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This Mortga repared by: Pioneer Bero-and Trust Company (JS
gage preparactv: 1000 W. Nor.h Asente pony (5)
Chicago H €085t

MORTGAGE N

THIS MORTGAGE IS DATED SEPTEMBER 18, 1996, bewwern Juan F. Apuilar and Paula Aguilar, husband and i}ﬁ

wite, whose address Is 1553 N Milwaukee, Chicago, IL 60€27 /referred to below as "Grantor”); and PIONEER &
BANK & TRUST COMPANY, whose address is 2525 N Kedx-ave. Chicago, IL 60647 (referred (o below as 3 |

"Lender"),

GRANT OF MORTGAGE. For veiuabie consideration, Grantor inorigagee, warrants, and conveys o Lender all
of Grantor's right, title, and interest in and to the following described rear pioperty, together with ail existing or
subsequently erected or affixed buildings, improvements and fixiures; ¢l easements, rights o! way, and
appurtenances; all water, water fights, watercourses and ditch rights {inciudiny stack in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real propeity, ncluding withcut limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County, Stz of lMinois (the "Resl
Properly"):

Lot 48 in Block 3 in Pickett's Second addition to Chicago in Section 6, Township 32 North, Range 14,

Eaat of the Third Principal Meridlan in Cook County, lliincls

The Real Property or its address is commonly known as 1553 N Milwaukee, Chicago, IL 60622. The Real
Prapenty tax identification number is 17-06-200-006.

Grantor presently assigns to Lender all of Grantor’s right, title, and interes! in and 1o all leases ot the Property and
all Rents fram the Property. In additon, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Remts.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references ta dollar amounts shall mean amounts in lawful money of the United States of America,

Borrower. The word "Borrower” means each and every person or entity signing the Note, including without
jimitation Aguilar Jewelry, inc.

Existing Indebtedness. The words "Existing Indebledness” mean the indebledness described betow in the
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Existing Indebteliness section of this Mortgage.

Grantor. The worg "Grantor” means any and all persans and entities executing this Worngage, including
withaut limitation all Grantors named above, The Grantor is the mortgagor under this Mortgage.

Guaranty. The word "Guaranty" means the guaranty from Grantor to Lender, including without limitatien a
guaranty of all or part of the Note.

Guaramor. The word "Guarantor™ meane and includes withcut limitation each and al of the guarantors
sureties, and accommodation parties in connection with the Indentedness.

Improvements. The word "lmprovements” means and inclujes without limitation ail existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions, |
replacamena and other construction on the Real Property. /

indebtednesz. The word "Indebtedness” means ali obligations of Grantor under the Guaranty and any )
amounts expended ar advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligeunrs of Grantor under this Morigage, together with interest on such amounts as previded it ,
this Mortgage. in aoudion to the Guaranty, the word "inaebtedness” incfudes all obligations, debts ani ;
liabilities, plus interest thareon, of Borrower 10 Lender, or any one or more of them, as well as ali claims by /
Lender against Borrower.'or any one or more of them, whether now existing ¢- hereafter arising, whether
related or unrelated 1o the parposs of the Note, whether voluntary of otherwise, whether due or not dus, |
absolute or contingent, liquidated or_uniiquidated and whether Borrower may be liable individually or jointy

with others, whether obligated as giarantor or ctherwise, and whether recovery upon such Indebtedness may

be or hereafter may become barred 0y any stalufe of limitations, and whether such Indebtedness may be Jr
hereatter may become otherwise unentorcenble. Specifically, withou! limitation, this Mortgage secures a
guaranty of @ revolving line of credit and 1ivall secure not only the amount which Lender has presently
advanced 16 Borrower under the Nole, bul slst any future amounis which Lender may scvance to
Borrower under the Note within twenty (20) yeara wom the date of this Morigage o the same extent as H

such fulure advance were made as of the date or *ie execution of this Morigage. Under this revolving

line of credit, Lender may make sdvances \o Borrower se [eng as Borrower complies with all the terms of

the Note and Reiated Documents. At no time shall the princinal amount of Indebtedness secured by the
Morlgage, not including sums advanced to protect the security =7 the Mortgage. exceed $150,000.00.

Lender. The word "Lender” means PIONEER BANK & TRUST COMPANY, its successorss ang assigns. The

i.ender is the mortgagee under this Morlgage.

Morigage, The word "Mortgage" means this Mortyage between Gratigr and Lender, and includes without
limitation all assignments ano security interes} provisions relating to the Porsonal Property and Rents.

Nole. The word "Note® means the promissory note or credit agieement dated September 18, 1996, in the
original principal amount of $50,000.00 from Borrower to Lender, together with all.runswais of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promistory nole or agreement.

The interest rate on the Note is a variable interest rale based upon an index. The index ¢urrently is 8.280%

per annum. Tha interest rate to be applied to the unpaid principal balince of this Mortgage-shall b2 at a -ate

of 2,500 percentage point(s) over the Index, resulting in an initial rate of 10.750% per annum. NQTICE

Under ng circumstances shall the interest rate on this Mortgage be more than the maximum rate allowed by
applicable law. NOTICE TO GRANTOR: THE NOTE CONTAINS A YARIABLE INTEREST RATE.

