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THIS MORTGAGE ("Security Irstnaticnd “His given on SEPTEMBER 25, 1996 . The mortgagor is

1)

THE CHICAGC TRUST COMPANY

NSy

:

DATED NOVEMBER 17, 1988, AND KNOWN AL TRUST NUMBER 1959
(“Borrower”). This Security Instrumentis given G 7IRST CHICAGC NBD MORTGAGE COMPRNY,

which is organized and existing umder the laws of THE ‘97pTE OF DELAWARE , aned whose
addressis 900 TOWER DRIVE, TRCY, WMI 4€098

("Lerder). Borrower owes Lender the prineipal sum of
FIYTY NINE THOUSAND AND 00/100

Dollars (L).5. $ 59, 000,00 } This debl is evidenced by Bortowei's note dated the same dute as this Sceurity
Instrument (“Mote™), which provides Tor inonthly payments, with the full deb?, 1 not paid carlier, due and payable on
OCTOBER 01, 2026 . This Sceurity Instrument sceures 1o/ Lender: () the repayment of the debt

evideneed by the Note, with interest, dnd al! renewals, extensions and moditications o the Note; (b) the payment ol el
ather sums, with interest, advanced under paragraph 7 o protect the seearity of this Seeurity lustrument; and (€} -
the performance of Borrower's covetants and agreements under this Seeurity Instrasen and the Note, For this
putpose, Borrower does hereby mottgage, grant and convey to Lender the following desseited property located in
VILLAGE OF NILES, COOK County, Ninos:
LOT 10, BLOCK 4 IN OAKTON MAWOR FIRST ADDITION, A SUBDIVISION OF THE
NORTHWEST QUARTER OF THE SQUTHWEST QUARTER OF SECTION 24, TOWNSHID? 41

4
NORTH, RANGE 12 BAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDIRG TO THE o1]
PLAT THEREOF nmo:s'mnzn AS DOCUMENT 1436658, IN COOK COUNTY, ILLINOIS. o)
4N Y7, ) ' by
Luq # G900 747 a1
P.I.N. #09-24-328-041 N.
N
%)

which has the wdress olt 8346 N ELMORE STRERT, NILES I5teel, City),

lilinois 60714 12ip Coddef (" Property Address”y,
ILLINGIS -Smple Fanuly: FNMA/FHLMC UNIFCRM
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TOGETHER WITH all the improvements now or hercafter crepfed wn the property, and all casements,”
appurtenances, and fixtures now or hereafter a pan of the property, Al replabements and add;tions shalf alse be covered
by this Securily Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.”

BORRGWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the righ' to
mortgege, grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record.
Borrower warranis amd will defend generally the title to the Property against ail claims and demands, subject to iy
chcumbrances of record.

THIS SECURITY INSTRUMENT combines unifo'm covenants for national use and non-uniforin covenants with
limited vatiations hy jurisdiction lo constitute 2 uniform seeurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender eovenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Lave Charges. Borrower shall prompily nay when due
the principal of and interest en the debt evidenced by the: Note and any prepayment and late charges due uncler 1e Note.

2. Funds for Taxes and Insurance. Subject to applicable law or lo a written waiver by Lender, Borrower shall pay
ta Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) for: (a)
yearly taxes and assessments which may attain priority over this Sccutity Instrument as a lien on the Propenty; (b) yearly
leaschold paymepis or ground rents on the Propenty, if any; (c) yearly hazard or property insurance premiums; (d) yeariy
flood insurance preminms, i any; (¢) yearly mortgage insurance premiums, if any: and 1) any sums payable by Borrower
to Lender, in accordarice with the provisions of parugraph 8, in Ticu of the payment of mortgage insurance premiums.
These items are called” Zsctow ftems.” Lender may, al any time, collect and hold Funds in an amount not 1o exceed the
maximum amount a lendes (o7 a federally related morigage loan may require for Borrower’s escrow ucccunt under the
federal Real Estate Scitlement Pmcedutes Act of 1974 as amended from lime to time, 12 U.S.C. Section 2601 ef seq.
(“RESPA"}, unless anather law ihat applies to the Funds sets a lesser amount, If s, Lender may, at any iime, co'lect ard
hold Punds in an amount not toexceed the lesser amount. Lender may estimate the amount of Funds due on the hasis of
current data and reasonable estimate: of expenditures of future Escrow Items of otherwise tn accordance with applicaby e
law.
The Funds shall be held in an institution whose desosits are insured by a feueral ageney, instrumentality, or entity
(including Lender, if Lender is such an instiiation) or in any Federal Home Loan Bank. Lender shall apply the Fands to
puy the Escrow Items. Lender may not charge Gogrower for holding and applying the Funds, annually analyzing the
escrow account, or venfying the Escrow ltems, uintos Lender pays Borrower mtercst on the Funds and applicable Jaw

