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WIRTGAGE

THIS MORTGAGE IS DATED JUNE 28, 1996, betwern NIVER FOREST BANK AND TRUST COMPANY, Whose
audraas is , RIVER FOREST, IL  (referred o below 23 “Grantor"); and FIRST SUBURBAN NATIONAL BANK,
whone address is 150 S, FIFTH AVE, MAYWOQD, iL 60137 (referred fo below as "Lender").

GRANT OF MORTGAGE. For valuable considerstion, Grario: not personally but as Trustue under the
pruvisions of a deed or deeds in trust duly recorded and deliver22 to Grantor pursuant to a Trust Agreement
datecl April 14, 1983 and known as 2874, morigages and conveys 'S '.ender all of Grantor's right, title, and
inersst in and to the following described real property, together with all exiging or subsequently erected or affixed
bulidings, improvements and fixtures; all easements, rights of way, and (srurtenances; al! water, water rights,
watgrcourses and ditch rights {including stock in utilities with ditch or irrigation rights); and ali other rights
royailies, and profits relating 10 the real property, including without imitation ali rinsrals, oil, gas, geothermal anq%
similir matters, located in COOK County, State of lifinols (the "Real Property”): -3

LOT 24 & 25 IN NORTH AVENUE ADDITION TO MELROSE PARK, BEING 4 543DIVISION OF THE "‘":
NORTH 63 ACRES OF THE NORTH WEST QUARTER OF SECTION 3, TOWNSH!F' 29, NORTH RANGE 'm
12, EAST OF THE THIRD PRINCIPAL MERIDIAN EVCEPT THAT THE PART THEREGF L/ING NORTH OF m
A LINE DESCRIBED A5 FOLLOWS: bEGINNING AT A POINT IN THE WEST LINE CF.3AID LOT 24,
SAID POINT BEING A 64.11 FEET SOUTH OF THE NORTHWEST CORNER OF SAID LOT 24; THENCE
EASTERLY TO A POINT IN THE EASTLINE OF SAID LCT 25, SAID POINT BEING §4.08 FEET SOUTH

OF THE NORTHEAST CORNER OF SAID LOT 25, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly knownr as 2200 W. NORTH AVENUE, MELROSE PARK, IL
§0140. The Real Propeity tax identification number is 15-13-102-009,

Cirartor presently assions to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
it Rents from the Property. In addition, Grantor grants to Lender 2 Uniform Commerciai Cade security interest in
the Frersonal Property and Rents.

DEFINITIONS. The following words shall have the fcllowing meanings when used in this Mortgage. Terms not

Gherwise defined in this Mortgage shall have the meanings attributed 1o such terms in the Uniform Commercial
Code All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Horrower. The word "Borrower” merns each and every person or entity signing the Nota, including without
limitation 2874 and ROBERT J. ZAMBONL.
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E Grantor. The word "Grantor® means RIVER FOREST BANK AND TRUST COMPANY, Trustec under that
{ ce!tnin Truct Agreement dated April 14, 1983 and known as 2874. The Granlor is the mortgagor under
& this Morigage.
=§ Guarsntor. The ward "Guarantor® means and includes without limitation each and ali of the guarantors,

sureties, end accommadation parties in cannection with the Indebtedness,

improvements. The word “improvements” means and includes without limitation all existing and future
improvements, buildings, stetctures, mobile homes affixed on the Real Property, facilities, additions,

replacemants and other canstruction on the Real Property.

Indebtedness. The word "Indebtednass® means all principal and “terest payable under the Note and any
amounts expended or advanced by Lender to discharge obfigations of Grantor or expenses incurred Ly Lender
ty enforce obiigzions of Grantor under this Mongage, together with interest on such amounts as provided in
ihis Mortgage. ~At-ao time shall the principal amount of indebledness secured by the Mortgage, not
including aums atvarced fo protact the securily of the Moartgage, exceed the note amount of $55,000.00.

I.ender. The word "Lerar™ means FIRST SUBURBAN NATIONAL BANK, its successors and assigns. The
i.ender Is the mongages-uraer this Mortgage.

Mortgage. The word "Moilpace™ means this Mortgage between Grantor and Lender, and includes without
limitation all assignments ana security interest provisior:s relating to the Personal Property and Rents,

Note. The word “Note” means the promissory note or credit agreament dated June 28, 1996, in the origingl
principal smount of $85,000.00 from Lorrewer and any co~borrowers 10 Lender, tagether with all renawais of,
extersions of, moditications of, refinancinas of, consclidations of, and substitutions for the promissary note or
agrecment. The interest rate on the Note is 37509%. The maturity date of this Mortgage is June 28. 2001,

Personal Properly. The words "Personal Property” mean all equipment, fxtures, and other cnicles of
rsonal preperty now or hereafter owned by Graitor, and now or hereafter aitached or affixed to the Real

roperty; together with all accessions, parts, and aodticas to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (iclurling without limitation ail insurance proceeds and
refunds of premiums) from any sale or othar dispasition 0° tha Progerty.

Property. The ward "Property” means coliectively the Real Pruranty and the Personal Praperty.

Real Propegl;r. The words "Real Property” mean the propeity. interests and rights described above in the
*Grant of Mortgage” section.

Related Documents. The words "Related Documents™ mean anc. include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreemenis, guaranties, secunty agreements,
mortgages, deeds of trust, and all other instruments, agreements and dov.mants, whether now of hereafter
existing, executed in connection with the Indebtedness.

Rents. The ward "Rents” means all present and future rents, revenues, incoine, iasues. royalties, orofits, and
other benefits derived from the Property.

