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MULTIFAMILY MORTGAGE
ASSIGNMENT € RENTS AND SECURITY AGREEMENT T—
Je

THIS MORTGAGE Cherein “lnstrament}isanade September 30, 1996 between the Mortgagor/CGrantor,
w1d Judith Cepteng, bis wilt , whose address is 4346 W van, Skokie, [L. 60076 (herein "Borrower"), and the Mortgagee, LaSalle
Bank.¥SH . n Corporation organized and existing under the; laws of United States, whose address $303 W. Higgins Rd, Suite 500
C higage, 1L 60631 (herein "Lender”).

WHEREAS, Borrower is indebied 10 Lender in the principa!sum of TWO HUNDRED TWENTY FIVE THOUSAND

AND 00/100, (8225,000.00) Dollars, which indebtedness 1s evidencerd by Borrower's note dated September 30, 1996 providing
fer monihly instaliments of principal and interest, with the balance of the indebtedness, if not seoner paid, due and payable on

Cetober 1, 2021, Eg

<

TO SECURE TO LENDER (a) the repaymant of the indebledness evidences by the Note, with interest thereon, and all ;".:
renewals, extensions and medifications thereof, (b) the repayment of any {uture advantes it interest thereon, made by Lenderto ~

Borrower pursuant to paragraph 29 heveof (hevein “Future Advances”); (¢} the payment of @ otiier sums, with interest thereon, )

@

advanced in accordance herewith to protect the security of this Instrument; and (d) the performatce of the covenants and
agreements of Borroswer herein contained, Borrower does herehy mortgage, grant, convey and assig 1o Lender the following

described property located in Cook County county, State of illinois; A?T ﬁn E a Evs! N AT'@NAL
TITLE REYWORK

TOGETHER with all buildings, improvemen?s, and tenemzents now or hereatier erecied on the property, and all heretofore or
hereafter vacated aileys and streets shutting the propenty, and all easements, rights, appertenances, renls, royaities, mineral, oil and
gas rights and profils, water, water rights, and water stock appurtenant to the property, and all fixtures, machinery, equipment,
engines, boilers, incinerators, building materials, appliances and goods of every nature whatsoever now or hereafter locaied in, o)
on, or used, or intended to be used in connection with the property, includitg, but not imited to, those Jur the purposes of supplying
or distributing heating, cooling, electricity, gus, water, aiv and light; and ail elevators, and related machinery and equipment, fire
prevention and extinguishing apparatus, security and access control apparatus, piumbing, bath tubs, water heaters, waler closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds,
shades, curtains and curtain rods, wairrors, cabinets, paneling. rugs, attached floor coverings, fitrniture, pictures , antennas, trees and
plants, and all other personal property necessary for the operation of the real eslate; all of which, including replacements and
additions thereto, shatl be duemed 1o be and remain a part of the real property covered by this [nstrument; and all of the foregoing,
together with said property (or the leasehold estate in the event this Instrument is on a leaschold) are herein referred o as the

"Pl’ﬂpel‘[y".

Legal Description: See Exhibit *A™

|
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Borrawer cavenanis that Borrower is fawfully seized of the estale hereby conveyed and has the right to mongage, grant,
. convey and assign the Property (and, iF this Instrument is on a leasehold, that the ground Tease bs in full force and effect without
modification except as noted above and without default on the part of either lessor or lessee thereunder, that the Propenty is
I unencumbered, and that Borrower will warrant and defend generally the title tot he Propenty against all claims and demands, subject
*+ 1o any easemnents and restictions isted in a schedule of exceptions 1o coverage in any title insuranee policy insuring Lender's
¢ interest in the Property.

Uniform Covenants. Borrower and Lender covenant and agree as follows;

1. PAYMENT OF PRINCIPAL AND INTEREST, Rorrower shall prompily pay when due the principal of and interest on the |
indebtedness evidenced by the Note, and prepayment and late charges provided in the Mote and all other sums secured by this
{nstrument.

2. FUNDS FOR TAXYS, INSURANCE AND OTHER CHARGES. Subject to applicable law or 1o a written waiver by Lender,
Burrower shall payaoLander on the day momily installments of princips] ¢r interest are payable under the Note (or on anothey day
designated in writing by Lender), untif the Note is paid in full, a sum (herein “Funds”) equat to one-twelith of (u) the yearly water
and sewer rates and tixes andassessments which may be fevied on the Propenty, (b) the yearly ground rents, if any, {¢) the yearly
premium installments for firesod-ather hazard insuranee, rent loss insurance and suck other insurance covering the Propeity as
Lender may require pursuant to parsgraph § hereot, (d) the yearly premium installments for montgage insurance, if any, and {e) if
this Instrument is on a leaschold, the yearly fixed rents, if any, under the ground lense, all as reasonably estimated initinlly and from
time to time by Lender on the basis 63 assessments and bills and reasonable estimates thereof. Any waiver by Lender of a
requirement that Bormower pay such Fund: mavoe revoked by Lender, in Lender's sole discretion, a1 any time upon notice in
writing o Borrower. Lender may require Borrowsrto pay to Lender, in advanee, such other Funds for other taxes, charges,
premiums, assessments and impositions in connection with Botrower or the Property which Lender shall reasonably deem
necessary to protect Lender's interests (herein "Othel {riposttions™). Unless otherwise provided by applicable law, Lender may
requice Funds for Other Impositions to be paid by Borrowss i a lump sum or in periadic instaliments, a1 Lender’s option.