Personal Property. The words “Personal Property” mean all equipment, fixtures, and cther articles of

N gersonal property now of hereafier owned by Grantor, and now or hereafter attached or alfixed to the Real

¥ roperty; together with alt accessions, parts, and additions !0, all repfacements of, and all substitusions tor, any

U of such property; and together with all proceeds (including without limitation all insuratce proceecs and

¥ refunds of premiums) from any sale or other disposition of the Property. !
- Property. The waord "Property” means collectively the Real Property and the Parsonal Proparty.

% Real Property. The words "Reel Property" mean the property, interests and rights described above ir the
; "Grant of Mortgage" section.

Related Documents. The words "Related Documents” mean and include without limitation all promissory |
notes, redit eggreementzs. loan agreements, environmentai agreements, guaranties, securty sgreem:znts, ‘
mortgages, deeds of trusi, and all other instruments, agreements and documents, whether now or herearer

axisting, executed in connection with the Indebtedness.
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Renis. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benelits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) A GUARANTY FROM GRANTOR TO LENDER, AND
DOES NOT DIRECTLY SECURE THE OBLIGATIONS DUE LENDER UNDER THE NOTE, AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMCUNT
SECURED HEREBY. THIS MORTGAGE (S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. This Mortgage secures a guaranty and does not directly secure the Indebtedness due
Lender ungder thi Note. Grantor waives anK and all rights and defenses arising by reason of (a} any "one-action"
or " anti-deficiency” law, or any other law that may prevent Lender trom bringing any action or claim for deficiency
against Grantor, ) any election of remedies by Lender which may limit Grantor's gghis 10 proceed against any
party indebted und:r 'he Note, or (c) any disability or defense of any party indebted under the Note, any other

uarantor or any other/persan by reason of cessation of the Indebtedness due under the Note for any reason other
than fuil payment of inc-plia.

GRANTOR'S REPRESENTAI°NS AND WARRANTIES. Grantor warrants that: (a} this Mortgage is executed at
Burrower's request and not ad te request of Lender; (b) Grantor has the full power, right, and authority to enter
into this Monlgaﬂe and to hyncinecate the Property, (c} the provisions of this Mortgag2 do not conflict with, or
result in a default under any agreenient or other instrument binding upon Grantor and do nol result in a violation of
any law, regulation, court decree cr'o.der applicable to Granlor, (d) Grantor has established adequate means of
nblaining from Borrower on a contiruinc-tasis information about Borrower's tinancial candition; and (e‘ Lender
gas ma )e no representation 1o Granlor ubout Borrower (including without limitation the creditworthiness of
orrowar).

PAYMENT AND PERFORMAMCE. Except as Jtherwise pravided in this Mortgage, Grantor ghall strictly perform all
of Grantor's gbligations under the Guaranty ang ader this Mortgage,

POSSESSION AND MAINTENANCE OF THE PRUPERTY. Grantor and Borrower agree that Grantor's possession
and usa of the Property shall be governed hy the foll ywing provisions:

Pogsession and Use. Until in default, Grantor may remain in possession and comtrol of and operate and
rnanagc the Property and collect the Rents from the Fiuperty.

Duty to Maintaln. Grantor shali maintain the Properly in/erantable condition and promptly perform all repairs,
replacements, and maintenance necessary (0 preserve its va.un.

Hazardous Substances. The terms "hazardous waste,” "hucardnus substance,” "disposal” "release,” and
“threatened release,” as used in this Morgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Lizhilty Act of 1980, as amended 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments anc Feauthorization Act of 1886, Pub. L. No.
39-499 ("_SA#!A") the Hazardous Materials Transportation Act, 49 U.C.C.~Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Seclion 6901, el se%. or uthoranplicable state or Federal laws,
rules, or regulations adopted pursuant 1o any of the foregcing. Tne terms 'hazardous wasle” and "hazardous
substance” shall also include, without limitation, petroleum and petsoleum b{-m‘odqcts or any fraction theraof
and asbestos. Grantor ropresents and warrants 10 Lender that. (a) During the pzied of Grantor's ownership

of the Property, there has been no use, generation, manufacture. storage, treaimant, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, abx':-or from ih__e Property,

{(b) Grantor has no knowledge of, or reason tc believe that thera has heen, except as previously discloged 1o
and acknowledged gar Lender in writing, () any use, generation, manufacture, storaye, treatmen, disposal,
release, or threalened release of any hazardous waste or substance on, under, about orirzn the Propenﬂ_ by
any prior owners or occupants of the Pmperhv or (lé) any actual or threatened litigation or ciaims of any kind

by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by O
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authcrized user of the Property (T
shatl use, generate, manufacture, store, treal, dispose of, or release any hazardous waste or substance on .,
under. about or from the Property and (i) any such activity shall be conducled in compliance with all A
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws, ¥
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the 3
Properly 10 make such inspections and lests, at Grantor's expense, as Lender mar_ deem appropriate to {1
determine compliance of the Property with this section of the Mortggge. Any inspactions or 1ests made by FJ
Lender shall be for Lender’s purposes only angd shall not be construed to create any responaibmt\( or liability )]
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazargous
substances. Grantor hareby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cieanup or other costs under any such laws, and™ (b)

agrees 1o indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages
I,)e_naltles, and expenses which Lender may directly or indirectly sustain or suffer resuiting from a breac of
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage. disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage
including the obiigation 1o indemnily, shall survive the payment of the Iindebtedness and the satisfaction an




UNOFFICJAl_COPY e

09-13-1996
Loan No 10004 {Continued)

