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VYNNG Té YA e A MORTGAGE

THIS MORTIGAGE (*Canurity Instrument”) Is given on  September 30, 1996 . Tha mortgagor is
DORQTHY M. PERICH, A S:NGLE WOMAN NEVER MARRIED

("Borrower"}.

This Securlty Instrument Is given to . MIDWEST FUNDING CORPORATION

AN ILLINCIS CORPORATI%N

which is organized and existing under tha lavss ot ILLINOIS . and whose
address is 1020 31ST STREET, SUITE 522, 2OWNERS GROVE, IL 60515 ("Lendet").
Borrowar owss Lender the principal sum of Ore-Hundred Forty Thousand Four Hundred Dollars

and no/100 Dollars (U.S. $ 140,400.00 }. This
debt Is evidenced by Borrower's note dated the saine date as this Security Instrument ("Note'}, which provides
for monthly payments, with the full debt, if not paid earier, due and payable on ~ Qclober 1, 2026 .
This Security Instrument secures to Lender: (a) the repaymant of the debt evidenced by the Note, with interest,
and gll renewals, extensions and modifications of the Nota. {0} the payment of all other sums, with Interast,
advanced under paragraph 7 to protect the securlty of this Serurity Instrument; and (c) the performance of
Borrower’s covenants and agreements under this Security Inst:urent and the Note. For this purposs,
Borrowar does hereby mongage, grant and convey to Lender the o' .owing described property focated in
COOK County, illinois:

UNIT 10-8 IN COVINGTON MANOR CONDOMINIUM AS DELINEATED Q' 4 SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: PART OF THE EAST HALF OF THL NORTHEAST
QUARTER OF SECTION 8, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THL T RD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. WHICH SURVEY 1S ATTACHED AS & (HIgiT *A'

TO THE DéCLAHATfON_OF CONDOMINIUM RECORDED AS DOCUMENT NUMBEI? 27412018, AND
AMENGED FROM TIME TO TIME, WITH ITS UNDIVIDED PERCENTAGE INTEREST iN THE
COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.
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Tax 1.D. #: 03-08-201-038-1064
which has the address of 1035 BHENT"[‘\“';?O[‘J CIRCLE #10-8 , BLE"C:IFAiLO GROVE
Strea ty

ilincis SI%BQCod . ("Property Address®);
p 0

TOGETHER VviTH all the improvements now or hereakter erecled on tha property, and all easements,
appurtenances, and fixtures now or herpatter a pan of the property. All replacements and additions shall also
ba coveraed by this Security instrument. All of the faragoing Is referred to in this Security lnstrument as the
"Properly.”

BORROWER COVENANTS that Borrower is lawiully selsed of the estate hereby conveyed and has the
right to mentgage, grant and convey the Property and that the Proparty Is unencumbered. except for
encumbrances of record. Borrower warrants and wili defend genarally the title ta the Property against all claims
and dernands. sublect 1o any encumbrances of record.
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LOAN NO. 96-100179
maintalned In the amounts and for the periods that Lendar requires. The insurance carrier providing the
ingurance shall be chosen by Borrowar subject to Lender's approval which shall riot be unreasonably withheld,

it Barrower fails to maintain coverage described above, Lender may, at Lender's optlon, obtain cavarage 10

protect Lender's rights In the Property In accordanco with paragraph 7.
All insurance policies and renowals shall be acceptable to Lender and shali include a standard mortgagje

clause. Lender shall have the right 10 hold the policies and renewals. If Lender requires, Borrawer shall
promply gve o \ander A 1Reeiite of kS Grarums &id ranawar Aotices. in the event of loss, Borrower shall
give prompt Hotce 10 ihe insurance carrier and Lender. Lender may make proot o foss t net made prompiy

by Borrower.
Unless Lender and Bonower otnerwise agree inwiiting, insurance proceeds shall be applied Lo restoration