The Funds shalt be held in an institution(s} the depusits »r wecounts of which are insured or guaranieed by a Federal or
state agency (including Lender if Lender i such an institution. Lerder shall apply the Funds to pay said rates, rents, taxes,
asgessments, insurance premiums and Other Impositions so iong as Meirower is not in breach of any covenant or agieement of
Borrower in this (nstrument. Lender shall make ne charge for so holding and anplying the Funds, analyzing said account or for
verifying and compiling suid assessments and bills, unless Lender pays Borrawer interest, earnings or profits on the Funds und
appiicable law permits Lender to make such a charge. Borrower and Lerder inay aprce i writing at the time of execution of this
{nstrunient that interest on the Funds shall be paid to Borrower, and unless such agreemernt is made or applicable Jaw requires
intersst, earnings or profits to be paid, Lender shall not be required o pay Borrower aiytnieresl, earings or profits on the Funds.
Lender shall give 1o Borrower, without charge, an annual aceounting of the Funds in Lendes normal format showing credits and
debits to the Funds and the purpose for which cach debit to the Funds was made. The Funds‘are piedged as additional security for
the sums secured by this Instrument.

w0

If the amount of the Funds held by Lender at the time of the annual accounting thercof shall cxserd the amount deemed C:I)
nevessary by Lender (o provide for the payment of water and sewer rates, taxes, assessments, insurance preaiams, remts and Other oA
Impositions, as they fall due, such excess stiall be credited to Borrower on the next monthly instalment or incaliments of Funds L
due. IT at any time the amount of the Fuads held by Lender shall be less than the amount deemed necessary by Lenaer to pay waier L
and sewer rates, tAxes, assessments, insurance premiems, rents and Other Impositions, as they fall due, Borrower shall pay to S

Lender any amount necessary to make up the deficiency within thirty days alter notice from Lender to Borrower requesting
payment thereof.

Upon Borrower's breach of any covenant or agreement of Borrower in this Instrument, Lender may apply, in any amounit
and in any order as Lender shall determing in Lender's sole discretion, any Funds held by Lender at the time of application (i) 10 pay
rales, rents, raxes, assessments, insurance prentums and Other Impositions which are now or will hereafter become due, or (ii) as a
credit against sums securcd by this Instrument. Upon payment in tuit of all sums secured by this Instrument, Lender shall promptly
refund 1o Borrower any Funds hetd by Lender.

3. APPLICATION OF PAYMENTS. Unless applicable law provides otherwise, all payments received by Lender from Borrower
under the Noete or this Instrument shall be applied by Lender in the following order of priority: (i) amounts payable to Leader by
Borrower under paragraph 2 hereof, (i1) interest pavable on the Note, (iii) principal of the Note, {iv) interest payable on advances
made pursuant to paragrapht & hercof, (v) principal of advances made pursuant to paragraph 8 hereof, (vi) interest payable on any
Future Advance, provided that il more than one Future Advance is outstanding, Lender may apply payments received among the
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amounis of interest payable on the Future Advances it such order as Lender, in Lender's sole diseretion, may determiine; (vii)
. principal of any Fuiure Advance, provided that if more than one Future Advanee is outstanding, Lender may apply vayments

. received among the principal balances of the Future Advances in such order as Lender, in Lender's soie discretion, may determine;
and (viii) any other sums secured by this Instrument in such order as Lender, at Lender's option niay determine; provided, however,
that Lender may, at Lender's option, apply any sums payable mirsuant to paragraph 8 hereal prior 1o interest on and principal of the
Note, but such application shall not otherwise affect the order of priority of application specified in this pasagraph 3.

4. CHARGES; LIENS. Borrower shall pay all water and sewer rates, rents, taxes, assessinents, premiums, and Other lmpositions
wttributable o the Propecty at Lender's option in the manner provided under paragraph 2 hereof or, it not paid in such manner, by
Borrower making payment, when due, divectly to the payee thereof, or it such other manner as Lender may designate in writing,
Borrower shall promptly furnish to Leader receipts evidencing such payments. Borrower shall promptly discharge any Jien which
has, or may have, priority over or equality with, the lien of this Instrumens, and Borrower shall pay, when due, the claims of all
persotts supplying labor or materials 1o or in connection with the Property. Without Lender's prior writien permission, Borrower
shall not allow any fien inferior to this Instrument to be perfected against the Property.

5 HAZARD INSURAMCE. Burrower shail keep the improvemenis now existing or hereafter ereeted onhe Property insured by
carriers at all times sabsfactory to Lender against toss by fire, huzards included within the term extended coverage®, rent foss and
such other hazards, cosudiics, Nabilities apd comtingencies as Leader (and, 7' this Distrumment is on a leasehold, the ground lease)
shall require and in such amoultsand tor such periods as Lender shall require, AlY premiums on insurance policies shakl be paid, ot
Lender's option, in the manner pravided under paragraphi 2 hereof, or by Borrower making payment, when due, directly to the
carrier, or in such other manner as Lerdcr may designale in writing,

All insurance policies and renewiisanereof shall be in o form acceptable to Lender and shafl inciude a standard morngage
clause in favor of and in form acceptable to Lencer. Lender shull kave the right 1o hold the policies, and Borrower shali promptly
furnish to Lender ali cenewal notices and all receapis ot paid premiums. At feast thirty days prier to the expiration date of a policy,
Borrower shali deliver to Lender a renewal policy in Tora satisfactory to Lender. (f this instrument is on & keaschold, Borrower shall
furnish Lender a dupiicate of all policies, renewal notices, sriiewal policies and receipts of paid premivms if, by virtue of the ground
fease, the originals theree! may not be supplied by Borrower to 2eider.

[n the event of loss, Borrower shall give immediate writtenapstice to the insurance carrier and (o Lender. Borrower hereby
Autharizes and empowers 1.ender as aftorey-in-tact tor Borrower to nizke proof of loss, o adjust and comprontise any claim under
wmsurance policies, to appear in and prosecute ary action arising from suchincdrance pelicies, to collect und recsive insuronce
proceeds, and to deduct therefrom Lender's expenses incurmed in the collection e such proceeds; pravided however, that nothing
contained in this paragraph 5 shall require Lender to incur any expense or take any actizn hereunder. Borrower further authonizes
i.ender, at Lender's option, (a) to hold the balance of such proceeds to be used to reimbeurse Borrower for the cost of reconstruction
or repair ol the Property or (b} to apply the balsnce of such proceeds to the payment of the sums secured by this Instrument,
whether or not then due, in the order of application set forth in paragraph 3 herent (subjeci, bawever, to the rights of the lessor
under the ground iease if this Instrument is on a leasehokd).

