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MORTGAGE \ r, U
THIS MORTZAGE ("Security instrument®) is given on _SEPTEMBER 30, 1996 j £ )
The mongagor 1s_RIPY.L JONES, A SINGLE WOMAN WJ
{"Borrowar'} This Sec&uiy?rleuman! is given io  COLE TAYLOR BANK
which 1s organized and ewsting andar tha laws of THE STATE OF ILLINOIS
and whose address is____5501 V/EST T9TH STREET BURBANK, ILLINCIS wuase- {"Lander",
Borrowar owes Lender tha principal sum of. Ninety Nine Thousand Seven Hundred and 00/100
Dollars (U.5. $ __88,700.00 ~ ). This debt is avidencad by Borrowor's nota daled the sama date as this
Security Instrumant ("Nota), which provides for .nonthly paymants, with the full debt, if not paid earher, due and payable an
OCYOBER 1, 2026 . This Security Instrument secures o Lender: {a) tha repayment

of the 1ebt avmenced by the Nota, with intarest, ar.d M 'anewa!e. extensions and modilications of tha Note; (b} the payiment
of all ather sums, with interasi, advanced under parcy aph 7 to protect the security of this Securily Instrument; and (c) the
performanca of Borrower's cavenants and agreements vnde; this Securily instrument and the Nolp, For this purpose,
Porrower does heraby mongage, grant and canvey 1o Lendsr *ha loliowing described proparty lacated in

CO0K Counwyy Vingis:

LEGAL DESCRIPTION SEE ATTACHED FN: 17-10-401-011
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which has the address of 195 m&m‘iﬂ.ﬁ!ﬂ;{ LHICAGD — .
Slrent iy
linois_60601- ____ ("Property Address), !
[#1p Gode]
initia _
ILLINOIS - Single Family - Fannis Mae/Freddie Mac UNIFORM INSTRUMENT For 14
GFS Farm GODOD22 (5108) (page 1 of 7 pades)
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TOGETHER WITH all the improvomants now ar harealter erecled on the properly, and all sasements, appurienances,
and fixtures now or hesealter a part of the property. Al replacements and additions shal! alse be covered by 1his Security |
instrumont. Al of the foregoing is refarred to in this Security Instrument as the “Property” |
HOARROWER COVENANTS thal Borrower is lawlully seised of the estate heroby convayed and has the nght 1o |
mortgage, grant and convey the Property and that the Property is unencumbaered, excepi w1 encumbirances of record. |
Borrower watrants and will defend generally tha title io the Property against all clams and demands, subject to any en-
cumbrances ot record.
THIS SECURITY INSTRUMENT combines unitorm covenanis lor nahonal use and non-uniform covenants with mited
variabons by jurisdiction to constituta a uniform securily instrumant covenng veal praperty.
UNIFORM COYENANTS. Borrower and Lendsr covanant and agrae as follows:
1. Paymen! of Principal and interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
prncipal of and intersst on the debt svidenced by the Nole ard any prepayment and lale charges due under the Note.
2. Funds kor Taxes and Insusance.  Subject to applicable law or to a wrillen waiver by Lender, Borrowar shall pay 1o
Lender on the 44y monialy paymants are due under the Nota, unlil the Note is paid in fuli, a sum {Funds") for: {a) yearly
laxes and assessmants which may attain priority over this Security Instrument as a fien on the Proparty; (b} yearly leasahold
p~;mants or grourd 1ents on tho Property, it any; {C) yearly hazard or properly insuiance pramiums; (d) yeary licod in-
surance premiums. if 71y’ (e) yaarly monigage insurance premiums, it any, and {I) any sums payable by Horrowar to Landar.
in accordance with 1he prowions of paragraph 8, in lieu of the payment of mengage insurance premiums, These items are
called “Escrow ltams * Lendrr may, at any tima, callect and hald Funds in an amoun! not 1o exceed tha maximum ameunt &
tander for a ‘edurally rolated ‘muortgage loan may require for Bosrower's escrow account under the federal Real Eslate
Settlament Procedures Act of 1974-az amended from time to tims, 12 US.C. Sectiun 2601 ! seq. ("RESPAY), unless
another law that applies to the Funoy exa a lesser amount. I so, Lender may, al any time, callec! and hold Funos in an
amount not 1o exceed the lessar amount. ‘Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of fulurs Szcrow Rems or otherwise in accordanca wilh applicable faw.
Tha Funds shail be held in an institution#ose deposits are insured by a federal agency, instrumentality, or antity
{including Lender, it Lender is such an institution-r.in any Federn) Home Loan Bank. Lendar shall apply the Funds to pay
the Fscrow tems. Lender may nol charge Borrowe: far.halding and applying the Funds, annually analyzing the sscrow
account, o7 verilying the Escrow Rems, unless Lender ays Barrower intersst on the Funds and applicable law permits
Lendar 1o make such a charge. However, Lender may require 3orrawer lo pay a one-time charge for an independant real
astate tax reporting service used by Lender in cannection with(this loan, unless applicable law provides olhorwise. Unlass
an agreement is made or applicable law requires interest to be paid - Lender shall not be required to pay Botrower any in-
teresi Or earnings on the Funds. Borrower and Lender may agreedn writing, however, that interast shali be paid on he
Funds. Lender shall give to Borrower, without Lharga, an annual accounting-of the Funds, showing credits and debits lo
tha Funds and the purpose for which each dabil 1o the Funds was made. "he Fuids are pfedged as additional secusily lor
ali sums secured by this Secunly Insirumant,

