRENR TIUMIRERS
et whigh are beyutid Borrosar's contiol. Borrower shall notis Dondr of sty oxiatnpng crcwmstanees Bomower
hath tnt Camimit waste i destiay, demage of Substaitiolly chante the Propetiy of attow the Bropenty W detenonite,
reapentide weone wn fear excoptod. Lender may inspodt the Propeay e Property 18 vaciist of abandened or i K g L9
W default, bonder wmay Gke masoiable aodon o pralect am pascive such vagant of abandoned Propedy, {0
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Borrower shal) alyo be in default if Borrowor, during the loan application process, gave materially false or inaccurate
information or staements te Lender {or failed 1o provide Lender with any material information) it connettion with the
loan evidenced by the Note, includiag, but not limited 10, represeniations concerning Borrower's occupancy of the
Property wy @ principai residence. [f this Security Instrument is on a leaschold, Botrower shall comply with the
provisions of the 'lease. 1f Borrower acguires feo tide to the Property, the leaschold and fec title shall not be merged
unless Lender agrees to the merger in writing,

6. Condemnation, The proceed s of any award or claim for damnnw. ireel or consequential, kn connoclion with
any condemnation or other aking of any pee of the Property, or for conveyarce in place of cotdemnation, ars hereby
assigned und shall bo paid io Lender to the cxtent of the full amount of the indebtedness that remaing unpaid under the
Note and this Secyrity Instrument. Lender shull apply such proceeds to the reduction of the indebicdness under the Note
and this Security "nstrumenl, first 10 any delinquent amounis applied In the order provided in paragraph 3, and then o
prepaymen: of peiicipal. Any applicion of the proceeds to the principal shall not extend or posipone the dus date of the
monthly payimeat-which are referret Lo in paragraph 2, or change the amount of such payments, Any excess proceeds
over an amount reuiad 10 pay afl outstanding indebledness under the Naie and this Sccurity Instrament shall bo paid
tho entity legally ciditdee thereto,

7. Charges to Borravzr and Protection of Lender's Rights In the Property. Borrower shall pay all
governmental or tnunivipal <np.ges, fines and impositions thal ate not included in paragraph 2, Borrower shall pay these
obligations on ti:e directly 5o the extity which is owed the payment. If failure 10 pay would adversely affeci Lender's
interest in the Property, upon Leadks s request Borrower shall prompily fumish to Lender receipts cvidencing these
payments,

If Borower fails to make these pu,onesta or the paymemy reuirs by parpgraphs 2, or fails o perform any other

covenants and agreements contnined in thix Scevrity Instrument, or there is o legal proceeding that may significantly
afteci Lender's dights in the Propcrly (such me 2 eiovecding in bankruptey, Yor condemnution or to enforce laws or
regulntions), then Lender may do and pay whaiever s necossary 1o prokect the vaiuo of the Property and Londer's rights
in the Property, ir cluding payment of taxes, hazard insyeance ond other itoms mentioned in parageuph 2.

Any aimounis dishursed by Lender under this pamgeaph shall become an additional debt of Borrower and te
securcd by this Security Insweument. These amounts shall bor. inicrest from the duto of disbursemen, at the Noic rute,
and t the bption Af Lender, shall be immediately due and payably;,

Borrower slalt promptly dischirge any lien which has prionty ot er this Sceurity Instrument unioss Borrower: (a}
ngrecs in wriling to the paynient of 1 e obligation scoured by the liva m o monner accoptable w Lender; (b) cantests in
gocd fuith the lien by, or defemds wiuinst enforcement of the lien in, legd) proccedings which in the Lender’s opinion
operate 1o prevent the enforcement of the lien; or (¢} seoures from the hokler «f the lien an agreement satisfnclory 10
Lender subording ting the lien 1o this Securily Instrument, If Lendor determines tiadawiypaet of the Property is subjesi to
u lien which may atlain priority ovar this Security Insarument, Lender mny givo Boawer a notice kientifying tho Hen,
Borrower shall sitisfy the lien ar tak s one o more ol the netions set forth above within 10 :Lays of the giving of notice,

8, Fees. Lewddor may collect fegs and charges awthorized by tho Sccreusy.