- et g+

reconveyance of the iien of this Mortgage and shall not he affected by Lender’s acquisition of any interest i
the Property, whether by foreciosure or otherwise.
Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping ©f or waste on or to the Property or any portion of the Property. Withoul limiting the generality of tha
foregoing, Grantor will not remove, or Erant to any other party the right 1o remove, any timber, riinerats
{including oil and gas), soil, gravel or rock products without the prior written consent of Lender.
Removal of Improvements. Grantar shali not demolish or remove any improvements from the Real Propenty
without the prior written congent of Lender. As a condition 10 the removal of any fmprovements, Lender ma
require Grantor to make arrangements satisfactory to lender to replace such Improvements wit
improverments of at least equat value.
Lender's Right to Enter. Lender and its agents and representatives may enter upon the Heal Pr?oeny at all
reasonable fimes to attend lo Lender’s interests and to inspect the Property for purposes of Grantor's
compliance with the terme and conditions of this Mortgage.
Compliance 'vith Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
ragulations, now or hereafier in effect, of all governmenial authorities applicable to the use or occupancy of the
Property. incluging without fimitation, the Americans With Oisabilities Act. Grantor may contest in good faith
any such law, o:anance, or regulation and withhold compliance during any proceeding, including appropriale
als, 80 long-as Grantor has notified Lender in writing prior ta daing €0 and s0 long as, in Lender's sole
opinion, Lender' e inturasts in the Property are not jeopardized.  Lender may require Grantor to post adequaie
security or a surety bow). reasonably satisfactory to Lender, 10 proteci Lender's interest.
Duty to Pratect. Granior-agrees neither to abandon nor leave unattenced the Property. Grantor shall do il
other acts, in addition 10 thrse acts set forth above in this section, which from the character and use of tt e
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LE«DER. Lender may, at its cption. declare irmmegdiately due ana paysable .ll
sums secured by this Mortgage upon tre sule or transter, without the Lender’s prior written consent, of al. or any
part of the Reai Propenty, or any interest in«n Real Property. A "sale or transfer” means the conveyance of Real

Property or any right, titie or interest thercin; whether legal, beneficial or equitable; whether volumary of

Involuntary; whether by outright sale, deed, instiliment sale contract, land contract, contract for deed, ieasehold

interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any

beneficial interest in or to any land trust holding titte to the Real Property, or by any other method of conveyan;e

ol Real Property interest. (f any Grantor i8 a corporadion . pannership or limited tiabilty company, transier also

includes any change in ownership of more than twenty-five mercent (25%} of the voting stock, partnership inieresis

or imited liability comparny interests, as the case may be, of Grawior. However, this option shall not be exercisd
by Lender if such exercise is prohibited by federal law or by illinois law.

LAO)'!tEggggND LIENS. The following provisions relating to the taxes and liens on the Property are a par. of this
Payment. Grantor shall pay when due {and in ali events pricr 1o dg!’r_mer;cy‘) all taxes, payroll taxes special
taves, assessmenis, waier Charges and sewer service charges leviea 2gaingt or on account of the Froperty,
and shall pay when due all claims for work done on or for services récaerad or material furnished to the

Property. Grantor shall maintain the Property free of ali liens having pricrity aver or equal ta the im.erest of
Lender under this Mortgage, except for the fien of taxes and assessments rot due, extept for the Existing

indebtedness referred to below, and except as otherwise provided in the following pavagreph.

Right Yo Contest. Grantor may withhold payment of any tax, assessment or claisyir connection with a good
faith dispute over the obligation ta pay, sc long as Lender’'s inerest in the Property is r.or |eopardized. if alien
arises or Is filed as a result of nonpayment, Grantor shall within fifteen (15) days afte: *ie lien arises or, i’ a
tien is filed, within fifteen (15} days afier Grantor has natice of the filing, secure the discarga of the lien, 0° if
requested by Lender, depoait with Lender cash or a sufficient corporate surety bond ur other secuity
sahisfactory to Lender in an amount sufficient to discharge the lien plus an‘r_ costs and attorneys' fees or other
charges that could accrue as a result of a foreciosure or sale under the lier. In any contest, Grantor s alf
173 defend itself and Lender and shali salisfy any adverse fudgment befare en orcement _agarns; the Propeity.
¢d Grantor shall name Lender as an additional obligee under any surety jond furnished in the contast

L) proceedings.
1" Evidence of Payment. Grantor shall upan demand furnish 10 Lender satisfactory evidence of payment of he
wi  laxes Or assegsments and shall authorize the appropriate governmental official to deliver to Lender at any time
r..  awritten statement af the taxes and assessments against the Property.
. & Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenc2d,
{n  any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materialme 1's
lien, or other lien could be asserted on account of the work, services, or materiais. Grantor will upan requ est
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the « ost
of such improvements.
hPARgPERW DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
origage.
Muintenance of Insurance. Grantor shall procure and maimain policies of fire insuranze with stan: ard
exiended coverage endorsements on a replacement basis for the full insurable value covering all
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improvaments on th2 Real Property in an amount sufficient to avoid application of any coinsurance clauge, and
with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain comprehensive
general liability insurance in such coverage amounts as Lender may request with Lender being named as
additional insureds in such liability insurance policies. Additionally, Grantor shail mainiain such other
insurance, including but not limited to hazard, business interruption and boiler insurance as Lender may
requ.re.  Policies shall be written by such insurance corpanies and in such form as may be reasonably
acceplabie to Lender. Grantor shall deliver to Lender cenificates of coverage from each insurer containing a
stipulation thal coverage will not be cancelled or diminished without a minimum of ten (10) days’ prior writlen
natice to Lender and not containing any disclaimer of the insurer's liability for failure to give such notice. Each
insurance policy alse shall include an endorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, omission or default of Grantor or any other person. Should the Roal Property
at any time become lccated in an area designated by the Director of the Federal Emurgency Management
Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flgod Insurance, 10 the
extent such insurance is required by Lender and is or becomes available, ior the term of the toan or for the full
unpaid principal balance of the loan, or the maximum limit of coverage that is available, whichever is less.