‘THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERTST IN THE RENTS
AMD PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEQSTCEINESS AND  (2)
PERFORMANCE OF ALl OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AWD THE RELATED
POCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: : 0

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action”™ or S
*anti~deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,

including a claim for deficiency 1o the extent Lender is otherwise entitled to a claim for deficiency, hefore or after N
Lender’s commencement or completion of any foreclosure action, either judicially or by exercise of a power cf A

sale.
GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants that: (a) this Mortgage is executed at ¢
Borrower’s request and not at the request of Lender; )) Grantar has the fufl power, right, and authority to enter (7Y
into this Mort aﬂe and to hypothecate the Properg; c) the provisions of this Mortgage do not conflict with, or o}
result in a default under any agreement ar other insfrument binding upon Grantor and do not result in a violation of
anr law, regulation, court dacree or order applicable to Grantor; g) Grantor has established adequate means of
obtaining from Borrawer on a continuing basis information about Borrower’s financial condition; and e% Lender
gg% cm:?)e no reprasentation to Grantor about Borrower (including without limitation the creditworthiness of

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Moﬂg:ge Borrower shall pay to Lender.
ail tndebtedness secured Hy this Morigage as it becomes due, and Borrower and Grantor ghall strictly pericrm ail

their respactive obligations under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possassion
and use of the Property shafl be governed hy the iollowing provisions: \

" ]
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zg Potsesaion and Use. Until in defauit or until Lender exercises its right to collect Rents as provided for in the
Agsignment of Rents form executed by Grantor in connection with the Property, Grantor may remain in
possession and control of and overdte and manage the Property and coliect the Rents from the Property.

]
. Duly to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
reriiacements, and maintenance necessary to preserve its value.

£
g Hazardous Substances. The terms "hazardous wasie,” "nhazardous substance,” "disposal,” "relezse,” anc
7 “treatened releass” as used in this Morigage, shall have the same meanings as set forth in the
Coemprehensive Environmental Responsg, Compensation, and Lmbulig Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. cICEr%CLA')‘ the Superfund Amendments and Heauthorization Act of 1988, Pub. L. No.
94--499 {“SAF‘!A"} the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 8301, et seg., or other applicable state or Federal laws,
ruies, of requiations adoptéd pursuant to any of the foregoing. Tne terms "hazardous waste” and "hazardous
substance” shall aiso include, without limitation, petroleum and petroleum b}/-—produms or any fraction thereor
ard asbestos  Grantor represents and warrants to Lender that: (a) Durlng the period of Grantor's ownershig-
of the Propany, there has been no use, generation, manuwacture, storage, treatment, dispusal, release ot
threatened relesse of any hazardous waste or substance by any pérsorr on, under, about or from the Property,
{p) Grantor has no rnowledge of, or reason 10 belfieve that there has been, excapt as previously disciosed o
and acknowledgeu tﬁ Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
relpase, or threateiied rolease of any hazardous waste or substance on, under, about or from the Propertx_by
any actua) or thraatened litigation or claims of any kind

any prior owners or occupants of the Propery or (i!ig . t
by any person relating o sach matters; and (c) Except as previously disclosed to and acknowledged by
Lander in writing, (i} neither ‘Srantcr nor any tenant, contractor, agent or other authorized user of the Property

shall use, generaie, manuis.wre. store, traal, dispose of, or release any hazardous waste or substance on,
under, about or from the Propeny and (i) any such activity shait be conducted in compliance with all
agplicable federal, state, and local waws, regulations and ordinances, including without limitation those laws,
ragulations. and ordinances describec ahove. Grantor authorizes Lender and its agents to enter upon the
Property (0 make such inspections nd tests, at Grantor's expense, as Lender mar cdeem appropriate to
determine compliance of the Propenty win this section of the Mortgage, Any inspecfions or tests made by
Lander shall be for Lender's purposes oYy zad shail not be construed ‘o create any responsibility or liability
on the part of Lender to Grantor or to any tthar person. The representations and warrantles contained hereln
are based on Grantor's due dm?ence in invzstigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a] releases ard yaves any future claims against Lender for indemnity or
contribution in the event Grantar becomes liable for cleanip or other costs under any guch laws, and (b}
agrees to indemnify and hold harmless Lender apainst any and al! claims, losses, liabilities, damages,

2naities, and expenses which Lender may divectly wrandirectly sustain or sulfer resulting from a breach of
mis section of the Mortgage or as a consequencé of ary use, geagration, manufacture, storage, disposal,
release or threatened release occurring prior 1o Grantor's canarship or interest in the Property, whether or not
the same was or shouid have been known to Grantor. ‘(%@ previsions of this section of the Mortgage
icluding the obli%atrqn t0 indernnity, shall survive the paymen’ <i the Indebtedness and the satisfaction aqd
raconveyance of the lien of this Morigage and shall not be arected Ly Lender's acgulsition of any interest in
the Property, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct of permit any nuigznse nor cammit, permit, or suffer any
stripping of or waste on or 10 the Property or any portion of the Property. thout limiting the generality of thé
{pregoing. Grantor will not remave, or ‘?rant to any other party the rignt.«a remove, any limber, minerals
iincluding oil and gas;), soif, grave! or rack products withaut the prior writtén cansent of Lender,

Femoval of Improvements. Grantor shall not demolish or remove any Improvainents trom the Real Property
without the prior written consent of Lender. As a condition to the removal of any 'npinovements, Lender mg
requice Grantor 1o make arrangements safisfactory to Lender to replacé suna - Improvements wit
improvements of at least equal value.

Lender's Ri?ht to Entar. Lender and its agents and representatives may enter upon the feal Praperty at ail
reasonable fimes to atiend 1o Lender's interests and fo inspect the Froperty for purtoted ¢ Grantor's
compliance with the terrns and conditions of this Mortgage.

