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t/ORTGAGE

THIS MORTGAGE 'S DATED SEPTEMBER 9, 199¢. between Thomas Duggan and Pairicia Duggan, whose
address is 14532 Kilbourn Ave., Midlothian, IL 60445 /ieferred to below as "Grantor”); and NLSB, whose
address is P.O. Box 339, 110 West Maple Sireet, New Lenci il 60451 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor ‘ncrigages, warranle, and conveys fo Lender all
of Granlar's right. titte, and interest in and 1o the following desciioed reai property, logether with alt existing or
subsequently arected or affixed buildings, improvements and fixlures, . all easements, rights of way, and
appurienances; all water, water rights, watercourses and dilch rights nziuding stock in utilities with ditch or
irrigation rights); and all other rignts. royalties, and profits retating to the reai groperty, including without limitation
all minerals, ol gas. geothermal and similar matters, located in Cook Ccdmy, State of fllinois (the "Real
Property™):
LOT 1 IN MALONEY'S RESUBDIVISION OF LOT 1 IN DUSKIN'S SUBDIVISIGN, 3EING A SUBDIVISION
OF BLOCK 11 AND THE WEST 330 FEET OF BLOCK 6 IN FIRST ALTT.OXN TO MIDLOTHIAN
GARDENS, BEING A SUBDIVISION OF THE NORTHWEST 1/4 OF SECTION 10, TOWNSHIP 36 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

The Reai Properly or ita address is commonly known as 14532 Kilbourn Ave.. Midinthien, L. 60446. The Real
Property tax identification number is 28-10-122-018-0000.

Grantor presently assigns to Lender all of Granior's right, title, and interest in and to all leases of the Properiy and
ail Rents from the Property. In addition, Graator grants to Lender a Unilcrm Commercial Code security interest in
the Personal Property and Rents. :

DEFINITIONS, The following words shail have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings auributed 10 such terms in the Uniform Commercial
Code. All refsiences to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower" means each and svery peraon or enlity signing the Note, including without
limitation T & M Duggan Construction.

Existing Indebledness. The words "Exisling Indebtedness” mean the indebtedness described balow in the
Existing Indebtedness section of this Mortgage.
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09-09-1996 MORTGAGE Page 3
Loan No 55832 (Continued)

DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any “one action” or
"anti-deliciency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency io the extent Lender is otherwise entitled to a claim for deficiency, before or after
Lelnder § commencement or compietion ol any foreclosure action, either judicially or by exercise ol a power ¢}
sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Morlgage is executed at
Borrower's raquest and not at the request of Lender, {b) Grantor has the full power, right, and authority to enier
into this Mort’gaﬂe and 10 hypothecate the Prop,en{; ¢) the provisions of this Mortgage do not conflict with, or
result in & defauft under anJ agreement or other instrument binding upon Grantor and do not result in a violation of
any law, regulation, court decree or order applicable to Grantor; (d) Grantor has established adequate means of
ob ammg from Borrower on a conlinuing basis information about Borrower's financial condition; and (e) Lender
gas ma )e nc representation to Granlor about Barrower (including without limitation the creditworthiness of
Qrrower).

PAYMENT AN CERFORMANCE. Except as otherwise provided i this Mortgage, Borrower shall pay to Lender
all Indebtedness sezured by this Mortgage as it becomes due, and Borrower and Grantor shall strictly’ perform all
their respective obicanans undes this Mortgage.

POSSESSION AND m/iNTENANCE OF THE PROPERTY. Grantor and Borrower agrae that Grantor's pogsession
and use of the Propery-arai! e governed by the lollowing provisions:

Possesaion and Use. urtl in default, Grantor ray remain in possession and control of and operate and
manage the Property and co'iect the Rents from the Froperty.

Duty to Maintain. Grantoishall maintain the Property in tenantable condition and promptly perform all repairs.
replacemsents, and rnaintenanc necossary {o preserve its value.

