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THIS MORTCGACGE ("Security Instrument™) is given on September 10, 1996 */)\\ C/‘ ; The mortgagor
is GEORGE E MULLEMAND JOYCE L. MULLEN, HIS WIFE, AS JOINT TENANTS PAN

("Borrower").

This Security Instrumer: 1s-ghen to The First National Gank of Chicago
whichis a _ National Bank - _arganized and existing under the laws of _lhe_uumeriSmlas_aEAmeﬁm__ﬁm

whose aduress Is Que First Natanal Plaza, Chicago — linois 89870 ("Lender’). Borrower owes
Lender tha maximum principal sum_p! 1@ Hundred Nine Thousand Four Hundred and No/100

Doliars (U.S5 § 109.400.00 ), orihe aggregate unpaid amount of all loans and any disbursements mads
by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith executed by Borrower
(‘Agreement”), whichever is less. The Agreamant is hereby incorporated in this Security Instrument by raference.
This debt is evidenced by the Agreement whizh/Agresment provides for monthly interest payments, with the tull
debt, it not paid earlier, due and payable five yeais from the Issue Date (as defined in the Agreament). The Lender
will provide the Borrower with a final payment notice 7it least 90 days hefore the final payment must be made. The
Agreament provides that Joans may be made from e to time during the Draw Period (as dafined in the
Agreement). The Draw Period may be oxtended by Lerwisi In its sole discretion, but in no avent later than 20
years from the date hereof. All future loans will have the sarse lien priority as the original toan. This Security
Instrument secures to Lender: (a) the repayment of the debt evicdarced by the Agreement, including all principal,
imerest. and other charges as provided for in the Agreement, anc il renewals, extensions and modificatlons; (b)
the payment of all other sums, with interest, advanced under paragraoh € of this Security Instrument to protect
the security of this Security Instrument; and (c) the performance of Boriower's covenants and agreements under
this Security Instrument and the Agreement and all renewals, extensions.apd modifications thereof, all of the
foregoing not to exceed twice tha maximum principal sum stated above. For thispurpose, Borrower does heraby
morgage. grant and convey to Lander the following described property located i1, COOK County,
llinois:

LOT 3292 IN ELK GROVE VILLAGE SECTICN 11, BEING A SUBDIVISION
IN SECTION 32 AND SECTION 33, TOWNSHIP 41 NORTH, RANGE 11
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREQF RECORDED AUGUST 24, 1962 AS DOCUMENT

18572095, IN COOK COUNTY, ILLINOIS.

Permanent Tax No: 08-32-212-010
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which has the address of 6 GRANGE CT ELK GROVE VILLAGE, IL 60007
("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected cn the property, and all easements, rights,
appurtenances, rents, royallies, mineral, oil and gas rights and profits, claims or demands with respect to
Insurance. any and all awards made for the taking by eminent domain, water rigts and stock and alt fixtures now or
hereafter a part of the property. All replacements and additions shalt also be t:overed by this Security Instrument.
All of the foregoing is referred to in this Security instrument as the "Property”.

BORROWER COVENANTS that Borrower Is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defand generally the titte 1o the Properly against all claims and demands,
subject to any sacimbrances of record. There is a prior mortgage from Borrower o N/A

dated and recorded as dccument number

COVENANTS. Boriower and Lender cavenant and agree as follows:
1. Payment of Princine and Interest. Borrower shall promptly pay when due the principal of and interest on

the debt evidenced by the “Agresment.
2. Application of Paymeide. Al payments received by Lender shall be applied first to interast, then to other

charges, and then to principai.

3. Charges; Liens. Borrower sh=ii Jay all taxes, assessments, charges, tines, and impositions attribulable to
the Property, and leasehold payments or-ground rents, if any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amoun!s to_be paid under this paragraph The Borrower shall make these
paymenis directly. and upon Lender's request, romptly furnish to Lender receipts gvidencing the payments.