If the insurance proceeds are hield by Lender to reimburse Borrower tor the cost of restorntizn & d repair of the Property,
the Property shall be restored 10 the eguivalent of its original condition or such other condition as Lender s approve i writing,
Lender may, at Lender's option, condition disbursement of said proceeds on Lender's approvat of such plane/enid specifications of
an architect satistactory to Lender, contraclor’s cost estimates, architect's centiticates, waivers of liens, swom siatzaients of
mechanics and materiafmen and such other evidence of cosls, percentage completion of construction, application-of payments, and
satisfaction of Jiens us L.endes may reasonably require. 1 the insurance proceeds are applied to the paviment of the sums secured by
this Instrusnent, any such application of proceeds 1o principal shafl not exceed or pastpene the due dates of the monthly fnstaliments
referred to in paragraphs { and 2 hereal or change the smounts of such installments. If the Property is sold pursuant to parsgraph 26
hereof or if Lender acquires litle 1o the Property, Lender shall have all of the right, title and interest of Bocrower in and 1o any
insurance policies and uncamed premiums thereen and in and to the proceeds resulting from any damage to the Property prior (v

such sale or acquisition,

6. PRESERVATION AND MAINTENANCE OF PROPERTY,; LEASEHOLDS. Borrower () shall not commnit waste or permut
impairment or deterioration of the Property, (b) shall not abanden the Property, (¢) shall restore or repair promptly and in a good
and workmantike manner all or any part of the Propenty to the equivalent of its originel condition, or such other condition as Lender
may spprove in writing, in the cvent of anv damage, injury or 1oss therelo, whether or not insurance proceeds are evatlable to cover
in whole or in pant the costs of such restoration or repair, (d) shall keep the Property, including improvements, fixtures, equipment,
machinery and appliarces thereon in good repair and shall replace fixtures, equipment, machinery and appliances on the Property
when necussary to kvep such items in good repair, () shall comply with all luws, ordinances, regulations and requirements of any
governmental bady applicable 1o the Property, (1) shall provide for professional management of the Property by a residential renial
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property manager satistactory to Lender pursvant to a contract approved by Lender in writing, unless such requirement shat! be
waived by Lender in writing, (g) shall generally operate and maintain the Property in a manner to ensure maximum rentals, and (h)

. shall give notice in writing tu Lender of and. unless otherwise directed in writing by Lender, appear in and defend any action or
procesding purporting to affect the Property, the security of this [nstrument or the rights of powers of Lender. Neither Borrower ror
any tenant or other person shall cemove, demolish or alter any improvement now existing or hereafter erected on the Property or
any fixture, equipmeni, machinery or appliance in or on the Property except when incident to the replacement of fixtures,
equipment, machinery and appliances with items of like kind.

If this Instrument is on a ieaschold, Borrower (i) shall comply with the provisions of the ground lease, {il) shall give
immediate written notice to Lender of any default by lessor under the ground lease or of any notice received by Borrower fiom such
iessor of any default under the ground lease by Borrewer, (iii) shall exercise any option fo renew or extend the ground tease and
give written conftrmation thereol to Lender within thinty days alter such option becomes exercisable, (iv}) shall give immediats
written notice to Lender of the commencement of any remedial proceedings under the ground lease by any party thereto and, if
required by Lender, shall permit Lender as Borrower's attoimey-in-fact to control and act for Borrower in any such remedial
proceedings and (v)snall within thirty days afler request by Lender abtair fiom the lessor under the ground lease and defiver to
Lender the lessor's estoppel centificale required thercunder, if any. Borrower hereby expressly transfers and assigas to Lender the
benefit of all covenants eoniained in the ground jease, whether or not such covenants run with the land, but Lender shall have no
liahility with respect to suth/covenants nor any other covenanis comained in the ground frase.

Borrower shall not surrenderthe leasehold estate and interests herein conveyed nor tenninate o cancel the ground lease
creating said estate and interests, and Borrower shall not, without the express witten consent of Lender, alter or amend said ground
lease. Borruwer covenants and agrees that #here shall not be a merger of the ground lease, or of the leasehold estate created thereby,
with the fee estate covered by the ground ieuse by reason of said leaschold estate or said fee estate, or any part of either, coming
into commen ownership, uniess Lender shall corseni in writing to such merger, if Borrowsr shall acquire such {ee estate, then this
[nstrument shall simultaneously and without furtier action be spread so as to become a hien on such fee estate.

T. USE OF PROPERTY. Unless requircd by applicabietars or unless Lender has otherwise agreed in writing, Borrower shall not
allow changes in the use for which all or any part of the Preperty was intended al the time this Instrument was executed. Borrower
shall not initinte or acquiesce in a change in the zoning classific ation of the Property without Lender's prior written consent.

8. PROTECTION OF LENDER'S SECURITY. 1t Borrower fails to nerfarm the covenants and agreements contained in this
instrument, or if any action or proceeding 1s commenced which atTects the Pronerty or title thercto or the interest of Lender therein,
mciuding, but not limited to, eminent domain, insolvency, code enforcemend, or arrangements or proceedings involving o bankrupr
or decedent, then Lender at Lender's option may make such appearances, dissurse s::ch sums and take such action as Lender deems
necessary, in its sple discretion, to protect Lender's interest, including, but not limited w {i) disbursement of atiorney's fees, (ii)
entry upon the Property to make repairs, (il piocurement of satisfactory insurance aspravided in paragraph § hercef, and (iv) if
this Instrument is on a leasehold, exercise of any option 10 renew or extend the ground leass wrbehalfl of Borrower and the curing
of any default of Borrower in the terms and condilions of the ground lease.

Any amounls disbursed by Lender pursuant to this paragraph 8, with interest thereon, shail Yiecome additional
inde btedness of Borrower secured by this lnstrument. Unless Borrower and Lender agree to other tens of zavment, such amounts
shall be immediately duc and payabic and shall bear interest irum the date of disbursement at the rate stae 12 the Note unless
cotlection from Borrower of interest at such rate would be contrary to applicable law, in which event such anrouits shall bear
interest at the highest rate which may be collected from Berrower under applicable law. Borrower hereby covenants and agrees that
Lender sha.t be subrogated to the lien of any mortgage or other Hen discharged, in whole or in part, by the indebtedness secured
hereby. Nothing contained in this paragraph 8 shall requite Lender to incur any expense or take any action hereunder.