rmits Lender to make such a charge. However, Lender may require Borrower (o patr & one-time charge for an
independent real estate tax reporting service used by Leiwer in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law régulires interest to be paid, Lende- shall not be required to pay
Borrower any interest or camings on the Funds, Borrower and Lender may agree in wriling. however, thai inierest sha't
he paid on the Funds. Lender shall give to Borrower, without chaige, an annual accounting of the Funds, showing credits
and debits lo the Fands and the putpose for which cach debit 10 the Fazds was madi:, The Funds are pledged as adcitionel
security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts pesmitted 1o be hild by applicable law, Lercder shall account 1o
Borrower for the excess Funds in accordance with the sequirements of appiiezole luw. If the amount of the Punds beld by
Lender at any time is not sufficient to pay the Escrow Nems when due, Lendet niay so notify Botrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deviciency. Borrower shall muke up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promnily refund to Borrower anv
Funds held by Lender, IF, under paragraph 21, Lendet shall acquire or sell the Progerty, Lewder, prior to the acquisition or
sale of the Property, shalt apply any Funds heid by Lender al the time of sequisition of saicass sredit against the sums
seeuted by this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments rectived by Lender unde-
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second{ to' amounts payablc:
under paragraph 2; third, lo interest due; fourthy, 1o principal due; and tast, to any la ¢ charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmenls, charges, fines snd impositions attributable to the
Property which may attain priority aver this Sceurity Instrument, and Jeaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in puragraph 2, or if not paid in that manner, Bomrowaer shall
pay them on time directly (o the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish io _endet
receipls evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Secority Instrument unless Bormowrer: (a)
agrees h writing (o the payment of the obligation secured by the lien in a manner acceptable (o Lender; (b) con ests in
good faith the lien by, or defends sguinst ecforcement of the lien in, legal proceedings which in the Leades's opimon
operate to prevent the enforcement of the lien; or (¢} seeures from the holder of the lien an agreement satisfactory (o
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Lender subordinating the len 1o this Seeurity Instrament. 4 Lender determines thal any part of the Property is subject to o
lien which may altain priosity over this Sccurity Insirunient, Letider may give Borrawer a notice identifying the lien.
Borrower shall satisfy the fien or ke one or more of the actions set {orth shove within 10 days of the giving ol
notice,

§. Buzard or Praperty Insurnance. Borrower shall keep the improvements now existing or herealter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including Nloods or (looding, tor which Lender requires insurance. This insurance shall be mantained in the amonnts and
for the periods that Lender requires. The insurance carrier providing the tsuranee shall be chosen by Borrower subject (o
Lender’s approval which shall not be unreasonably withheld, I Borrower Tails to maintain coverage deseribed above,
Lender may, ai Lender's option, obtain coverage to protect Lender's fights in the Property in accordance with paragraph
All insurance policies and renewads shall be accepioble to Lender and shall include o standard morigage clause,
Lender shall have the right to holdd the policies and renewads. I Lender requires, Borrower shull promptly give to Lender
all receipts of paid premiums and renewal notices, tn the event of loss, Burrower shalt give prompt notice 10 the
ihsurance catrier atd Lender. Londer may make proat of loss i notmade pramiptly by Borrower,

Unless Lender and Borrower otherwise ageee in writing, insutunce proceeds shall be applicd o restoration or repair
al the Property duraaged, i the restaration of repair is cconaically feasible and Lender’s seeurity is not lessened. If the
restotation oF repir ik not ceonomically feasible or Lender's seeurity would be fessened, the insurance proceeds shall be
applivd to the sums secnred by this Seeurity Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons 2e: Property, or dues not answer within 30 days a notice from Lender that the insuranee catrier has
ofteted to settle a claim| then Lender may colleat the fnsutance proceeds. Lender may use the proceeds to repair of
restore the Property of to piy sams seeured by this Securily Instrument, whethier or not then due, The 30-day period witl
hegin when the notice is given,