Borrower shall pay, or cause to be paid, whep due and payable all laxes, assessments, water charges, sewer
charges, license fees and cther charges against o in_connection with tre Property and shall, upon reguest,
promptly furnish to Lender duplicate receipts. Borrovier inay, in good faith and with due diligence, contest the
validity or amaount of any such taxes or assessments, providesd that (a) Borrower shall notify Lender in vriting o the
intentlon of Borrower 10 contest the same before any tax or assessment has been increased by any interest,
penalties or costs, (b) Borrower shall first make all contested payments, under protest it Borrower desires, uilass
siich cantest shall suspend the callection thereof, {c) neither the Property nor any part thereof or interest thorein
are at any time In any danger of being sold, forfeited, lost or interte;ed with, and (d) Borrawer shall fumish iuch
securliy as may be required in the contest or as iequested by Lender

4. Hazard Insurance. Borrower shali keep the improvements now. existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term ‘extzrded coverags” and any other
hazards, including floods or flaoding, for which Lender requires insurance. This i surance shall be maintanec in
the amounts and for the periods that Lender requires. The insurance carrier providing the Isurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonatdy witht:ad, |- Borrower fails 1o
ralntain coverage described above, Lender may, at Lender's option, obtain coverage to protact Lender's right: in
the Property in accordance with Paragraph 6.

All Insurance policles and renewals shall be acceptable to Lender and shall include a standard ricrigage clause.
Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shall preiptiy give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrier and Lendar. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, irsurance proceeds shafl be appliec! to restoration or
repair of the Property damaged, if the restoration or repalr is economically feasible. Lender's secutity i4 not
jessaned and Borrower is nat in default under this Security Instrument of the Agreement. If the resteration or repair
Is not economically feasthle or Lender's security would be iessened, the insurance proceeds snall be appliad to
the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. it
Barrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance
carrier has offered to setlle a claim, then Lender may collect the insurance proceeds. Lender may Jse the
proceeds to repalr or restore the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given

if under paragraph 19 ihe Property Is acquired by Lender, Borrower's right 1o any insurance policles and
proceeds resulting from damage to the Property prior 10 the acquisition shal: pass to Lender tC the extent of the
sums secured by this Security instrument immediately prior to the acquisition.
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5. Pregservation and Maintenance of Property; Borrower’'s Application; Loassholds. Borrower shall not
dastroy, damnage, substantially change the Property, allow the Property to deleriorate, or commit waste. Borrower
shall he in default it any fortsilure action or praceeding, whather civil ar criminal, is begun that in Lender’s gaod
faith judgment could result in forfeiture of the property or otherwise materally impair the lien created by this
Sacurity tastrumant or Lender's security interest. Borrower may cure such a default and reinstate, as provided In
paragraph 16, by causing the action or procesding to be dismissed with a ruling thal, in Lender's good faith
determination. precludes lorfeiturs of the Borrawer's interast in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in defauit il Borrower,
duting the loan application process, gave matarially false or inaccurale information or statements to Lender (or
faled to provide Lender with any material information) in connection with the loans evidenced by the Agreeinent.
it this Security instrumant is on a leasehold, Borrower shall comply with the provisions of the lease, and if
Borrower acquires fee title 1o the Prapenty, the leasehold and fee title shall nut merge unless Lender agrees to the
marger in writq.

6. Protection J! Lender's Rights in the Property. |f Borrower faiis 10 perform the covenants and agreements
contained in this Security instrument, or there is a legal proceeding that may significanlly affect Lender’s rights in
the Property (such 24 a proceeding in bankrupicy, probate, for condemnation or o enforce laws or regulations),
then Lender may do ant pav tor whatsver Is necessary to protect the value of the Property and Lendet's rights in
the Property. Lender's actinas may ingiude paying any sums secured by a lien which has priority over this
Securily Instrument, appearing i court, paying reasonable attorneys' fees, and entering an the Property 10 make
repairs. Although Lender may take action urder this paragraph, Lender does not have to do so.

Any amounts disbursed by Lendar under this paragraph shall become additional debt of Borrower secured by
this Security instrument. Unless Borrovier end Lender agree to other terms of payment, these amounts shall bear
interest frotn the date of disbursement at ts 2 gresment rate and shall be payable, with interest, upon hotice from
Lender to Bosrower requesting payment.