% the Funds heid by Lender exceed the amounts permilted 1o be held by applicable law, Lender shail account to
Borrowar for the axceas Funds in accordance with the requirements of applicable iaw. Hthe amount ol the Funds halkd by
Lender al any lima is not sulficient 1o pay the Escrow ftems when dus, Lender may so nily Borrower in writing, and, in
such casa Borrower shall pay to Lender the amount necessary [0 make up tha deliciency ~Boirowsi shall make up the
daliciency in ro more than twelve monthly payments, at Lender's sole discration,

Upon payment ir lull of all sums secured by this Security Instrument, Lendar shall prompily relund 1o Botrower any
Funds held by Lender. H, under paragraph 21, Lender shall acquire or sell the Property, Landaer, pricr ic the acquisition or
sala of the Property, shall apply any Funds helo by Lander at tha time of acquisition or sale as a credi’ ayainst the s;:msc:
secured by this Security instrument, ;

3. Application of Payments.  Unless applicable law provides olhetwise, all paymenis received by Lender under | ':
paragraphs 1 and 2 shall be applied: first, to any prapaymant chaiges due under the Note. second, to amounts payabla ., .a
under paragraph 2; third, to interest due, fourth, to principal due; and last, 1o any lale charges due under the Note. .

4, Charges; Liens.  Borrower shali pay all taxes, assessments. charges, fines and imposttions atliibutable to the "
Property which may aitain priority over this Securily Instrument, and feasehoid payments or ground rents, it any. Borrower T
shall pay thesa obligations in the manner provided n paragraph 2, or f not paid in that manner, Borrower shall pay them on -
time directly to the purson owed payment. Borrower shall premptly furnish to Lencer ali notices ol amounts to be paid
undar this paragraph. I Borrower makes these payments directly, Borrower shail promptiy furnish 1o Lender receipts

avidencing the payments,
Borrower shail promptly discharge any lien which has priorily over this Security Instrument unless Borrower; (&)
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agreos in writing 10 the payment of {he obiigation sacured by the lien i a manner acceplable to Lendar; (b} contests in
good faith the lien by, or defands against anlorcement of tha lien in, legal procesdings which in the Lendor's opinion
operate to pravent the enforcemant of the hen; o1 [c) secures from the holder of the lian an agreament satislactory to Lender
subordinating the fien to this Secunly Instrument. It Lender dalermines that any pan of the Property 8 subject fo & fien
which may attain prionty over this Security Insirument, Lender may give Borrowar a notice identifying the hen. Borrower
shall satisly the lien of take one o7 more of the actions set loith above within 10 days of the giving of nofice.

5. Hazard or Property insurance.  Borrowar shall keep the improvemants now existing or harealtar orected on the
Property nsured againsl loss by hre, hazards inciudued within the tarm “extended coverage” and any other hazasds, includ-
ing Naods or flooding. lor which Lendar requites msurance. This insurance shall be maintained i the amounts and for the
periods that Lendsr requires. The insurance carfier providing the insurance shall ba chosan by Borrower subject 1o
Lender's agproval which shall not be unreasonably withhaid. Hf Borrower Jalls to mainlain coverage described above,
Lender may, al f.endar's oplion, abtain covarage to pratect Lendar's rights in the Proparty in accordance with paragraph 7.

Al issurance policies and ranawals shall be acceptable 1o Lander and shall include a standard mortgage clausa.
Lender shall havathe fight to hold the palicles and renswals. ¥ Lendar requirns, Borrower shall pramptly give to Lender all
recaipte of pad remiums and renawat notices. In the ovent of loss, Borrower shall give prompt notice o the insurance car-
ner and Lander. Larcar may make proo! of loss il not made promplly by Borrower.

Unless Lenuad 2! Borrower otherwise agree in wiiting, insurance piocesds shall be applied to resioration or repair
of thhe Property damagay < the restoration or repair is economically feasible and Lender's secunly is not lessered. X the
rasioration or repair is noi-enuncmicaily feasble or Lender's security would be tassanad, the insurance proceeds shall be
applied to the sums secured ©y this Security Instrument, whather or nol then due, with any excess paid o Borrower., H
Borrower abandons tho Propeity, of Aoes not answer within 30 days a notice ftom [.andar that the insurance carrier has of-
farsd to setlle a claim, then Lender may allect the insurance proceeds, Lander may use the procesdds 10 repar or reslere
tha Propenty ar to pay sums securad by this-Security Insirument, whather or not then due. Tha J0-day period wil begin
when the notice is given.

Unlass Lanror ana Borrower otharwisa ayrae in writing, aly applicabion of proceeds to principal shall not extend or
postpone the dus date of the montny payments ‘eturrad to in paragraphs 3 and 2 or change the amount of the payments.
i undar paragraph 21 tha Praperty 18 acquired by Ler der, Borrower's right 10 any insutance policies and procesds resuiting
trom damage to the Property prior to tha acquisition shal pass 1o Lender to the extent of the sums secured by this Security
Instrumaent immediately prior to the acquisition.