Unless Lender and Borrower eliierwise agree in writing, any application of proceeds 1o prineipal shali not extend or
postpone the due dute o the monthyy pryments referred 1o in paragraphs |and 2 or change the amount of the payments. I
under paragraph 21 the Propeny is acquirca by Lender, Borrower's right to any insuranee policies and proceeds resulting
from dutiiage to the Property prior to the acauisition shall pass to Lender 10 the extent of the sums secured by this
Secutity Instrument immediately prior to the aepdsition,

6. Occupancy, Preservation, Maintenaac. «ad Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy. establish, andiuse the Property as Borrower's principal residence within sixty days
after the exeewtion of this Security Instrument and shall continue 1o vecupy the Propenty us Borrower's prineipal
restdence For at least one year after the date of ocerpaniey, enless Lender otherwise agrees in writing, which consent shall
not he unreasonably withhedd, or unless extemeting circwimuraces exist which are beyord Borrower's contsol. Borrower
shall not destroy, damage or impatr the Propenty, altow the Property o deteriorate, or commit waste on the Property.
Bertower shall be in defaudt if any forfeilure action or proceedipg whether civil or eriminal, is begun that in Lender’s
good faith judgment conld resolt in Sorfeiture of the Property or giberwise matennily impair the lien ereated by this
Sceurity Instrument or Lender’s seeurity interest. Borrower may curesuch a default and reinstate, s provided in
paigraph 18, by cusing the action or procceding o be dismisscd with o raling that, in Lendet's good faith
determination, precludes farleiture of the Borrower™s inferest in the Properte sr other material impairment of the hen
created by this Sceuri*y Instrument or Lender's seeurily interest, Borrower shal) aizs be in default it Borrower, during the
loan application process, save materiadly fulse or inaccurate infermation or statcments to Lemder {or fwled o provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's oceapancy of the Property us a princtpal residenes: i this Sceurity Instroment is
on a feaschold, Barrower shall comply with aft the provisions of the lease. 1f Bortower asquices fee itle tatbe Properly,
the feuschold and the fee title shatl not merge infess Lender agrees to the merger in writing. !

7. Protection of Lender’s Rights in the Praperty. If Borrower fuiis to perform the vavenants and agreements |

contained in this Scetirity Instrument, of there is @ Jegal proceeding that may significantiy wtfect Lcider's sights in the -

Properly (such as a procecding in bankrupley, probate, for condemnation or forfeiture of to enforee faws or regidastions).
then Lender may do and pay for whatever is necessary 1o proteet the value of the Propenty and Lender's rights in the
Property. Lender's actions may include puying any sums sceured by a lich which bas priority over this Sceurity
Instrument, apprearing i courd, paying teasonable altomeys” fees and entenng on the Property to make repairs. Although
Lensder muy take action under this paragraph 7, Lender does not have 1o do so,

Any amounts dishursed by Lender under this paragraph 7 shall become additiona) debt of Borrower secured by this
Security Instrument. Undess Bosrower and Lender agree to other terms of payment, these amounts shall bear inerest
from the date of dishursement at the Note rate and shafl be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Morigage Insurance. If Lender required mortgage insurance us a condition of making the loan secured by this
Seeunty Instrument, Barrower shall pay the preminms required to maintain the mongage insursnce in effeet. I, for any
reasom, the mortgage insurance coverage required by Lender tapses or ceases o be in effeet, Borrower shalt pay the
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premiums required to obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost’
substaptially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an afle nate
morgage mnsurer approved by Lender. I substantially cquivalent morigage insurance coverage: 1S -pot available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insuraiee prernium teing
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will aceept, use and retain these
paymenls as a Joss reserve injieu of mortgage insuratwe. Loss reserve payments may fio longer be recuired, &t the option
of Lender, if mortguge insurance coverage (in the amaunt ar d for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtatned. Borrower shal! pay the premiums reqaired to maintain
morigage insurance in cffect, or to provide a toss reserve, until the requirement for marigage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

¢, Inspecifon. Lender or its sgent may make reasonable entries upon and inspections of the Property. Lender shadl
give Bormower notice at the time of o prior to an inspeetion speeifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection with
any condemnation or other taking of any pant of the Propenty, or for conveyance tn licu of condemnatior, are hereby
assigned and shail be paid to Lender.