of ;apaly of the Propenty damaged, If the restoration or repair 's economically feasible and Lender’s securlly Is
not lessened. It the restoration or repalr Is not economically teasible or Lender's security would be lassened,
the Insurance proceeds shall he applied to the sums secured by this Security Instrument, whethar or not then
due, with any axcsss paid to Borrower. 1 Borrower abandons the Property, or does not answar within 30 days
a notice from Leiler that the insurance carrier has cffered to settle a claim, then Lender may collect the
insurance proceens. Lender may use the praceeds 1o repair or restore the Property or to pay sums secured by
this Secunty Instrumsnt, whether or not then due. The 30-day period wili begin when the notice is given.

Unlass Lender an. Borrower otharwise agree in writing, any application of proceeds to principal shal! not
extend or postpone the dua date of the montity payments referred to in paragraphs 1 and 2 or change the
amaunt of the payments. | Wunder paragraph 21 the Propeny is acquired by Lender, Borrower's right (o any
insurance policies and procsers resulting from damaga to the Property prior 10 the accuisition shall pass to
Lender to tha extent of the suine socurad by Lhis Security Instrument immediately prior to the acquisition.

8. Occupancy, Preaervaiion, Mxintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrowar sl occupy, establish, and use the Property as Borrower's principal
residence within sixty days alter the executian of this Security Instrumant and shall continue o occupy the
Property as Borrower's principal residenca ol at least one year after the date of occupancy, unlass Lender
otherwise agrees In writing, which consent shaii not be unreasonably withtield, of unless extenuating
circumstances exist which ara beyornid Borrewvar's control. Borrower shill not destroy, damage or impair the
Property, altow the Property to deteriorate, or comrt waste an the Property. Borrower shall be In dafault if any
torfeiture action or proceeding, whether civit or crintinal, is begun that in Lender's goad faith judgment could
rasult in forfellure of the Property or otherwise materlally impair the llen created by this Security Instrument or
Lendar's security interest. Borrower may curea such a deic’t-and reinstate, as provided in paragraph 18, by
causing the action or proceeding to be dismisset] with a rullnodhat, in Lender's good falth determination,
preciudes forteiture of the Borrower's interest in the Property orother malerial impairment of tha lien created by
this Security Instrument or Lender's securlty interest. Borrower shaul ziso be in default if Borrower, during the
lcan application process, gave materially faise or inaccurate Informat!on or statements to Lender (or falled ta
pravide Lender with any materia! information) In connaction with ths 10an cvidenced by the Note, including, but
not limited to, representations concerning Borrowsr's occupancy of the ['roparty as a principal residence. If this
Security Instrument is on a !easehold, Borrower shall comply with all the prosisions of the lease. if Borrower
acqulres fee title to the Property, the leasehcld and the fea titie shall not merge up!ass Lender agrees to the

merger In writng.
. Protection of Lender's Rights in the Property. |t Borrower falls to perform the covenants ang

agreemsents contalned in this Securlty Instrument, or there is a fegal proceeding that inay significantly affect
Lender's rights In the Property (such as a proceeding in bankruptcy, prabate, for condemration or foreliure or
to enforce laws or rogulations}, then Lender may do and pay for whatever Is necessary to protesi the valus of
the Property and Lender's rights in the Propanty. Lender's actions may Incliude paying any swosspcured by a
lien which has priority over this Security Instrument, appearing in court, paying reasonable attarrpys’ fees and
antering on the Property to make repairs. Although Lender rmay take action under this paragraph 7 Lander

does not have 10 do 50,
Any amounts disbursad by Lender under this paragraph 7 shall become additional debt of Borrower

secured by this Securlty instrument. Unless Borrower and Lender agrae to other terms of paymant, these
amocunts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,

upon notico from Lender to Borrowaer requesting payment.
8. Morigage Insurance. It Lender required morigage insurance as a condition of making the loan secured