6. Occupancy, Preservation, Malmenance and Proteciior. of the T (operty; Barrower's Loan Application; Leasshoids.
Borrawer shall occupy, establish, and use the Property &s Borrowse's principal residence within sixty days alter the exacu-
tian of this Security Instrumant and shall cantinue 1o occupy the Proparty as Borrower's principal residance for at least one
yaar after the dala ol occupancy, unless Lander otherwise agrees = wntina, which consent shall not be unreasonably
withhald, o7 unless axtenualing circumstances exisl which are bayond Borrovier's control.  Borrower shall not deslioy,
damage or impair the Pronerty, allow the Property 1o deteriorate, or commit waste on the Property. Borrower shalt he in
default if any fortaitura action or proceeding. whether civil of criminal, 1s begun yrac:s bender's good failh judgment could
result 1n forteiture of the Property or otherwise materially imparr the lien created by '3 Secunty Instrument or Lender's
socurity interesl. Barrower may cute such a defaull and reinstate, as provided in parnpraph 18, by causing the aclion or
proceeding to be dismissed with a rufing hat, 0 Lender's geod laith determinalion, pracluaas triiature of the Borrower's in-
teres! in the Property or other material impairment of the lLen created by this Security Instrument or Lendar's securty
interest. Borrower shall also be in defauk if Borrower, during the loan application procass, gava niaterially lalse or inac-
curate nformation or statements to Lander {or lalled to provide Lender with any material informationj i Cannaction with the
lcan evidanced by the Nota, including, but not limited 10, representations concerning Borrower's occuparivy of the Property
as a principal residence. fl this Sacurty Instrument is un a leasehold, Borrower shall comply with ali the provigions cf the
jeasu. ¥ Borrower acquires fee litle 1o the Property, the leasehold and the fee itle shall not merge unkss Lender agrees to
the margar in wtiting.

7. Protection of Lander's Rights in the Property.  f Borrower lails lo perform the coveriants and agraements con-
taingd in this Security Instrumant, of there is a lagal proceeding that may sigrificantly aftect Lender's rights in the Property
{such as a proceeding in bankrupicy, probate, for caondemnation of forfeiture or to enfarco laws or requialions), then Lender
may dn and pay for whalever is necessary o protect tha vaiue of the Proparty and Lender's ights in the Property. Lender's
aclions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing In cou,
paying reasonable aftorneys’ faes and entaring on the Proparty to make sepairs. Aithough Lender may take action under
this paragraph 7, Lander does no! have lo do 85.

Any amounts disbursed by Lendar under this paragraph 7 shall bacome addilional debt of Borrower secured by this
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Sacurity Instrument. Unigss Borrower and Lender agree to other tarms of paymani, these amounts shall bear intarest from
the dale of disbursament at the Note rate and shali be payabie, with interes!, upon natice from Lender 1o Borrowsr requesl-
ing paymeant.

8. Mortgage Insurance. i Lender required morigage insurance as a condiion ¢f making the lean secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgaga insutance in effact. ¥ lor any
taascn, the mangage nsurance coverage required by Lender lapses or ceases lo be in eflect, Borrower shall pay the
pramiums required to obtain covarage substantially equivalent to the morigage insurance previcusly in eflect, al a cost sub-
stantially equivaient 1o the cos! to Botrower of the morigage insurance praviously ia elect, from an alternale mortgage in-
suror approved by Lender. ¥ substantially equivaient mortgage insurance is nol available, Borrower shall pay to Lender
each month a sum gqual to the yearly mortgage insurance pramium being paid by Borrower when the insurance coverage
lapsed or caased 10 be in effect. Lencer will accep!, use and retain these payments as a loss reserve in lisu of morlgage
nsurance. Loss reserve paymants may no longer be required, at the oplion of Lender, it mortgage insurance coverage (in
the amoun! and for the period that Lender requirus} provided by an insurer approved by Lender again becomas available
and is obtainad - Borrowar shall pay the premiums required 1o mainlain mortgage insurance in effect, or to provide a loss
reserve. untiltheaequirement for mongage insurance ends in accordance with any written agreement belwean Borrower
and Lander or applirable law.

8. inspection. Lander or iis agent may make reasonable entries upon and inspections of tha Property. Lender shall
give Borrower notice i1z iime ol or priol to an inspection spacitying reasenable cause for the inspection,

10. Conciemnation.- s nroceeds ol any award or claim lor damages, direct of consequential, in connection with
any condemnatian or other taluny of any pan of the Property, or for convayance in lisu of condemnation, ara hereby assig-
ned and shal! be paid to Lendur.

In the event ol a total taking 0 ti:a Property, he procesds shall be applied 1o the sums securad by this Security
Instrumant, whether or not then dus, with 7y excess paid 1o Borrowar. In the avent of a partial taking of the Properly in
which tha lair market value of the Property immadiately belora tha taking 15 equal to or greater than tha amount of the sums
secured by this Securnty instrument immediatoly befare the 1aking, unless Borrower and Landar otharwise agree in writing.
the sums sacured by this Security Instrument skall.be'reduced by the amount of the proceeds multiplied by 1he following
{raction; {a) the lotal amount of the sums secured imedialely before the taking, divided by (b} the fair market value oi the
Property immadiately belore the taking. Any balance 1nall be paid io Borrowsr. In the event ol a partial taking of the
Fropurty in which the fair markel valus of the Property imiirdiotely balore the taking is iass than the amount of the sums
sacwed immedialely before the taking, unless Borrower anu Zender othelwiso agree in wrnting or untass applicable law
otherwise provides, the procesds shall be applied 1o the sums sectred by this Security Insirument whether or nat the sums
are then dug.

i the Property is abandoned by Borrower, or i, after nolice by Lz.ider 10 Borrower thal the condemnor offers 10 make
an award or selile a claim jor damages, Horrower lails 10 respond lo Lender within 30 days after the date the notice is given,
Lender is authorzed 1o collect and apply tha proceeds, al its option, either 10 raciaration or repair of the Properiy or 10 the
sums eacured by this Securily Inslrument, whether of not then due.

Unless Laender and Borrower otharwisa agree in writing, any zpplication of precsads to principal shalt not extend or
postpone the due date of ihe monthly payments referrad to i paragiaphs 1 and 2 or chanye the amount of such payments.