7. Inspection. Lender or its agent may make sasonable entrias upon and inspections of the Property. Lender
shalt give Borrower notice al the time of or prior to an 'aspection spacifying reasonabie cause for the inspection.

8. Condemnation. The proceeds of any award e claim for damages, direct or conseguential, in connection
with any condemnation or other taking of any part of the Picperty, or for conveyance in lieu ol condemnation, are
hereby assigned and shall be paid lo Lender.

In the event of a total taking cf the Property, the proceeds shzit Ls applied 10 the sums secured by this Security
instrument, whether or not then due, with any excess paid 1o darrower. In the event ot a partial taking of the
Property, unless Borrawar and Lender olherwise agres in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the foilswinig fraction: (a) the olal amount of the
sums secured Immediately before the taking, divided hy (b) the fair markat value of the Property immediately
belare the taking. Any balance shall be paid to Borrawer,

I the Propenty is abandaned by Barrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or seltle a claim for damages, Bofrowaer falls te respond to Lender ‘within 30 days after the dale the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, ef.ner to restoration or repair
of the Property or to the sums secured by this Sacurily Instrument, whether or not then Gue.

9. Borruwer Not Released; Forbearance By Lender Not @ Walver. Extension of the tine for paymant or
medification of amontization of the sums secured by this Security Instrument granted by Lenderto any successor in
interast of the Borrower shall not operate to ralease the lability of the original Borrower or Borrowtr's sUc¢essors in
interast. Lender shall not be required to commence proceedings against any successor In interest or refuse to
exiend time tor payment or othorwise modify amortization of the sums secured by this Security Instrument by
reasan of any demand made by the original Borrower or Borrower's successors in inlerest. A walver in one or
more instances of any of the terms, covenants, cons'ltions or provisions hereof, or of the Agresment, or any par
thereof, shalt apply to the particular instance or instances and at the particular time or times only, and no such
waiver shall be duemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security Instrumant and of the Agresmunt shall survive and continue to remain in full lorce and effact. No walver
shall be asserted against Lender unless in writing signed by Lender.
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16. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanls ard
agreaments of this Security Instrument shall bind and benefit the successors and assigrs of Lerder and Borrower,
subject 1o the provisions of paragraph 15. if there is more than one panly as Borriwer, eich of Borrowers
covenants and agreements shall be joint and several. Any Borrower who co-signs this Secu ity Instrument but
doas not exsecula the Agreement: (a} is co-signing this Security Instrument orly to murtgage, grant and ¢onvey
that Botrower's interest in the Property under the terms of this Security Instrument; () is not persanally obligated
to pay the sums secured by this Security Instrument; and (c) agrees that L:ndet and any ott'er Borrowe' may
agrea to axtend, modify, forbear or make any accommodations with regard to the terms of this £ ecurity Instrumerit
or the Agreement without that Boirower's consent.

11. Loan Charges. If the loan secured by this Security instrument is subject to a law which sets maximur loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be collacled in
cohnection with the loan exceed the permitted limits, then. (a) any such loan charge shall be reduced by the
amount necesss; .t reduce the charge to the permilted limit; and (b} any sums already collectea from Borrower
which exceeded priralited limits will be refunded to Borrower. Lender may choose to make this relund by
raducing the principid cwed under the Agreement or by making a direct payment to Borrower. If a refund reduces
principal, the reductic/l v/iit_be treated as a partiai prepayment without any prepayment charge under the
Agreamaont.

12, Noficas. Any notice to Porrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unlecs applicable law requires use of another method. The notice shali be directed to
the Property Address or any other ac'driss Borrower dasignates by notice to Lender. Any notice to Lender shal: be
given by first class mal 1o Lender's azdress stated herein or any other address Lendar designates by notice to
Borrower. Any notice provided for in this ‘Secwity Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragrapn.