9, Girounds for Acceleration ¢f Deby,

(a) Default, Lender may, excopl as limited by rogulations issued by the ficcrelary, inav case of payment
tlofiully, requiry immeitiate payment in full of nil sums sceured by thiy Sceuriy Instrument if
(i) Borrower dofiaults by [adling 1o pay in full any monthly paymont required by this Seewrity Insirnnent
prick (0 or on the due dide of the noxt monthly prymeni, or
(i} 1 3ormower defushs by faiking, for a period of thinty dayy, o perform any other obligations contained in
this Security Instramoen),
() Sak Without Cradit J\pproval, Lender shall, if permiticd by applicabl: law (Including Section 341() %g

HED R LN S

the Ciani-S1. Germain Dy sitory Tnstitmtions Act of 1962, 12 US.C. 1701§-3(d)) and with the prior approval o

the Secivtary, requiro immydiato paymont in fuld of all sums secured by s Sceurity Insteument if; ]
| ‘lh
Y
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13, Notices. ,\ny notlco W Borrower provided for In this Szeurity Instrument shall be given by delivering 4 or by
muiling it ¥y fiest class mait unless applicable law requires use of another method, The notice shall be dicected w the
Property Addresy or apy other wddresy Borrower designates by nolico 1o Lender, Any notice 10 Lendor shall bo glven by
first clnss mid o Lender's address stated heroln or iy wldress Lender dosignates by notice 1o Tlorrower. Any notice
provided Jor in thiy Security Instroment shatl bo deomest 10 have boen given 1o Borrower or Leder when given as
provided in this pumgraph,

14, Cioverning Luw; Severability. This Sccurity [nstument shidl be goveraed by Foderal Inw tind the law of ihe
jurisdiction in which the Property 13 located. in the event that any provision or clauso of this Security Insirument or the
Note conflicls with applicabie law, such contlict shall not affect other provisinny of this Security lnstirument or the Note
which can bo given effect withowt the conflicting provision. To this el the provisions of this Secutily Instrument ancd
the Nuote are dcclived Lo be soverablo,

(5. Borvows¢'s Copy, Borrower shall be given vne conformed copy of the Note and of this Security Instrument,

16, Hasardous Substunces. Boreower shall not couss or penmit the presence, use, disposal, storago, or release of
any inzardous Substancus on or In the Property, Barrower shall nol do, nor allow anyone clse 10 do, anything atfecting
the Property that is in violton of any Environmental Law, The preceding bwo sentences shadl not apply to the presence,
use, or slomgo on the Propeay of smoll quantitios of Hizardous Substonces that wro genernlly secognized 0 bo
approprinte 1o nonnal residenslreuses and to maintonsnce of the Property.

Borrower shall promptly givo Lexder writien 1iotice of any tnvestigation, clsim, demand, lawsuit or cther action by
any governmental or regulatory agency or peivaie pirty Involving the Property ond any Haznrdous Substance or
Environmental Laew of which Borrowor his aciunl bnowledge. 1t Borrower leams, or is notificd by any govemnmental or
regulatory authority, thal any removal orotior remediation of any Hazardous Substances affecting the Property is
nccessary, Borrower shall promptly ke all necessiry remedinl ketions in accordance with Environmental Law,

Ag used in this paragraph 16, "Huzardous “ubstances” are thuso substances defined as wxic or hazardous
substances by Enviconmental Law and the foltowing subsiances: gasoline, kerosone, other flammable or toxic petroleum
products; woxic pesticides and herbicides, volatile solvents, materinls contwining nshestos or formaldehyde, avd
radioactive materials, As uscd in this paeagraph 16, "knvaonmental Law" means fedoral lnws and laws of the'
jurisdiction where the Property s located that relate 1o health, sadfzey-or environmental proteciion,

NON-UNIFORM COVENANTS. Borrower and Lender further coveaizatand agree us follows:

17. Assignmeni of Reats. Borrower unconditionally nssigns and trarsioss to Lender all the rents and revenues of
the Property. Borrower awthorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each
tenant of the Property 1o pay the renis o Lender or Lender's agents. However, peior to Lender's nolice o Borrower of
Borrower's breach of any covenant or agreement s the Security Instrument, Boirnwe: shall colleet and receive al) rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constituies an
ahsolute assignment and not an assignment for wdditional security only,

I Lender gives notice of breach to Borrower: (a) all rents received by Borrower sheii be hokl by Botrower as
trustee for enefil of Lender only, to be applied 10 the smns securcd by the Sceurity Insirumcn’, ih) Lender shall be
cnlitled to collect and veceive all of the rents of the Property: and {c) each tenant of the Property %ia2il pay all rents due
and unpaid o Lender or Lender's agent on Lender’s writien demand to the tenant.

Borrower has not oxceuted any prior assignmen? of the rents and has not and wilk not perfonm any vot that would
provent Lender frem exercising its rights undor this paragraph 17,

Lender shall not be required to entee upon, tike control of or maintain the Property before or after giving notice of
breach to Borrowsr, However, Lender or a judicially appointed receiver may do so nl any time there is o breach, Any
application of rents shall not cure or waive any defanlt or invalidalc any other nigit or remedy of Lender, This
assignment of renis of the Property shall terminate when the debt secured by the Sccurity Instrument is paid in full,
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(1)) AN o purt of the Prapotty, or n beneticinl intevest in o trust ownling all or part of the Property, ix sld or
otherwiso tmnsioreed (mhor than by deviso or descont), and
(1) The Property Is nov occupled by the purchusor or grantes 08 s or ot principad residence, 1 the
pechaser or gruntio does so ocenpy the Propaty but dils or har credio iny not beon approved in weoidanca
with tho requicomonts of the Secrotary.
(t) Ne: Walver, I circumstancos occur thit would pormit Londer to requiro immeding paymont e full, bul
Lendee does not reuies such paymenty, Lender does not walve [is eighis with reapect 1o subsequent avents,
() Ragulations of LD Secrorary, In many circumstances segulntions issued by the Socreiary will timit
Londer's rights, in the caso of gayment defumlts, 1o reyuire imokediot piyment in foll and foroelow If not pakl.
Thix Secuelty Tnstrement does not mithorizo aceoloration or foreclosure W not permiticd by rogulations of the
Seerenry,
(eXnto igage Not bsired, Dorrowoer agrees thid IF this Security lnstramont and the Note are not determined 1o
b olizzimbe for insurance under s Nitionnl Housing Act within 60 days Trom the dato hereol, Lender nnly, ol
Ity optonroauiro fmmedinte paymont in full of all suma secured by this Securlty Instrument. A wrilicn
statament o s anthorhasd agont of the Sccrotury daied subsequant i 64 day from the date hereof, declining
(0 Insuro this Serarity Inirmment nd the Note, shah ba deemod concluslve proot of such noligbility.
Nowiihsiading 50 dorogolng, this ojdon may not be oxercised by Londor whon the utivnilabdlity of
insurica iy sabely o t Lender’s Ml 4y romidt 6 mortgago insuruco premivm o o Secrotury,

10, Rolnstatoment, Borrawee kas right to be reinstated if Lenter hns requized immediate paymont in hull hocause
of Borrawor's (il {o pay wn amownt e under sho Nato or this Seeurity Instrament. ‘Phis 1ight apphles even whier
loreckosury proeedings wro instituted. ‘Yo_rimsiato tho Security Instrumont, Bortower shall tondor in n lump sum alt
amoutis sequired 1o bring Doreawer’s aceotns crerent including, © the oxiem they e obligatlons of Bomower under
thix Security Invrament, foreclosure costy mivl erasomiblo and customary atiornoys’ fees and oxprenxes properly
wsochted with the foreclosure proceeding, Upas seinstitioment by Hormwer, this Sceurlly Instrument mxl the
obligiions that it secures shill romuln in offeey ns i Cancor hud not requiredd iImmedint pryment i full, Howover,
Lender I8 nou tequired w permit roinsimoment I8 (1) Lender has wecepied roinsimement nfier the commencemon of
toreclosue proceedings wilvin two years medintoly préceding e commencemont of o curronl foreckosure
proceeding, (1) roinstatement wilt preciuds foreckosnre on difeons grounds In the future, or () reinstatsment wil
wlversely nffect the priority of the lien cremted by this Security Insinvaneai.