Applicatior ¢t Proceeds. Grantor shall promJ.my nolifty Lender of ansy‘ loss or damage to the Property, Lender
may make proni of loss if Grantor fails to do so within fifteen (15} days of the casualty. Whether or not
Lender's security s impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtednass, paymant of any lien affecting the Propertly, or the restoration and repair of the Property. I
Lender elects to 2pn’y the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner salisfactory 1o Lender. Lender shall, upon satisfactory proof of such
gxpenditure, F_ay or reimiprise Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is nol in detault keraunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender Y.as not committed to the repair or restoration of the Property shail be used first to
pay any amount owing to Lencar under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied 10 the gurcipal balance of the indebtedness. il Lender holds any proceeds after
payment in full of the Indebledness, fuch pruceeds shall be paid to Grantor.

Unexpired Insurance at Sale, Arv unexpired insurance shafl inure to the benelit of, and pass 10, the
purchaser of the Propeny covered by this Mortgage al an; trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreciorure saie of such Property.

Compliance with Exiallnﬁ Indebtedneas, Luring the period in which any Existing indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shail constitute compliance with the insurance provisions under this Mortgage, 1o the
extent compliance with the terms of this Mortgage vould constitute a duplication of insurance requirement. |f
any proceeds from the insurance become payable-ur loss, the provisions In this Mortgage for division of
chcgtegds shall apply only to that portion of the prorseds not payable to the holder of the Existing
ndebtedness.

Granlor's Report on Inaurance. Upon request of Lender, ‘hrwaver not more than once a f)‘naa_r. Grantor shali
furmish to Lender a report on each exisling policy of insuran.e showing: (a) the name of the insurer, (b) the
risks insured; (c) the amount of the policy, (d) the nroperty insured. the then current replacement value of
such property, and the manner of determining that value; and \e) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser salisiaz sy o Lender determine the cash value
replacement cost of the Property.

IXPENDITURES BY LENDER. |t Grantor fails to comply with any provicion of this Mortgage, including any
Jbligation to maintain Exisling Indebtedness in good standing as required below, o il any aclion or proceeding is
commenced that would materially affect Lender's interests in the Property, Lendar on Grantor's behaif may, but
shall not be required 10, take any action that Lender deems appropriate. Any amount thai Lender expends In €o
doing will bear interest at tne rate provided for in the Note from the date incurred or p2:d.Uv Lender to the date of
repayment by Granior. All such expenses, at Lender's option, will (a) be payable on deinzid, (b) be added to the
balance of the Nole and be apportioned among and be payable with any installment p2ymants to become due
during either ‘u) the term of any applicable insurance policy or (i) the remaining tarm of tha Note, or (c) be
treated as a balloon payment which will be due and payable at tha Note's maturity. This Mort(tage also will secure
payment of these amounts. The rights provided for in this paragraph shall be in addition to any other rights or any
remedies to which Lender may be entitled on account of the default. Any such action b% ender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE., The following provisions relating 1o ownership of the Property are a part of this

Martgage.

Title. Grantor warrants that: ({a) Grantor holds good and marketable title of record to the Property in fee
simple, lree and clear of all iens and enqcumbrances other than those set forth in the Real Property description

of in the Existing indebtedness section below or in any litle insurance policy, title report, or final {itle opinion ¥
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Granior has the '”"'c‘_: Ta

right, power, and authority 10 execute and deliver this Mortgage 10 Lender.

A

(.

)]

A

-

Defense of Title. Subject to the exception in the paraﬁraph above, Grantor warrants and will forever defend? 3

the title to the Property against the lawlul claims of a
commenced that questions Grantor's litle or the interast of Lender under this Monga?e. Grantor ghall defend
the action at Grantor's expense. Grantor may be the nominal party in sucrécProceed ng, but Lander shall e
entitted 1o participate in the proceeding and to be represented in the proceeding by counsel of Lender's own

choice, and Grantor will deliver, or cause to be deiivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Propenly and Granlor's use of the Property complies with

persons. In the event any action or proceedin isk1
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alf existing applicable laws, ordinances, and regulations of goveinmental authorities.
EXISTING INDEBTEDNESS. The following provisions concerning ewxisting indebtedness (the "Existing
indebtedness”) are a part of this Mortgage.
Existing Lien. The lien of this Mongage securing the Indebledness may be secondary and inferior 0 an
axisting lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
guch indebtedness, or any dafault under any security documents for such indebtedness.

Default. Hf the paymant of any instalimen! of principal or any interest on the Existing incebtedness is not mac 2
within the time required by the note evidencmg such indebtedness, or should a default occur under ire
ingtrument securing such ingeblegness and not be cured during any applicable grace Jeriod therein, then, at
the option of Lender, the Indebtedness secured Dy this Mortgage shail become immediately due ang payabiz,
and this Mortgage shall be in default.