11. Borrowsr Nal Released; Forbasrance By Lender Not a Walver.  Extension of the tiriu for payment o1 modiica-
fion ol amortization of the sums secured by this Security Instrument granted by Lender to\an; successor in inerest of
Borruwer shall not operate 1o reloase the liability of the original Borrower or Bortower's successois i interes!. Lender shafl
nat be required to commance proceadings against any successor in interast or refuse to extend time (o1 payment or other-
wise modify amontization of the sums secured by this Security Instrument by reason ot any demand mixie by the original
Barrower or Borrower's succassors in intarasl. Any lorbearance by Lender in exercising any right or remedy shall nol be a
waiver of os preciude the exescise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liablity; Co-signera.  The covenants and agreemsnts of this
Security Instrument shali bind and benalit tha successors and assigns of Lendor and Borrower, subject lo the provisions of
paragraph 17. Borrower's covenants and agreements shall bo joint and several. Any Borrower whe co-signs this Secury
inatrument but does nol execula the Nota: ‘a) is co-signing this Securly Inslrumant only to mortgage, grant and convey that
Borrawer's interest in the Property under the terms of this Security Instrument; (b) is nol personally obligaled to pay the
sums secured by this Secunty Instrument; and (c) agrees that Lender and any other Borrower may agree o extand, modily,
forbear or make any accommaodations with regard 1o tha terms of this Sacurity Instrumemt or the Note withou! ihal

Borrower's consaent,
13. Loan Charges. 7 the loan secuied by this Securtty Instrument 1s subject lo a law which sels maximum loan
-
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charges. and that law is finauy interpreled so that the interest or elher loan charges collectad or 1o be collecied in connac-
tion with the loan oxceed the parmittad limits, then: {a) any such loan charge shal' be reduced by the amoun! necessary 1o
J raduce the charge 1o the permitted hmit; and (b) any sums already collecled trom Borrower which exceeded permitted limits
will ba refunded to Borrowsr. Lender may choose 10 make this refund by reducing the principal owed under the Note or by
" making a ditect paymen! lo Borrower. It a retund reduces principal, the reduction will be trealed as a partial prepayment
: wittiout any prepayman! charga under the Note.
| 14, Notices. Any nolice 1o Borrawer provided for m this Security Instrument shali be given by dalivering it o7 by mail-
ing 1t by lirsl class matl unless applicable law requizes use of another method. The notice shall be diracted 1o the Proparty
Address of any other addrass Borrower designales by nolice to Lerder. Any netice fo Lendar shall be given by first class
mail to Lendar’s address stated herain or any other address Lender designates by natice to Borrower. Any notica provided
for in this Securily Instrumant shall be deemed to have been given fo Borrawer o Lander when given as provided in this
paragraph.

15. Governing Law; Severability.  This Security instrument shalt be governed by lederal faw and the law of the juris-
diction in which-ia Property is located. in ihe event that any provision or clause of \his Securily Instrumant ot the Note con-
fiicts with appiicauie law, such confiict shall not affact ather provisions of this Security Instrument or tha Note which can be
given effect withou! tie conflicting provision. To this end the pravisions of this Securily Instrument and tha Note are
daclared to be severap'a.

16. Borrower's Cugy. |Boirower shall be given one confarmed copy of the Note and ol this Security lhstrument.

17. franafer of the Prozarsy or a Benaficial Interest in Borrower.t all or any part of tha Property or any interast in it is
sald or transterred (or i a bendfiiakinterast in Borrower is sold or translarred and Borrower is not a natural parsan) without
Lendear's prior wrillen copsenl, Lendzi may, at its option, require immediate payment in full of ali sums secured by lhis
Security Instrument. Howaver, this tiiod shall not be axarcised by Londa: # exercise is prohibited by federal law as of the
date of this Security Instrumant.

1 Lender exercises this optian, Lender sh2H give Borrower notice of acceleration. The natice shalt provide a periad of
not lgss than 30 days from the date the noticu iz Aslivered or mailed within which Borrowsr must pay all sums secured by
this Security Instrument. # Borrower fails to pay thasa sums prior to the axpiration of this perind, Lander may invoke any
ramadias permilted by this Securtty Instrument withou, furthar notica or demand on Bofrower.

18. Borrower's Right to Reinstate. I Borrower mests certain conditions, Borrower shali have the right to nave enfor-
cemaent of this Security Instrument discontinugd a any time pnis 1o the earlier of: (a) 5 days (ar such other period as ap-
plicable law may spacify for rairsialeraant} before sale of the Preperty pursuant to any power of sale comained in this
Security Instrumant; or (b} entry of a judgmaent enlcrcing this Secuity Instrument. Those concilinns are ihat Borrowar: (a)
pays Lender all sums which then would be dus under this Securty lnstrument and the Note as if no acceleration had
accurrad; (bj cures any defaull of any other covenants or agreemenis. (C).rays all expenses incuried in enforcing this
Security Instrument, including, but nat kmited 1o, reasonable atlorneys' Ices; and (d) takes such action as Lender may
reasonably require to assurae that the ien of Lthis Security lnstrument, Lendar's tig*iz in the Property and Borrower's obliga-
tian 1o pay the sums secured by this Secunty Instrument shall continue unchanged “Uran reinstatamenl by Borrower, this
Securily Insirument and the abligations sscured hereby shall remain fufty effective is & no acceleralicn had occurred,
However, this right to reinsiata shall not apply in the case of acceleration under paragraph .7,

10. Sais of Mote; Change of Loan Servicer. The Note or a partial interast in the Note (ugether with this Security
instrument) may ba sold ona or mofe timas without grior natice 1o Barrower. A sale may recut o a change in the antily
(known as the "Loan Servicer”) that collects monthly payments due under the Nole and this Secuiity nstrumunt. There alsc
may be one or more changes of the Loan Servicer unrelatad 1o a sale of the Note. I there is a change of \he Loan Servicer,
Botrower will be given wriflen notice of the change in accordance with paragraph 14 abava anc applicat e 'aw. The notice
will state the name and addrass of the new Loan Servicer and the address to which paymonts snoukl be made. The notice Ay
will also contain any other information required by applicable law. M

20. Hazardous Substances. Borrowe: shail net cause or permit the presence, use, disposal, siorage, or release .
of any Hazardous Substances on or ir; the Proparty. Barrowsr shall not do, nor allow anyona efse to do, anything affecting «; a
the Property that is in violation of any Environmenial Lav. The oreceding two santences shall not apply to the presence,
use, ar storage on the Proparty of smail quantilies of Hazardous Substances that are generally recognized !o be ap-
proptiute to normal residential uses and w maintenance of the Property.