In the event of a tatal taking of the Propenty, the proceeds shall be applied (o the sums secured by this Secunty
Instrument, whetiicrr not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property in
which the fair markat value of the Property immediately before the taking is equal to or greater than the amoumn of the
sums seetred by this Security Instrument immediately hefore the 1aking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Securily Instrument shall be reduced by the amount of the proceeds multiplied by the
following traction: (a) the taal Pmount of the sums sceured immediately before the tuking, divided by () the fair marhet
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partal
taking of the Property in which 1ac fair market value of the Property immediately before the taking is iess than the
amount of the sums sccured immedizicl s before the taking, unless Borrower and Lender otherwise agree in waling or
unless applicable law otherwise provaies; the proceeds shall be applied to the sums securvd by this Securily Instrument
whether or not the sums are then due.

It the Property is shandoned by Borrowetror if, after notice by Lender (o Borrower that the condemnar offers to
make an award or scttle a claim for damages, Boriewer fails to respond to Lender within 30 days afier the date the notice
is given, Lender is authorized to collect and apply vhe mroceeds, at its oplion, either to restoration or repair of the Property
of {o the sums secured by this Security Instrument, whether.or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shali not extend or
postpone the dite date of the monthly payments referred {0)in parugraphs 1 and 2 or change the amount of such

payments.
11, Borrower Not Released; Forbearance By Lender [Nuc a Waiver, Extension of the time for payment or

modificstion of amonization of the sums secured by this Security Tastrument granted by Lender to any suceessor in
micrest of Borrower shall not operale to refease the liability of the ongicad Borrower or Borrwer's suceessors ininterest,
Lender shall not he required to commence proccedings against any sucedssar in interest or refuse to extend time for
payment or utherwise modify amortization of the sums seeured by this Sceurty Instrument by reason of any demand
made by the original Borrower or Bortowet™s successors in interest. Any forbwarinee by Lender in exercis:ng any rigit
or remedy shull not be a waiver of or preclude the exereise of any right or remnedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall hind and benefit the successors and assigns of Lengs and Borrower, subject to the
provisions of paragraph 17. Borrower's covenanis and agreements shall be joint and several /Any Borrower viho co-signs
this Secunty Instrument but docs not exeeute the Note: {a) is co-signing this Security Instrusiciar only to morgage, grant
and convey that Borrower's interest in the Propenty under the lerms of this Secunty Instrument (hy ts not personally
obligated to pay the sums secured by this Securily Instrument; and (¢} agrees that Lender and any otaer Borrower may
agree to exlend, modity, forbear oy make any accommexdations with regard to the terms of this Security Yastrument or the
Note without that Borrower's consent.

13, Loan Chavges. If the loan securcd by this Security Instrument is subjeet 10 a law which sets. maximum foan
charges, and that law is finally interpreted so that the interest or other loan charges callected or o be collected in
connection with the loan exceed the permitied Jimits, then: (a) any such loan cherge shall be reduced by the amount
necessary (o reduce the charpe 1o the permitted limit; and (hy any sums already collected from Borrower which exceeded
permitied limits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed
under the Note or by making a ditzet payment to Borrower, It a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Bortower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first ciass mail unless applicable law requires use of anothes method The notice shall be directed 10 the
Properly Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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fiest eloss mast] o Lenders address stated heretn orany other address Leader designates by notice to Borrower, Any notice
provided tor in this Sceurity Instrament shall be deemed to have been given o Borrower or Lender when given us
provided in this paragraph.

15, Governing Law; Severability, This Sceurity Instrument shall be govemed by federal Taw and the law of the
juniseliction in which the Property is Jocated. In the event that any provision or clause of this Sceunity Instrument or the
Note contlicts with applicable law, such conllict shall not affeer other provisions of this Security Instrument or the Note
which can be given effect without the contlicting provision. To this end the provisions ol this Scearity Instrument and the
Note are declared to be severabic,

16. Borrower’s Copy. Horrower shall be given one conturmed copy of the Note and of this Seearity Instroment.

{7. Transfer of the Property or n Beneflcia! Interest in Borrower. 1 all or any part of the Propenty or any interest
initis sold or transterred (or iF a benelicial intetestin Borrower is sold or transterred and Borrower is nota natural person)
withaut Lender's prior written consem, Lender niay, at its option, require imnrediate payment in full of all sums sceured
by this Seeurity Instrument. However, this option shull not be exereised by Lender it exercise is prohibited by federal law
as of the date of this Seeurity Instrament,

IF Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shalt provide a penied
of not {ess tan 20 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Sveurity losirament I Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke
any remedics permiticy by this Sceurity Instrument without further iedice or demand on Bonower.