Nc¢ Modification. Grantor shall not enter into any agreement with the holder of any mortgage. deec of trust, or
other security agreement which has priority over this Mong‘aEe by which that agreement s modifiec, amended,
extended, . renewed without the prior written consent ol Lender. Grantor shall neither request ncr accept
any futurs advarcas unier any sucn security agreement without the prior written consent of Lender.

CONDEMNATION, The tollowing provisions relating to condemnation of the Property are a pari of this Mortgage.

Ication of Ne! 9 -eeds. If all or any par of the 2reperty is condemned by eminent domain proceedings
of Iy any ?roceedmg v purchase in liey of condemnation, Lender may at its election require that all or any
Borton of the net procesds of the award be applied lo the Indebtednéss or the repair or restoration of the

roperty. The net proccecs of the award shall mean the award after payment of all reasonable COsts,
expenses, and attorneys’ fecq incurred by Lender in connection with the condemnatior.

Proceedings. f any proceeding ia.condemnation is filed, Grantor shall promptly notity Lender in wriling, and
Grantor shall prompty take such steps as may be necessary to defand the action” and obtain the award.
Granior may be the nominai n?artY n such proceeding, but Lender shall be entitied to participats: in the
proceeding and to be represented In the nruceeding by counsel of s own choice, and Grantor wil d-sliver or
cause 1o be delivered to Lender such instruments as may be requested by it from time to time to perit such
paricipation.

iMPOSITION OF TAXES, FEES AND CHARGES 5Y GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental {axes, fees and charges are 2-part of this Martgage:
Current Taxes, Fees and Charges. lpon request-by Lender, Grantor shail execute such docurients in
addition to this Monigage and take whatever other action is requested by Lender to perfect and :ontinue
Lender's lian on the Aeal Property. Grantor shall reimrturse Lender for ali taxes, as described below, logetner
with al! expenses incurred in recording, perfecting or ccatiiuing this Morigage, including without limiaticn all
taxes, fees, documentary stamps, and other charges for recuraing or registering this Morigage.

Texes. The following shall constitute taxes to which this secticr applies: (a) a specific tax upon this rype of
Mo_rtﬁa e or upon all or any past of the Indebtedness secured by this Mortgage: (bj a specific tax on Borrower
which Borrawer is authorized or required to deduct from payments on he Indebtedness secured by this type of
Mortgaﬁ'g; {c) a tax on this type of Morigage chargeable against the lender or the hoider of the Note: ang gj}
% specllic tax on all or any portion of the indebledness or on paymenie of principai and interest made by
OITOWE.
Subsequant Taxes. If any tax te which this section_applies is enacied subseguent 10 the dat: of this
Mortgage, this event shail have the same effect as an Event of Default (as Jotned below), and Lerder may
axerclse any or all of its available remedies for an Event of Default as provioed Selow unless Gran or either
a) pays the tax before it becomes deiinguent, or (b} conlests the tax as proviled above in the T.ixes and
t |e{|a 3&0(!0(‘ and deposits with Lender cash or a sufficient corporate surety bond o olier security satisfactory
o Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating 1 this Mongige as a
security agreement are a part af this Mortgage.
Security Agreement. This instrument shail constitute a security agrecment (o the extent any of the Property
congtitutes fixtures or other personal property, and Lender shall have all of the rights of a secured perty uncler
the Unitorm Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whateves
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. in addition 1o recording this Morigage in the reil property recurds, Lender may, al 2ny
time and without further authorization from Grantor. file executed counterpans, copies or reproductions ¢f tAis,
Mortgage as a financing staterent. Grantor shall reimburse Lender “or all expenses incurred in perfecting or
continuing this security interest. Upon defaull, Grantor shali assembla the Personal Property in a manner snd
at a place reasonably convenient to Grantor and Lender and make it availabie to Lender wi hin three {3) diayy
after receipt of written demand from Lender.

Addreages. The ma;lin? addresses of Grantor (debtor) and Lender (secured party), from which informal ion
concerning the security interest granted by this Man%age may be obtained (each as required by the Unitorm
Commercial Code), are as stated on the first page of this Mortgage.
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FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in~fact are a part of this Mortgage.

H Further Assurances. Al any time, and from time to time, upon request of Lender, Grantor will make, execute
" and deliver, or will cause 10 be made, executed or delivered, to Lender or 10 Lender's designes, and when
requesied by Lender, cause to be filed, recorded. refiled, or rerecorded, as the case may be, al such times
and in such offices and places as Lender may deem appropriate, any and alt such mortgages, deeds of trust,
security deeds, security agreements. financing statements, continuation stalements, insiruments of further
assurance, certificates, and other documents a8 may, in the sole opinion of Lender, be necessary or desirable
in order to eflectuate, complete, perfect. continue, or preserve (a) the obligations of Grantor and Borrower
unders the Note, this Mortgage, and the Related Documents, and (b the liens and securntr interasts created by
this Mortgage an the Property, whether now owred or hereafter acquired by Grantor. Unless rohibited by law
or agreed 10 the conlrary by Lender in wriling, Grantor shall reimburse Lender for all costs and expenses
incurred in connection with the matters referred to in this paragraph.

Attorney~Iin-Fact. If Grantor fails 10 do any of the things referred to in the preceding paragraph, Lender may
do so for £0d)in the name of Grantor and at Granior's expense. For such purposes, Grantor hereby
irrgvocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, de_ilvenn?.
filing, recordiny, and doing all other things as may be necessary of desirable, in Lender's sole opinion, 1o
accomplish the inaitars referred to in the preceding paragraph.