Borrower shall promptly give Lender writtan notice of any investigation, claim, damand, lawsuit or other action by any -1
governmenlal or regulatory agency or private party involving the Property and any Hazardous Subslance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is nntified by any governmental or regulatory avthorily,
that any remaval or other remadiation of any Hazardous Substance affecting the Proparty is necassary, Borrower shall
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prompily (el afl necessary ramedial actions in accordance with Environmental Law.

As ussd in this paragraph 20, Hazrdous Substances” are those substances dafined as loxic or hazardous substan-
ces by Enviranmantal Law and the following substances: gasoline, kerosona, othar ilammabie or toxic pstroieum products,
loxic pesticides and herbicides, volatile solvents, materials camamning ashestas o formaldehyde und radioactive malarials.
As usad in this pazagraph 20, Environmantal Law™ means lederal laws and laws of the jurisdiction whare the Propeny is lo-
catad that retale to health, salaly or environrsantal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenan! and agree as follows:

21. Acceleration: Remodies. Landsr shall give notice to Borrower prior (o sccelration foliowing Borrowet's bresch o
any covenant of agreement in this Security instrument {bui not prior to acceisration under paragraph 17 uniess applicable
law provides olherwise). The notice shall specify: (a) the delsult; {b) the actioh required lo cure the delsult; (¢} a dals, no!
leat than 30 daya from the daie the notica ls given to Borrower, by which the defaul must bs cured; and (d) that failure to
cure the dedsuit on or belors tha dats specified in the notice may resull In acceleration of the sums sacured by this Securlty
nsirumont, foreciosure by judiciel procesding snd sale of the Properly. The nalice shali further inform Borrower of the right
io reinatate afie: scceleration and ihe right to assart in the foreciosure procasding the non-existence ol a defaull or any
other dafonse of Sorrower to scceleration snd foreclosure. |f the default is not cured on or balore the date apecified In tha
nolics, Lander al'z-option may recuire immedicte payment In full of all sums secured by this Sacurity Instrument without
turther demand and vy ‘orecioss this Security Instrument by judicial proceeding. Lender shall be entitied to callact ail sx-
penses incurred In pursur.3 the remedies provided in this paragraph 21, Inchuding, but nat timited to, reasonable aitormeys’
foes and costs of titie evidenrs.

22. Reloase. Upoh ravmant of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge ta Borrowes. Borrowaer shall pay any recordation cosis.

23. Walver of Homestead. Twicower waivas all right of homestead exemption in the Prooenty.

24. Riders to this Securlty Instrument # one or mora ridars are executed by Borrower and recorded together
with this Securly Instrument, the covenant. and agreemaents ol each such rider shall ba incorporaled inta and shall amend
and supplement the covenants and agresmants of this Security Instrument as it the rider(s) wara a part of this Security
Instrument.

{Check applicable boxlas))
D Adjustable Rate Rider m Cendotninium Rider D 1-4 Family Rider

D Graduated Payment Rider D Plannd Vit Developmaent Rider D Riweekly Payment Rider
D Balloon Rider [:l Rate Impr¢eemont Rider D Second Home Rigar
[_j Other{s) {spacify]

BY SIGNING BELOW, Borrower accepts and agraes to the terms and covenants contained in this Sacurity Instrumant
and in any rder{s) execuled by Borrowar and recarded with it.

Witnesses:

{Seal)
-Borrower

{Seal}
-Borrower

(Seal)
-Borrower
h

{7
(Seal) <
-Borrowar

. 4

FormJg14 990
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[Space Balow Thia Line For Acknowledgment]

STATE OF ILLINOIS, COOK County ss:

L “'H‘-‘— ' Maﬁ a Notary Public in and for said county and state, do
heraby ceitity that ROBIN L JONES, A SINGLE WOMAN

personally kagwn to me to be the same perscn{s) whose nama(s) is/are subscribed 1o the faregoing instiument, appearad
betore me \hie d=7.in person, and acknowledged that hesshe/they signed and dalivered the said instrumant as  hie/her
iea and voluntary-act, for the uses and purpases therain set forth,

Giygm_;{\der my hand-ans-afticial seal, this  30TH day of SEPTEMBER, 1666

{o
P L

Nolary Pubhe

This mosendnt was prepared by: *Ifie Kot ded EJ&W”_‘% r
COLE TAYLOR BANK
5501 WEST MTH STREET
BURBANK, ILLINOIS 60458- “OFFICIAL SEAL”
Kristine M. Wicfand
Notary Publie, Suw ol Hiinois
My Commimion Hxpen May L1, 1U%9

381G N BXPHes;

Form 3014 980
(page 7 of 7 pages)
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CPARCEL L

HNGT éé?_? INCTHE PARESHORE CONDOMINIUM AL DELINENTER AUD DEF LR G THE PLAT OF SURVEY OF
PARCEL O REAL ESTATE:

CPHE FOLLOWINMG DECCRTRED

PHAT PART OF THE LAMDG LYING EAST OF AND RDTOINIMG FORT DEARMCKI ADDUPTON TO CHICAGD, BRETIHG
THE B3 OF THE SOUUTH WSt FRACTTONAL QUARTEI GF ST Iony 10, TOwWNIHUP 49 NORTH, RANGE 1,
CEAST OF CTHE CTHIRD PRIMCTPAL MEROGTAN, [ COOK COUNTY, TLLINGIS, HOUNDED AMD DESCRIBED AS
CECLLOWS . COMMENC MG AT THE NOWLH RADT CORNER OF PARCEL "N AL LOCATED AND DEFINED 1N THE
BLAY OF TLAKE FRONT PLAZAT SUBDIVITON (BRETHG A SUBRDIVISION RECORDED IN THE RECORDER'S OFFLCE
GF COO0F COMPTY . LLLINGLG ON APRIL A0, 1992 A7 OOCUMERT HUMBER THARLO01) AMD RUNNTNC PHENCE
NORTH ALONG A MORTHWARD  WRTENGLON OF CTHE WAL LINE OF ZATD PARCEL "A"  [EATD NORTHWARD
FATESIION BETHG ALSO CTHE WEST LINE OF A SERIP OF LAYD, oo, 00 FRET WIDE, DERTCATED AND
COMVETRD DO THE CIDVY OF CHLICAGO FOR DURLEC DPTLITIES WY pLAT OF DEDTCATION KECORDED 1IN SALD
RECORDER ST QFFLCE O MARCH 13, 1909 AL DUCUMENT NUMBRE 24879740) & DISTANCE aF 176, 09% FERT;
PHENCE FAST ALMONG A LN PERDPENDICULAR TO CPHE LAY DESCEIBED COURDS A DETAMCE OF 21%. 083
NEET PO PHE POLR S OF BROINNING AT CTHE NOWDH WESTT CORMER OF PHE HEREINAFTER DESCRIHBED PARCRL
OF LAND; CPHENCE CERTUNUTMG ATODMG THE LAST DESCRIBED PERPENDLICULAR LINE & DUTPANCYK OF TRY . 980
VR OCTO AN CNTRRESSOOIO0N WTTH THE WEATERDY LINE OF NORTH LAKE SHORE DRIVE, AL SALD NORTH LARE
SHOKE DRIVE WAL DECIZATED BY AN INSTRUMENT RECORDED [H THE RECORDER S OFFICE ON MARCH 14,
1979 AN DCOUMENT MUMESY 248797471, THENCE SOUTHWARDLY ALONG SATD WEST LINE OF NORTH LAKE
SHOBE ORIVE, A DISTANCEIQFLAE . 790 FERT: THENCE CONTINUING SUHFTHWARDLY ALONG SALD WEST 1IN
OF MORTH LAKE SHONE DREJE, /UA1D WHST LINE HETNG HEREE AN AKC OF A CTROLE, CONCAVE WESTERLY AND
HAVING A BFADDE OF HLE 7RG FRNE AN ARL DISPANCE OF 85,093 FERT 'TO THE MCRTH FAST UCORNER OF
BLOCK JOF HARHOR POIMNT UNLT U/ GOSURDTY IS TON RECORDED SN SATD RECORDER' D OFFICE OM DRCEMHER
L3, 1274 A% DUCUMENT NUMBEER 2293%A4n, PTHENCE WEST ALDHG THE NCRTH LINE OF SALH PLOUK 2, A
PLVPANCY OF 169, R8T FEET TO AN TUTRERSHCTION @00 N LINE WHICH 185 235, 083 FERED FAST OF AND
FAPALLEL WITH PHE NONTHWARD BRUBHTO@EN OF PHE BAST LINE OF PARCEDL A" LM PLAKE FRONT PLAZA®
SUBDIVESTON AMIRESATD: THENCE MORTHSAMONG TEE DADT DRODCRIEED PARALLEL LUHE (SATD PARATLEL
LISk BEIDMG DERUENDUICULAK PO SATD NORTY ATHY G BLOCE 0 I8 HARBOR POINT UNIT NUMBER 1} A
DTATANCE OF 3L 00 FRET PO CTHE POIET OF BEOIENING, TH COOK COUNTY, YO0 N0, WHICH SURVEY (8
NUTACHED Az EXHIATT "A7 PO DECLARNTION OF CONDURHI KUCORDED 6427 /&7 Al DOCUMENT NUMBER
?51“#3£ZJWW%TMW£NTHIS{WMVHEU[WMENMHHSNNMMW [N UHE COMMEOM ROEMENTES,
HAS ARCUOED 1PRaM Times 70 TiIAE

SARCWL 2

PRRDETUAL  MoON - BCLUSTVE BASEMENT FOR THE BEMEFIT GF PARCEL L AL CREATED BY  AMENDEDY AHD
RESTATED GRANT GF EASEMENTS DATED AUGUST 29, D39 ARDATRCCRDED SEPTEMBER b, 1989 AL DGUIMENY
GUai 10952 3¢ AND AMONG AMERTOCAMN NATIONAY BANE AND TRUST (ZPaly oF CHTCAGL, AL THUSTEE UMDER
TIOAGT AGRKEEMENT DATED NOVEMBER 1, 1979 AND EHOWH AD CTROZC GUMRER 65812, AMERTCAN NATIONAL
HAHE AMD PRUDST COMPANY OF CHIUAGH), AL PRUSTEE UNDEIC TRUST AGREMMENT DATED QUMK 28, L9749 AND
KNOWN  AS TRUZT NUMBER An00d AMD AMERTOAN NATIGHAL BANE ANDOVIYD COMUANY OF CHICAGU AL
THUVOER UNDRR PRUST AGREEMENT DATED DRCEMBER L, 19420 AND ENOWHG T ACRUST HUMBERL 56370 SOLELY
FOROYTHECULAR ACCRSS AND PEDESTRIAN ACCESD OVER EXTOUT I BAMPS AN ADJRCENT AREAD AND ANY
REVLACEMENTS OF THOSE BXISPING RAMPYS AND OVER SUCH PORTIONS 0F B e PHe DRIVIIAY AL FURTHER