18, Borrower's Rigat to Relnstate, If Borrower meets certuin conditions, Borrower shatl have the right to have
enforcement of this Seeur iy instrument discontinued atany time prior lo the catlier ol () § duys (or such other period us
applicable law may speeily forsCinstatement) before sale of the Progerty pumstiant toany power ol sale contained in this
Seeurity Instrument; or (b) entry ofa judgment enforcing this Sceurity Instrament. Those conditions are that Borrower: (a)
pays Lender all sums which then wauld be due under this Securily listrument and the Note as if no aceeleration had
oceurred; (h) cures any defunlt of asy diher covenants or agreements; (©) pays all expenses incurred in enforeing this
Secutity Instrument, including, but not liznieed 1o, reaseonable attomeys® fees; and (d) takes such action as Lender muy
reasonubly require 1o assure that the lienof this Seearity Instroment, Lendes’s nights in the Property and Borrower’s
obligation (o pay the sums seeured by thic Secority instrement shall continue unchanged. Upon reinstatement by
Burrower, this Securily Instrument ancd the obligzisns seeured hereby shall renain fully effective as if no acecleration
haed vecurred. However, this right to reinstate shall notapnly in the case of aceeleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Nowe or a partial interest in the Note (together with this Secunty
Instrument) may be sold one or moere times without prioeratice o Borrower. A sale may result ina change in the entity
(known as the "Loan Servicer”) that collects monthly paymicras due under the Note und this Sceurity nstrament. There
also may be one or more chiges of the Loan Serviver unrelaed i a sale of the Note, I there is 4 chnge of the Loan
Servicer, Borrower will be given wrillen noties of the change inacenrdance with paragruph 14 above and applicable law.
The notiee will state the name: and address of the new Loan Servieet Gid the wdkdress to which payments should be made,
‘The notice will adso contain any other information required by applicable "aw.

20, Hazardous Substances. Borrower shall not cause or permil e picseiee, use, disposal, storage, or release of uny
Hazardous Substances on or in the Froperty. Borrower shall not do, nor allow cnyone else to do, anything affecting the
Praperty that is in vielation of uny Environmental Law, The nreceding two sentcngzs shudl not apply Lo the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are generaty recognized to be appropriate to
normul residential uses and to maintenanee of the Property.

Burrower shall prompily give Lender written notice of any investigation, claim, denjand) fuwsuit or other seion by
any govemnmental or regulatory agency or private party involving the Properly and any/dazardons Substance or
Environmental Law of which Borrower has setual knowledge. I Borrower leams, o 1s notified by any governmental or
regulatory authority, that any removal or other remediation of any Huzardous Substance afiecing the Property is
necessary, Borrower shall promptly take all necessary remedial actions inaccordanee with Environmetial Law. oo

As used in this paragraph 20, Hazardous Substances” are those substances defined as toxic or hazardous substanees
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petraleum products,
toxic pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radivactive
matenials. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fusiher covenant and agree as follows:

21. Accelerntion; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenan® or ngreement in this Security Instrument (but not prior to acceleration
under parugraph 17 unless applicable law provides otherwise), The notice sholl specify: (a) the defauli; (b) the
sction required to cure the default; (¢) o date, not less than 30 days from the date the nolice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the dute
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specilicd in the notice may result in aceeleration of the sums sceured by this Security instrument, foreclosure by judiviad
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after aveeleration
and the right (0 ussert in the forectosure proceeding the non-existence of a defanlt or any other defense of Borrower (o
uceelerution and foreclosure. §f the default is not cured on or belure the date specitied in the notice, Lender, at its opiion,
may fequite immediate payment in full of all sums secured by this Seeurity Instrument without further demand and muy
foreclose this Seurity Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not Tlimited 1o, reasonable attomneys® fees and eosts of
title evidence.

22. Release. Upon puyment of all sums sceured by this Sceurity Instrument, Lender shall releass this Sc curity
Instrumeni without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propeny.