Hazardous Substances. The te:ms "hazardous waste.” "hazardous substance” "disposal,” "release,” and
"threatened release,” as used n (this Mortgage, shall have the same meanings as set forth n the
Comprehensive Environmental Respunss, Compensation, and Liablllg Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CEACLA"), the augertund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-493 {"SARA"}, the Hazardous Materials Trarsportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C"Saction 6901, el s.e~cl1 or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any ¢f the-foregoing. The lerms "aazardous waste” and "hazardous
substance” shall also include, without limitation, [etrcleum and petroieumn by-products or any iraction thereof
and asbestos. Grantor reprasants and warrants to.Leader that: (3) During the period ol Grantor's ownership
of the Property, there has been no use, generation, .ranulacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substanc by any person on, under, about or from the Propen?«:
{b) Grantor has no knowledge of. or reason to believe I3t there has been, except as previously disclosed to
and acknowledged by Lender in writing, () any use, gensrzann, manufacture, storage, treatment, disposal,
release, or threatened raiease of any hazardous waste Or suos.ance on, under, abou! ar from the Propertn‘by
any prior owners or occupants of the Propertoy or ('é) any aciual or threatened litigation or claims of any king
by any person reialing to such matters; and (c) Except as previously disclosed to and acknowiedged by
Lender in writing, (i} neither Grantor nor any tenant, contractor, agant or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release anv hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, inch.ding without limitation those laws,
regulations, and ordinances described above. Granior authorizes Lender ancl.its agents to enter upon the
Praperly to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine comphance of the Property with this saction of the Mortgage. Any ingpections or 1ests made by
Lender shall be for Lender'$ purposes only and shall not_be construed to create any responsibility or labitity
on the part of Lender to Grantor of {0 any other person. The igpresentations and warrasles comained heretn
are based on CGrantor's due diigence ‘in investigating the Propery for hazardous. wiste and hazardous
substances. Grantor hereby (a) releases and waives any future Clams against Leaer for indemnity or
contribution in the event Granlor becomes liable for cleanup or other costs under any suin laws, and  (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, liaviities, damages
penaities, and expenses which Lender may directly or indireclly sustain or sulfer resulling from a breac of
this section of the Mortgaye or as a consequence of any use, generation, manufaciure, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or shou!d have been kngwn to Grantor. The provisions of this section of the Mortgage,
including the abligation 1o indemnily, shall survive the payment of the Indebledness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shail not cause, conduct or permit any nuisance nor commit, permit, or sutfer any
stripping of or waste on or to the Property aor any poriion of the Property, Without limiting the generality of the
loregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall net demolish or remove any improvements from {he Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
improvements of at least equal vaive.

Lender's Right to Enter. Lender and its agents and representalives may enter upon the Real Property at all
reasonable Umes to attend to Lender's interesis and to inspect the Property for purposes of Grantor's
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Loan No 56832 (Conlinued)

extent such insurance is roquired by Lender and is or becomes available, for the term of the loan or for the full
unpaid principal balance of the foan, or the maximum fimit of coverage thal is available, whichever is Jess.

Application of Proceeds. Grantor shall promptly notity Lender of any loss or damage ta the Properly. Lender
may make proot of loss if Grantor fails 10 do s0 wilhin fifteen {153 days ol the casualty. Whether or not
Lender's securily is impaired, Lender may, al its eiection. apply the proceeds to the reduction of the
indebtadness, paymen! of any lien affecting the Property, or the restoration and repair of the Property. 1f
Lender eiacts 1o apply the proceeds 1o resioration and repair, Grantor shafl repair or replace the damaged or
destroyed Improvemenis in a manner satisfactory to Lender. Lender shall, upon satistaciory preo! ol such
axpenditure, Pay or reimburse Grantor from the proceeds for the reasonable cos) of repair or restoration if
Grantor is nof in defaull hereunder. Any procaeds which have not been diabursed within 1B0 days after their
receipt and which Lender has not committed 10 the rapair of restoration of the Property shall be used lirst to
piy any amount awing to Lende: under this Montgage. then ta prepay accrued inlereat, and the remainder, il
any, shall be applied 10 the principal balance of Ihe Indebtedness.  Lender holds any proceeds after
payment in full of the indebtedness, such proceeds shall be paid 10 Grantor.