-

DELDMBATED ON RXHTHIT O 0F SALD DOCUMENT CRENTING DA DD BASEMENT,

BAaROEL 3

A CPRRPETUAL NON EXCLUSUYY BADEMENT FOROTHE BEREFIT OF PARCEL 1 SOLELY FOR UPLLLTY PURPOSES,
YUHLOULAK ACCRLS AND PEDESTRIAN ACURSS INCTDENTAL 10 THE USE OF PARCEL 1 PURSUANT TOQ THE
TRRMY, CONDLTLOHT AND BESERVATIONS CONTATMED [N THE AMENDED AND RESTATED GRANT OF BEASEMENTS

DATER AUGEST 200 10RO AND RECORDED (8 SEPPEMBER 1, L9849 AL DOCUMENT NUMBER 89410952 OVER AN&@?

fnd CHE POLLOWING DESCRIBED PROPERTY: )

THAT VART OF THE LANDS LYING BAST OF AND ADVOQINING FOR'T DEARBORH AUDITION T4 CHICALD, SATD
ADDUTTON BETSG THE WHOLE OF FHE SOUTH WEST FRACTIONAL 1/ OF SECTTON 10, POWNSHEP 39 NOKTH,
RANGE 14 EAST OF CIHE THUHD PRINCTPAL MERIDIAN, IN COUE COUNDTY, JLLINOID, WHICH PART OF SALD
LANDS BREING A PALCEL COMPRISED OF THE LANDR, PRODPERTY AND SPACE LYING HELOW AMD EXTENDING
DOWNWARD FURM A HORTZONTAL PLANE BAVING AB ELEVATEON OF 20,060 FEED ABOYE CHICAGO CTTY DATUM
AMD LY ING WITHTH THE BOUNDARIES, PROJECTED VERTTCALLY, UDWARD AND DCWHWARD FROM THE SURFALE
OF ThHYE EARTH OF SALD PARCEL WHICH T3 BOUNDED AND DESURIBED AS FOLLOWS:

COMMERCTHG AT THHE  NORTH  FAST CORMNER OF PARCEL A" I "HE PLAT OF "LAKE FRONT PLAVAY
SUBLIVISTON  (BFING A SUBDIVIGION RECORDED TN THE RECORLKR' U OFTIOE OF COOK COUNTY, TLLENOLS,
OMCTHE 0TI DAY OF AP 1962, IN BOOK 615 QF PLATS OF PAGES 4 70 9, INCLUSIVE, AS DOCUMENT
NUMBER 18451961), AND HUNMING THENCE NORTH ALONG PHE NORTHWARD RXTENSTON OF THE EAST LINE OF
PARCEL "AY, [SATD NORTHWARD EXTENSTON BEING ALSO THE WEST LINKE OF A STRTP OF LAND, 50 00 FEET

w

1

'3 R

L
2l

Ty
[
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o DEOTCATED  AND CONVEYED To PHE CITY  oF CHICAGD POk PUBLIC WMILITIES BY PLAT GF
RECORDE S OFFICE ON O THE 14T DAY oF MARCH, 1979 AL DOCUMENT
OF U0 P9 FRET; THENCE FASTWARDLY ALOMNG A [LINE PRERPENDICULAR
FREET TO THE POLINT OF BERGINMIUG GF SATD PARCEL

DEDICATION RECORDED LN SATH
NUMLER 240G A DHAPANe S
TOCUHE LAST DeGCRIBED LINE, A DISTANCE OF H6 30
OF LAND,  THENCE MNORTHWARDLY ALONG A LINE WHICH 15 6o FEET EAST OF ANDF PARALLEL WITH SAID
MORTHMARD BTENSTON OF THE EAST LINE OF PARCEHL "AY 0 A DUSUANCE oF 30,00 FERT; PHENCE EASTTWARD
ALONG A LINS PERRPENDICUHLAR 'TO CATD MOBTIEARD BEXTENGTON OF THE EAST LINE DOF PARCEL "A", R
PUErPALICR QW 422 016 PRET; PHENCE SoUMWARDLY ALOMG A LINE FREEPENIICULAR POOCTHE LAST DESCRIBED
COURGE A DYTOTANCE OF 30,00 PRI Mo AN O TNTERSRCTLON WUTH A LN WHICH 100 23100 FRNT, MEADURED
PERDPENDICULARLY, NowTH OF AND PARALLEL PO PHE NORTH LINE OF BLOCE 2D 1N HARBOR POLNT UNIT
MUMBER L AUCORDING TO CTHE PLAT THERFOEF RECORDRD OF DECEMBER L, 1974 AL DOCHMENT NUMBER
22905000, THENCE O WEIITHARDLY  ALON S A LINE PERPENDICULAR TO  THE LAYT DESCRIRBED COURSE A
DLSTANMNCE OF 422 L6 pRET TO THID POTMT OF BEGINNING, TN COOK COURTY, [LLINOLG.

PAHCED 4
VAL PAREING  HTGIE DR j_ PASGENGER VEHTCLE (3} A5 CREATED BY AND DESCRIBED IN PHE
DECLAZATION AFORESATOGNCOROED A0 POCUMENT NUMHER flo Y Y254 .