L4, Borrower Not Relewsed; Forbenrnnce By Lender Nos-i Walver, Exiension ol the tme of payment oF
imixlificonion of amodaation of the sums sccured by this Scurity Instnement pruntod hy Lender 10 BRY suLcossor in
interest of Doreawer shall net aperato 1o releass tho lnbility of the origine Bariosrsr or Borower's sccessor In intorest,
Lendor shall not bo required to commence proceedings aguinat ahy suceessor i Mizzest or rofuse 10 extoned 1imo for
payment or othirwise modify smortizuion of the sum; secured by this Security laamient by reason of mny dentand
maclo by the ortginat Borrawer or Borrower's suceossors in Intorest, Aty forbearancs b {nder in oxercising any right
or remedy shall not bo s waiivor of or prectudo the sxercise of any right or romedy,

12, Successors and Assigns Bound; Joint and Severnl Linblilty; Co-Signers, The covananis snd agreoments of
this Security Instrument shull bind and benetlt tho succossors and assigns of Lomder wnl Borawer, sublect 10 the
provisions of paragraph 9(b). Horrower's covonants and agreemonts shull bo Joint und sevenl, Ady Rorrawer who
co-sipns this Seowrity Inarument bul doos not execute tho Nots: () Iy co-signing this Sceury Insimiaent only to
mortgage, grant and convey it Borrower's intorest in the Propenty under the texms of this Securlty Instrument; (b) is
ot personally cbligmed o pay the siny secured by this Security Insteument; md (c) agrees that Lender and rny other
Dorrower may agreo to oxtend, modify, torboar or mako any accommxdntions with rogard 10 the wems of this Security
Instrument o the Note without that Borrowor's consenl,
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% 18. Foreclasure Procedure. If Lender requives imnediate payment in soll under paragruph 9, Lender thay
b foreclone this Security Insirument by Judiclt procecding, Lender shatt be entitied to collect alt expenses incurred
W i pursuing the vemedies provided in this paragraph 18, including, but not limited to, reusonabie attorneys’ lees
4 aivd costs of titke evidence,
! if the Lender's interest fu this Security Instroment is held by the Secretory and the Secretavy requires
5;‘; immedinte payment in full under Paragraph 9, the Secretary may invoke the nonjudiciut power of sule provided

In the Sinpgle Eumily Mortguge Foveclosure Act of 1994 ("Act"} (12 US.C. 3751 ¢t seq) by requesting &
foreclosure commissioner designuted under the Act to commence foreclosure snd 1o selt the Propevly as

provided in the Act, Nothing in the preceding sentence sl deprive the Secretary of any vights utherwlse
avallable to o Lender under this Paragraph 18 ov upplicable law,

19, Relewsr, Upon payment of all sums secured by this Securlty Tnatrument, Lender shall roloass this Security
Invtrument witncucvharge to Borrower, Barrower shall pay any recordation cosis,

20, Walver of Kooestend. Rorrower waives sbd right of homestoad oxemplion in the Proporty.
21, Ridery to this Security Jantrument. 1 one of more riders are axcenied by Borrower und secorded togdthor

with this Sccurity Instment, tha codonunts of ch such ridex shall o incorpomied inw umd shall amend andl
supplemant the covenams and agrocmers ol thiv Security Instrumant fs 1 = rider(x) wore o part of this Security

Ingtryment. [Cheek upplicatrlo hox(es) ) .
}“T Condominiuta Risker {2} Orowing Equity Rider (2K Ohor Iypelfy)
...l Planned Unit Dovelopmont Rider 1L Ouaduated Paymont Ridder ADJUSTABLE RATE RIDER
R
»
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7 BY SIGNING BELOW, Borrower accepts and agrees (o the terms contmned I this Security Instrument and in any
:z rislee(s) executed by Borrower and recorded with it

i Wilnesses:

'3 .