FULL PERFORMANC: .~ 't Grantor shall strictly perform ali of Grantor's obiigations under the Guaranty and
otherwise performs all (:e chligations imposed upon Grantor under this Mongage. Lender shall execute and
deliver to Grantor a suitablc sz.isfaction of this Mortgage and suitable statements of termination of any financin
statement on file evidencing Ler.der's security interest in the Rents and the Parsonal Property. Grantor will pay, |

ermitted by applicable law, -any reasonable termination fee as determined by Lender from time to time. I,

owever %e&vmem is made by Borrowr.whelher voluma;llY or otherwise, or by guarantor or by any third party, on
the Indebiedness and thereatter Leniozr is forced to remit the amount of that payment }a) to Borrower's trusteg in
bankruptcy ar to any similar person undzi cnr federal or state bankruptcy law or law for the relief of debtors, (b)
by reason of any judgment, decree or oider of any court or administrative body having jurisdiction over Lender of
any‘ of Lender's property, or (c) by reason ¢’ any settlement or compromise of any claim made by Lender with any
claimant (including without fimitation Borrowar), the indebtedness shall be considered unpaid for the purpose of
enlforcement of this Mortgage and this Mortgage snail continue to be eMective or shall be reinstated, as the case
may be, notwithstanding any cancellation of ttas, Morigage or of any nole or other instrument or agreement
evidencing the Indebledness and the Property will coriiiue to secure the amount repaid or recovered to the same
extent as i that amoum never had been originally. received by Lender, and Grantor shall be bound by any
judgment, decree, order, seftlement or compromise relatiig to the indebtedness or to this Mongage.

DEFAULT. Each cf the tollowirqg, at the oplion of Lender, shall conslitute an event of detault {"Event of Default”)
under this Martgage:
Default on Indebtednesa. Failure of Borrower to make any wayment when due on the Indebtedness.

Defauit Under the Guaranty. Failure by Grantor to comply with_2ny term, abligation, covenant or condition
contained in the Guaranty.

Default on Other Payments. Failure of Grantor within the time <equired b{y this MortgaPe to_make any
paynl-yen! for taxes or insurdnce, or any other payment necessary to prevant filing of or to effect discharge of
any lien.

Compliance Detault. Failure of Grantor or Borrower to comply with any othzr term, obligation, covenant or
condition contained in this Mortgage, the Note or in any of the Redated Documants.

Defaull in Favor of Third Parlies. Should Borrower or any Grantor default unde' any loan, extension of
credit, securily agreement, purchase or sales agreement, ar an other agreemenl, \napvor of any other creditor
or parson that may materially affect anig ot Borrower's or any Granior's Pm, iy or Gosrower's abillty to repay
the Note or Borrower's or Grantor's ability to perform their respective obligations under %n'a Mortgage or any of
the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalt of
Grantor or Borrower under this Mortgage, the Note or the Reiated Documents is faise or misleading in any
rnaterial respect, either now or at the ime made of furnished.

Defective Collateraiization. This Morgage or any of the Related Documents ceases to be in full force and«?
attect (including failure of any collateral documents to create a valid and perfected security interest or lien) at i)
any lime and tor any reason, wJ

Insolvency. The dissolution or termination of Grantot or Borrower's existance ag & going husiness, thex»
insolvency of Grantor or Berrower, Ihe appointment of a receiver for any part of Grantor or Borrower's,,
proparty, any assignment fcr the banelit of creditors, any type of creditor workaut, or the commencement of ¢
any proceeding under any bankruplcy or insolvency lawe by or against Grantor or Borrower.

t
Foreclosure, Forfeiture, elc. Commencement of foreclosure or forfeiture proceedings, whether by judicial £
proceeding, self-help, repossession or any ather method, by any creditcr of Grantor ar by any governmental
agency against any of the Property. Howaver, this subsection shall not appl{ in the event of a good faith
dispute by Grantor as to the vahdftr or reasonableness of the claim which is the basis of the toreclosure or
forefeiture pfoceedm%. provided that Grantor gives Lender written notice of such claim and furnishes reserves

or a surety bona for the claim satisfactory to Lendar.

Breach of Dther Agreement. Any breach by Grantor or Borrower undler the terms of any other agreement
betwesn Grantor or Borrower and Lender that is not remedied within any grace period provided therein,
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including without limitaticn any agreement concerning any indebtedness or othur obligation of Grantor or
Borrower to Lender, whether existing now or later.

Existing Indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing indebtedness, or commencement of any suit or other acticn 10 foreclose any
axisting lien on the Property.

Events Atfecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness of any Guarantor dies or becomes incompetent, or revokes or disputes the vaiidity of, or liability
under, any Guaranty of the indebtedness.

Adverse Chenge. A material adverse change occurs in Borrower's financial condition, or Lender believes the
prospect of payment ar performance of the Indebtedness is impaired.

Insecurity. i.ender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its opticn, may exercige any one or more of the following rights and remedies, in addition to nny other
rights or remedies provided by law:
Accelerate indeliiedness. Lender shall have the right at its option without notice 1o Borrower to declara the
enfire Indebtedness immediately due and payable, including any prepayment penalty which Borrower would be
required to pay.
UCC Remedies. Wi respect to ali or aqr part of the Personal Property, Lender shall have all the rights and
remedies of a socured paiiy under the Uniform Commercial Code.