24. Riders to (ks Securlty Instrument, If one o more riders are exeeuted by Borrower and recorded together with
this: Sceurity Instrumesic. (i cavenants and agreements of cach such rider shall be incorporated into and shalt amend and
supplement the cuvenanis &nd agreements of this Securnity instrument as if the rider(s) were a part of this Secunty
Instrument. | Check applicabie bov{es)|

Adjustable Rate Rider L. ] Condominium Rider J 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweckiy Puyment Rider

|l Balloon Rider L] Rate Improvement Rider 1. Second Home Rider
V.A. Rider 1 Other(s) fspecify]

BY SIGNING BELOW, Borrower accepts and dgrees to the terms and covenants contaned in this Secur ty
Instrument and in any rider(s) executed by Borrower and recorded withy it.

Witnesses:
) (Scal)
-Borrowet
THERE CAIC*2O TRUST COMPANY
AS TRUSTEE Ti7ER TRUST AGHEEMENT {Seal)
DATED ROVENSEL 77, 1988, Porrower
AND XNOWN AS 15037 NUNBER 1959
i 5 1 wis o | a3 :
SEE ATTACHED EXCULPATLRY CLAUSE FOR a‘uEATURE Seal)
-Bormowes -Burrawer
STATE OF ILLINOIS, County ss:
i , & Notary Public in and for said county and staic do hereby
certify that

THE CHICAGO TRUST COMPANY AS TRUSTEE UNDER TRUST AGREEMENT
DATED NOYEMBER 17, 1988, AND KNOWN AS TRUST NUMBER 1939

, personally known to me 1o be the same perion(s) whose
name(s) subscribed to the foregoing instrument, appeared hefore me this day in person, and acknowledged Gt

he signed und delivered the said insttument as free and voluntary act, for ihe uses and purposes
therein sel forth,
Given under my hand and official scal, this ~ 25TH day ol  SEPTEMBER ., 1996

My Commission Expires: —

N—nlhr)' Puhlic §
This Instrument was prepared by: ANNETTE BROWN ﬁ ﬁv .
@R oRAL) 405 Pags 8018 Form 3014 9790
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ADJUSTABLE RATE RIDER 8796650

(1 Year Trensury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is mude this 25TH day ol SEPTEMBER , 1996 , and s
incorporated in and shall be deemed o amend and supplement the Mortgage, Deed ot Trust or Seeurity Deed (the
“Sceurity Instrumesi”) of the same date given by the undersigned (the "Borrower”) tasceure Borrower’s Adjustable Rate
Note (the "Note”) 1w FIRST CHICAGO NBD MORTGAGE COMPANY,

A DELAWARE CORPORATION

(the "Lender”) of the same date ok covering the propenty deseribed in the Seeurity Instrament and located ot
8346 N ELMCRE STREET
NILER], IL 60714

[ Property Address|
THE NOTE CONTAINS PROVISiONS ALLOWING FOR CHANGES N THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NoTv LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE Tis’< AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition to the crovenants and agreements made in the Seeurity Instrument,
Borrower and Lender fusther covemant and agree as follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initind interest rate of 7.900 %. The Note provides tor changes in the
interest rate and the monthly payments, as follows:

4. INTERESTRATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of OCTOBER 1999 , and on that day every
1 2th month thereatier. Euch date ot which my interest rate could change is calted o "Charge Date”

(B) The Index

Beginning with the tirst Change Date, my interest rate will be based onan Index. The "o is the weekly average
viekl on Uniled Stales Treasury sceuritics adjusted (o constant maturity of 1 year, as made wvpriable by the Pederal
Reserve Board. The most recent Index figure available as of the dute 45 days before cach Chunge Date is called the
"Currenl Inclex.”

It the Index is no fonger available, the Note Holder will choose o new index which is based wpon comparable
information. The Nute Holder will give mie notiee of this choice.

(C) Calculation of Changes

Before cuch Change Date, the Note Holder will caleulate my new interest rate by adding
THREE AND 000/1000 pereentage point(s)( 3.00 %) Lo the Current
Index. The Note Holder will then roend the result of this addition o the nearest ane-eighth of one percentage point
(0.125%). Subject io the limits staied in Seetion 4(I) below, this rounded amount will be my new interest rate until the
next Change Date.