Compliance with Governmental Requiirements. Grantor shali promptly compiy with all laws, ordinances, and
reguiations, now or hereafter in effect, of all governmental authorities applicable to the use or pccupancy of the
Property, including without limitation, the Americans With Disabilities Act, Grantor may contest in good faith el
any such law, ordinance, or 1eguiation and withhold compliance during any proceeding, including approoriate &9
appeals, 50 long as Grantor has natified Lender in writing prior to doing s0 and so long as, In Lender's sole ..j
ppinion, Lender’s interests in the Property are not jecpardized. Lender may require Grantor to post adequate o
Security or a surety bond, rcasorably satisfactory to Lender, 10 protect Lender's interest '
Dutv to Prefect. Grantor agrees neither to abandon nor leave unaltended the Property. Grantor shall do all ¢
othér acts, in addition 10 those acts set forth above in this section, which from the character and use of the o)
Property are reasonably necessary to protect and preserve the Property. J

DUE ON SALE ~ CONSENT SY LENDER. Lender may, at its option, declare immediately due and payabie all
surns secured by this Mortgage upen the sale or transfer, without the Lender's prior written consent, of att or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitabie; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, comwact for deed, leasehoid

M
'
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Mintarest with a term greater than three (3) years, lease-optian contract, or by sale, assignment, or transfer of any

bineneficial interest in or to any land trust holding titla 10 the Real Property, or by any other method of conveyance
(o1 Real Proparty interest. if any Grantor is & corporation, partnership or fimited liability company, transfer alse
includes any change in ownership of more than twenty-five parcent (25%) of the voting stock, partnership interests
or limited liabllity company interests, as the case may be, of Grantor. However, this option shall not be exercised

by Lender it such exercise is prohibited by faderal taw or by Nlinois faw.
TAXES AND LIENS. The following provisions reiating to the taxes and liens on the Property are a pan of this

Mirtgace.
Payment. Grantor shail pay when due (and in all events prior to delinquency) all 1axes, payroll taxes, special
taxes, assessments, water charges and sewer service charges fevied agains! ar on accoum of the Property,
and shali pay when due alf claims for work done on or for services rendered or materiai furnished 1o the
Property. Grantor shail maintain the Property free of all liens having priority over or equal to the interest ol
Lender ander this Mongage, except for the lien of taxes and assessmants not due, and except as otherwise
orovided inanie ollowing paragraph.

Right To Contust.- Grantor may withhold payment of any tax, assessment, or claim in connection with 2 good
faifn dispute ove: tre obligation 1o pay, so long as Lender's interest in the Property is not Aeoyardizgd. if & tien
arises or is filed 87 & result of nonpayment, Grantor shall within fifteen (15) days atter the lien arises or, if a
lien is filed, within fhecn (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender,-¢cposht with Lender cash or a sufficient corporate suraly bond or other security
satistactory (0 Lender in ar smaount sufficient to discharge the lien plus any costs and attorneys' lees or other
charges that coult accrue s=-a result of a ‘oreclosure oc sale under the tien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment befare enforcement .agams.t the Property.
Grantor shall name Lender as 2 addtional obligee under any surety bond furnished in the contest

proceedings.

Eviderice cf Payment. Grantor shal upon demand furnish to Lender satistactory evidence of payment of the
1axes or assessments and shall authorize the appropriate governmental official to defiver to Lender at any time
a writtian statement of the taxes and assessrenls against the Property.

Notice: of Construction. Grantor shall notify L=nder at ieast fifteen (15) days before any work is commenced,
any services are furnished, or any materials are surpgtied to the Property, if any mechanic's Jen, materialmen’s
tien, or other lien could be asséerted on accoun’ of the work, services, or materials ard the Cost exceeds
$5,000.00. Granior will upon reques: of Lenaer fusnish to Lender advance assurances satisfactory 10 L.ender
trat Grantor can and will pay the cos: of such improvaments,
:‘ggPERTY DAMAGE INSURANCE. The following provisicrs lating 1o insuring the Property &re a pan of this
gage.
Maintenance of Insurance. Grantor shall procure and naintain policies of fire ingurance with standard
exterded coveragﬁ endorsements on a replacement bass for-the full insurable valuve covering alf
Improvements on the Real Property in an amount sufficient to avoi¢. application of any cainsurance clauss, and
with 2 standard mortgagee clause in favor of Lender. Grantor shaii-al2o procure and maintain comprehensive
general liability insurance in such coverage amounis as Lender ma?' request with Lender being named as
additional insureds in such labifity insurance policies. Additionally, Gizntor shaii maintain. such other
insurance, inciuding but not limited 10 hazard, pusiness irterruption ancd Golier insurance as Lender may
require. Pclicies ghall be written by such insurance companies and in suck form as may be reasonahly
aqceFtabie to Lender. Graniur shal deliver to Lender centificates of coverage t'om each insurey contairing a
stiputation that coverage wilf not be cancailed or diminished without a minimum of ‘iex, (10) days’ prior wiitten
notice ta Lender and not containing any disclaimer of the insurer’s liability for failur to oive such notice  Each
insurance policy also shall include an endorsement providing that coverage in faves i Lender wilt not be
impaired in ary way by any act, omission or default of Grantor or any other person. Showuit the Heal Property
at any time becoma locatéd in an area designated by the Director of the Federai Eme gency Management
Agency as a special flood hazard area, Grantor agrees to obiain and maintain Federal Flood' in3urance, to the
extent 'such insurance is required by Lender and is or becomes available, for the term of the loan and for the
full unpaid principal batance of the {oan, or the maximum limit of caverage thal is available, whichuver Is less.