13. Governing Law; Severability. This Securny Instrument shall be governed by federal law and the law of
lllinols. tn the event that any provision or clauss ot this Security Instrument or 1ne Agreement conflicts with
appicable law, such conflict shall not affect other provisions of this Security Instrument or the Agreement which
can be given effect without the confitcting provision. Tc this.end the provisions of this Security instrument and the
Agreement are declared o be severable.

14. Assignment by Lender. Lender raay assign all or any poition of its interest hereunder and its rights grarited
herein and In the Agreement to any person, trust, financial institutior or corporation as Lender may determine and
upon such assignment, such assignea shall thereupon succsed tu ril-the rights, interests, and ootions of Lendsr
hereln and in the Agreemant, and Lender shall thereupon have no further Goiigations or liabiities thereunder.

15. Transfer of the Property or a Beneficial Interest in Borrower, D¢ on Sale. If all or any part of the
Property or any interest in it is sold or transferred {or it a beneficial inferest i Sorrower is sold or transferred and
Borrowaer is not a natural person) without Lender's prior written consent, Lanzer may, at its option. require
immediate payment in full of all sums secured by this Security Instrument. Horvever, this option shall not be
exercisad by Lender if exercise is prohibited by federal law as of the date of this Secuity Instrument.

If Lender axercises this option, Lender shall give Borrower notice of acceleration. The rotice shall p-ovide a
petiod of not less than 30 days from the date the notice is delivered or mailed within which-Besawer musi pay all
sums secured by this Securily Instrument. If Borrower fails to pay these sums prior to the expliation of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement without further rotice or
demand on Borrower.

16. Borrower's Right to Reinstate. if Borrower meets certain conditions, Borrower shall have the right to have
enforcemem of this Security Instrument discontinued at any time prior to the ertry of a judgment enforcing this
Sacurity Instrument, Those conditions are that Borrower: {a} pays Lender ail sumns which then would be due under
this Securlty Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenanls or agreements; {c) pays ail expenses incurred in enforcing this Security Instrument, including. but not
limitad to, reasonable attorneys’ fees; (d) takes such aclion as Lendar may reasonably require to assure that the
llen of this Security instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shail continue unchanged; and (e) not use the provision more frequently than ancu
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured herebv
shall remain fulty atfectlve as if no acceleration had occurred. However, this right Yo reinstate shall rot apply in the

case of acceleration under paragraph 15.
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' !_ 17. Hazardous Substances. Borrowar shall not cause or permit the prasence, use, disposal, storage, or release

of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyane else to o anything
affecting the Property thal is in violation of any Environmental Law. Tha preceding two sentences shall not apply to
the presenca, use or storage on the Property of small quantities of Hazardous Substances thal are generally
recognized to be appropriate 1o normal residential uses and 1o maintenance ol the Propeny.

Borrawer shall promptly give Lender writtan notice of any invastigation, claim, demand, lawsuit or other action by
any govainmantal or regulalory agency ot private party involving the Propeny and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower tearns, of is notified by any governimental
of reguiatory authority, that any remova) ot ather remediation of any Hazardous Substance altecting the Propenty is
necessary, Borrower shall promptiy take all necessary remedial actions in accordance with Environmental Law.

As used In this paragraph 17, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other lammable or toxic
pelroleum products, loxic paesticides and barbicides, volatile solvents, materials containing asbestos or
formaldehyde, and ragioaclive materlals. As used In this paragraph 17, "Environmental Law” means federal laws
andt laws of the jurisgiction where the Property is located that relate to health. salety or environmental protection.