by this Sacu:ity instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in
gtfect. It Sor any reasen, the mortgage insurance coverage roquired by Lender lapsas or ceases to be in elect,
Barrower shall pay tha premiums required 10 obtain coverage substantially equivalent to the mongage
insurance previously In effect, at a cost substantlally equlvalent to the cost to Borrower of the mortgage
insurance praviously I etfect, from an alternate mortgage Insurer approved by Lender. if substantially
equivaient mortgage Insurance coverage is nat avallable, Borrower shall pay to Lender each month a sum
agual to one-twalfth of the yearly mortgage Insurance premium belng pald by Barrower when the insurance
coverage lapsed or ceased 1o be in effect. Londer will accept, use and retain these payments as a loss reserve
in lleu of mongage Insurance. Loss reserve payments may no longer be required, at the aption of Lender, #
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LOAN NO. 96-100179
tnstrument or 1he Note conticts with applicable law, such conllict shall not allect other provisions of this
Security Instrumen or the Note which can hae given effect without the corflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be severable.,

16. Bomrower's Copy. Borrower shall be glven one conformed copy of the Note and of thls Security
instrument.

17. Transter of the Property or a Beneiiclal interest in Borrower, if alf or any part of the Propenrty or
any Interest In it is sold or transferred (or if a beneficlal interest in Borrower Ie sold or transferred and Botrower
Is not a natural person) withaut Lender's prior written consent, Lender may, at its optlon, require immexilate
paymant in jull of al sums secured by this Securlty Instrument. However, fhis optian shall not be exercised by
Lerider it exercise is prohibited by federal law as of the dute of this Security instrument.

If Lender exercises this aption, Lender shall give Borrower natice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is delivered or malled within which Borrower must
pay all sums secured by this Security Instrument. It Borrower falis to pay these sums prior to the expiratiorn of
this perlod, Lender may invoke any remedies permitted by this Securlty Instrumant withou! further notice or
demand on Borrowsar, ‘

18. Barrower ‘s Right to Reinatate. I Borrower meets certain conditions, Borrower shall have the right to
have anforcement of iisis Securlly Instrument discontinued at any time prior 1o the earlier of. (a) 5 days {or such
other period as apphcanic law may specity for reinstatement) before sale of tha Proparty pursuant to any
powser of sale comalns iz this Security Instrument; or {b) entry of a judgment erlorcing this Security
instrument. Those canditions #ire that Borrower: (a) pays Lender all sums which then would be dua under this
Security Instrument and the Nete as i no acceleration had occurred; (b) cures any defauit of any other
covenants or agreements; (¢) bevs all expenses incurred in enforcing this Security Instrument, including, but
no! limited to, reasonable attorneys’ ‘eos; and (d) takes such action as Lender may reasonably require Lo
assure that the lian of this Sacurity hairuiment. Londer's rights in the Property and Borrower's abligation to pay
the sums secured by this Securlty Instrumeii-shall continue unchanged. Upon rainstatement by Borrowaer, this
Sacurity Instrument and 1he obligations secured hereby shall remain fully effective as if no acceleration had
occurred. Howaever, this right 1 reinstate sha’i not apply In the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Service:. Vi Note or a partial Interost in the Note (together with this
Security Instrurnent) may e sold one or more times 'without prior notice to Borrower. A sale may resuft in a
change in the antity (known as the "Loan Servicer") that zol'ects monthly payments due under the Note and
this Security Instrurnent. There also may be one or mor# changes of the Loan Sarvicer unrelated to a sale ol the
Note. ¥t there is a change of the Laan Servicar, Borrower wi D3 given writlen notice of the change in
accardance with paragraph 14 above and applicable law. Yne notice will siate the name and address of tha
naw Loan Services and the address to which payments should be'made. The notice wilt also cantain any other
information required by applicable law.