Unexpired lrourance at Sale. Any unexpiced insurance shall inure to the benelit of. and pass to, the
purchases i the Praperty covereo by this Mortgage at anx’ lrusiee’'s safe or other sale held under the
provisions of thia Mangage, or at any foreclosure sale of such Praparty.

Compiisnce wila Sdeling indebledness, During the period in which any Existing indebtedness described
befow is in elfect cumpliance with the insurance provisions contained in the insirument avidencing such
Existing Indebteaness shal! constitute compliance with tha insurance provisions under this Morigage, to the
exlent compliance witir the terms of this Morigage would constitute a duplication of insurance requirement, I
any proceeds from the inshirance become payable on loss, the provisions in this Mongage for division of
rgcgg&s shall apply onlv {u that portion o! the proceeds not payabie to the holder of the Existing
ndebiedness. .

Grantor's Report on inaurance. Uon request ol Lender, however not mare than once a year, Grantor shall
lurpish to Lender a report on each >uiming policy of insurance showing: (a} the name of the insurer; (b) the
risks insured; (c) the amourn Of th. poicy, (d) the property tnsured, the then current reFEacemem value of
such property, and the manner of ceterimning that value; and () the expiration date of the palicy. Grantor
shail, upon requaest of Lender, have an wasgendent appraiger satisfactory to Lender determine the cash value

replacement cost of the Property.

EXPENDITURES BY LENDER. ¥ Grantor fats (o comply with any provision of this Mortgage, includg}j; any
obhgation 10 maintain Existing Indebtecness in good standing as required below, or if any action or proceeding is
comimenced that would materially affect Lender's interasts in the Properly, Lender on Grantor's behall may, but
shall not be required to. take any action thai Lender desmas appropriate. Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Note (rora the date incurred ar paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender’s optioiwi'l _{a) be payable on demand, (b} be added to the
balance of the Note and be apportioned amaong and be payabis with any nslaliment payments to become due
during either %I) the term of any applicabie insurance policy 07 /(i the remaining term of the Note, or (€} be
treated as a balloon payment which wil) be due and payable at the Note's.maturity. This Mortgage also will secure
payment of these amounts. The rights provided for in this paragraPh thall'be in addition to any other n?‘h:s or any
rernedies 10 which Lender may be entitled on account of the delault — Aav such aclion b¥’ ender shall no be
construed as curing the defauvlt so as 10 bar Lender from any remedy that it dtherwise would have had.

gmnmw; DEFENSE OF TITLE. The foliowing provisions relating to owneisricrol the Property are a part of this
arigage.
Thie. Grantor warranta thar  (a) Grantor hoids good and marketable title ¢t record to the Property in fee
simple, free and clear of alt lieng and encumbrances other than those set forth in te Feai Proparty description
or in the Existing Indebtedness section below or in any title insurance policy, tite.reueit, or Hinal title opinion
issued in favor o, and accepted by, Lender in connaction with this Mortgage, and .~ (r, Grantor has the full
right, power, and authority 1o execule and deliver this Mortgage to Lender.

Defense of Titte. Subject to the exception in the paragraph above, Grantor warrants anc 1! lorever defend
the title to the Prope.ty against the lawful claims of all persons. In the event any action-of proceeding is
commenced 1that questions Grantor's title or the inmterest of Lender under this Monga?e. Grantor shal defend
the action at Grantor's expense. Grantor may be the nominal parly in such proceeding, but Lender shall be
eniilled (o é)artsmpate in the procaeding and to be represented in the proceeding by counssl of Lender's own
choice, and Grantor will detiver, or cause 1o be delivered, 1o Lender such insiruments as Lender may request
from time to time o permit such participation.

Campliance With Laws. Grantar warrants that the Properly and Grantor's use of the Property complies with
ail existing applicable laws, ardinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The loliowing provisions concerning existing indebledness (the "Existing
indebtedness”) are a part of this Mortpage.
Existing Lien. The lien o! this Mortigage securing the indebtedness may be secondary and inferior to an
oxisting lien. Grantor expressiy covenants and agrees lo pay, of see to the payment of, the Existing
indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

Detmuilt. It the payment of any installment of principal or any interest on the Exisling indebledness is not mada
within the time required by the note evidencing such indebtedness, or should a default occur under the
instrument securing such indebtedness and nol be cured during any applicable grace pertod therain, then, at
the option of Lender, the Indebtedness secured by this Mortgage shall become immediately due and payable,
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irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, execuling, delivering,
liling, recording, and doing all other lhings as may be necessary or desirable, in Lender's sole opinion, to
accomplish tha mattars referred 10 in the preceding paragraph.