THE MORTGAGOR ALo0 HESLEBYORMNTS PO THE MORTGAGELR, T8 SUCCESSORS AND ASSICHS, AS RIGHTS ANID
FASEMENTIO AP DURTENANT PO TS SUBTECT UNLUT DESCRIBED HERKIY, THE FIGHTS AND KASEMENTS FOR THE
BENEFTT OF CATD GNP SEP FORVE TN THE DECLARATION OF CONDCMINIUM,

THIS MORTGAGE T35 S0RJEST 10 ALL RAGEES, BANEMENTS, COVEMANTS, RESTRICTIOMNS AND RESERVATTONS
CONTATHED LN S4810 DECLARATION PR SAME A5 THOUGH PHE PROVIDIONSD OF AV DECLARATION WERE
RECTTED AND STTPULNTED AT LENGPI RN,

PART OF 17 -10-001-011
s f HARBOK DRIVE
CHICAGH, LLLINGIDG e(60]

LGLMIGE, PRE




UNOFFICIAL COPY




I

L

.

UNOFFICIAL COPY

CONDOMINIUM RIDER JONES

Loan No. 090NZT 116

THIS CONDOMINIUM RIDER is made this | 30TH____ day ol _SEPTEMBER, 1996
and is incorporated into and shall be deemed 1o amend and supplement tha Mortgage, Daed ol Trust or Ser‘ur,!y
Deed (the "Security Instrument”} of the same date given by the undersigned (the "Borrower") to secure Borrower's
Note to ___COLE TAYLOR BANK
(the "Lender") of Ihe same date and covering the Property described in the Securily instrument and focaled at:

185 N. HARBOR DR. £ 5307, CHICAGO, ILLINOIS 60601-
(Proposty Address)

The Proparty includes a unil in, together wilh an undivided interest in the common elements ol, a condominium
project known as:
PARKSHORE . —_

{Marme of Condominum Project)

{ths "Condominiuzt Project”). Il the owners associatian or other antity which acis tor the Condominium Project
{the "Owners Associzinn®™ holds tile to propeny for the benefit or use of ils mambers or shargholders, the
Property also includss fnrrower's interast in the Owners Association and the uses, proceeds and bonelits of
Borrower's interest.

CONDOMINIUM COYENANTS. In addition to Ihe covenants and agreemenis made in the Security
Instrument, Borrower and Lend i further covenant and agree as follows:

A. Condominium Obligatiors.’ Borrower shall perdorm all of Borrower's obligations under the
Condominium Project's Constituent Cocuments. The “Consttuent Documents” arg the: (i) Declaration or any other
document which creates the Condominiim Project; (i) by-laws; (i) code ol regulations; and (iv) other equivalent
documents. Borrowser shall promplly pay, ‘vhen due, all dues and assessments impased pursuan! o the
Constituent Documents.

B. Hazard Insurance. So long as tnz Owners Associgtion maintains, with a generally accepied
insurance carrier, a “master” or "blanket” palicy an ths Londominium Project which is satistactory to Lendar and
which providas insurance coverage in the amounis, lar thea periods, and agains!t the hazards Lender requires,
incluging fire and hazargs inciuded within the term “extendted coverage,” than:

(i} Lender waives the provision in Uniform Covenziit2 for the monthly piayment to Lender of the yearly
premium installments for hazard insurance on the Property. and

{ti) Borrower's obligation undss Uniform Covenant 5 t>-naintain hazard insurance coverage on the
Property is deemed satisfied 10 the extant that the required covarage is Jrovided by the Owners Association poiicy.

Borrower shall give Lender prompt nolice of any lapse in required hazard insurance coverage.

In the evenl ot a distribution of hazard insurance proceeds in lisu ot rssioration or repair following & loss lo
the Property, whether to the unit or 10 comman alemants, any proceeds payasle o Borrower are heraby assigned
and shall be paid to Lender for application to the sums secured by the Securily Insirument, with any excass paid to

Borrower.
C. Public Liability Insurance.  Borrower shall take such actions as may be reasorable to insure that the,

Owners Association maintains a public liability insurance policy acceplable in form, pincant, and extent of ":.)

coverage 1o Lender.

1
D. Condemnation. Tha proceeds ot any award or claim for damages, direct or conzecuantial, payable M

to Borrower in connaction with any condemnation or other taking ot all or any part of the Property; whether ol the .
unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender 1o the sums secured by the Security Instrument as"
provided in Unilorm Covenant 9.

E. Lender's Prior Conaent. Baorrower shall nol, except after notice tu Lender and with Lender's prior
written consent, either parlilion or subdivide the Property or consent to:

MULTISTATE CONDOMINIUM RIDER - Singla Family - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT
GFS Form G000354({5F29) Form 3140 9/90 rago10i2
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Loan No. 0290027118

{iy the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by tire or other casualty or in the case of a taking
by condemnation or eminent domain;

(i) any amendment to any provision of the Constituenl Documents if the provision is for the express
benslil af Lender;

(i) termination of protessional management and assumption of seff-mariagement ol the Owners
Association, or

(iv} any action wnich would have the effect of rendering the public liabilily insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. it Borrower does not pay condominium dugs and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become addilional debt ot Borrower
secured by the Sacurily Instrument. Uniess Borrower and Lender agree 1o other lerms o payment, these amounis
shall bear interest-irom the date of dishursement at the Nole rate and shall be payable, with interest, upon notice
{from Lander to Berreawar requasting payment,

BY SIGNING BELOW. Borrowar accepts and agrees lo the lerms and provisions contained in this Condominium Rider.
/

: {Seal)
ROBIN L JoNES -Borrower

—.(Seal)
-Borrower

{Seal)
-Borrower

(Seal
-Barrower

{Seal)
-Borrower

(Seal)
-Borrower

-
o

¥

Form 314G 9/90 Pagezol2
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