20. Hazardous Subgtances. Barrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Propenty. Borrower shri ot do, nor allow anyonae else to
do, anything attecting the Property that Is in violation af any Environmental Lav., The praceding two sentances
shall not apply to the prasence, use, or storage on the Property of small quaiitites of Hazardeus Substances
that are generally recognized to be approprlate to normal residentlal uses and w0 (ne’itenance of the Property.

Borrower shatt promiptly give Lender written notice of any investigation, claim,/cemand, lawsult or other
action by any goverrmental or regulatory agency or private party involving the Propary end any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrowsiwarns, or is notifled by
any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance
affecting the Property is nacessary, Barrower shall promptly take all necessary ramedial actiors i accordance

with Environmental Law.
As ysed in this paragraph 20, "Hazardous Subsiances” are those substancas defined as 1oxIc or

hazardous substances by Environmental Law and the following substances: gasoline, kerosene, othar ‘
fltammable or toxic petroleum products, toxic pesticides and herblicides, volatile solvents, materlals containing kb
asbestos or formaldehyde, and radioaclive materlals. As used in this paragraph 20, *Environmental Law”

maans federal laws and laws of the jurlsdiction whare the Property is focated that relate to health, safsty or

environmental protaction.

NON-UNIFORM COVENANTS. Barrower and Lender further covanant arkl agree as follows:
21, Acceleration; Remediea, Lender shali glve notice to Borrower prior to scceleration foitowing

Borrower's breach of any covenant or agreement In this Security Inetrument (but not prior to

acceleration under paragraph 17 unless applicable law provides otharwlase), The notice shall specily: (a) .
the default; (b} the action required {0 cure the defauli; (c) a date, not leas than 30 days from the date the '
notice ls given to Borrower, by which the defautt must be cured; and (d) that fallure 1o cure the default on

or before the date specified In the notice may result in acceleration of the sums secured by this Security

instrumant, foreclosute by judicial proceeding and sale of the Propenty. The notice shall further Inform

Borrower of the right tu reinstste after acceleration and the right to assert in the foreclosure proceeding

the non-axistence ol » dplault or any other delange of Borrower (0 acceleration and foreclosure. 1f the

Yaluudh (ot U aQ ac 10ace (e qale dgecitied in the notice, L‘:ndar at /ts option mnystaau}re
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CONDOMINIUM RIBER

THIS CONDOMINIUM RIDER is made this 30th day of September ., 1986and Is incor gorated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securily Daed (the “Security
instrument’} of the same date glven by the undersigned (the "Borrower”) 1o sei:ure Borrower's Note to

MIDWEST FUNDING CORPORATION, AN ILLINOIS CORPORATION
{the “Lender’) of the same date and cavering the Praperty described in the Security Instrument and located at:
1035 BRENTWOOD CIRCLE #10-8,BUFFALO GROVE IL 60089
[Propenty Address]
The Propery includes a unit in, togather with an undivided interest in the commaon elements of, a condominium
proiact known as:
COVINGTON MANOR CONDOMINIUM

[Name of Condominium Project)
{the "Condominium Frojact’). i the owners asscciation or ather antity which acls tor the Condominium Project
{the “Owrers Asscciatan’) holds title to property for the benefit or use ol its members or shareholders, the
Property also incluges-Jairower's interest in the Owners Assoclation and the uses, proceeds and banefits of
Borrower's interast.

CONDOMINIUM COVENANMTS.  [n addition to the covenants and agreements made in the Security
instrumaent, Borrower and Lend i turther covenant and agree as follows:

A. Condominium Cbligations. ( Burrower shall perform all of Borrower's obtigations under the Condominium
Project’'s Constituent Documents. 1ha “Constituent Cocuments® are the: (i) Declaration or any other document
which rreates the Condominium Project; (i) by-laws: (i) code of regulations; and (lv) other equlvalent
documents. Barrower shall prompily pay, +when due, all dues and assessments Imposed pursuant to the
Constituent Documents.