9 INSPECTION, Lender may miake or cause to be made reasonable entrics wpon and inspections of the Propeny,

. BOOKS AND RECORDS. Borrower shall keep and maintain at all times at Borrower's address stated below, or such other
place us Lender may approve in writing, complete and accurate books of accounts and records adequate to reflect correctly the
resulls of the operation of the Property and copies of all written contracts, leases and other instruments which aftect the Propesty,
such books, recerds, contracts, 'eases and other instruments shall be subject to examination and inspection at any reasenable time
by Lender. Upon Lender's request, Borrower shatl furnish to Lender, within thirty days, a balance sheet, & statement of income and
expenses of the Pruperty and a statenient of changes in financial position, each in reasonable detail and certitied by Borrower and, if
Lender shall require. by an independent certified public accountant. Borrower shall furnish, together with the foregoing financial
statements und &t any other time upon Lender's request, a rent schedule for the Property, certified by Borrower, showing the name
of each tenanl, and for each tenent, the space occupied, the lease expiration date, the rent payable and the rent paid.

~
<’

}

= 2 (
o hin

€0




UNOFFICIAL COPY




UNOFFICIAL COPY

1L CONDEMNATION, Borrower shall promptly notify Lender of any action or proceeding relating to any condempation or other
* taking, whether direct or indirect, of the Property, or part thereol, and Borrower shall appear in and prosecute any such action or
proceeding unless otherwise directed by Lender in writing. Borrower authorizes Lender, al Lender's option, as attorney-in-fact for
Borrcwer, to commence, appear it and proseeute, in Lender's or Borrower's nume, any action or proceeding relating 1o any
condemnation of other taking. The proceeds of any award, payment or claim for damages, direct or consequential, in connection
- with any condemnation or other taking, whether direet or indirec), of the Propenty, or part thereof, or for conveyances in lieu of
condemnation, are hereby assiyned to and shall be paid w Lender subject, if this Instrument is on a leasehold, to the rights of lessor
under the ground lease.

Borrower autherizes Lender to apply such awards, payments, proceeds o1 damages, after the deduction of Lender's
expenses incurred in the collection of such aniounts, at Lender's option, to restoration or cepair of the Property or to payment of the
sums secured by this Instrument, whether or not then due, in the order of application set forth in paragraph 3 hercol, with the
balance, it any, to Borrower. Unless Borcower and Lender otherwise agree in writing, any application of proceeds 1o principal shall
no! extend or pustpone the due date af the monthly instailments referred (o in paragraphs 1 and 2 hereof or change the amount of
such instaltiments, Barrower agrees to execute such further evidence of assignment of any awards, proceeds. damages or claims
arisieg in connection with such condemaation or taking as Lender may require.

(2. BORROWER AND LI NOT RELEASED. From time to Vime, Lender may, st Lender's option, without giving notice 1o or
vbzaining the cunsent of Borrotrer) Borrower's successors or assigns of any junior lienholder or guarantors, without liability on
f.ender's part and notwithstanding dostower's hieach of any covenant or agreement of Borrower in this Instrument, extend the time
for payment of said indebtedness or ar'y zan thereoT, reduce the payments thereon, release anyone liable on any of said
indebtedness, accept a renewal note or notestherefor, modify the terms and lime of payment of said fadebtedness, release from the
lien of this Instrument any part of the Profeiey, take or release other or additional security, reconvey any part of the Property,
consent to any map or plan of the Property, conszat v the granting of any ensement, join in any extension or subordination
agreemuent, anil agree in writing with Borrower teomodify the rate of interest or period of amernization of the Not or change the
amount of the monthly instalimens payable thereunde:_Auny actions taken by Lender pursuant to the tenus of this paragraph 12
shalt not alfect the obligation of Borrower or Borrower souscessors or assigns 1o pay the sums secured by this Instrument and to
observe the covenants of Borrower comtained herein, shall rot affect the guarasity of any person, corporation, partnership or other
entity for payment of the indebtedness secured hereby, and shal not affect the lien or priority of lien hercos on the Property.
Barrawer shall pay Lender o reasonable service charge, together with such title insurance premiums and atiorney’s fees as may be
incwrred at Lender's option, for any such action it taken ut Borrower'scecuest.

13, FORBEARANCE BY LENDER NOT A WAIVER. Any forhearance by ).ender in exercising any right or remedy hereunder,
or otherwise atforded by applicable law, shail not be a waiver of or preclude<ne exescise of any right or remedy. The acceptance by
Lender of payment of any sum secured by ihis Instrument afler the due date of sucn payment shall not be a waiver of Lender's right
10 either require prompt payment when due of ali other sums so securend or to declare 4 feiwult for fatlure to make prompt payment,
The procurement of insurance or the paymen? ef taxes or other Hens or charges by Lendce <hndinot be a waiver of Lender’s right 1o
accelerate the maturity of the indebledness secured by this lnstrument, nor shal) Lender's recept of any awards, proceeds or
damages under paragraphs 5 and |1 hereot operate 1o cure or waive Borrower's defiaull in paymzit bF sums secured by this
insiryment.

14, ESTOPPLL CERTIFICATE. Berrower shall within ten days of a written request from Lender furnish Lender with a writien
statement, duly acknowledged, senting forth the sums secured by this Instrument and any right of set-off, courterclaim or other
defonse which exists against such sums and the obligations of this [nstrument.

5. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument is intended to be a security agreement
pursuant to the Uniform Commerciai Code for any of the items specilied above as part of the Froperty whicli, under applicable law,
may be subject te a security interest pursuant {o the Uniform Commercial Code, and Botrower hereby grants Lender a security
interest in said items. Borrosver agrees that Lender may file this Instrument, or a reproduction thereof, in the real estate records or
other appropriate index, as a financing statement for any of the Hems specified above as part of the Propenty. Any reproduction of
this Instiument or of any other security agreement or financing statement shall be sufficien as o financing staement. 1t addition,
Borrower agrees t¢ exectite amd deliver to Lender, upon Lender's request, any financing statements, as well as extensions, renewals
and amendments thereof, and reproduction of this lustrument ‘i such form as Lender may require 10 perfect a security interest with
respect to said items. Botrower shall pay all costs of filing such financing statements and sny extensions, renewals, amendments and
reicases thereof, and shall pay all reasonable costs and expenses of any record searches for financing statements Lender may
reasonably require, Without the prior writien consent of Lender, Borrower shall not create or suffer to be created pursuant 1o the
Uniform Commercial Cede any other security interest in said items, including replacements and additions thereto, Upon Bormower's
breach of any covenant or agreement of Borrower contained in this fnsteument, including the covenants to pay when due all sums
secured by this Instrument, Lender shall have the remedies of & secured party under the Uniform Cemmercial Code and, a1 Lenders
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option, may also invoke the remudies provided in paragraph 26 of this Instrument as 1o suci items. i exercising any of said
remedies, Lender may proceed against the items of real property and any items of persona) property specified above as part of the

. Property separately or together and in any order whatsoever, without in any way affecting the uvailability of Lender's remedies
under the Unitorm Commiercial Code vr of the remedies provided in paragraph 26 of this Instrument.

16. LEASES OF THE PROPERTY  As used in this paragraph 16, the word “lease” shall mean "sublease” if this Instrument is on a
Ieasehold. Borrower shall comply with and observe Borrower's obligations as Jandlord under all leases of the Property or any part
thereot. Borrower will not lease any portion of the Property for non-residential use except with the prior written approval of Lender.
Borrower, at Lender's requast, shall furnish Lender with executed copies of all leases now existing or hereafter made of all or any
purt of the Property, and all leases now or hereatter entered into will be in forin and substance subject 10 the approval of Lender. All
leases wf the Property shall specifically provide that such leases are subordinate Lo diis lnstrument; that the tenant attorns to Lender,
such attornment to be effective upon Lemder’s acquisition of title to the Propenty; that the tenant agrees to excoute such further
evidences of antornment as Lender may from time to lime request; that the atomment of the tenant shall not be terminated by
foreclosure; and that Lendir may, a2 Lender's option, accept or reject such attornments. Borrower shall not, without 1ender's written
consent, execute, moity, surrender or terminate, exther orally or in writing, any lease now existing or hereafier made of all or any
part of the Property providing for a term of three years or more, pertait an assigmment or sublease of such a lease without Lender's
wrillen consent, or regiestor consent to the suberdination of any fease of all or any part of the Property to any lien subordinate to
this Instrument. If Borrowed Yecomes aware thal any terant proposes to do, or is doing, any act or thing which may give rise to any
right of set-ofY against rent, Borowver shall (i) take such steps as shall be reasonably calculated to prevent the acerual of any right ©
a set-ofF against rent, (i) aotily Levder thereof and of the amount of said set-ofls, and (i) within ten days after such accrual,
reimburse the tenant who shall haveacguired such right to set-oft or take such other steps as shall e[ecrively discharge such set-oft
and as shal! assure that rents thereafier due shall continue to be payable without set-ofT or deduction,

Upon Lender's request, Borrower shall Zssipn to Lender, by written instrument satisfactory to Lender, all leases now
existing or hereafler made of all or any part of the Prepeny and all secarity deposits made by tenants in connection with such lrases
of the Property. Upon assignment by Borrower to Lendesaf any leases of the Property, Lender shall have all of the rights and
powers possessed by Borrower prior 1o such nssignmenvend Lender shall bave the right 1o niodify, extend or terminate such
sxisting lenses and to execute new leases, in Lender's sole diseretion.

17. REMEDIES CUMULATIVE. Lach remedy provided in this [usteement is distinet and camulative 1o all other rights or

remedies under this Instrument or atforded by law or equity, ang may e oxercised concurrently, independently, or successively, in
any ender whatsoever.

18. ACCELERATION IN CASE OF BORROWLER'S INSOLVENCY. i Burrowershall voluntarily file a petition under the
Federal Bankruptcy Act, as such Act may from time 1o time be amended, or under any sitailar or successor Federal statute relating
to bunkrupicy, insolvency. arrangements or reorganizations, or under any state banksuptov nr insolvency act, or file an answer in an
involuntary proceeding admitting inselvency or inability to pay debis, or if Borrower shail fuii 1o obtain a vacation or stay of
inveluntary proceedings brought for the reorganization, dissolution or liquidation of Borrower, or'if Borrower shall be adjudged a
bankrupt, or if a trustee or receiver shall be appeinted for Borrower or Borrower's property, or if tie Property shall become subject
to the jurisdiction of a Federal bankruptcy court or similar state court, or if Borvower shall meke an assigiment for the benefit of
Borrower's creditors, or if there is an atachment. exeemtion or other judicial seizure of any portion of Sairiver's assets and such
seizure is not discharged within ten days, the Lender may, at Lender's option, declare all of the sums sseurzd By this Instrument to
be immediately due and payable without prior notice 1 Borrower, and Lender may invake any remedies peritter by paragraph 26
of this [nstrument. Any attorney's fees and other expenses incurred by Leader in connection with Borrower's bankrupicy or any of
the other aforesaid events shall be additional indebtedness of Borrower secured by this Instrument pursuant to paragraph 8 hereof.