18. Prior Morlgage. Borrower shall not be in defauit of any provision of any prior mortgage.

19. Acceleration, F.emedies. Lender shall give nolice o Borrower prior to acceleration following: (a)
Borrower's fraud or materizi misrepresentation in connaction with this Security Instrument, the Agreemant or the
Equity Credit Ling evinencid by thw Agreement; {b) Borrower's fafiure to meet thg repayment terms of the
Agreement, or {¢) Borrower's acticus or inactions which adversaly aftect the Propenty or any right Lender has in
the Property (but not prior to accelarstion under Paragraph 15 unless applicable law provides otherwise). The
notice shall specity: (a) the default; (b} tiie action required to cure the default; {c) a date, not less than 30 days
from the date the notice Is given to Boirower, by which the default must be cured: and (d) that fallure lo cure the
default on or belore the date spucified in tha notice may result in acceieration of the sums sacured by this Security
Instrument, foreciosure by judiclal proceeding zo% sale of the Property. The notice shall further inform Borrower
of the right to reinstale after acceleration and the 'ight_to assert In the foreclosure proceeding the nanexistence of
a delaull or any other defense i Borrower 10 accele atior and foreclosure. 1t the defauit is not cured on or before
the date specified in the notice, Lender at its aption may Tequire immediate payment in full of all sums secured by
this Security Instrument withaut lurther demand and may icreclose this Security Instrument by judicial proceeding.
Lender shaii be entitled to collect all expensas incurred iniega) proceadings pursuing the remedies provided in
this paragraph 19, including, but not limited to, reasonable altoiney:' fees and costs of title gvidence.

20. Lender in Possession. Upon acceleration under Paragrap!i 19 or_abandonment of the Property and at any
time prior to the expiration of any period of rademplion following jud'cial sale, Lender (in person, by agent or by
judicially appointed receivar) shall be entitled to enter upon, take possesucn of, ana manage the Property and to
collect the rents of the Property inciuding those past due. Any tents colisatyc -y Lender or the recelver shall be
applied lirst to payment of the costs of management of the Property and cebsciion of rents, including, but not
limited to, recaivar's tees, pramiums on receiver's bonds and reasonable attorneys fees, and then to the sums
secured by this Security instrumert.  Nothing herein contained shall be construed-as constituting Lender a
mortgaged in possession in the absence of the taking of actual possession of the Propart, by Lender pursuant to
this Paragraph 20. In the exercise of the powers hersin granted Lender, no liability shall be-assented or enfarced
against Lender, all such liability being expressly waived and released by Borrower.

21. Release. Upon paynient of all sums secured by this Security Instrument, Lender shall relaace this Security
instrument.

22. Waiver ot Hamestead. Borrower waives ail right of homestead exemption in the Propeny.

23. No Oftsets by Borrower. No offset or claim that Borrower now has or may have in the future against
Lender sha'l relieve Borrower from paying any amounts due under the Agreement or this Security Instrument or
irom performing any other obligations contained therein.

24. Riders to this Security Instrument. if one ar more riders ate exscuied by Borrower and recarded together
with this Security Instrument, the caovanants and agreemsents of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Securlty Instrument as f the rider(s) wers a
part of thig Security instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the term:; and covenants contained in this Security
Instrplﬁentand in any rider{ ’z‘ executed by Barrower and recorded with the Security Instrumaent,

X’yﬂ‘énj : j/"{n(/éf(-‘

MULLEN

-Borrower
;,a/j?/# ol

CMULLEN

-Borrower

1Space Below This Ling For Acknowledgmant] : —_

ol 09

This Dacur:ent Prepared By: Vemmca Rhodes
Tha First Nutional Bank of Chicago
Qne First Natignel Plaza Suite 0203, Chicago, IL 60670

STATE OF ILLINOIS, » Coen __ County ss:

I, Lor. A Chelshoin , a Notary Public in and for said county and state, do hereby
cartity that GEORGE E. MULLEN AND JCYCE L. MULLEN HIS WIFE, AS JOINT TENANTS

personally known to me 10 be the same pe_r%?)n(s} whose name(s) is {are) subscribed to the foregoing instrument,
appeared before me this day in person, &nn_acknowledged that 1y signed and
detivered the said instrument as__Yha: < freesid voluntary act, for the uses and purposes therein set*mh

Given under my hand and official seal, this _ 1 (gayof _Sephmie g6

My Commission expiras’ e T Chads el

Notary Public

OFFICIAL SEAL
LORI A CHRISTENSEN

NOTARY FUBLIC, STATE OF L INO:S .
tAY COMMOSSMJN EXPIRES: 0310400
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