ilcation of Proceeds. Grantor shail pramptly notify Lender of any loss or damage to the Praperty if the
gg?mated cost of reﬁair of raptacement egceetg %»5,00300. Lender may make proof of loas if Grantor fails to _

do so within fitteen (15) days of the casualty. Whether or not Lender's securi impaired, Lender may, at itsw
giection, apply the proceeds 10 the reduction of the indebtedness, pavment of any hen affecting the Property, e
or the restoration and repair of the Property. I Lender glects 1o apply the proceeds 1o restoraiton and repair,
Grantor shall repair or replace th2 damaged or destroyed Improverments in a manner satistactory to Lender, ~}
Lender shal, upon satisfactory proof of such expenditure pgy or reimburse Grantor from the proceeds for the s
reasonable c3st of repair or resiaration if Grantor ig not in default hereunder. Any proceeds which have not
been disbursed within 180 days after their receipt and which Lender has not committed 1o the repait Or
restoration of the Property shall be used first to pay any amount owing 10 I.endor under this Mortgage, then to %
Pmpa accrued interest, and the remainder, it any, shall be appliod to the principal balance of the
nggb ecéngmss. it Lender holds ary praceeds after payment in full of the indebledness, such proceeds shall be =3
péid (o Grantor. -

Unexpired Insurance st Sale. Any unexpired insurance shali inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at ang trustee’s saie or other sale held undser the
nravisions of this Mortgage, or at any foreclosure Sale of such Property.

Gremor's Report on insurance. Upon request of Lender, however not more than once a year, Grantor shalt
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s furrish to Lender a report on each existing policy of insurance showing: (a&the name of the insurer; (b) the
risks insured; () the amount of the policy, {d} the property insured, the then current repiacement value of
W such propeny, ard the manner of determining that value; and {e} the axpiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satistactory to Lender determine the cash value
% repiacement cost of the Property. .

A AHD INSURANCE RESERVES. Grantor agrees 10 establish a reserve account to he retained from the loass
roceeds in such amaunt deemed to be sufficient by Lender and shall pay monthly into that reserve account rn
amount equivalent to 1/12 of the annual real estate taxes and insurance premiums, as estimated by Lender, so as
to provide sufficient funds for the payment «f each year's taxes and insurance pramiums one month prior to the
dale the taxes and insurance premiurms become delinquent. Grantor shall further pay a monthly pro-rata share of
al assessments and other charges which may accrue against the Property. If the amount so estimated and paid
snall prove to be insufficient to pay such taxes, insurance premiums, assessments and other charges, Grantor
shall ziay the difference on demand of Lerder. All such pggmems shall be carried in an interest-free réserve
account with Lender, provided that if this Mcrigage is executed in connection with the granting of a mortgage on 2
s:r;gba-fama[y cwne-occupied residential property, Grantor, in lieu of establishing such reserve account, may
oladge an irterest-tearing savings account with Lender to secure the payment of estimated taxes, insurance
pramiums, assessmznis, and othér charges, Lender shall have the right 10 draw upon the reserve (or pledge)
acceunt 1o fay suchezms, and Lender shall not be required to determine the validity or accuracy of anr item
before paying . Notiny in the Mortgage shall be construed as requiring Lender to advance other monies for
such purposes, and Len(er shall not incur any lability for anything it may do or amit to do with respect 10 the
" resenve account. All arour's iv the reserva account are heredy pledged 10 further secure the Indeblegnass, and
Lander is hereby authorized to vithdraw and apply such amounts on the Indebtedness upon the occutrence of an
event of default as described heiow.

EXPENDITURES BY (ENOER. f Graptor fails to compl{ with any provision of this Mongage, or if any action cr
roceeding is commenced thal wouls materially affect Lender's interests in the Property, Lender on Grantor's
ehalf may, but shall not be required {0, ‘ake any action that Lender deems apﬁropnate. ny amount that Lender

expends in 30 doing will bear interest at \he rate provided for in the Note from the date incurred or paid by Lender

to the date s repayment by Grantor. All such expenses, at Lender's option, will (a) be payabie on demand, ()
be added to the balance of the Note and be anpurtioned among and be payable with any installment payments to
becormne due during either (i) the term of any agpficabie insurance policy or (i) 1he remal nig‘\_ﬁ_term of the Note, cr

(=} be treated as a batlcon payment which will be (lue and payable at the Note s matwrity. Thig Mortgage aiso will

secure payment of these dmounts. The rights provigeq for in this paragraph shall be in addition 1o any other

tights or any remedies to which Lender may be entiled an account of the default. Any such action by Lender

;; agn not b construed as curing the default so as to biar __ender from any remedy that it otherwise would have
1ad. .

;ﬁA%ﬂANTY; DEFENSE OF TITLE. The foliowing provisions raiahing to ownershia of the Property are a part of this
ortgage.

Ti%e. Grantor warrants that: (a) Grantor holds good and markeizhle title of recerd to the Propenty In fee
simple, free and clear of all liens and encumbrances other than these set fonth in the Real Property description
or in any title insurance policy, title report, or final title opinion issued ‘a faviy of, and accepted by, Lender in
sonnection with this Mortgage, and () Grantor has the full right, powsr, and authority to execute and deliver
this Mortgage to Lender. .