19. TRANSFERS OF THE PROPERTY OR BENESICIAL INTERESTS IN BORROWER; ASSUMPTION. On sale or transfer af
(i) all or any part of the Property, or any interest therein, or (ii) beneficial interests in Borrower (if Borrower is not a natural person
of persons but is a corporation, partnership, trust or other legal entity), Lender may, st Lender's option, declare all of the sums
secured by this Instrument to be immediately due and payable, and Lender may invoke any remedies permiitted by paragraph 26 of
this Instrument. This option shall not apply in casc of

(2) transters by devise or descent or by operation of faw upon the death of a joint tenant or a partner;

(b) sales or transfers when the transteree's creditworthiness and management ability are satisfactory to Lender and the
transferee has executed, prior to the sale or transfer, a written assumption agreement containing such terms as Lender may
require, including, if required by Lender, an increase in the rate of interest payable under the Note;

(¢} the grant of a leaschold interest in a purt of the Property of three years or less {or such longer lease term as Lender may
permit by prior written approval) not conlaining an option to purchase (except any interest in the ground lease, if this
Inatrument is on a leasehold);
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(¢} sales or transfers of beneficial interests in Borrower provided that such sales or transfers, together with any prior sales
or transfers of beneficial interests in Borrower, but exciud®ig sales or transfers under subparagraphs (a) and (b) above, do
not result in more than 49% of the beneficial interests in Borrower having been sold or transferred since commencerient of
amortization of the Note, and

(¢} sales or transfers of fixtures or any personal property pursuant te the first paragraph of paragraph 6 hereol.

5 ' 20. MOTICE. Except fur any notice required under applicable law to be given in another manner, (a) any noiice to Borrower

. provided for in this Instrunent or in the Note shall be given by mailing such notice by certified mail addressed 1o Borrower at
Borrower's address stated below or at such other address as Borrower may designate by notice to Lender as provided herein, and (b}
' any notice 1o |.ender shall be given by certified mail, return receipt requested, to Lender's address stated herein or 1o such other
- address as Lznder may designate by notice to Borrower as provided herein. Any notice provided for in this Insirument or in the
Note shall be deemed 1o have been given 1o Borrower or Lender when given in the manner designated herein.

21, SUCCESSORS AN ASSIGNS BOUNID, JOINT AND SEVERAL LIABILITY: AGENTS; CAPTIONS. The covenants and
agreements herein corciined shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject 1o the provisions of pavagraph 19 hereoll All covenants and agreements ol Borrower shall be joint and several. In
exercising any rights hereader or taking any actions provided for herein, Lender may act through its employees, agents or
independent contractors as-avinorized by Lender. The captions and headings of the paragraphs of this nstrument are for
convenience only and are notio S used to mterpret or define the provisions hereof,

22, UNIFORM MULTIFAMILY IKSTRUMENT, GOVERNING LAW; SEVERABILITY. This form of maltifamily instrumem
combines uniform covenanls for pational ys=-and Ron-yniform covenants with limited variations by jurisdiction 16 constitute a
upiform security instrument covering real propeity and related fixtures and personal property. This Instrument shall be govemned by
the law of the jurisdiction in which the Propeity isiteated. In the event that any provision of this Instrument or the Note conflicls
with applicable law, such conflict shall not affect ather nrovisions of this Instrument or the Note which can be given effect without
the conflicting provisions, and to this end the provisions ol this Instrument and the Note are declared 1o be severable. in the event
that any applicable law Hmiting the amount of interest ovetosr charges permitied to be collected from Borrower is interpreted so
that any charge provided for in this Instrument or in the Note, whether considered separately or together with other charges levied
in conmection with this Instrument and the Note, viokites such kv, aad Borrower is antitled 10 the benefit of such Jaw, such charge
is hereby reduced to the extent necessary 1o climinate such viotatior! The amounts, if any, previously paid to Lender in excess of

the amounts payable to Lender pursuant to such charges as reduced shzil ke applied by Lender to reduce the principal of the
indebledness evidenced by the Note. For the purpose of determining whetiier avy applicable Iaw limiting the amount of interest or
other charges permitted to be collected from Borrower has been violated, all indebtedness which is secured by this Instrument or
cvidenced by the Note and which constitutes interest, as well as ull other chaiges levicd! in connection with such indebtedness which
constitule interest, shall be deemed to be allovated and spread over the stated term Cf the Yote. Unless otherwise required by
applicuble law, such allocation and spreading shail be effected in such a manner that thesme of interest computed thereby is
uniform througheut the stated teri of the Note,

23 WAIVER OF STATUTE OF LIMITATIONS. Borrower bereby waives the right 1o assert any statute of limvitations as a bar to
the enforcement of the lien of this Instrument ot to iny action brought to enforee the Note or any othe: obiigation secured by this
Instrurnent.

24, WAIVER OF MARSHALLING. Notwithstanding the existence of any other sceurity interests in the Property held by Lender
or by any other party, Lender shall have the right to determine the order in which any or all of the Property shall e aubjected 1o the
remedies provided herein. Lender shall have the right to determine the order in which any or all portions of the indebiedness
secured herebry are satistied from the proceeds realized upon the exercise of the remedies provided herein. Berrowar, any party who
consents to this Instrument and any party who now or hereafler acguires a security interest in the Propenty and who has actual or
constructive notice hereof hereby waives any und all right to require the marshalling of assets in connection with the exercise of any
of the remedies permined by applicable Lo or provided herein,

25 ASSIGNMENT OF RENT: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As part o the consideration for
the indebtedness evidenced by the Note, Borrower hereby absolutely and unconditionally assigns and transters to Lender all the
rents and revenues of the Property, including those now due, past due, or to become due by virtue of any lease or other agreement
for occupency ot use of all or any part of the Property, regardless of to whom the reuts and revenues of the Property are payable.
Borrower hereby autharizes Lender or Lender's agents 1o collect the aforesaid rents and revenues and hereby directs each tenant of
the Property to pay such renss to Lender or Lender's agents; provided, however, that prier 1o written notice given by Lender to
Borrower of the bresch by Borrower of any covenant or agreement of Borrower in this Instrument, Borrower shali collect and
receive ali rents and revenues of the Property as trusiee for the bencfit of Lender and Borrower, 1o apply the renls and revenues so
collected to the sums secured by this Instrument in the order provided in paragraph 3 hereof with the balance, so long as no sach
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breach has occurred, to the account of the Borrower, it being intended by Borrower and Lender that this assignment of rents
constilutes an absolute assighment and not an assignment for additional security only. Upon delivery of written notice by Lender to