CoMaci Rents. Lender shall have the right, without notice to Grantor or Borrower, to tak2 possession of the
Property and collect the Raias, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, against t'ie 'ndebtedness. In furtherance of this right, Lender may rquire any tenant or
other user of the Praperly to maxe payments of rent or use fees direclly fa Lendet. If the Rents are collected
by Lender, then Grantor irrevocably uesignates Lender as Grantor's attorney-in-fact to undorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Pafments by ténants or other users to Lender in response to Lender's demand shall satisfy the obligations fof
which the paymenis are made, whether ©. not any proper grounds for the demand enisted. Lender may
exercise its rights under this subparagraph eider in person, by agent, or through a receiver.
Morigagee in Poaseasion. Lender shall have the right to be placed as mongagee in possession or to have a
receiver appointed to take possession of all or any pent of the Property, with the power 1o protect anJ preserva
the Property, to operate the Propert precedmg foraciasure or sale, and to collect the Rents from the Property
and apply gha proceeds, over and above the cost of the receivership, against the Indebtedness. The
mort?agee in possession or receiver may serve withor: bond if permitted by law. Lender's right to the
a%)ontment ol a receiver ghall exist whether or nci/ihz apparent value of the Prcperty exceeds the
In e%:-tedness by a substantial amount. Employment by Lenicer shall not disqualify a person from serving as a
receiver.
ilhudiglal F?recluaure. Lender may obtain a judicial decree foreciosing Grantor's interest in ali or any part of
@ Property.
Dsficiency Judgmenl. If permitted by applicable law, Lender may rbiain a judgment for any deficiency
remaining in the indebtedness due to Lender after application of all amounts recelv from the exercise of the
riphts provided in this section.
Other Remedies. Lender shall have all other rights and remedies provided ii. this Mortgage or the Note or
avaltable at law or in equity.
Sale of the Pro?erly. To the extent permitted by applicabie law, Grantor or Borrov.er. hereby waive any and
all right to have the property marshalled. (n exercising its rights and remedies, Lenses shall be free 1c seli all
or any part of the Property together or separately. in one sale or by separale sales. Lérder ghall be entitled to
bid af any pubiic sale on all or any portion of the Propeny.
Notlce ot Ssie. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Properly or of the time after which anr private sale or other intended disposition of the Personal
Property is to be made. Reasonabie notice shall mean notice given at least ten (10} days before the time of

the sale or disposition.
13 Waiver; Election of Remedies. A waiver by a}ng party of a breach of 4 provision of this Mortgage shal! not
¢d constitute a waiver of or prejudice the Ear! 's rights otherwise to demand strict compliance with that provision
i or sgy other provision. Election by Lender to pursue any remedy shall nat exclude pursuit of any other
1 rem Y ‘and an election to make expenditures or take action 1o perform an obligation of Grantor or Borrower
b under this Morigage after fallure of CGrantor or Borrower to perform shali nol affect Lender's rignt to declare a
N default and exercise its remedies under this Mortgage.

Atlorneys' Fees; Expensee, If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may ad{udge reasonable as afiornays’
foes at trial and on any appeal. Whether or not any court action is nvolved, all reasonable expenses incurred
by Lender that in Lender's oplnion are necessar\{ at any time for the protection of its interest or the
enforcement of its rights shall tecome a part of the Indebtedness payable on demand and shall bear Interest
from the date of expenditure until repaid ai the rate provided for in the Note. Expenses covered Dy this

agraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys’
ees and Lender's legal expenses whether or nct there is 4 lawsuit, including aticrneys’ fees for ban aupfcy
proceedings (including efforts to modity or vacate any automatic stay of injunction), appeals and any
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anticipated post-judgment collection services, the cast of seaiching recorgs. obtainin%titte reports (Including
faraciosire ieporls), surverors‘_repons. and appraioal fees, and litle insurance, to the extent permitted by
applicable law. Borrower also will pay any court costs, in addition to alt other sums proviged by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any natice under this Morigage, including without limitation an

notice of default and any notice of sale to Grantor, shall be in wriling, may be be sent by telefacsimitie, and shall
be effective when actually delivered, or when deposited with a nationally recogiized overnight courler, or, it
maited, shall be deemed étfective when deposited in the United Stales mail first class, cenilied or registered mail,
postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its
address for notices under this Mortgage by giving formal wrilten notice 1o the olher parties, specifyin that the
f;urpose of the notice is to change the party's address, All copies of notices of foreclosure from the holder of any
ien which has priorily over this Mortgage shall be sent to Lender’s address, as shown pear the beginning of this
Mortgage. For notice purposes, Grarnior agrees to keep Lender informed al all limes of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellancous provisions are a pait of this Mongage:

Amendmer®s. This Morigage, together with any Related Documants, constitutes the entire understanding and
agreeman: ct-he parties as to the matters set forth in this Mortgage. No alteration of or amendment 1o this

origage shp'i ne etfective unless given in writing and signed by the party or parties sought {o be charged or
bound By the aiteration or amendment.

Annual Reports i .he Property is used for purposes other than Grantor's residence, Grantor shall furnish to

Lender, upen requost a cerified statemeni of net operating income received from the Property durin

Grantor's previous hs¢a vear in such form and vetail as Lender shall require. "Net operatin income" sha

{pleag ali %ash receipts 1-0r1 the Property less all cash expenditures made in connection with the operation of
e Property.

Applicable Law. This Mortyeye as been delivered to Lender and accepted by Lender in the State of
iilincls. This Mortgage shall be puvarned by and construed In accordance with the laws of the State of

iliincls.

Caption Headings. Caption headings ir this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions nf (his Morigage.