Defense of Titie. Subject to the excaption in the paraqraph above, Grante” warrants and will forgver defend
the title to the Propeny against the lawful Ciaims of ail persens. In the eveiT.any action or proceeding is
commenced that Guestions Grantor’s titie or the interest of Lender under this NMorteage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in Shch proceding, but Lender shall be
entitled to gamcmpate in the proceeding and o be represented in the proceading Ly oinse) of Lender's awn
¢hoice, and Grantor will deliver, or cause to be delivered, to Lender such instrumente 34 L.ander may reguest
from £ me to timé to permit such panticipation. \

Compllance With Laws, Grantor warrants that the Property and Grantex's use of the Propsay compiles with
all existing apolicable laws, ordinances, and reguiations of governmental authorities. .

CONDEMNATION. The fallowing provisions rejating 1o condemnation of the Property are a part of this Mortgage.

Applicetion of Net Proceeds. if all or any part of the Property is condemited by eminent domain proceedings

or by any proceeding or purchase in lieu ¢ condemnation, Lender may at its election require that alf or any
ortion of the net proceeds of the award a2 applied to the Indebtedness or the repair or restoration of the
roperty. The net proceadis of th2 award shall mean the award after payment of ali reasonable cnsts

expenses, and attornevs’ fees Incurnid by Lender in connection with the condemnation. [y}

Froceedings. If any proceeding in condemnation Is filed, Grantor shall promptly notify Lender in writing, and- g
Girantor shall promptly take such steps as may be necessary 10 defend the action and obtain the award. 3
Granor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the. g
groceeding and to be represented in the praceeding by counse! of its own choice, and Grantor wili deliver or
c:agsa, toﬁbe delivered to Lender such instruments as may be requested by it from tima to time 10 permit such ™
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions %

refating to governmental taxes, fees and charges are a part of this Mortgage:

isurrent Taxes, Fees and Charges. Upon recwest by Lender, Grantor shail execute such documents in
addrion 10 this Mortgage and taki: whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Rea! Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in reconding, perfecting or continuing this Mortgage, including without limitation aii
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taxes fees, documentary stamps, and cther charges for recording or registering this Montgage.

Taxes, The following shall constitute taxes to which this section appiies: (a) a specific tax upon this type of
Mort age or upon all or angapan of the Indebtedness secured by this Mortgage; (b) a specific tax on Borrower
whict: Borrower is authorized or recwued to deduct from payments on the Indebtedness secured by this type of
Mortgiage; (c) a tax on this type of Mongage chargeable against the Lender or the hoider of the Note; and %1)
a specific ax on all or any portion of the Indebiedness or on paymenms of principal and interest mada by

Berrewer,

Subgequent Taxes. If any tax to which this section_applies is enacted subseguent 10 the data of this

Martpage, this event shall have the same effect as an Evemt of Defaull (as defined below), and Lenduer may

exercise any or all of fts avaitable remedies for an Event of Default as provided below unless Grantor gither

}_al) pays the tax before it becomes delinquent, or (b} contests the tax as gmwded above in the Taxss and
iens section and deposits with Lender cash or a sufliclent corporate surety bond or other. security satistactory

10 Lendar, s
SECURITY AGRELZMENT; FINANCING STATEMENTS. The foliowing provisions relating to this Mortgags as a
security agreemani «r¢ a part of this Mcrtgage.

Security Agresav.»l. This instrumant shall constitute a security agreement to the extent any of the Property

conetitutes Tixtures or-ather persongl property, and Lender shall have all of the rights of a secured party under

the Uniform Commzcci) Code as amended from time to time.

Security interest. Upan raguest by Lender, Grantor shall execute financing statements and lake whatever
other action is requested ny. Lender to perfect and continue Lenger's seCurity interest in the Rents and
Personal Property. In adaitior 10 recording this Mortyage in the real property records, Lender may, at any
lime and without further auiorization from Grantor, file executed Counterpans, coples or reproguctions of this
Mortgage as a financing statement. Crantor shafl reimburse Lender for all expenses incurred in perfecting or
cominuing this security interest. Uson default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient to Gianior and Lender and make it available to Lender within thres (3} days
after receipt of written demand from Lunder.

Adcresses, The mailing addresses of Graptor (debtor) and Lender (Secured party), from which information
concerning the security interest granted by this 'Mortoage may be abtained {each as required by the Uniform

Cornmercial Code), are as stated on the first pri-e ol this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. Tre iollowing provisions relating to further assurances and

attormes~in-fact are a part of this Mortgage.
Further Assurances. At any timc, and from time to imz_upon request ¢f Lender, Grantor wili make, execute
and deliver, or will cause 10 be made, executed or delierat, to Lender or ta Lender's designee, and when
requested by Lender, cause 1o be filed, recorded, refiled, or eracorded, as the case may be, at such times
and in such offices and piaces as Lender may deem approp.ise, any and all such mongages, deads of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, other documents as may, in the sote ophacn of Lender, be necessary or desirable
in grder to effectuate, compiete, perfect, continue, or preserve (a) the obligations of Grantor and Borrower
under the Nate, this Mort age, and the Related Documents, and (D) 1h# Vans and security interests created by
this Mortgage as first and prior lians on the Property, whether now ownevl of hereafter acquired by Grantor,
Unless prohibited by law or agreed to the contrary by Lender in wrlting, Grantor shall reimburse Lender ior alt
costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney~in-Fact. if Grantor fails to do any of the things referred 1o in the prezecing paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. FGr such rurposes, Grantor nereby
irrevocably appaints Lender as Grantor's anorney-in-fact for the purpose of making. executing, dqiiyerln?.
fling, recording, and doing all other things as may be necessary or desirable, in Leraei’s sole apinion, {0
accomplish the matiers referred t in the preceding paragraph.
FULL PERFORMANCE. [f Borrower pays afl the Indebtedness when due, and otherwise pcrforms all the
ooligations imposed upon Grantor under this Mo.‘t?age. Lender shall execute and deliver to Grarior a sultabie
satisfaction of this Mortgage and suitable statements of termination of any financing statement on fite evidencing
Lender’s security intesest in the Rents and the Personal Profpen)-,_ Grantor wili pay, if permitted by applicable law,
any rizasonable termination fee as cetermined by Lender from time to time, Y, howaver, payment iz made by
Borrower, whether volumtarily or otherwise, or Ry guarantor ¢r by any third party, on the Indebtedness and
thereafter Lender 15 forced 10 remit the amount of that payment (a) 10 Borrower’s trustee in bankrupicy or 10 any
similar person under ary federal or state bankruptcy law or faw for the relief of debtors, (b) by reason of any
judgmesit, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender’s
property, or (c) by reason of any settiement or comﬁ)rise of at_-lg claim made by Lender with an’y claimant {including
without  limitation Borrower), the indebtedness shall be considered unpaid for the purpase of enforcement of this
Mortgage and this Morgage shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding anyﬁl canceilation of this Mortgage or of any note or other instrument or agreement evidencing the
indebtedness and the Property will continue to secure the amount repald or recovered to the same extent as i that
amount never had been originally received by Lender, and Grantor shall be bound by any judgment, decree.