B. Hazard Insurance.  Solongy as the Owncre Association maintains, with a generally accepted insurance
carrler, & “master” or “blanket” policy on the Candominium Project which Is satislactory to Lender and which
provides Insurance coverage in the amounts, for the feriods, ang against the hazards Lender requires, inciuding
fire and hazards included within the term "extended coverrge. " then:

(i) Lender walves the provisian in Unitorm Cavatiar: 2 for the mionthly payment to Lender of one-twelfth
of the yearly premium instaliments for hazard Insurance on the Prcnenty; and
() Borrower's obligation under Unitorm Covanant 540 me'ataln hazard insurance coverage on the
Property Is deemed satlsfied to the extent that the required coveraga is provided by the Owners Association
policy.
Borrowar shall give Lender prompt notice of any lapse in required hazard insurance coverage.
in the event of a distribution of hazard Insurance praceeds in lleu of rugiuration or repalr following a loss to
the Property, whether 1o the unit or to common elemsnts, any proceeds payable o Rorrower ara hereby assigned
and shall ba paid to Lender for application to the sums secured by the Security istrument, with any excess pald

‘o Bor
C. Publlc Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the

Owners Assaciation maintains a public Hability insuranco policy acceplabie in form,/amount, and extent of
coverage fo Londer.

0. Condemnation. The proceeds of any award or claim for damagas, direct or consecueitial, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whather of the
unit or of the common elements, or for any conveyance in flau ol condemnation, are hereby assigneo 2nd shall be
puld to Lender. Such proceeds shall be applled by Lender to the sums secured by the Security Instrument as
provided In Uniform Covenant 10.

E. Lender's Prior Conaent. Borrower shali not, except after notice to Lender and with Lender’s prior written
consent, aither partition or subdivide the Property or consent to:

(I} the abandonment or termination of the Condominium Project, except far abandonment or termination
required by faw in the case of substantial dastruction by lire or other casualty or in the case of a taking by
condemnalion or eminent domain;

{li any amendment to any provision ot the Canstituent Documents if the provision is for the express
benefit of Lender,

(i) termination of professional management and assumption of sell-management of the Owners
Association; or

{v) any action which would have the effect of rendering the public fiabilty insurance coverage

rnaintained hy the Owners Assoclation unacceptable to Lender.

MULTISTATE CONDOMINIUM RIDER-- SINGLE FAMILY-- FNMA/FHLMC UNIFORM INSTRUMENT

FORM 3140 08/80
ISC/CCR**//0291/3140{09-90)-L PAGE 1 OF 2




UNOFFICIAL COPY .

2 402 39vd 1-(06-60)0pLE/ 1620/ / wu MDD/ D8I
08/80 OFIC WHOJ

LNIWNHLSNI WHOSINN JW1H4/YWNS ~A TNV SNONIS ~HziQid WNINIKROANOD JLVISLLINK

1300
(lpag)

lamonog-
(683)
IBMOAOR- ; HOH3d WAHLOBOQG, amolog- L
(583) Ny T é{ / %Wﬁ (=)

/f (/ ‘ 1854y

WNUELOpPUDD e;ui ui pAUIBILOD suOisA0Kd puB swie) ay) 03 ssaibe pue sidedde Jemoliog ‘MOT3E ININDIS A8
JuaWARd Bupsanbes J8m0110g O} 18puUBT LoJ) 83110u uodn

"Saisiul yyM ‘BKeied 6q ([BYS puE 81B) BION BY JB JUBLWBSINGSIP JO 8JBD BU] WO} 1SBIBIU| JeBq JfEyS SUNCILE
esay} 'uewded ;o swidi 18I0 o} 9aibe iBpUST PUB Jemoliiog SSBjUMN IUBWNASU| Awinoag eyy AQ paindes
JBMOLICE JO Q0D [BUDYPPR UE BuDJ8q |[BYS 3§ ydesBeied sy} Jepun Jepue AQ pesINgS|p Sluncuwe Auy ‘weyy
Aud ABUI 18PUBN UBYL ‘BN UBUM SIUBLISSBSSE PUR SBNP Winjuiwopuoo Aed 1CuU S80P Jm0410g || "$3iPaWeY "4