SZZSYL96

MULTISTATE ADJUSTABLE RATE RIDER - AHM 6-2 - Bingle Fanuly
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The Note Holder will then determine the amount of the monthly payment that world be sufficient to repay the unpaid
principal that | am expeeted to owe al the Change Date in full on the Maturity Date at my new interest rate insubstantially
equal payments. The result of this cal culation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate [am required to pay at the finst Cliange Date will notbe greater than 9.900 % or
less thun £,900 %. Thereafter, my interest rate will never be increased or deereased on any single
Change Date by niore than two percentage points (2.0%) 1tom the rate of interest | have been paying for the preceding
Iwelve months. My izivrest rate will never be greater than 12.%00 %

(E}Effective Da¢z 0! Changes

My new interest raie wi'l become effestive on each Change Date. T will pay the amount of my new monthly payment
begimning on the tirst monthiy payment date afier the Change Date until the emount of my monthly payment changes
agar.

{F} Notice of Changes

The Note Holder will deliver orza23 to me o notice of sny changes in my irtesest rate and the amount of my nonihly
paymenl before the effective date of any change. The notice will include information required by law to be giver. me and
also the title und tefephone number of a person who will answer any guestion 1 may have regarding the notice.

BY SIGNING BELOW, Borrawer accepts andogrees 1o the terms and covenants contained in this Adjustzble Rate
Rider.

a {Scal)

THE CHICAGD TRUST COMPANY AS -Bonowei
TRUSTEE UNDER TRUST AGREEMENT DATED 7
NOVEMBER 17, 1988, AND KNOWN AS TRUST(QUPER 1959

-Borower

SEE ATTACHED EXCULPATORY CLAUSE #4R SIGNATURE

&“22%05 15309 Paps 2512
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EXECUTION WITH EXCULPATORY gLAUSE FOR THE CHICAGO TF“JST COMPANY,

TRUSTEE UNDER TRUST # ATTACHED TO THAT D'U0Ffhane
DATED G/25/96 TO First Chlcigo Wil qortgage Lo,

It is expressly understood and agreed by and betwean the parties hereto, anything to the contrary
notwithstanding, that each and ail of the warranties, indemnities, representations, covenants,
undertakings and agreements herein made on the part of the Trustee while in form purparting to be
the warranties, indemnities, representations, covenants, undertakings and agreements of said Trustee
are nevertheiess each and every one of them, made and intended not as personal warranties,
indemnities, representations, covenants, undertakings and agreements by the Trustee or for the
purposs or with the intention of binding sakl Trustee personally but are made and intanded for the
purpose ri ninding only that portion of the trust property specifically described herain, and this
nstrumant 1s ~vecuted and delivered by said Trustee notin its own right, but solely in the exercise of
the powers coreived upon it as such Trustee; and that no personal Jiability or personal responsibility
# assumed by nur shall at any Bme be asserled or enforceabis against The Chicago Trust Company,
on account of this inatriment or on account of any warranty, indemnity, representation, covenant or

agreemnant of the sai Trustea in this instrument contained, either expressed or implied, all such
personal liability, if any, Lei1o-expressly waived and raleased.

IN WITNESS WHEREQF, The Chwcago Trust Company, not personally, but as Trustee as aforesald,
has caused these presents to be sig-ied by its Assistant Vice Prasident, and its corporate seal to be
hereunto affixed and attested by its Assistant Secretary, the day and year first abave written.

The Chicago Trust Company,
fe Trus foresaid and not pafsonaliy,

By: ‘// &WJW @" :
/855N /ﬁce Presaden‘I
.’ }3

Aftest: fj,_fcn
ant Seutziary” §

STATE OF ILLINOIS )
) |, the undersigned, a Notary Puhiic in and for the

COUNTY OF COOK ) S8 County and State aforesaid, DO HERZu? CERTIFY,
that the above named Assistant Vice PrasiGant and

Assstant Secretary of The Chicago Trust Company, personally known to me to be the sains rarsons
whose names are subscribed to the foregoing instrument as such Assistant Vice Preskiont and
Assistant Secretary respectively, appaared before me this day in person and acknowledged thal thoy
signed and delivered the said instrument as their own free and voluntary act and as the free and
voluntary act of sakl Company for the uses and purposes thersin set forth; and the said Assistant
Secrelary then and there acknowledged that said Assistant Secretary, as custodian of the corporate
seal of said Company, caused the corporate seal of said Company to be affixed te said instrument as
aakd Assistant Secretary's own free and voluntary act and as the free and voluntary act of said
Company for the uses and purposes therein set forth.

GZZSHLs6

Given un,da:.gy hand and
of

Notarial Seal
AMOTARY LTR

pires 8’12/98
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