order, settiement or compromise relating to the Indebtedness or te this Mortgage.
DEFAULT. Each of the foliowing, a: the option of Lender, shall constitute an event of dafault ("Evant of Defauit”)
under this Mortgage:

Defauit on indebtedness. Failure of Borrower to make any payment when due on the (ndebtedness.

Default on Other Payments. Failure of Grantor within the time required b|y this Mortge?Pe to make any
payment for taxes or inaurance. or any other payment necessary to prevent fillng of or to effect discharge of
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W any lien.

i Compiiance Defaull. Failure of Grantor or Borrower to comply with any other term, obligation, covenant or
0 condtion contained in this Mortgage, the Note or in any of the Related Documents.

2 Falge Statements. Any warranty, representation or statement made of furnished to Lender by or on behalf of
E! Grantor or Borrower uider this Mortgage, the Nofe or the Related Documents is false or misleading in any
":? maerial respect, either now or at the tinie made or furnished.

Defective Coliateralization. This Mortgage or any of the Related Documents ceases tn be in full force and
elfect (including failure of any collateral documents to create a valid and perfected security imerest ar flen) at
any {ime and for any reason,

insolvency. The dissolution or termination of the Trust, the insoivency of Grantor or Borrower, the
appointment of a receiver for any Ean of Grantor or Barrower's Fropeny, any assignment for the benefit of
creditors, any type of creditor workow:, or the commencement of any proceeding under any hankruptcy or
nsolvency laws by or against Grantor or Barrower.

Foreciosure, +'orlaiture, etc. Commencement cf foreclasure or forfetture proceedings, whethier by judicial
proceeding, selt-*ialp, repossession or any other methnd, by any creditor of Grantor or By any governmental
agency against ary of the Praperty. However, this sibsection shall not appig_‘ in the event of a good faith
dispute by Granto: asto the validity or reesonableness of the claim which 18 the basis of the fareclosure or
forefeiture proceedirq. rovided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for hwe shaim satistactory to Lender,

Breach of Other Agreemer.. . Any breach by Grantor or Borrowar under the terms of %gy other ;jgreemqnt
between Grantor or Borrowe and Lender that is nol remedied within any grace period provideg therein,
including without limitation any Aareement concerning any indebtedness oOr other obfigation of Grantor or

Borrower to Lender, whether exieanyy now or later.
Events Affecting Guarantor. Any of the-nreceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes iacompetent, or revokes or disputes the valldity of, or iiability
under, a”y Guaranty of the Irdebtedness. ~Lender, at its option, may, but shall not be required 1o, permit the
Guaranto’s estate to assume unconditorally the obligations ariging undsar the guaranty in a manner
eatisfactory to Lender. and, in doing so, cure ths Zvent of Default,

Events Affecting Cc-Borrowers. Any of the proceding events occurs with respect to any co-borrawer of any
of the Indebtedness or any co-borrower dies or becumes incompetent, or revokes or disputes the validity of, or
lisbility under, any of the indebtedness. Lender, vt itS option, may, but shaff not be required to, permit the
co~-borrower's estate to assume unconditionall the olifipations on the indebtedness in a manner satlstactory
tn Lender, ard, in doing 80, cure the Event of Detault.

Adverse Change. A material adverse change occurs in Boirolver's financia) condition, or Lender belleves the
prospect of payment or performance of the Indabtedness is inipaired.

insecurity. Lender reasonably deems itself insecure.

Right to Cure. 1f such a failure is curable and if Grantor or Borrawur hae not been given a notice of a bizach
0 the same Frovision of this Morigage within the precedinE twe lve (12) roonths, it may be cured {and no Event
of Default will have occurred) if Gramior or Borrower, after Lender sends wiiden notice demanding cure of such
‘ailure; (a} cures the failure within thirty (30) days; or éb{ i+ the cure rqrices marg than th nr (30) dags.
immediately inittates steps sufficient to cure the fallure and thereafter contin= s and completes alf reasonable
and necessary steps sufficient to produce compliance as soon as reasonably tracesal.

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event of iDetault 20 & any time thereafter,
Lender, at s option, may exercise any one or more of the faliowing rights and remedics, |- 2ddition to any other

rights or remecies provided by faw:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrowzer to declare tha
emir? égc{ebuadness immediately due and payable, including any prepayment penaity which Borrawer would be
required ta pay.