81001-96 ON NVO1




UNOFFICIAL COPY

LOAN NO. 96-100179

ADJUSTABLE RATE RIDER

{ 1 Year Treasury Index--Rate Caps )

THIS ADJUSTABLE RATE RIDER is made this 30th day of September , 1996 | and Is

incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed

(the "Securfty {nstrumant’} of the same date glven by the undersigned (the "Borrower"} to secure Borrower's
Adjustable Rate Noto (the "Nole") 10 MIDWEST FUNDING CORPORATION, AN ILLINGIS CORPORATION
{the "Lender’)

af the same date and covering the praparty describad in the Security instrument and located at:

1035 BRENTWOQOD CIRCLE #10-8,BUFFALO GROVE L. 60089
[Propeny Addrass]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AMD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORKOWER'S (NTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM SATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTE. In addition to the covenants and agreements made in the Sacurlty instrument,
Borrower and Lender further cor enant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7.3750 % The Note provides for changes in the
interast rate and the monthly payments, ¢ s folows:
4, INTEREST RATE AND MONTHLY PAYN.ENT CHANGES
(A} Change Dates

The interest rate | will pay may change on thiiirst day of October . 1899 . and on that day
avery 12th month therealter. Each date on which my iriarost rate could change is called a "Change Date.”
(B} The Index

Baginning with the flrst Change Date, my interest raiewil be based on an index. The “Index” is the weekly
average yield on Unitad States Treasury sacurities ad|usted \o.a canstant maturity of 1 year, as made avallable by
the Federal Reserve Board.  The most recent Index figure availup!s as of the date 45 days bstors each Change
Date is called the “Current index "

if the index is no longer available. the Note Holder will choose a nev. index which is based upon comparabie
information. The Nole Holder will give me notice of this choice.

\C) Calculation of Changes
Before sacn Change Date, the Note Holder wili calculate my new interesireie by adding Two and Three /
Quarters percentage points { 2.7500 %) to tha Current Index.  Thia Note Holder will then round the
rasult of this addition ta the nearest one-eighth of one percentage poln! (0.125%). Subject to the limits stated in
Saection 4({D) bealow, this roundad amount will be my new Interest rate until the next Criang::Date.

The Note Holder will then determine the amaunt of the monthly paymsent that would be sutiiclent 1o repay the
unpaid principal that | am expacted to owe at the Change Date In full on the maturity date atis; new interest raty
In substantially equal paymenis. The result of this calculation wilf be the new amount of my maribly payment.

{D) Limits on Intereat Rate Changes
The interest rate | am required 1o pay al the first Change Date will not be greater than 9.375C % or
less than 5.3750 %. Tharealter, my Interest rate will never be lncreased or decreased on any single Change
Date by mcre than two parcentage points (2.0%) fram the rate of interest | have been paying for the preceding 12
months. My interest rate will naver be greater than 13.3750 %.

(Ej EHective Date of Changos
My new interest rate will bacame effective on eacn Change Date. | will pay the amount of my new monthly
naymant beginning on the firat monthly payment date alter the Change Date untii the amount of my monthiy
paymant changes again.
(F} Notice of Changes
The Note Holder will deliver or mail to me a natice of any changes in my adjustable interest rate and the
amount of my monthly payment belore the effective data of any change. The notica will include information
required by law to be given me and also the tm%and\telephone number of a person who wiil answer any guestion
| may have regarding the notice. x| /sz

MULTISTATE ADJUSTABLE RATE HIDEH—WMW
Fannie Mae/Fraddie Mac Uniform ingtrumen PA
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