. Borrower of the breach by Borrower of any covenant or agreement of Borrower in this Instrument, and without the necessity of
Lender entering upon and taking and maintaining full control for the Property in person, by agent or by a court-appointed receiver,
Lender shall immediately be entitled io possession of all rents and revenues of the Property as specified in this paragraph 25 as the
same hecoms due and payable, including but not limited to rents then due and unpaid. and alf such renis shall immediately upon
delivery of such written notice of Borrower's breach by Lender to Barrower, ¢ach tenant of the Praperty shall make such rents
payable o and pay such rents to Lender or Lender's agents on Lender's written demand 1o each tenant therefor, delivered to each
tenant personally, by matl or by delivering such demand 1o cach rental unit, withowt any liability on the part of said tenant to inguire
further as w the existence of a default by Borrower,

Borrower hereby covenants that Borrower has not executed any prior assignment of said rents, that Borrower has not
performed, and wiil nol perform, any acts or has not executed, and witl not exccute, any instrument which would prevent Lender
from exercising its rights under this paragraph 25, and that at the time of execution of this [nstrument there has been no anticipation
or nrepayment of any < the rents of the Propeny for more than two months prior to the due dawe of such rents. Borrower covenants
that Borrower will ot hreafter collect or accept payment of any rents of the Property more than two months prior te the due dates
of such rents. Borrower furiner covenants thut Borrower will exercise and deliver to Lender such further assignments of rents and
revenues of the Property asUsader may from time to time request,

Upon Borrower's breacii of ary covenant or agreement of Borrower in this Instrument, Lendi may in person, by agent or
by a court-appointed receiver, regardier's of the adeguacy of Lender's security, enter upon and take and maintain full control of the
Property in order to perform all acts necessary and appropriate for the operation and maintenance thereof including, but not limited
to, the execution, cancellation or modificaiion £ leases, the collection of all rents and revenues of the froperty, the making of
repairs to the Property and the execution or terminanon of contracts previding for the management or maintenance of the Property,
alt on such terms as are deemed best to protect the security of this nstrument. In the ovent Lender elects 1o seek the appointment of
a receiver for the Property upon Borrower's breach of sicovenant or agreement of Borrower in this Instrument, Borrower hereby
cxpressly consents to the appoiniment of such recaiver. Lsader or the receiver shall be entitled 1o receive a reasonable fee for so
managing the Property.

All rents ard revenues collected subsequent te delivery ol written natice by Lender to Borrower of the breach by Borrower
of any covenant or agreement of Dorrower in this Instrument shall be applicd first 1o the costs, if any. uf taking control of and
managing the Property and collecting the rents, including, but not limite@ o attorney's fees, receiver's fees, premiums on receiver's
bonds, costs of repairs to the Property, prersiums on insurance policies, taxes, rssessments and other charges on the Property, and
the costs of discharging any obligation or liability of Borrower as fessor or lunlord o the Propenty and then (o the sums secured by
this Instrument. Leader or the receiver shall have access to the books and records Used - the operation and maintenance of the
Propenty and shall be liable to account only for tiiose rents actually received. Lender ¢li'rnot be liable to Borrower, anyone
claiming under or through Borrowes or anyone having an interest in the Property by reasor/of anything done or left undone by
Lender under this paragraph 25.

If the rents of the Property are not tufficient to meet the costs, if any, of taking control of and nianaging the Property and
collecting ine rents, any funds expended by Lender for such purposes shall become indebtedness of Lamarer to Lender secured by
this Instrument pursuant to paragraph 8 hercaf. Unless Lender and Borrower agree in writing to other leima of puyment, such
amaunis shali be payable upon notice from Lender 1o Borrower requesting payment thereaf and shail bear incerest from the date of
disbursement at the rate stated in the Note unless payment of interest at such rate would be contrary to applicable Yaw, in which
event such amounts shall bear interest at the highest rate which may be collected by Borrower under applicable law.

Any entering upon and taking and maimaining of controf of the Property by Lender or the receiver and any application of
rents as provided herein shall not cure or waiver anv defaull hereunder or invalidale iy other right or remedy of Lender under
applicable faw o1 pravided heeein. Thiy assignment of rents of the Property shall terminate at such time as this Instrument ceases to
secure indebledness held by Lender.

Non-Uniform Covenants. Borrower and Lender further covenunt and agree as follows:

26. ACCELERATION; REMEDIES. Upan Borrower's breach of asy covenant or agreement of Borrower in this Instrument, or in
any other loan agreements or finincing arrangenients now existing or hereafter entered into between Borrower and Lender,
including, but not limited to, the covenants to pay when due any sums secured by this Instrumem, Lender at Lender's option miay
declare all of the sums secured by this Instrument to be immediately due and payable without further demand and may foreclose
this Instrument by judicial proceeding and may invoke any other remedies permitted by applicable Jaw or provided herein. Lender
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shall be entitled to coliect ll costs and expenses incurred in pursuing such remedies, including, but not iimited to, attorney’s less,
costs of documentary evidence, abstracts and title reports,

27. RELEASL. Upon payment of gl] sums secured by this Instrurnent, Lender shall release this Instrument. Borrower shall pay
Lender's reasonable costs incurred in releasing this Instrument.

28, WAIVER OF HOMESTEAD AND REDEMPTION. Borrower hereby waives nlt right of humestead exemption in the
Property. If Borrower is a corporation, Borrower hereby waives al! right of redemption on behalf of Borrower and on behalf of all
other persens acyuiring any interest or title in the Property subsequent 1o the date of this Instrument, except decree or judgment
creditors of Borrower.