FULL PERFORMANCE. 1! Borrower pays all the Indebtedness when due, and otherwise performs all the
obligations impcsed vpon Grantor under this Morlgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Morigage and sultable statements of termination ol any financing slatement on file evidencing
Lender’s security imerest i the Renrs and the Personal Property. Grantor will pay, if permitted by applicable law,
any reasonable lermination fee as determined by Lender from time to time. K, however, payment i8 made by
Borrower. whether voluntarily or otherwise, or by guarantor Or by any third pasty, on the indebledness and
thereafter Lender is forced 10 remit the amount of that payment (a) to Borrower's trustee in bankruptcy or 10 any
similar person under any federal o siate bankruplcy law or law for the relief of deblors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender’s
.ro?erty. or _‘c) by reason of any seltlement or compromise of any claim made by Lender with any claimant
nciuding without iimitation Borrower), the Indebiednass shall be considered ungaud for the purpose of
anforcemant of thiz Mortgage and this Mortgage shail conlinue to be etiective or shall be reinstated, as the case
may be, notwithatarding any cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the inderiadness and the Property will continue to secure the amount repaid or recovered to the same
extent as f that amzunt never had been originally received by Lender, and Grantor shall be bound by any
judamant, decree, onde;, 2ettiement or compromise relating to the Indebitedness or (o this Morngage.

DEFAULY. Eacn of the ''cwing, at the option of Lender, shall constitute an event of default ("Event of Default™)
under this Mortgage:
Defauit on indebtedness. rilura of Borrower 10 make any payment when due on the indebtedness.
Default on Other Paymenis. Failure of Grantor within the time required by this Monga}Fe o make any
payrFent for taxes or insurance! o’ 2ay other payment necessary 10 prevent filing of or to ellect discharge of
any lien.
Compliance Default. Failure of Grajtor or Borrower to comply with any other term, obligation, covanant of
condition contained in this Mortgage, the Mate or in any of the Related Documents.

Falwe Statementa. Any warranty, seprescitation or siatement made or furnished to Lender by or on behalf of
Grantor or Borrowar under this Mort?age, ihe Wote or the Related Documents is false or misleading in any
materiai respect, either now or at the fime maue or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in luil torce and
etfact (including fzilure of any collateral documents-to-create a valid and perfected security interest or lien) at

any time and for any reasen.

Insolvency. The dissolution or termiration ol Grantor-or Sorrower's existence as a going business, the
insclvency of Grantor or Borrower, the a}:pomtmem of a_sezeiver for any part of Grantor or Borrower's
properly, any assigrment for the benefit of credilors, any typie Of creditor workow!, of the commencement of
any proceeding under any banwruptcy or insolvency laws by or zgainst Giantor or Borrower.

Foreciosure, Forfelture, etc. Commencement of foreclosure or crfeiture proceedings, whether by judicial
preceeding, self-help, repossession or any other method, by any cecdilar of Grantor or by any governmenia!
agency against any of the Property. However, this subsection shali @l apply in the event of a good faith
dispute by Grantor as to the vahdtlr of reasonablensss of the claim wiicliis the basis of the forectosure or
forefeiture proceeding, provided thal Grantor pives Lender written nolice of Luch claim and fusnishes reserves
or 4 surety bond for the claim satisfaciory (o Lender.

Breach of Other Agreement. Any Mreach by Grantor or Botrower under the tarm=.of any other agreement
betwaen Grantor of Borrower and Lender that is not remadied wilhin any grace poricd provided therain,
including without limitavon any agreement concerning any indebiedness ar gther Seluation of Grantor or
Borrower to Lender, whather existing now or later,

Existing Indebtedness. A delault shall occur under any Exisling indebtedness or under driy \nstrument on the
Property secwring any Existing indettedness, or commencernent of any suit or other action ¢ toreclose any
existing tien on the Property.