&y , — s

4 . ﬂ'x’;ﬁ-j{/ ; LA CH (Seal)

BDGAR PONSECA Borrower

g

- /o Ga) . MARS _SoRAR0. ... (Sl

~Borrower MARIO BORIANO -Bonower

— ) {Seal) C?_.é_:Qy_d{é'ﬂ_a__(_@mLﬁuﬁz_ (Seal)
-Borrower BDUARDC RODRIGURZ -Rosrower

2= (Seal)

S e LT

(Seal)

-Borrowey

STATE OF ILLINOIS, - Covk County 8

1, Hw H.I\.W%Ud . Not'y Public in and for said county and stata do hereby certify
Lt DGAR PONIECA . Wiwmasvied man-

ACBLA CASTILLO WhupvVizdl 60 FNR

MARIO SORXANO wasued i 'omas—
EDUARDC RODRIGUEZ wiawavvied man

, personnily known 1o me 1o be tha samo person{s) whose name(s)
subscribed 10 the forogoing instmment, appeased bofore ma this day in person, and acknowledged it pyugy HAVR

signed and detivored the said instrument 88 oppTR free and volunwry net, lor thewiaes wed purposes therein
32t forth,
Given under my hand and officiad scal, this z"] day of ‘Sﬁ’pﬁ W]‘”\b

r"""’ 7,
My Commission Lxpires: y
LU AL LU CA LR LE LA L i

"ORTICIAL SEAL" X S st
$  EUGENE ), BERKYS P Notary Pablrp””
¢ Notaey Pubtic, State of (inois % /
My Commilssion Expites 121007 X \

B ) 25 5 aRUH SUCKREEKE LR RRRERN (]
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ADJUSTABLE RATE RIDER

THIS AIUSTABLE RATE RIDER is mado this ~ 27%h oy of CBPTEMBKR 1994

and is incorporad tolo and shull be deemed w amend and supplement the Mortguge, Deed of 'I‘ru'cl or Securliy

Decd ("Sccurity Insteariemt™) off the same date given by the windersigned ("Botrower”) to secure Bomower's Note
{"Now") to
CI'¢_MORTGAGE CONPANY

(the "Lender™) of the same date wrvi covering the property described in tho Security Inshumont and located oi:

241) BOUTR S£/ T, CICERD, ILLINOIS 60804
-U-oporty Addross)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE

INTEREST RATE AND THE MONTHL.Y PAYMENT. THE NOTE LIMITS THE

AMOUNT THE BORROWER'S INTEREST 4ATE CAN CHANGE AT ANY ONE
" TIME AND THE MAXIMUM RATE THE BOKPO'VER MUST PAY,

ADDETIONAL COVENANTS, In addition to the covenants and agreements made in the Socurity
Instrument, Borrower and Londer further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Chunge Date
The intcrest rate may change on the first day of ~ JANUARY 1296

of cuch succeeding year, "Change Date” means cach date on which the interest m!o could chas ge,

{B) The Index

Beginning with the irst Change Date, the intcrest rate will be based on on Index. "Index” inzans the weekly
average yiekl on United Siates Treasury Scouritics adjusied to a constant maturity of one year, as made available
by the Federal Reserve Board, "Cusrent Index” means the most recent Tidex figure available 30 days bofore the
Change Date. I the Index (as defined abave) ig no fonger availablo, Lender will use as a new Index any index

, andl on that duy

prescribed by e Sccretary, As used in this Rider, “Secretary means the Secrelary of Housing and Urban w
Devolopment or his or ker designee.” Lender will give Borrower notice of the new Indox, ‘i" '.i
: ':'0
| €
o
FHA Muitlstste ARM Rider - 10/98

@5!91 (6801)