29 FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender's opticn so long as this Instrument secures indebtedness
held by Lender, may make Future Advances to Borrower. Such Future Advances, with intecest thereon, shatll be secured by this
[nstrument when evidenced by promissory notes stating thai said notes are seeured hereby. At no time shall the principal amount of
the indebtedness secrired by this Instrument, not including sums advanced in accordsnce herewith to protect the securily of this
Insyrument, exceed thy original mnount of the Note US ($225,000.00) plus the additional sum of US § -0-,

30. The Borrower represen’s and agrees that the proceeds of the Note secured by this Morigage will be used for the purpose
specified in Section 6404( 1 )¢y o Chapter 17 of the Hlinois Revised Statutes and that the principa} obligation secured hereby
constitutes a business loan whici zomwes within the purview of said paragraph.

3L Itis covenanted and agreed that the property murtgaged frerein shall at no time be made subject to any Trus.  2ed, Mortgage or
other lien subordinate to the lien of this Inztivzient. In the  vent that the property mongaged herein does become subject to any
such Trust Deed, Mortgage or other lien suburdiviate to th » lien of this Mongage, Lender may, ot Lender’s option, declare all of the
sums secured by this Instrument 10 be immediate!v.due o J payable, and Lender may invoke any remedies permitted by paragraph
26 of this Instrument.

IN WITNESS WHEREQF, Borrower has executed this Instrument or has caused the same te be executed by its representatives
thereunto duly suthorized.
\
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Mortgage Property:

7119 172 N, Western Ave,
Chicago, 1L 60643
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INDIVIDUAL ACKNOWLEDGMENT

7)
STATE OF {LLINOLS, _ L}.‘;H' _ _County ss:

“ '

l. "} L\t’ S, Njfrr)"j“ﬁg N Notary Public in and for said county and siate, do hereby centify that .[;:u&nmm
and Judith Ceteng, s wile. . ..., personally known to me 1o be the same person(s} whose name(s) are subscribed to the foregoing
instrument, appearcd betore me this day in persen, and acknowledged that they signed and defivered the said instrument as iy
free and voluntary acs, tor the uses and purposes therein set torth.

. . (P . i/ . Ay VR C‘P !
Given under my hzad and official seal, this 20 il’\_ day of &EL@_{__ e 192 ra Loy (
v,

My Commiigsion Expires’ _ / ) ( CL‘-Stbu‘-

‘ Notary Pubiic

X VN AT aah
"OFFICIAL SEAL"
MARGARET SIEPKA
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXFIRES 9/26/98

arin iyl M
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Exhibit "A”
Legal Description:

LOT 152 AND THE NORTH 1.2 OF LOT 153 (EXCEPT THE SOUTH 2-1/2 FEET OF SAID NORTH £/2 OF LOT 153
ANT EXCEFT THA'T PART TAKEN FOR WINENING WESTERN AVENUE) IN SUBIMVISION OF LOT %5 OF
MCGUIRE AND ORR'S RiDGE BOULEVARD ADIMTION TO ROGERS PARK IN THE NORTH WEST 1/4 OF
SECTION 31, TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIIHAN, IN COOK
COUNTY, ILLINOIS.,

Property Address: 7119 1/2 N. Western Ave., Chicage, |1 60645
PL# E1-31-100-042
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* THIN ADIUSTABLE RIDER is made this September 30, 1996, and is incorporated into and shall be decmed 1o amend and
supplement the Multitamily Mortgage (the "Security Instrument”) of the same dale given by the undersigned {the "BORROWER")
to secure Borrower's Adjustable Rate Note (the "NOTE") to LaSalle Bank I'SH (the "LENDER") of the same date and covering the
propenty described in the Security Instrument and located at:

7119172 N. Western Ave., Chicago, 1L 60645

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. I¥ THE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY PAYMENTS WILL INCREASE, 1IF
THE INTEREST RATE DECREASES, THE BORROWER'S MONTHLY PAYMENT WILL DECREASE.

the provisions contained in the Note concerning per annum interest rate and monthly payment changes are as follows:

".... The initial rote of ipzerest due and payable hereunder shall be 9.375% percent per annums, The interest nole s subjeet (o
change, however, begiaring on the 15t day of October, 2003 and on that day every twelith (12th) month thereafler (the "Change
Dates") subject to the linutzoons set forth herein. ‘The per annum Rate OF Interest shall be changed on each "Change Date” to a
"Rate Of Interest” which equais th: "Current Index Rate™ plus 3.00 percent. The Current Index Rate shall be the must recent "index
Rae" available as of 30 days pniortow Change Date. The Index Rate shall be the weekly average yield on United States Treasury
securities adjusted to a constant mavar’tve-of one year, as made available by the Federal Reserve Board (H-15), 1f the Index Raie is
no longer avaiiable, the holder of the Notewill choose a new index which is based upon comparable information. Written notice ol
the note holder's choice of @ new index shali be sent 1o the undersigned.

Changes to the per annum rate of interest, ao-described above, shali be subject to the following limitations: 4) The interest
rate shall never be changea by more than 2.00% fron:-tozinteres! rate which was in effect immediately prior 1o such change and b)
The interest rate payable at amy time during the term of i "oan shall never be greater than 13.875% or lower thun 8.875% per
annum. Late charges and default charges as specified below, however, are payable in addition to the per annum rate limitations set
forth in this paragraph and nothing contained herein shall be deameda to limat the impesition of such late charges and/or default

charges.

The initiat monthiy installment peyments of principal and interest 2zl be in an amount necessary to amortize the original
indebtedness together with interest at the initisl rate, over a 25 year period (We' Amontization Period). Monthly installments of
principal and inteest, however, shall be changed, effective with the installment due Sithe month iknnediately subsequent to the
Change Datg, to an amount necessary 1o amortize the principal balance ouistanding on sech Change Date, together with interest
thereon at the new per annum rate of interest over the number of years remaining in the Amortization Period. Interest on this loan
shall be payable monthly in arrears, except that per diem interest from the date il disbursemant 20 the end of the calendar month in

which dishursement occurs shall be payable in advance.

IN WITNESS WHERLEOF, Borrower has 2xecited this RiIDER,

_— ' .
%j}\%&/ <. } . \\_’j //".,Zﬂf /é'dr" ¢

Yedus /Cenleno

B.

€5 Tr198

Borrower's Address:
TH19 172 N. Western Ave.

Chicago, 1L 60543
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