UCC Remedies. With respect to ali or any part of the Persgnal Property, Lendar shall have ail the rights and
remedies of a sacured party under the Uniform Commercial Code.

Collect Rente. Lender shall have the right, without notice to Grantor or Borrower, 10 1ake possession of the
Property and coliect the Rents, including amounts past due and unpaid, and a the net proceeds, over and

i i, pp! A
above Lender's costs, against the indebfedness. In furtherance of this right, Lend%r may require any [2nant or

ments of rent or use fees directly 1o Lender. If the Hents are (ollected

other user of the Property to make payme ¢ { re
by Lender, then Grantor irevocably designates Lender as Grantor's atorney-in-fact to endorse infiluments
received in payment thereo!f in the name of Grantor and to negotiate the same and collect the priceeds.

Payments by tenants or other users to Lender in response to Lender’s demand shaii satisty the obligations for
which the paymerts are rade, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agen, or through a raceiver.

Mortgagee in Posseasion. Lender shall have the right 10 be placed as mortgagee In possession or ta have a
receivar appoimted 10 take possession of all or any part of the Property, with the power to protect and presérve
the Property, to operate the Propert precedmg foreciosure or sale, and to collect the Rents from the Property
and appiy the proceeds, over and above the cost of the receivership, against the indebtedness. The
mortgagee in Fossesssqn or receiver may serve without bond if permitted by law. Lender's right to the
(a%)mmmem of a receiver shall exist whether or not the apparent value of the Property exceeds tne

ebtedness by a substantiai amount. Employment by Lender shail not disqualify a person trom serving as a

.«

LT

2B §4s




 UNOFFICIAL COPY




UNOFFJCIAL COPY

06-28-.1996 Paga B
Loan No 76592551 {(Continued)
—t — o — — o r— ———4———4
receiver,
_ﬁdipci&l):gyredowre. Lendar may obtain a judicial decree foreclosing Grantor's interest in all or any part of
L ,

Deficiency Judgment. If permittec by applicable law, Lender may cbtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section,

Other Remedles. Lender shali have all other rights and remedies provided In this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower hereby waive any and
all right to have the property marshalled. In exercising its rights and remedies, Lender shall be free to seil all
or any part of the Property together or separately, in one sale or by separate 2ales. Lander shall be entitied to
hid at any public sale on all or any portion of the Property.

Notice c¢f Sale.. Lender shall give Grartor reasonable notice of the time and place of any public sale of the
Personal Prozart or of the time after which an?( private sale or other intended dispasition of the Personal
Property is 1o be made. Reasonable notice shalf mean notice given at least ten (10} days before the time n!
the sale or disposition.

Waiver; Election or "iemedies. A waiver by any panty of a breach of a provision of this Mortgage shall not
constitute a waiver oi-or wrejudice the Ea '§ rights otherwise to demand strict compliance with that priaisicn
or any other provision. . claction by Lender (o pursue any remedy shall not exclude pursuit of any cthier
remedy, and an election tC make expenditures cr take action to perform an obligation of Grantor or Borrower
under this Mortgage after failure of Grantor or Borrower to perform shall not affect Lender's right to declare a
default and exarcise its rermedies 1nder this Mortgage.

Allorneys’ Fees; Expensus. | lorger institutes any suit or action to enforce any of the serms of this
Mortgage, Lencer shal' be entitled to recaver such sum as the court may ad{udge reasonable as attorneys’'
fees at trial and on any appeal. Whet~er ¢: not any court action is involved, all reasonable expenses incurred
by Lender thal in J onder’s opinion ara nacessary at any fime for the protection of its interest or the
enforcement of its rights shall become: a pari.of the Indebtedness payabie on demand and shall bear interest
from t-2 date of expenditure until repaid a1 rate provided for in the Not2. Expenses covered by this
smragraph inciude, without limitation, nowever suiject to any limits under applicable law, Lender's attorneys’
ees and Lender’s legal expenses whather or nut theee is & lawsuit, including attorneys’ fees for bankruptcy
proceedings (inciuding 2fforts to mcdify or vacaie any automatic stay or injunction), appeals and any
anticipated post-judgment collecticn services, the cost ol searching records, obtalnin% title reports (including
foreciosure reparts), surverors' reports, and appraisa-f¢ns, and title insurance, io the extenml permitted by
applicable law. Borrower also will pay any court costs, in adui*on to ali other sums provided by faw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice undzr (nis Mortgage, including without limitation an
notice of default and any notice of sale to Grantor, shali t2 In writng, may be be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a ndtionalv recognized overnight courier, or, if
mailed, shall be deemed effective when deposited in the United States ruail first class, certified or registerad mail,
postage prepaid, diracted to the addresses shown near the beginning of \is Mortgage. Any party may change its
address for notices under this Mortgage by glving formal writen natice to (he other partigs, specifying that the
ourpose of the natice is 10 change the party’s address. All copies of notices of loizclosure from the hoider of any
len which has priority over this Mortgage shall be sent to Lender’s addvess, as 4iiown near the beginning of this
Mortgage. For notice purposes, Grantor agrees 10 keep Lender informed at all times ¢f Grantor’s current address.
MISCELLANEOUS PROVISIONS. The following misceltaneous provisions are a part i this-Morigage:
Amendments. This Mortgage, together with any Related Documents, constitutes the ant're-understanding and _
agreement of the parties as to the matters set forth in this Martgage. No aiteration of ur wnendment 10 this
ortgage shail ba effective unless given In writing and signed by the party or parties sough o be charged or N
bound by the atteration or amendment.
Annual Reperts. If the Property is used for purposes other than Grantor's residence, Grantor siiall furnish to
Lender. upon request, a certified statement of net operating income received from the Property durin

Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating incorne” sha
mean all cash receipts from the Property less sll cash expenditures made in connection with the operation of

the Property,

R [t iantl A ol s R g

Applicable Lew. This Mortgage has been delivered to Lender and accepted by Lender in the Siate of A
itinsis. This Morigage shall be governed by and construed in accordance with the laws of the State of o
fitinols. g

..J
Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not 10 be -{a
used to interpret or define the provistons of this Mortgage. A
Merger. There shall he no merger of the interest or estate created by this Mornigage with any other interest or ¢
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written D
consent of Lender o

Mutiiple Partles; Colgorate Authority. Al obiigations of Grantor and Borrower under this Mortgage shall be
oint and sc.2ral, and ail refersnces iv Grantor shall mean each and every Grantor, and ali references to
orrower shall mean each and every Borrower. This means that each of the persons signing below is

responsible for afl obligations in this Morigage.
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Severability. ! a court of competeni jurisdiction finds ang_ provision of this Mortgage to be invalid or
urenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceabie as to any other persons or Circumgtances. If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or valldity; however, if the offending provision
cannot be so modified, it shall be stricken ang ali other provisions of this Mortgage in all other respects shall
remain valid and entorceable.

Successors and Assigns. Subject to the limitations stated in thic Morigage on transter of Granu® s interest
this Mortgage shall be binding upon and inure 10 the benefit of the parfies, their successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Granlor's successors with reference to this Morigage and the Indebtedness by way of
Ioabe%atlé%nce or extension without releasing Grantor from the obligations of this Mortgage or liability under the
n ness.

Time Is of the Essence. Time is of the essence in the performance of this Morigage.

Walver 5i Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exazaption laws of the State of lilinois as to ait Indebtedness secured by this Mortgage.

Waivers and Coraeonts. Lender shajl not be deemed to have walved any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signe~ by Lender. No delay or omigsion on the
part of Lender in fuicersising an r's_?ht shall operate as a waiver of'8uch rigint or any other right, A waiver by
any party of 2 provision ¢f this Mortgage shail not constitute a waiver of or prejudice the parnty’s right otherwise
to demand strict compiianice with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Li.nder and Grantor or Borrower, shall constitute a waiver of any of Leider's rights
or any of Grantor or Borrovizi's ot)ﬁ?_ations as 1o any future transactions. Whenever consent by Lender is
required in this Mortgage, the granting of such cchsent by Le~Jder in any instance shall not constitute
continuing coneant to subsequent raances where such consent is required,

GRANTCR'S LIABP.ITY. This Morigags is executed by Grantor, not personally but as Trustee &s previded above
in the exercise of the power and the authority conferred upon and vested in it as such Trustee (and Grantor
thereby warrants that it possesses full {Jowef and authority to execute this instrument). It is expressly understood
and agreed that with the exception of the forcuing warranty, notwithstanding anything to the contrary contained
herein, that each and all of the warranties, indem:iities, representations, covenants, undertakings, and agreements
mede in this Mortyage on the pant of Grantor, while in form purporting to be the warranties, indemnities,
representations, covenants, undenakings, and agreerien's of Grantor, are nevertheless each and every one of
them made and intended not as personal warranties, indemnities, representations, covenants, undertékings, and
agreements by Grantor ¢r for the purpose or with the inteniion of binding Granter personally, and ncthing in this

ortgage or in the Note shall be consirued as creating ain wability on the part of Grantor personally o pay the
Note or any interest that may accrue thereon, or any other indubtedness undar this Morngage, or to perform any
covenant, undertaking, or a%reement, gither axrress or implied, contained in this Mongage, all such iabllity, it
any, being expressly waived by Lender and by every person now or hereafter claiming any right or security under
thls Mortgage, and that so far as Grantor and its successors perenially are concerned, thé legal holdar or holters
of the Note and the awner or owners of any Indebtedness shall look sutely to the Property for the payment of the
Nate and Indebtedness, by the enforcement of the lien created by thiz Mritgage in the manner provided in the
Note and herein or by action to enforce the personal lizhility of any Guarar(si.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
RIVER FOREST BANK AND TRUST COMPANY NOW KROWN AS QORUS BANK.

-———Rocanne-Dubags— +—

, TRUST OFFICER
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CORPORATE ACKNOWLEDGMENT

LS

STAYE OF _ TLLINDIS )
) 88

COUNTY OF COOK )

On this _ 1at day of _July . 19 _96 , before me, the underssgned Notary Public, personally
appeared  __Rusanne DuPas, Truat Officer and M.

_ Trust Officer , TRUST OFFICER and ABGISTANExEROREEARYx0f RIVER FOREST BANK
AND TRUST CO'FANY, and known to me to be authorized agents of the corporation that executed the Mortgage
and acknowledyed *':2 Mortigage to be the free and volu:iiary act and deed of the corporation, by authorily cf its
Bylaws or by resolution of s board of directors, for the uses and purposes therein menticned, and on oath stated
that they are authorized to execute this Monqage and in fact executed the Mortgage on behalf of the corporation.

e
By NNRER, X (ARt Rasldlng 8! _ River Forest
Notary Public in and ’or the Siate ri

SITDTH K TR

'« ANNA B. JANKOWSKI
My commiasion expires _ NoY mNPuauc STATE OF ILLINOIS

OFFICIAL SEAL g
MY COMMISSON EXPIRES 7-14.97  ©

LASER PRO, Reg. L1.S. Pat, & T.M. Off., Ver. 3.21 (¢) 1992-CF1 ProServices, inc. All rights raserved.
[.-G03 RZAMBOM!.LN}
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