Events Atfecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dias or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Borrower's financial condition, or Lender believes the
prospect ol payment or parformance of the Indebtedness is impaired.

ingsecurity. Lender reasonably deems itselt insecura.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereater,
LLender, at its option, may exercise any ene or more of the following rights and remedies, in addition 10 any other
rights or remedies provided by law:
Accelerste indebtedness. Lender shall have the right at its option without notice to Borrower to declare the
enlire ;gc{ebiedness immediately due and payab!e, including any prepayment penalty which Borrowar would be
required to pay.
UCC Remedies. With raspect to all or any part of the Personai Property, Lender shall have all the riphts and
remedies of & secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, withou! notice to Grantor or Borrower, 10 take possession of the

€5 'C12.986
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09-09-1996 MORTGAGE Page 9
Loan No 55832 (Continued)

Applicable Lavs. This Morigage has been delivered to Lender end accepled by Lender in the State of
liincis. This Morigage ahall be governed by and construed in accordance with the laws of the State of
tilinols.

Caption Headings. Capiion headings in this Morigage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

MerFer, There shail be no merger of the interest or estate created by this Mortgage with any other interest or
egtae ltﬂ }hLe F:jroperty at any time heid by or for the benefit of Lender in any capacity. withou! the wrilten
consent of Lender.

Muilipie Parties; Corporate Authority. All obligations of Grantor and Borrower under this Mortgage shall be
oint and several, and all references to_Gramlor shall mean each and every Grantor, and all refarences 10

orrower shall mean each and every Borrower. This means that each of the persons signing below (s
responsible for all obligations in this Mortgage.

Severability. 1! a court of competent jurisdiction finds ‘any provision of this Mortgage to be invalid or
unenforceabic _7g 10 any person or circumstance, such finding shall not render that provision mvalid or
unentorceable 25 10 any other persons or circumslances. |f teasible, any such offending provision shall be
deemed to be ‘muaified to be within the limits of enforceability or validity; however, if the offending provision
cannol be so modinzd it shall be stricken and ail other provisions of this Morigage in all other respects shall
remain valid and enfe.ceable.

Successora and Assigaz.- Subject to the limitations stated in this Mortgage on transfer of Grantor's interest
this Mortgage shali be bingirg upon and inure to the benefit of the parlies, their successors and assigns. It
ownership of the Property bacomes vested in a person other than Grantor, Lender, without notice 10 Grantor
may deal wilh Grantor's succecsors with reference to this Mortgage and the indebtedness by way ot
:ngb%atlg%nce or extension withoat rg'zasing Grantor from the obligaiions of this Mortgage or liability under the
ndehtedness.

Time I8 of the Esgence. Time is of t1e gssence in the performance of this Mortgage.

Waiver of Homeatead Exemption. Craitor hereby releases and waives all rig_ms and benelits of the
homestead exemption laws of the State ot tanie as 1o all indebtedness secured by this Mortgage.

Waivera and Consenta. Lengder shail nol be Gzemed to have waived anY_ rights under this Mortgage (of under
the Related Documents) unless such waiver is in »ining and signed by Lender. No delay or omission on the
part of Lender in e_xermsing”.any right shall aperaie as a waiver ol such right or any other right. A waiver by
any party of a provision of this Mor ﬁage shall not cunatituta a waiver of or prejudice the panty's right otherwise
to demand strict compliance with thaf provision or_any siher provision. No pror waiver by Lender. nor any
course of dealing between Lender and Grantor or Borrgwai -shall constitule a waiver of any of Lender's rights
or any of Grantor ur Borrower's abligations as to any futere transactions. Whenever consent by Lender is
required in this Mortgage, the granling of such consent”hy Lender in any instance shall not constitute
continuing consent to subsequent instances where such consert-s required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONE OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TQ ITS TERMS.

GRANTOR:
N

]

Thomas Duggan

]

3 - .
|

x:;mw
Patricia Duggan ',
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