Merger. There shall be no merger of the inturest or estate created by this Morigage with any other interest of
estale I'n |thLe F;ropertv at any time held by or ior the benefit ol Lender in any capacity, without the written
consent of Lender.

Multiple Parties; Corporste Authority. Ail obligaticre of Grantor and Borrower under this Martgage shall be
oint and several, and all referances to Grantor ehall inzan each and every Grantor, and all references to

orrower shall mean each and every Borrower. This rieans that each of the persons signing below is
responsible for alt obligatians in this Mortgage.

Severability. 1! a count of competent jurisdiction finds-any provision of this Mortgage to be invalid or
unenforceable as to any persen of circumstance, such finding chall not render that provision invalid or
uneniorceanle as to any other persons or circumstances. !f feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or wiidity, howevar, if the olfending provision
cannct be so modified, it shafl be stricken and all other provisions ot1r.s Mortgage in all other respects shall
remain valid and enforceable.

Succeasors and Assigna. Subject to the limitations stated in this Mort?age on transfer of Grantor's interest
this Mortgage shail be Linding upon and inure 1o the benefit of the parfies, tneir_successcrs and assigns. It
ownership ol the Property becomes vested in a person other than Grantor, Lenser, without notice to Grantor
may deal with Grantor's successors with reference to this Mortgage and ihe indebtedness by way of
;oabea;g%nce or extension withou® releasing Grantor from the obligations of this Moripuge or liability under the
ndeutedness.

Time is of the Easence. Tima is of the eysence in the perlormance of this Mongage.

Waiver of Homeatsad Exemﬁtlon. Grantor hereby jeleases and waives all rigbts and benefits of the
homestead exemption laws of the State of llfinois as 10 al) Indebtedness secured by this Morigage.

Waivers and Consents. Lender shall not be deemed to have waiveg any rights under this Mortgage (or under
the Related Documents) uniess such waiver is in writing and signed by Lender. No delay or omission on tite
pan of Lender in e_xw_ermsn.n?__any right shall operate as a waiver of such right or any other right. A waiver Dy
any party of a provision 2f this Mo ﬁage shail not constitute a waiver of or prejudice the party's right otherwise
ta demand strict comphiance with that provision or any other provision. No prior waiver by Lender, nor an
course of dealing between Lender and Grantor or Borrower, shail constitute a waiver of any of Lender's right

or any of Grantar or Borrower's obligations as 10 any future transactions. Whenever consent by Lender g%
required in this Mortgage, the granting of such consent by Lender in any instance shall not constilute.}

continuing cansent to subsequent instances where such consent is required. WA
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EACH GRANTUR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TG (TS TERMS.

GRANTOR:

X o Nebidea Dn
Juan F. Agutiar © ~ =

x__ﬁh Hmu{m.

Paula Aguitar

WAIVER OF HOMESTEAD EXEMPTION

| am signing this Waiver of Homestead Exemption for the purpose of expressly releasing and walving s
rights and benefits of the huinestead exemption Jaws of the State of Hlinois as 1o 8l debts secured by this
Mortgage. | understand that § have .= liabhity for any of the affirmative covenants in this Mortgage.

INDIVIDUAL ACK.ROWILEDGMENT

STATEOF 2w ... )

} 88
COUNTYOF i, j

On thia day belore me, the undersigned Notary Public. personally appeared Juciv F. Aguilar and Paula Agullar, 1o
me known to be the individuals described in and who executed the Mortgage, and acknowtedged that they signed
the Mortgage as their free and volumary act and deed, for the uses and purposes thersis nentioned.

Given under my hand and official seai this _ /4« day of ,,5 e vV e

By Lmas AL Residing at eve. o Lol ot Trceart Co
' - Fiverer 7S A STV

Notary Public in and for the Stete of RV PP, (?- ,,z#‘ & ce 7

My commission expires -,;Zg{,/jf

CFFICIAL SEAL
DANNA DEVINE

Notary Pubilic, State of Hiinos
My Commission Txpires 04-21.95

P Sl P P P Pty
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- INDIVIDUAL ACKNOWLEDGMENT

! STATE OF /PPN, )
: } 88
X COUNTY OF __ oy j
On this day betore me, the undersigned Notary Public, personally appeared _, to me known 10 be the

individual described in and who executed the Waiver of Homestead Exempuon and acknowlndged that he or she
signed the Waiver of Homestead Exemption as his or her free and voluntary act and deed, for the uses and
purposes therein mentioned.

Given under my ha::d and officlal seal this _/YieA dayol s 18

By 4{;4' ek, . “(; N — Residing t £ ‘Z-’?E“' v Lhra L i L
Notary Public in and for tha Stote of b OLF:L};",M: luE\SJIF'ﬁ-:l

My commission expires ____ -~/ 4/ gk ¥ M';’Er'uiui.ﬁ;'ﬁr ;!"]])tl:’e: 'O:II?llgg

B N Y N e

INDIVIDUAL ACKNOWLEDGMENT

STATE OF }
) as
COUNTY OF 2
On this day betore me, the undersigned Notary Public. personain 2ppeared , 1o me known to be the

individual described in and who executed the Waiver of Homester< Exemption, ion, and acknowledged that he or she
signed the Waiver of Homestead Exemption as his or her Iree anc voiuntary act and deed, lor the uses and
curposes therein mentioned,

Given under my hand and officis) seal this ___ day of , 19

8y Residing at

Notary Public in and for the Stale of

My commission expires
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