Pago | of 3 Inbale__________ o
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(€) Culenlation of Tnterest Kite Chunges
Betote cach Chunge Ui, Lender will enlinlote w now intorest tiie by wding i margin of
TWO AND 730/1000 poreontaye poim(y) ( 3.780 %) 1
the Cureend fndox and romding the sum (o the zierrest ono-clghth of one percituge pomt ((0.1253%), Subjeet to
the eaky saated In patsgraph (D) of this Ridor, this simnded mmosnt will bo e now inlerest sato until tha next
Change Ume,

(5) Ldmbia 50 Interent Rute Changen

The oxisting wr@rmst st will hover incronso or decreass by moro than one percemtage point {1,0%) on sy
single Changy Dute. 706 Inieress rto will never be moeo i five porconitige potniy (5.29%) Bighor or lower thai
the tedtinl Intcress nite, nxaidedt in Paragroph 2 of Mo Nato,

() Cateudatlon of Puymazng i hinge

0 the inwerest mto chimgos on 4 Change Date, Londor will ealoutate the amoust of monthly puyment of
prranuipal and ingorest which would boecadsary W repay the unpald principad Balnnes in Tull a the Mutirkty Dite
i the new inteeest rate through substandely-cqual paymonta 1 making such calenlation, Lendor wiil vse the
unguiet principal babnee which would be owadan the Clamge Dite (0 hers tud beon 1o dofuult [ paymient on
tho Now, reduced by e amaunt of any prepayments 1o pringipat, ‘The result of Ibis caleutuion will ba the
st of i now monthly payment of principal wd Inforest,

{F) Notive of Changes

Cender will give notice to Borrowor of any chiango htane ieteres) rato 5w monthly payimoent ameun. The
festice anust be given m Jenst 29 day bofare the new mombly payraont armount is due, &nd nl st ford (1) the
dato ol the notiee, () the Chaige Date, (1) the ol intrest reto, (tv) 2:5-n0w intorest mto, (v) the now monthly
poyment smount, (vi) the Current Indox aid the dio it was published, (vil) *he method of caleulating the change
in monthly pryment amount, and (vill) iy otier information which may bocuulred by Jaw Irom time to tima,

() Cffective Date of Chunges

A now interest eto cnlenbmied in accordance with panmeophis (C) i (D) of this Rider will becoms offective
oit the Change Dale. Borrower shiatl make u payment in the tew monthly amonnt bogineiog on the first payment
dise which aceurs at least 25 duys afier Lender has glven Borrower the notlco of changoeaiwed by puragraph
() of this Rider. Borrowsr sholl ive no obligaion 1 pay any [ncresss n the mondily payment amount
cileulated in secordance with paragraph () of ihis Rider {or ony payrent dute occuering loss than 25 days alier
Lender s given the required notice, If the montbdy payment amount ealeulsied in sccordance with pusuginph
(E) of this Rider decrensed, but Lender fidled to glve tmely notics of vhe decrease and Dorrower mide uny
monthly payment anourts exceeding the payment smount which shoutd hiave heer sited in n timely notice, then
Borrower has e aption o chther (1) demand the return (o Boreower of any excess payment, with interest thescon
t the Note rate (o rate cqual 10 the interest cate which shonld hove been suted in a timely notice), or (1) reguest
thit any exeess paymont, with intorest thereon at tho Note vom, be applicd ax payment of principal, Lender's
obligation 10 veen uny oxcess payment with interest on demand s not assignable oven if die Note Is otherwise
nassigned betore the demand for retumn is mado,

@ssﬂlwnon Pago ot d Inidah:
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BY SIGNING BELOW, Bomower nccepts and agrees to tho terms aud coveants comained in this

Adjustable Rato Rider.

SN o s

RDGAR FOIRCA Borowsy  MARIO HORIANO Borrowst
o : AT 7
ALEIA Zact, o (Seal) Qééuﬂﬁ&m..ﬂm&w&._(sm) '
ACKLA CABTILLO Bowowsy  WDUARDO RODRIGUEZ Ilotrawar
O oY ¢ - |1} e (Seal)
Boprowar sHotuwer
SN . T O S v e {Seal)
Hotrowes Horrawer
A110004 Pagoduld

e MERi S R0 (Se)




UNOFFICIAL COPY .. '



